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1. PRIHOVOR PREDSEDU PREDSTAVENSTVA

Vazené damy, vazeni pdni,

s velkou radostou otvaram vyrocnu spravu za
rok 2024 s vacs$im optimizmom nez v predcha-
dzajucich obdobiach. Podla Statistického Uradu
Slovenskej republiky slovenska ekonomika totiz
v uplynulom roku rastla najrychlej$im tem-

pom za posledné tri roky. Tento rast podporila
najma zvysena spotreba domacnosti a verejného
sektora, ktory sa po dvoch rokoch poklesov opat
zotavil. Pozitivny vplyv malo aj mierne ozivenie

zahrani¢ného obchodu. Inflacia sa vyrazne spo-
malila na priemernu drover 2,8 %, o stimulova-
lo spotrebitelsky dopyt a prispelo k zmierneniu
ekonomickych tlakov.

S poteSenim modzem komentovat solidne ob-
chodné vysledky BNP Paribas Cardif Poistovne,
a to aj napriek rasticim nakladom na poistné
plnenia. Celkovy objem predpisaného poistného
v segmente zivotného aj nezivotného poistenia
medziroCne vzrastol o viac nez 5 % a prekro-
Cil hranicu 48 miliénov eur. Ku koncu roka sme
v nasom portféliv evidovali 780 tisic poistnych
zmliv. Cisty zisk dosiahol 2,435 mil. EUR.

V- minulom roku nas$i klienti nahldsili viac ako
15 700 poistnych udalosti, ¢o predstavuje
medziroCny ndrast o 13 %. NajcastejSim rizikom
bola pracovna neschopnost, ktord tvorila 44 %
vSetkych poistnych udalosti. Vyznamny podiel
mali aj udalosti suvisiace s poistenim osobnych
veci a platobnych kariet (29 %) a s poistenim na-
hodného poskodenia tovaru a pred(zenej zaruky
(20 %). NaSe klientské centrum vybavilo viac nez
93 tisic hovorov a pisomnych dopytov, pricom
dosiahlo pekny vysledok NPS po volani, ktory sa
takmer vySplhal na hodnotu 67. Podarilo sa ndm
tiez udrzat nadStandardné hodnotenie nasich
zdkaznikov po poistnej udalosti (66), do ktorého
sU zapocitané aj zamietnuté poistné udalosti.

Uspechy viak nezneme len u klientov, ale aj me-
dzi odbornikmi. V sutazi Finparada.sk - Finan¢ny
produkt roka (2024), ktord organizuje spoloc¢-

nost Scott & Rose, sa nam podaril hetrik, kedze
sme ziskali vSetky tri miesta v oblasti poistenia
schopnosti splacat Uvery u troch nasich obchod-
nych partnerov. Za mia ide o zaslizeny Uspech,
pretoze naSe produkty neustdle vylepSujeme.
Vyznamne sme pri poisteni schopnosti splacat
rozsirili poistné krytie pre tych klientov, ktorf
podnikaju na zakladé Zivnostenského opravne-
nia. NaSe poistenie uz Standardne poméhalo
klientom v pripade, ked museli Uplne zrusit svoju
zivnost, a od minulého roka sa vztahuje aj na jej
prerudenie. Ak sa klient rozhodol (¢i uz z dévodu
zhor$eného zdravotného stavu, malého poctu
zékaziek alebo napriklad z nejakych technickych
dovodov) svoju zivnost prerusit a zaregistroval
sa na Urade prdce ako uchddza¢ o zamestnanie,
pomahali sme mu pocas prerusenia zivnosti
spldcat jeho zdvazky. Zacali jsme rovnako kryt
Ciasto¢nu invaliditu a spustili sluzbu Virtudlnej
ordindcie, vdaka ktorej maju nasi klienti moznost
poradit sa 0 svojom zdravotnom stave s lekdrom
priamo z pohodlia domova 24/7. Lekdr moze
nasledne na dialku vystavit e-recept. Do sluzby
sU zapojeni aj detski lekdri, Co najviac ocenia
rodicia, ktorf sa tak vyhnu Casto dlhému a nepri-
jemnému ¢akaniu na pohotovosti.

NasSa pozornost sa nesustredi iba na obchod-

né aktivity - doleZitou sucastou nasej firemne;
kultury je aj spolocenskd zodpovednost. Nasi za-
mestnanci sa aktivne zapajaju do réznych dob-
rovolnickych iniciativ (napr. dobrovolnicky den
na hrade Biely Kamen, kde aspon malym kudskom
prispeli k zachrane tejto narodnej kulturnej
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pamiatky alebo pomoc v domove Jesen zivota

v Dubravke, kde pracovali v exteriéri zariadenia).
Opat sme venovali 1 % z dane z prijmu organi-
zacii PLAMIENOK n.o., ktord poskytuje detsku
paliativnu starostlivost priamo v domacnostiach.

Na zaver by som rad vyjadril Uprimné podakova-
nie nasim klientom za ich doveru. Rovnako velkd
vdaka patrf aj naSim obchodnym partnerom, bez
ktorych by nebolo mozné ponukat naSe produkty.
Chcem tiez ocenit vSetkych nasich zamestnan-
cov - za ich profesionalitu a kazdodenné Usilie,
ktoré stoji za nasimi Uspechmi.

Ing. Zdenék Jaro$, MBA
predseda predstavenstva
BNP Paribas Cardif Poistovnia, a.s.
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1. INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS

Ladies and gentlemen,

It is with great pleasure that | present the Annu-
al Report for 2024, with more optimism than in
previous years. According to the Statistical Office
of the Slovak Republic, the Slovak economy
grew at its fastest pace in the past three years.
This growth was primarily driven by increased
household and public sector consumption, which
rebounded after two years of decline. A slight
recovery in foreign trade also had a positive
impact. Inflation significantly slowed to an ave-
rage of 2.8 %, stimulating consumer demand and
easing economic pressures.

| am pleased to report solid business results

for BNP Paribas Cardif Poistovia, despite rising
insurance claim costs. The total volume of gross
written premiums in both life and non-Life in-
surance increased by more than 5 % year-on-ye-
ar, surpassing 48 million EUR. By the end of the
year, our portfolio included 780,000 insurance
policies. Net profit reached 2.435 million EUR.

Last year, our clients reported more than

15,700 insurance claims, representing a 13 %
year-on-year increase. The most common risk
was work incapacity, accounting for 44 % of all
claims. Significant shares were also attributed to
personal belongings and payment card insuran-
ce (29 %) and accidental damage and extended
warranty insurance (20 %). Our customer service
center handled over 93,000 calls and written
inquiries, achieving an impressive post-call Net

Promoter Score (NPS) of nearly 67. We also ma-
intained a high customer satisfaction rating of 66
following claim processing, which includes both
approved and denied claims.

Our success is not limited to our clients; we have
also been recognized by industry experts. In

the Finparada.sk - Financial Product of the Year
(2024) competition, organized by Scott & Rose,
we achieved a hattrick by securing all three top
positions in loan repayment insurance across
three of our business partners. | consider this

a well-deserved success, as we continuously
improve our products. We have significantly
expanded coverage for self-employed clients
under our Credit Protection Insurance. While our
insurance already covered cases where a client
had to completely close their business, since
last year, it also applies to temporary business
suspensions. If a client decided to suspend their
business—whether due to health issues, a lack of
customers, or technical reasons—and registered
as a job seeker, we provided financial assistance
in covering their obligations during the suspen-
sion. We also began covering partial disability
and launched the Virtual Doctor service, al-
lowing our clients to consult with a doctor from
the comfort of their home 24/7. Doctors can
issue e-prescriptions remotely, and pediatricians
are also included in the service—something that
parents especially appreciate, as it helps them
avoid long and stressful waits in emergency
rooms.

Our focus is not solely on business activities—
corporate social responsibility is a vital part of
our company culture. Our employees actively
participate in various volunteer initiatives, such
as Volunteer Day at ,Biely Kamen' Castle, where
they contributed to preserving this national cul-
tural monument, or assisting at the ,Jesen zivota'
care home in Dubravka by working on outdoor
improvements. Once again, we donated 1 % of
our income tax to PLAMIENOK n.o., an organiza-
tion providing pediatric palliative care directly in
children’s homes.

In conclusion, | would like to express my since-
re gratitude to our clients for their trust. I also
extend my deep appreciation to our business
partners, without whom it would not be possible
to offer our products. Lastly, | want to recognize
all our employees for their professionalism and
daily dedication, which are the driving forces
behind our success.

Zdenék Jaros
Chairman of the Board of Directors
BNP Paribas Cardif Poistoviia, a.s.
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2. PROFIL SPOLOCNOSTI

BNP Paribas Cardif Poistovna, a.s., bola zaloZe-
nd v roku 2000 ako poistovia $pecializovana na
poistenie schopnosti spldcat Uver v bankopois-
teni. Dlhodoby rozvoj spolo¢nosti je zalozeny na
profesionalite, obchodnej spoluprdci a inovativ-
nych pristupoch. Tieto zdsady umozriuju ponudkat
produkty podla potrieb koncovych partnerov

a klientov, a to na velmi vysokom stupni kvality.

Spolo¢nost ponuka svoje produkty v spoluprdci
s mnozstvom slovenskych finanénych institdcif
- domdcich i nadndrodnych partnerov - naj-
CastejSie s bankami, lizingovymi spolo¢nostami
a spolo¢nostami poskytujucimi nakupy na splat-
ky, osobné pozicky alebo Uverové karty. Nasa
spoloCnost sa zameriava aj na spolupracu s mo-
bilnymi operdtormi a retailovymi obchodnikmi.
Na$i partneri nam a nasim produktom doveruju
poskytovanim ich najcennejSieho vlastnictva -
vztahov s ich koncovymi klientmi.

Ocakavany buduci vyvoj

V roku 2025 ocakdvame dalsie ozivenie ekonomi-
ky a stabilizdciu infldcie. Nadalej predpokladdme
rozvoj v oblasti digitalizacie a automatizacie,
ktoré zdsadne ovplyvnuju aj poistovnictvo.

Zakaznici ¢oraz viac vyzaduju personalizova-
né, lahko dostupné a zrozumitelné sluzby. BNP
Paribas Cardif Poistovia preto neustdle zvysuje
investicie do inovacii, posiliovania technolo-
gickej infrastruktury a automatizacie poistnych
procesov. Tieto inovdcie ndam umoznuju eSte
rychlej$ie vyplacat poistné plnenia a zefektivnit
poskytované sluzby, ¢im vyrazne zlepSujeme
zékaznicku skusenost. Je vSak potrebné zdo-
raznit, ze s rastucou digitalizaciou sa zvysSuju

aj kybernetické rizikd. Preto investujeme do
technolégii zabezpecdujucich vysSiu bezpetnost
nasich ddtovych tokov a Ulozisk. V neposled-
nom rade testujeme moznosti vyuzitia nastrojov
umelej inteligencie. Zaroven si uvedomujeme, ze
sa musime pripravit na mozny ndrast poistnych
udalosti suvisiacich s kybernetickymi dtokmi
vyuzivajucimi prdve Al technoldgie.

Stratégia udrzatelného rozvoja

BNP Paribas Cardif Poistovna sa riadi zdsada-
mi udrzatelnosti stanovenymi skupinou BNP
Paribas. Nasim cielom je spristupnit poistenie
¢o najvacsiemu poctu ludi - dbame na finan¢nu
dostupnost a zrozumitelnost nasich produk-
tov. Zaroven, aj s ohladom na na$u velkost, sa

snazime robit maximum pre zniZenie dopadu na
zivotné prostredie.

Finanéna skupina BNP Paribas

BNP Paribas Cardif Poistovna, a.s., patri do reno-
movanej finantnej skupiny BNP Paribas, sucastou
ktorej je aj BNP Paribas Cardif, 100-percentny
vlastnik BNP Paribas Cardif Poistovrie, a.s.

BNP Paribas Cardif je poistovacia divizia fi-
nancnej skupiny BNP Paribas, svetovej jednotky
na trhu v oblasti poistenia schopnosti splacat
financné zdvdzky a jedného z 10-tich najvac-
Sich poistovatelov v Eurdpe posobiaceho na 3
kontinentoch - v Eurdpe, Azii a Juznej Amerike.
Obchodny model spolo¢nosti je postaveny na
Sirokej distribucnej sieti obchodnych partnerov,
medzi ktorych patria svetové banky, nebankové
spolo€nosti poskytujuce financné sluzby, retailo-
vé obchodné siete a nezavisli financni sprostred-
kovatelia.

BNP Paribas Cardif p6sobi v sUtasnosti vo viac
ako 30 krajindch sveta a zamestndva okolo 8-ti-
sic zamestnancov.
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3. PREHLAD POISTNYCH PRODUKTOV

BNP Paribas Cardif Poistovna, a.s., ponuka na
slovenskom trhu:

Poistenie schopnosti splacat

Poistenie schopnosti spldcat splatky Uveroy,
buddicich problémov so spldcanim. Vdaka pois-
teniu nemusia mat klienti obavy z neotakdva-
nych zivotnych udalosti, ktoré by mohli ohrozit
ich schopnost spldcat ich financné zévazky

voci finanénym institcidm. Poistenie je moz-
né uzavriet su¢asne spolu s Uverovou zmluvou
a dojednat k spotrebnému Uveru/p6zicke, Uveru
na byvanie, revolvingovému a kontokorentnému
Uveru, auto Uveru/lizingu alebo k finanénému
lizingu. Klientov a ich pozostalych chréani pred
nepriaznivymi finan¢nymi dopadmi v pripade
smrti, trvalej i ¢iasto¢nej invalidity nasledkom
Urazu alebo choroby, pracovnej neschopnosti
ndsledkom Urazu alebo choroby, straty zamest-
nania, zruSenia Ci preruSenia zivnosti, hospita-
lizacie, diagnostikovania kritickej choroby alebo
oSetrovania ¢lena rodiny.

V roku 2024 spustila BNP Paribas Cardif Poistov-
na pre svojich klientov v rdmci Poistenia schop-
nosti spldcat Virtualnu ordindciu, ktord klientom
umoznuje kedykolvek z pohodlia domova kon-
zultovat svoj zdravotny stav, ¢i uz ide o akut-

ne alebo dlhodobé zdravotné tazkosti, online
priamo s lekdrom. Lekdr moze klientovi vystavit
e-recept. Vo Virtudlnej ordindcii su k dispozicii aj
detski lekari, ¢o najviac ocenia rodicia, ktori sa

tak vyhnu napriklad dlhému ¢akaniu s detmi na
pohotovosti.

Poistenie pravidelnych platieb

Poistenie pravidelnych platieb je podobne ako
poistenie schopnosti spldcat splatky produktom,
ktory umozni poistit sa pre pripady nepredvida-
telnych Zivotnych situdcif, ktoré by mohli ohrozit
prijmy a rodinny rozpocet klienta. Je idedlnym
rieSenim na zabezpecCenie pravidelnych mesac-
nych vydavkov, napr. na elektrinu, plyn, vodu,
pausdly za pouzivanie mobilnych telefénov,
internetu a pod. Tento produkt je ¢astokrat po-
nukany ako doplnkovd sluzba k bankovému 0¢tu
alebo platobnej karte a dojedndvaju ho zamest-
nanci partnerskych spolo¢nosti nasej poistovne.
Produkt umoznuje poistit si v ramci suborov
poistenia rizikd ako sU pracovna neschopnost,
strata zamestnania alebo smrt ¢i trvald in-
validita. V pripade poistnej udalosti z dévodu
dlhodobej pracovnej neschopnosti alebo straty
zamestnania je klientovi vypldcané mesacne
vopred stanovené poistné plnenie. Maximal-

ny pocet poistnych plneni je obmedzeny podla
poistnych podmienok. V pripade Umrtia alebo
trvalej invalidity je poistenému alebo oprdvnene;
osobe poskytnuté jednorazové poistné plnenie vo
vopred dohodnutej vyske.

Poistné plnenie nie je UCelovo viazané. Poskyt-
nuté financné prostriedky moze klient vyuzit
akymkolvek spbsobom.

Cestovné poistenie

Cestovné poistenie slUzi na ochranu poistenych
klientov pred vysokymi finan¢nymi vydavkami
pri neoCakavanych ochoreniach alebo Urazoch
v zahranici. Poistenie je pondkané najma ako
sucast alebo ako doplnkovad sluzba k beznym
U¢tom alebo platobnym kartdm v partnerskych
financnych institdcidch.

Cestovné poistenie povinne zahrfa poistenie
lieCebnych ndkladov a asistencné sluzby (ndkla-
dy na oSetrenie a iné lekarske sluzby, ktoré su
nevyhnutné k lieCbe poisteného klienta v zahra-
ni¢i k tomuto poisteniu sa mozu pridat dalSie
pripoistenia, napr.: smrt Urazom, trvalé ndsledky
Urazu a hospitalizdcia, poistenie zodpovednosti
za Skodu, zabezpetenie kaucie a prdvnej pomo-
ci v zahranici, poistenie batoziny a dokladoy,
poistenie storna zdjazdu, poistenie prerusenia
zdjazdu, privolanie opatrovnika. Samostatne je
mozné poistovat aj zdchranu poisteného v slo-
venskych hordch. BNP Paribas Cardif Poistoviia,
a.s. pomaha svojim klientom v zahranic¢i pro-
strednictvom asistencnej sluzby Europ Assistan-
ce. Slovensky alebo ¢esky hovoriaci operdtori s
pre klientov k dispozicii 24 hodin denne, 7 dnf

v tyzdni.

Poistenie platobnych kariet a osobnych veci
Komplexné poistenie, predtym na trhu zname

ako poistenie platobnych kariet, dnes nasim
klientom poskytuje komplexnu ochranu v si-
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tudciach, ked sa stanu obetou trestného ¢inu
alebo maju proste len smolu, a to v redlnom

aj online zivote. Najnovsia generdcia produk-

tu kryje financ¢né straty vzniknuté zneuzitim
alebo krddezou penaznych prostriedkov na ucte
vrdtane phishingu alebo nedodania internetove;
objednavky, pomoéze pri krddeZi a strate osob-
nych veci (napr. kabelka, okuliare, klice, osob-
né doklady, mobilny telefdn, notebook a pod.),
kradezi hotovosti, ale aj po nahodnom poskodenf
mobilného zariadenia, napr. ak telefén spadne
na zem a rozbije sa displej. Poistenie sa ponuka
prostrednictvom nasich partnerov.

Poistenie internetovych rizik

Poistenie internetovych alebo kybernetickych
rizik je sluzba, ktora nasim klientom pomadha
v pripade taZzkosti v online Zivote. Poistenie
ndkupov na internete kryje nedodanie objedna-

ného tovaru alebo dodanie poSkodeného tovaru
a noveé bali¢ky poistenia pomo6zu aj pri kompli-
kdcidch s online ndkupmi z krajin mimo EU alebo
s podvodmi spojenymi s online nakupmi tovaru
,Z druhej ruky”. Poistenie zneuzitia elektro-
nickych platieb pomoze pri zneuziti kartovych
Udajov na internete a zneuziti internetového

a mobilného bankovnictva vratane phishingu.
Poistenie internetovych rizik sa pontka bud
samostatne, alebo ako sucast komplexného Pois-
tenia platobnych kariet a osobnych veci.

Poistenie predizenej zaruky

Poistenie pred(Zenej zaruky pokryva mechanické,
elektronické alebo elektrické vady spotrebi-

¢ov, na ktoré by sa vztahovala zakonna zaruka
predajcu, avSak vada nastane az v obdobi po
skoncéeni zdkonnej zaruky. Poistenie sa vztahuje
k vyrobkom patriacim do oblasti tzv. bielej, Cier-

nej a Sedej techniky (chladnicky, prdcky, televizo-
ry a dalSie). Klientom je toto poistenie ponukané
najéastejSie v spolupraci s predajcami elektro-
niky su¢asne s nakupom tovaru. Vdaka Poisteniu
pred(Zenej zaruky klienti ziskaju istotu, Ze potas
az siedmich rokov od nakupu spotrebica nebudu
mat zbytoc¢né ndklady na pripadné opravy.

Poistenie mobilnych zariadeni

Poistenie mobilnych zariadeni pomoze, ak sa
klientovi pokazi mobilné zariadenie alebo mu

ho ukradnu. Poistenie si moézu klienti zabezpedit
pri kipe nového mobilného zariadenia, ako su
mobilné telefény, tablety, fotoapardty a podobne.
Klientom je toto poistenie ponukané naj¢astejsie
v spolupraci s predajcami elektroniky alebo mo-
bilnymi operdtormi su¢asne s nakupom nového
zariadenia.
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4. HLAVNE USPECHY ROKU 2024

BNP PARIBAS
Al CARDIF

FINPABADA.SK
FINANCNY PRODUKT
ROKA 2024

Uz tretikrat za sebou sme ziskali
prvé tri miesta v kategorii CPI
pre spotrebitelské Uvery,
odkedy spolo¢nost Scott & Rose
organizuje sutaz Finpardda na Slovensku.

Pozrite si rebri¢ek podla vitaznych partneroy,

ktori poskytuju nase Poistenie schopnosti splacat:

© miesto::
Poistenie schopnosti spldcat
pre zdkaznikov mBank

© miesto:
Poistenie schopnosti spldcat
pre zékaznikov Slovenskej sporitelne

© miesto:
Poistenie schopnosti spldcat
pre zakaznikov Prima Banky

66

Nis O
726

Udrzali sme vysoké hodnotenie zakaznikov po poistnej
udalosti - NPS 66 - pricom sU zapotitané
aj zamietnuté poistné udalosti.

VYSOKA SPOKOJNOST
ZAKAZNIiKOV
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2. COMPANY PROFILE

BNP Paribas Cardif Poistovna, a.s. was estab-
lished in 2000 as a bancassurance company
specialising in Credit Protection Insurance. The
company'’s long-term development is based

on professionalism, business cooperation and
innovative approaches. These principles allow
us to offer products that match the needs of our
end partners and clients at a very high level of
quality.

Our company offers its products in cooperation
with a number of Slovak financial institutions -
domestic and multinational partners including
primarily banks, leasing companies and compa-
nies providing instalment purchases, personal
loans or credit cards. Our company also focu-
ses on cooperation with mobile operators and
retailers. Qur partners trust us and our products;
and share with us their most valuable assets -
relationships with their end clients.

Expected future developments
In 2025, we anticipate further economic recovery

and inflation stabilization. We continue to expect
growth in digitalization and automation, which

are significantly impacting the insurance sector.
Customers increasingly demand personalized,
easily accessible, and understandable services.
Therefore, BNP Paribas Cardif Pojistovna is con-
tinuously increasing investments in innovation,
strengthening technological infrastructure, and
automating insurance processes. These innova-
tions enable us to process insurance claims even
faster and enhance our services, significantly
improving the customer experience. However, it
is essential to note that with growing digitaliza-
tion, cyber risks are also increasing. That is why
we are investing in technologies that enhan-

ce the security of our data flows and storage.
Lastly, we are exploring the potential use of Al
tools. At the same time, we recognize the need
to prepare for a potential increase in insurance
claims related to cyberattacks leveraging Al
technologies.

Our ESG activities

BNP Paribas Cardif Poistovia follows the sustai-
nability principles set by the BNP Paribas Group.
Our goal is to make insurance accessible to as
many people as possible by ensuring financial

affordability and clarity of our products. At the
same time, despite our size, we strive to mi-
nimize our environmental impact as much as
possible.

BNP Paribas Financial Group

BNP Paribas Cardif Poistovna, a.s. is part of the
renowned financial group BNP Paribas, which
includes BNP Paribas Cardif, the 100% owner of
BNP Paribas Cardif Pojistovna, a.s.

BNP Paribas Cardif is the insurance division of
the BNP Paribas Financial Group, a world market
leader in Credit Protection Insurance and one of
the 10 largest insurers in Europe, operating on

3 continents - Europe, Asia and South America.
The company's business model is built on a bro-
ad distribution network of business partners,
including global banks, non-banking financial
institutions, retail networks and independent
financial intermediaries.

BNP Paribas Cardif currently operates in more
than 30 countries and employs over 8,000 peo-
ple.
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3. OVERVIEW OF INSURANCE PRODUCTS

BNP Paribas Cardif Poistovna, a.s., offers the
following products on the Slovak market:

Credit Protection Insurance

Credit Protection Insurance helps reduce the risk
of potential future repayment issues with loans,
credits, or leasing agreements. Thanks to this in-
surance, clients don't have to worry about unex-
pected life events that could threaten their abili-
ty to meet their financial obligations to financial
institutions. The insurance can be arranged at
the same time as signing a credit agreement
and can be taken out for personal loans/credits,
housing loans, revolving and overdraft loans, car
loans/leasing, or financial leasing. It protects
clients and their surviving family members from
adverse financial impacts in the event of death,
permanent or partial disability due to accident
or illness, incapacity for work due to accident or
illness, job loss, business closure or interruption,
hospitalization, diagnosis of a critical illness, or
the need to care for a family member.

In 2024, BNP Paribas Cardif Poistovna launched
the Virtual Doctor service as part of its Cre-

dit Protection Insurance offering. This service
allows clients to consult a doctor online at any
time from the comfort of their home, whether
they’'re experiencing acute or long-term health
issues. The doctor can issue an e-prescription if
needed. Pediatricians are also available through
the Virtual Doctor, which is especially apprecia-
ted by parents who can avoid long waits at the

emergency room with their children.
Bill Protection Insurance

Bill protection insurance is similar to Credit
Protection Insurance with a product that allows
a client to insure themselves against unforeseen
life situations that could threaten the client’s in-
come and family budget. It is an ideal solution
for securing regular monthly expenses, e.g. for
electricity, gas, water, flat rates for the use of
mobile phones, the Internet, etc. This product is
often offered as an additional service to a bank
account or payment card and is negotiated by
employees of partner companies of our insuran-
ce company. The product makes it possible

to insure against risks such as incapacity for
work, loss of employment, death, or permanent
disability as part of insurance packages. In the
event of an insurance event due to long-term
incapacity for work or job loss, the client is paid
a monthly predetermined insurance benefit. The
maximum number of insurance payments is Llimi-
ted according to the insurance conditions. In the
event of death or permanent disability, the insu-
red or authorized person will receive a one-time
insurance payment in a pre- agreed amount.

The insurance payment is not bound by purpo-
se. The client can use the provided funds in any
way.

Travel Insurance

Travel insurance serves to protect insured
clients from high financial expenses in the event
of unexpected illnesses or accidents abroad.
The insurance is mainly offered as part of or

as an additional service to current accounts or
payment cards in partner financial institutions.

Travel insurance obligatorily includes medical
expenses insurance and assistance services
(costs of treatment and other medical services
that are necessary for the treatment of the insu-
red client abroad). Other additional insurances
can be added to this insurance, e.g.: accidental
death, permanent consequences of an accident
and hospitalization, liability insurance, insurance
of bail and legal assistance abroad, luggage and
document insurance, trip cancellation insuran-
ce, trip interruption insurance, and summoning
a guardian. It is also possible to separately insu-
re in case of a necessary rescue of the insured
in the Slovak mountains. BNP Paribas Cardif
Poistovna, a.s. helps its clients abroad through
the assistance service Europ Assistance. Slovak
or Czech speaking operators are at your disposal
24 hours a day, 7 days a week.

Everyday Cover

Everyday cover, previously known on the market
as payment card insurance, now provides our
clients comprehensive protection in situations
when they become victims of a crime or simply

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.

14



have bad luck, both in real and online life. The
latest generation of the product covers financial
losses caused by misuse or theft of funds from
an account (including phishing or non-delivery
of an internet order) helps with theft and loss of
personal belongings (e.g., purse, glasses, keys,
personal documents, mabile phone, laptop, etc.),
theft of cash, as well as accidental damage

to mobile devices (e.g., if a phone falls to the
ground and the display breaks). This insurance is
offered through our partners.

Cyber Risk Insurance

Internet or cyber risks insurance is a service that
helps our clients in case of difficulties in their
online life. Internet shopping insurance covers
non-delivery of ordered goods or delivery of
damaged goods, and our new packages also help

with complications related to online shopping
from countries outside the EU or with scams
related to online second-hand goods shopping.
Misuse of electronic payment data insuran-

ce helps in cases of misuse of card details on
the internet and misuse of internet and mobile
banking, including phishing. Internet risks in-
surance is offered either separately or as part of
our comprehensive payment card and personal
belongings Insurance.

Extended Warranty Insurance

Extended warranty insurance covers mechanical,
electronic, or electrical defects of appliances
that would be covered by the seller’s statutory
warranty, but the defect occurs after the statu-
tory warranty period has ended. The insurance
applies to products belonging to the so-called

white, black and gray technology (refrigerators,
washing machines, televisions, and others).
Clients are most often offered this insurance in
cooperation with electronics retailers at the time
of purchase of the goods. Thanks to extended
warranty insurance, clients are assured that they
will not have additional repair costs for up to
seven years from the purchase of the appliance.

Accidental Damage and Theft Insurance

Accidental damage and theft insurance helps if
a client’s mobile device malfunctions or is stolen.
Clients can secure this insurance when pur-
chasing a new portable device, such as mobile
phones, tablets, cameras etc. This insurance is
most often offered in cooperation with electro-
nics retailers or mobile operators at the time of
purchase of a new device.
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4. THE MAIN ACHIEVEMENTS OF 2024

PSd BNP PARIBAS
APl CARDIF

FINPARADA.SK
FINANCIAL PRODUCT
OF THE YEAR 2024

For the third time in a row, we secured the top
three positions in the CPI (Credit Protection Insurance)
category for consumer loans since the Finpardda
competition, organized by Scott & Rose,
began in Slovakia.

Take a look at the ranking based on the winning partners
offering our Credit Protection Insurance:

© st place:
Credit Protection Insurance for
mBank customers

© nd place:
Credit Protection Insurance for
Slovenskej sporitelne customers

© rd place:
Credit Protection Insurance for
Prima Banky customers

66

Nis O
726

We have maintained a high customer satisfaction rating
after claims - with an NPS of 66
- even including declined claims.

HIGH CUSTOMER
SATISFACTION
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5. VYBRANE FINANCNE UKAZOVATELE

(v tisicoch EUR)

Suvaha 2024 2023
Aktiva celkom 35415 30471
Finan¢né investicie 27 055 22 760
Zavazky z poistnych zmliv 14 092 11724
Vykaz ziskov a strat 2024 2023
Vynosy z poistnych sluzieb 48 812 43 347
Ndklady na poistné sluzby -44 618 -39,307
Zisk pred zdanenim 2749 2079
Zisk po zdaneni 2435 1440

9. SELECTED FINANCIAL INDICATORS

(in thousands of EUR)

Statement of Financial Position 2024 2023
Total assets 35,415 30,471
Financial investments 27,055 22,760
Insurance contract liabilities 14,092 11,724
Statement of Profit and Loss 2024 2023
Insurance revenue 48,812 43,347
Insurance service expense (44,618) (39,307)
Profit before tax 2,749 2,079
Profit after tax 2,435 1,440
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6. SPRAVA O FINANCNEJ SITUACH SPOLOCNOSTI K 31. DECEMBRU 2024

BNP Paribas Cardif Poistovia, a.s. (dalej len
,SpoloCnost”) neevidovala k 31. decembru 2024
Ziadne prijaté bankové Uvery, iné Uvery, ani
prijaté zaruky, alebo iné podmienené financ-

né zavazky. VSetky zavazky, ktoré Spolo¢nost

k uvedenému datumu evidovala boli prevadzko-
vého charakteru. VSetky zavazky Spolocnosti sU
kratkodobého charakteru, Ziaden z nich nebol po
lehote splatnosti.

Spolo¢nost umiestriovala potas roku 2024 volné
finan¢né prostriedky vylu¢ne do terminovanych

vkladov v bankach a do korporatnych a Stdtnych
dlhopisov.

Vyskum a vyvoj

Spolo¢nost nevykazuje ziadne vydavky na
vyskum a vyvoj.

Informacia o nadobudani vliastnych akcii

Spolo¢nost nenadobudla v priebehu G¢tovné-

ho obdobia do svojho portfdlia viastné akcie,
docasné listy, ani obchodné podiely a akcie alebo
docasné listy a obchodné podiely materskej
spolocCnosti.

Informacia o organizaénych zlozkach v zahra-
niéi

Spolo¢nost nema organiza¢nu zlozku v zahranici.
Vplyv na Zivotné prostredie a zamestnanost
Spolo¢nost nema negativny vplyv na zivotné

prostredie a nema vyznamny vplyv na zamest-
nanost v regione.

Vyznamné skutoénosti po termine ro¢nej
zavierky

Po datume ku ktorému sa Uctovna zdvierka
zostavuje nenastali ziadne skutoCnosti, ktoré by
mali vyznamny dopad na tuto vyro¢nu spravu.

Rizika a neistoty

Spoloc¢nost nepredpokladd vyznamné rizikd
a neistoty, ktoré by mohli vzniknut z jej ¢innosti.

Navrh na rozdelenie zisku

Manazment navrhne, aby bol z celkového zisku
2 435 tis. EUR za rok 2024 bola ¢ast vo vyske
300 tis. EUR vyplatend v ramci dividend a Cast
vo vySke 2 135 tis. EUR ponechana vo vlast-
nych zdrojoch Spolo€nosti vzhladom na narast
obchodnych aktivit, ako aj kapitdlovych poziada-
viek a v zaujme udrzania primeranosti vlastnych
zdrojov.
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6. REPORT ON THE FINANCIAL STANDING OF THE COMPANY AS AT 31 DECEMBER 2024

BNP Paribas Cardif Poistovia, a.s. (hereinafter
referred to as the ,Company”) did not record any
received bank loans, other loans or guarantees
received or other contingent financial liabilities
as at 31 December 2024. ALl the liabilities re-
corded by the Company on that date were of an
operational nature. All liabilities of the Company
are of a short-term nature, none of them are
past due.

In 2024, the Company invested free funds exclu-
sively in term deposits with banks and corporate
and government bonds.

Research & Development

The Company does not have any R & D expendi-
ture.

Information on acquiring own shares

During the accounting period, the Company did
not acquire its own shares, temporary shares, or
undertakings and shares, temporary shares and
shares of the parent company.

Information on organizational units abroad

The Company does not have an organizational
unit abroad.

Impact on the environment and employment
The Company does not have a negative impact

on the environment and has no significant im-
pact on employment in the region.

Significant facts after the deadline for the
annval accounts

After the date on which the financial statements
are prepared, there are no facts that would have
a material impact on this annual report.

Risks and uncertainties

The company does not expect any significant
risks or uncertainties, which may arise from its
activities.

Proposal of allocation of profit

Management will propose that, from the total
profit of EUR 2,435 thousand for the year 2024,
an amount of EUR 300 thousand be paid out

as dividends, while the remaining EUR 2,135
thousand be retained within the Company’s own
funds, taking into account the growth in busine-
Ss activities, capital requirements, and in order
to maintain an adequate level of own resources.
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7. INFORMACIA 0 OCAKAVANEJ FINANCNEJ SITUACH POISTOVNE V ROKU 2025

BNP Paribas Cardif Poistovia, a.s. (dalej len
,Poistovia”) neplanuje v roku 2024 prijat ziaden
bankovy Uver ani iny Uver a pldnuje financovat

vSetky svoje operativne potreby vylucne z vlast-

nych zdrojov.

Stratégia umiestriovania finan¢nych prostried-
kov (a krytia zdvazkov vyplyvajicich z poistnych

zmliv ako aj umiestnenie vlastnych zdrojov)
zostdva nezmenena, t.j. umiestnovanie bude
prevazne realizované v podobe vkladov v ban-
kdch, alebo ako investicia do Stdtnych dlhopisov
pripadne korpordtnych dlhopisov. O¢akavany
priemerny Urokovy vynos z finan¢ného umiest-
nenia by mal dosiahnut priblizne 1,45%.

Hlavné ukazovatele predpokladanej hospodar-
skej situacie Poistovne na rok 2025 su vyjadrené
(v tis. EUR) v nasledujucej tabulke:

(v tisicoch EUR)

Zisk pred zdanenim

2025 2024
............................... 52680 48 812
............................. _ 48076 -44 618
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/. INFORMATION ON THE FINANCIAL OUTLOOK OF THE COMPANY IN 2023

BNP Paribas Cardif Poistovia, a.s. (hereinafter
referred as the “Company”) does not plan to
receive any bank loan or other loan in 2024 and
plans to finance all its operational needs exclu-
sively from its own resources.

The strategy for the placement of financial
funds (both for covering liabilities arising from

insurance contracts and for the placement of
own funds) remains unchanged, i.e., placements
will primarily be made in the form of bank de-
posits or as investments in government bonds
or, potentially, corporate bonds. The expected
average interest yield from financial placements
is projected to reach approximately 1.45%.

The main indicators of the projected financial
situation of the Insurance Company for the year
2025 are presented (in thousands of EUR) in the
following table:

(in thousands of EUR) 2025 2024
Insurance revenue 52,680 48,812
Insurance service expense (48,076) (44,618)
Profit before tax 2,732 2,749

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.

23






Uctovna zdvierka zostavend v sulade s medzindrodnymi $tandardmi
finan¢ného vykaznictva (IFRS) prijatymi Eurdpskou Uniou za rok konciaci sa
31. decembra 2024 a sprava nezavislého auditora

Poznamky k finanénym vykazom

Financial Statements prepared in accordance with the International Finan-
cial Reporting Standards (IFRS) as adopted by the European Union for the
year ended 31 December 2024 and Independent Auditor’s Report

Notes to the Financial Statements

1 VSeobecné informéacie 35 1 General information 104
2 Vyznamné (Ctovné postupy 36 2 Summary of material accounting policies 105
3 Kritické Usudky, Uttovné odhady a zédkladné predpoklady 3 Significant judgements, estimates and principal

pri aplikovani postupov Uctovania 55 assumptions 123
4 Reportovanie rizika a riadenie kapitdlu 61 4 Risk reporting and capital management 128
5  Prédvo na uzivanie aktiva 73 5  Right-of-use assets 140
6  Financné aktiva a zdvazky 74 6 Financial assets and liabilities 141
7 Peniaze a penazné ekvivalenty 75 7 Cash and cash equivalents 142
8  Ostatné aktiva 75 8  Other assets 142
9 Ostatné zdvazky 76 9  Other liabilities 143
10  Vlastné imanie 77 10 Shareholder’s equity 143
11 Poistné a zaistné zmluvy 78 11 Insurance and reinsurance contracts 0
12 Vynosy a naklady z poistenia 89 12 Insurance revenue and expenses 0
13 Investi¢ny vynos a Cisty vysledok financovania poistenia 94 13 Investment income and net insurance finance result 0
14 Druhové ¢lenenie ndkladov 96 14 Expenses by nature 0
15  Dan z prijmu 98 15 Income tax 0
16  Transakcie so spriaznenymi osobami 100 16 Related party transactions 0
17 Podmienené zavazky 102 17  Contingent liabilities 0
18 Udalosti po suvahovom dni 102 18 Post balance sheet date events 0
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Vykaz o finanénej situacii k 31. decembru 2024

(v tisicoch EUR) Pozn.: 2024 2023

S AN A A 8
Pohladdvka zo splatnej dane 15

Akt|va z poistnycﬁ mldv 1mn

Aktlva Z0 zaistnyéh zmliv H S 1mn

_Hmotny majetok_ ” ” - .

_Pravo na uzivanie aktya 5
Nehmotny majetok

“0Odlozend dahovéupoht’adévka H S 15

o pols e

Zakladné imanie a emisné dzio 10
Nerozdeleny zisk
Ostatné rezervy

Vlastné imanie spolu

Zavazky

Zavazky z poistnych zmliuv 11 14 092 11724

Zavazky celkom

Pasiva spolu (vlastné imanie a zavazky) 35415 30471
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Statement of financial position as at 31 December 2024

(in EUR thousand) Note: 2024 2023
Assets
Cash and cash equivalents 7 4,803 4,634
Financial investments 6 27,055 22,760
- Measured at fair value 12,949 6,294
- Measured at amortised cost 14,106 16,466
Other assets 8 595 355
Current tax assets 15 44 293
Insurance contract assets 11 296 9
Reinsurance contract held assets 11 41 11
Property, plant and equipment 244 226
Right-of-use assets 5 338 385
Intangible assets 18 10
Deferred tax assets 15 1,981 1,788
Total assets 35,415 30,471

Equity and liabilities

Shareholder’s equity

Share capital and share premium 10 11,857 11,857
Retained earnings 4,936 2,645
Other reserves 1,607 1,697
Total shareholder’s equity 18,400 16,199
Liabilities

Insurance contract liabilities 11 14,092 11,724
Reinsurance contract held liabilities 11 81 61
Other liabilities 6,9 2,842 2,487
Total liabilities 17,015 14,272
Total equity and liabilities 35,415 30,471
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Vykaz ziskov a strat a ostatnych siéasti komplexného vysledku za rok konéiaci 31. decembra 2024

(v tisicoch EUR) Pozn.: 2023
Vynosy z poistnych zmliv 12 43347
Ndaklady na poistovacie sluzby 12 -39 307
Cisté naklady zo zaistnych zmlov 12 -143
Zisk z poistnych sluZieb 3897
Urokové vynosy 13 717 391
Investi¢né vynosy 717 391
Finan¢né naklady z vydanych poistnych zmliov 13 -128 -29
Finan¢né vynosy / (naklady) z drzanych zaistnych zmlov 13 27 15
Cisté finanéné vynosy / (naklady) na poistné a zaistné zmluvy -101 -14
Cisté poistné a investiéné vynosy 4 808 4275
Ostatné vynosy - 111
Ostatné prevadzkové naklady 14 -2 059 -2 307
Ostatné vynosy / (naklady) spolu -2 059 -2 196
Zisk pred zdanenim 2749 2079
Dan z prijmov 15 -314 -639
Zisk po zdaneni 2435 1440
Cisté zisky/(straty) z investicii do dlhovych cennych papierov merané v FVOC 13 238 267
Zmeny v hodnote aktiv a zavazkov rozpoznanych vo vlastnom imani 13 -472 -157
Ostatny komplexny vysledok hospodarenia za U¢tovné obdobie -234 110
Celkovy komplexny vysledok hospoddrenia za U¢tovné obdobie 2201 1550

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.



Statement of profit or loss and other comprehensive income for the year ended 31 December 2024

(in EUR thousand) Note: 2024 2023
Insurance revenue 12 48,812 43,347
Insurance service expenses 12 (44,618) (39,307)
Net expenses from reinsurance contracts held 12 (2) (143)
Insurance service result 4,192 3,897
Interest income 13 717 391
Investment income 717 391
Finance expenses from insurance contracts issued 13 (128) (29)
Finance income / (expenses) from reinsurance contracts held 13 27 15
Net finance income / (expenses) on insurance and reinsurance contracts (101) (14)
Net insurance and investment result 4,808 4,275
Other income - 111
Other operating expenses 14 (2,059) (2,307)
Total other income / (expenses) (2,059) (2,196)
Profit before tax 2,749 2,079
Income tax 15 (314) (639)
Profit after tax 2,435 1,440
Net gains / (losses) on investments in debt securities measured at FVOCI 13 238 267
Changes in assets and liabilities recognised directly in equity 13 (472) (157)
Other comprehensive income / (loss) of current period (234) 110
Total comprehensive income of current period 2,201 1,550

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.



Vykaz zmien vo vlastnom imani za rok konciaci 31. decembra 2024

Nerozdeleny zisk

Rezervy na Zmeny v hodnote

. . L ; Zakonny . , _ Ostatné Vlastné
. Zakladné Emisné a hospodarsky . precenenie  aktiv a zavazkov o .
(v tisicoch EUR) . . . . rezervny : . kapitdlové imanie
imanie azio vysledok bezného fond dlhovych cen- rozpoznanych vo fond spolu
"""""""""" obdobia y nych papierov  vlastnom imani Y P
Upraveny stav k 01. Januéru 2023 2339 1859 -670 365
ZvySenie zakladného imania - - - -
Emisné azio - - - -
Zisk po zdanenf - - 1440 - - -
Dividendy akciondrovi - - -1134 - - -
Ostatné suhrnné zisky - - - - 267 -157
Stav k 31. decembru 2023 11 012 845 2 645 1859 -403 208
Stav k 01. Janudru 2024 11 012 845 2645 1859 -403 208 33 16199
Pridelenie prostriedkov do zakonneho ) ) 144 144 ) ) ) )
L
Zisk po zdaneni - - 2 435 - - - - 2 435
Ostatné suhrnné straty - - - - 238 -472 - -234
Stav k 31. Decembru 2024 11012 845 4936 2003 -165 -264 33 18400

U¢tovnd zavierka bola pripravend vedenim spolo¢nosti so sidlom v Bratislave, Slovenskd republika, dfia 7. maja 2025
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Statement of changes in equity for the year ended 31 December 2024

Share Profit for Insurance Total
. Share . current period Statutory Fair value . Other capi-
(in EUR thousand) . premi- . finance sharehold-
capital and retained reserve fund reserve tal reserves , .
um . reserve er's equity
earnings

As at 1 January 2023 9,296 - 2,339 1,859 (670) 365 33 13,222
Registered capital increases 1,716 - - - - - - 1,716
Share premium - 845 - - - - - 845
Total profit after tax - - 1,440 - - - - 1,440
Dividends to the shareholder - - (1,134) - - - - (1,134)
Other comprehensive income / (Losses) - - - - 267 -157 - 110
As at 31 December 2023 11,012 845 2,645 1,859 (403) 208 33 16,199
As at 01 January 2024 11,012 845 2,645 1,859 (403) 208 33 16,199
Allocation to the Statutory reserve fund - - (144) 144 - - - -
Total profit after tax - - 2,435 - - - - 2,435
Other comprehensive income / (losses) - - - - 238 (472) - (234)
As at 31 December 2024 11,012 845 4,936 2,003 (165) (264) 33 18,400

These Financial Statements were prepared by the Management based in Bratislava, Slovak Republic, on 7 May 2025
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Vykaz penaznych tokov za rok konciaci 31. decembra 2024

2024 2023
Peﬁainé"tuf‘)ky z prevédzkovej &innosti
Zisk pred zdanenim 2749 2 079
doray . A -
Oy 94 116
OROKOVE WNOSY 720 391
OCI - Zmeny v hodnote aktfv a zavazkov rozpoznanych vo vlastnom imani-~——— 301 338
L
Poistnych a zaistnych zmluvach 2071 2981
Ostatn)';/'é‘h aktivach 238 77
74vazkoch 7 lizZingu 6 150
. T 0
Ostatnych polozkich 30 155
PRI GTOKY 720 91
Zaplatené dane z prijmov -66 -309
Cisté pefiazné toky z prevadzkovej innosti 5062 5004
Peﬁaz’néufbky zinvestiénej éinnosti
Ndkup termf novanych vkladov 2 360 4378
Nékup/pfé"daj dlhovych nastrojov (FVOC) -7 253 -475
Cisté penazné toky z investi¢nej ¢innosti -4 893 -4 853
Periazné toky z finanénej éinnosti
Zvyéenieui'éktadného imania 1716
o, o
Dividends‘/mékcionérom materskej spolo¢nosti 1134
Cisté pefazné toky z finanénej éinnosti - 1427
Cisty pok[és/ndrast periaZznych prostriedkov a peﬁafﬁych ekvivalentov 169 1578
Peniaze éu'p‘)eﬁainé ekvivalenty k 1. janudru 4634 3056
Peniaze éubehainé ekvivalenty k 31.decembry 4 803 4 634
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Cash flow statement for the year ended 31 December 2024

2024 2023

Cash flows from operating activities
Profit before tax 2,749 2,079
Adjustment for:

Depreciation and amortisation 94 116

Interest income (720) (391)

OCI - Changes in assets and liabilities recognised directly in equity 301 338
Changes in:

Insurance and reinsurance contracts 2,071 2,981

Other assets 238 77

Lease liabilities (6) (152)

Other liabilities (348) (281)

Other items 30 155
Interest received 720 391
Income tax paid (66) (309)
Net cash outflow from operating activities 5,062 5,004
Cash flows from investing activities
Purchase of Term deposits 2,360 (4,378)
Purchase/sale of Debt instruments (FVOCI) (7,253) (475)
Net cash outflow from investing activities (4,893) (4,853)
Cash flows from financing activities
Increase of registered capital - 1,716
Share premium - 845
Dividends paid to equity holders of the parent - (1,134)
Net cash from financing activities - 1,427
Net decrease in cash and cash equivalents during the year 169 1,578
Cash and cash equivalents - Beginning of year 4,634 3,056
Cash and cash equivalents - End of year 4,803 4,634
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1. VSEOBECNE INFORMACIE

Cardif Slovakia, a.s. bola zapisana do obchod-
ného registra Slovenskej republiky (dalej len
,ORSR™) dfa 20. janudra 2000. Od 1. marca 2019
pouziva ndzov BNP Paribas Cardif Poistovna, a.s.
(dalej len “Spolo¢nost”). Povolenie na podnikanie
v poistovnictve podla Zakona o poistovnictve
bolo spolo¢nosti udelené rozhodnutim Minister-
stva financii Slovenskej republiky dna 23. febru-
ara 2000. Spolo¢nost pdsobi na Uzemi Slovenske]
republiky a zamestndva 44 o0sob (2023: 43)

1.1 Hlavné ¢innosti Spoloc¢nosti v ramci Zivot-
ného a nezivotného poistenia

Vykonavanie poistovacej ¢innosti podla prilo-
hy €. 1 zdkona €. 39/2015 Z.z. o poistovnictve
a 0 zmene a doplneni niektorych zdkonov - Klasi-
fikdcia poistnych odvetvi podla poistnych druhov:

Cast A - poistné odvetvia nezivotného poiste-
nia

- Poistenie Urazu (vrdatane pracovnych Urazov
a chordb z povolania) a) fixné pefiazné plnenie,
b) s plnenim majucim povahu odSkodnenia,
C) s kombinovanym plnenim, d) cestujucich.

- Poistenie choroby a) fixné penazné plnenie,
b) s plnenim majicim povahu odSkodnenia,
C) s kombinovanym plnenim.

- Poistenie $kod na majetku vzniknutych krupo-
bitim alebo mrazom, alebo inymi pri¢inami ako
napriklad krddezou.

- Poistenie roznych finan¢nych strdt vyplyvaju-
cich a) z vykonu povolania, b) z nedostato¢ného

prijmu, ¢) zo zlych poveternostnych podmienok,
d) zo straty zisku, €) z trvalych vSeobecnych
nakladov, f) z neo¢akdavanych obchodnych
nakladov, g) zo straty trhovej hodnoty, h) zo
straty pravidelného zdroja prijmov, i) z inej
nepriamej obchodnej financnej straty, j) z os-
tatnych inych ako obchodnych finanénych strat,
k) z ostatnych finan¢nych strat.

- Asistenctné sluzby.

Cast B - poistné odvetvie Zivotného poistenia

- a) Poistenie pre pripad dozitia, pre pripad
smrti, pre pripad smrti alebo dozitia, pre
pripad dozitia s moznostou vrdtenia poistného,
poistenie spojené s kapitalizatnymi zmluvami,
¢) doplnkové poistenie uzavreté popri zivot-
nom poisteni, najma pre pripad ublizenia na
zdravi vratane praceneschopnosti, pre pripad
smrti nasledkom Urazu a pre pripad invalidity
nasledkom Urazu alebo choroby

1.2 Struktira akcionarov Spoloénosti

Jedinym akciondrom a zakladatelom spolo¢nosti
s podielom 100% na zékladnom imani spolo¢-
nosti k 31. decembru 2024 je spolocnost BNP
PARIBAS CARDIF S.A,, so sidlom Boulevard Hauss-
mann 1, 750 09 Pariz, Francuzsko.

Konecnou materskou spolo¢nostou a najvys$sou
osobou kontrolujucou Spolo¢nost je BNP PARIBAS
S.A. so sidlom Boulevard Des Italiens 16, 750 09
Pariz, Francuzsko.

1.3 Statutarne organy spoloénosti

Clenmi predstavenstva spolo¢nosti k 31. decem-
bru 2024 su:
- Ing. Zdeneék Jaros
(Predseda predstavenstva od 4.2.2022)
- Ing. Peter Bindzar
(Clen predstavenstva od 31.7.2021)
« RNDr. Ilvan Brozmann
(Clen predstavenstva od 10.2.2021)
- Ing. Jaroslav Rehdk
(Clen predstavenstva od 4.2.2022)

Zlozenie dozornej rady Spolo¢nosti bolo
k 31. decembru 2024 nasledovné:
+ Robert Springinsfeld,
(Clen dozornej rady od 1.11.2023)
- Marc Weibel, (Clen dozornej rady od 18.1.2023)
- Sophie Reversac,
(Clen dozornej rady od 18.1.2023)
- Adeline Bonnechere
(Clen dozornej rady od 9.4.2024)

1.4 Sidlo Spoloénosti:

BNP Paribas Cardif Poistoviia, a.s.
Bottova 2A

811 09 Bratislava, Slovenskd republika
Identifika¢né Cislo: 36 534 978
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2. VYZNAMNE UCTOVNE POSTUPY

2.1 Vychodiska pre zostavenie
Uctovnej zavierky a vyhlasenie
o sulade

Tato UCtovnd zdvierka je zostavend v sulade

s poziadavkami § 17a odseku 1) Zédkona o UC-
tovnictve €. 431/2002 Z. z. v zneni neskorsich
predpisov a v sulade s Medzinarodnymi Standar-
dami pre finan¢né vykaznictvo v znenf prijatom
Eurdpskou Uniou (“IFRS").

Uttovnd zévierka bola zostavend na zaklade
principu historickych cien s vynimkou finan¢ného
majetku a zdvazkov, ktoré su vykdzané v redlne;
hodnote, ktorych zmena je vykdzana s vplyvom
na hospodarsky vysledok alebo do ostatného
komplexného vysledku hospodarenia.

Udaje v Uttovnej zavierke sU uvedené vo funke-
nej mene Spolo¢nosti, euro, a vSetky hodnoty sU
zaokruhlené na tisice eur (EUR), ak nie je uvede-
né inak.

Uttovnd zévierka bola vypracované na principe
¢asovej a vecnej suvislosti, t.j. vplyv transakcif

a ostatnych udalosti sa vykazuje v ¢ase ich vzni-
ku a v obdobi, s ktorym ¢asovo a vecne suvisia.
Uttovnd zévierka bola zostavend za predpokladu
nepretrzitého trvania Spolo¢nosti.

Zostavenie UCtovnej zdvierky vyzaduje od ma-

nazmentu Spolo¢nosti uskutocnit Usudky, odhady
a predpoklady, ktoré priamo ovplyvnuju aplikaciu
Uctovnych metdd a zdsad, a ndsledné stanovenie

hodnot zostatkov majetku a zdvazkov, vynosov

a nakladov v U¢tovnej zavierke. Pouzité odhady
a predpoklady su zalozené na historickej skuse-
nosti a ostatnych faktoroch, ktoré su posudené
ako prijatelné v suvislosti s okolnostami, ktoré
tymto postdeniam a odhadom hodnot zostatkov
predchadzaju v pripade, ze nie je mozné tieto
hodnoty s istotou urcit inym sp6sobom. Skuto¢né
hodnoty sa mézu od odhadov odliSovat.

Odhady uskutotnené manazmentom suU pravi-
delne prehodnocované, pricom zmeny hodnot
odhadovanych zostatkov a ich vplyv je vykdzany
v obdobi, v ktorom k danému prehodnoteniu do-
$lo. NajvyznamnejsSie Usudky a odhady v U¢tovnej
zavierke Spolo¢nosti sU popisané v poznamke 3.

Predstavenstvo Spolo¢nosti mbze akcionarom
navrhnut zmenu GCtovnej zavierky aj po jej
schvaleni na valnom zhromazdeni akciona-

rov. AvSak podla § 16 odsekov 9 az 11 Zdkona

0 UCtovnictve po zostaveni a schvdleni G¢tovnej
zéavierky nemozno otvarat uzavreté U¢tovné kni-
hy. Ak sa zisti po schvéleni U¢tovnej zavierky, ze
Udaje za predchadzajice obdobie nie sU porov-
natelné, Zdkon o U¢tovnictve povoluje Uctovnej
jednotke ich opravit v GCtovnom obdobi, ked'
tieto skuto€nosti zistila.

U¢tovnd zavierka bola schvalend predstaven-
stvom Spolocnosti dna 7. mdja 2025.

2.2 Nové a doplnené Standardy
a interpretacie

Prijaté UCtovné postupy suU v sulade s Uc¢tovnymi
postupmi z predchddzajuceho finan¢ného roka

s vynimkou niektorych skupin poistnych a zaist-
nych zmldv existujucich k 1. januaru 2022, ¢o je
datum prechodu spolo¢nosti na Standard IFRS 17.

V pripade niektorych skupin poistnych a zaist-
nych zmldv Spolo¢nost uplatnila modifikovany
retrospektivny pristup podla Standardu IFRS 17
na identifikaciu, vykdzanie a ocenenie skupin
zmliv k 1. janudru 2022, pretoze nebolo mozné
uplatnit Uplny retrospektivny pristup. Tieto pre-
chodné pristupy nadalej ovplyvriuji vyznamnu
¢ast sp6sobu, akym sa stanovuje zostatok CSM
k datumu vykazovania. Viac informdcii je uvede-
nych v poznamke 2.12.10

K 1. januaru 2024 spolo¢nost prijala nasledujuce
[FRS a zmeny IFRS:

Novela IFRS 16 Lizingy: Lizingovy zavazok pri
predaji a spatnom lizingu

Novela sa tyka transakcii predaja a spatné-

ho Lizingu v pripade, ak predaj majetku splfia
podmienky pre vykdzanie predaja v sulade s IFRS
15. Novela vyzaduje, aby predéavajici-ndjomca
nasledne ocenil zavazky vyplyvajice z tejto
transakcie takym sposobom, Ze nevykdze Ziaden
zisk alebo stratu, sUvisiacu s pravom na uziva-
nie majetku, ktoré si ponechal. To znamend, ze
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akykolvek zisk bude ¢asovo rozliSeny aj v pripa-
de zavazku Uctovnej jednotky platit variabilné
platby, ktoré nezdvisia od indexu alebo sadzby.

Tato novela nemala vyznamny vplyv na u¢tovnu
zavierku Spolocnosti.

Novela IAS 1 Prezentacia ucétovnej zavierky:
Klasifikacia zavdzkov ako kratkodobé alebo
dlhodobé

Tato novela upresnuje, ze zavazky su klasifi-
kované bud ako kratkodobé alebo dlhodobé,

v zavislosti od prav, ktoré existuju na konci
vykazovaného obdobia. Zavazky sU dlhodobé,

ak ma Uctovnd jednotka na konci vykazovaného
obdobia podstatné pravo odlozit ich vyrovnanie
najmenej o dvandst mesiacov. Standard uz ne-
vyzaduje, aby bolo toto pravo bezpodmienecné.
Novela z oktébra 2022 stanovila, ze podmienky
Uverovej zmluvy, ktoré je potrebné splnit po
konci UCtovného obdobia, neovplyvnuju klasifika-
ciu dlhu ako kratkodoby alebo dlhodoby ku koncu
Uctovného obdobia. O¢akavania vedenia U¢tovne;
jednotky, ¢i pravo na odklad vyrovnania bude
nasledne uplatneny, nemaju vplyv na klasifikdciu
zavdzkov. Zdvazok sa klasifikuje ako krdatkodoby,
ak dojde k poruSeniu podmienok pred alebo ku
koncu U¢tovného obdobia, a to aj v pripade, ze
veritel po konci G¢tovného obdobia upustfi od
poziadavky na plnenie danej podmienky. Naopak,
zavazok sa klasifikuje ako dlhodoby, ak déjde

k poruSeniu podmienok Uverovej zmluvy az po
konci vykazovaného obdobia. Novela okrem toho
objasnuje poziadavky na klasifikaciu dlhu, ktory
moze U¢tovnd jednotka vyrovnat jeho konverziou
na ndastroje vlastného imania. Vyrovnanie je de-

finované ako splnenie zavazku platbou v penia-
zoch, inym zdrojom predstavujucim ekonomické
UZitky alebo nastrojom vlastného imania Uc¢tov-
nej jednotky. Vynimkou su zdvazky s moznostou
konverzie na ndstroje vlastného imania, ak je

v pripade zlozeného finantného nastroja tato
moznost konverzie klasifikovand ako samostatny
komponent, ktory predstavuje vlastné imanie.

Tato novela nemala vyznamny vplyv na 0¢tovnu
zavierku Spolo¢nosti.

Novely IAS 7 Vykaz penaznych tokov a IFRS 7
Financné nastroje: Zverejiiovanie - Dohody
o financovani dodavatelov

V maji 2023 IASB zareagovala na obavy pouziva-
telov U¢tovnych zdvierok z neadekvatneho alebo
zavddzajuceho zverejriovania dohdd o financova-
ni a novelizovala Standardy IAS 7 a IFRS 7, ktoré
teraz vyzaduju zverejnenie dohod o financovani
doddvatelov U¢tovnej jednotky. Tieto zmeny
vyzaduju zverejnenia ohladom dohdéd o financo-
vani dodavatelov, ktoré pouzivatelom Uctovne;
zévierky umoznia posudit dopad tychto dohod

na zavazky a penazné toky Uctovnej jednotky

a na jej vystavenie sa riziku likvidity. Ug¢elom
dodato¢nych poziadaviek na zverejnenie je zvysit
transparentnost dohod o financovani dodéavate-
lov. Novely neovplyvnuju zdsady pre vykazovanie
alebo ocerovanie ale iba zavddzaju dodato¢né
poziadavky na zverejnenie. Nové poziadavky na
zverejnenie sU U¢inné pre rocné Uctovné obdobia
zatinajuce 1. januara 2024 alebo neskér.

Tato novela nemala vyznamny vplyv na 0¢tovnu
zévierku Spolo¢nosti.

2.3 Standardy, interpretacie
a novely, ktoré boli vydané, ale esSte
nenadobudli d¢innost

Viaceré nové Standardy, interpretdcie a zmeny
existujicich Standardov sU Ucinné pre ro¢né
obdobia zatinajuce po 1. janudri 2025 a ich
predcasné uplatfiovanie je povolené. Spolo¢nost
pri zostavovani tejto UCtovnej zavierky neprijala
pred¢asne ziadny z tychto novych Standardov.

Standardy /novely, ktoré este nie sG G¢inné, ale
boli schvalené Eurépskou Uniou:

Novela IAS 21 Vplyv zmien kurzov cudzich
mien: Nedostatoéna vymenitelnost

(UEinnd pre rotné U¢tovné obdobia zaéinajuce 1.
januara 2025 alebo neskor. Skorsie uplatnenie je
povolené.)

V auguste 2023 IASB novelizovala IAS 21 s cielom
pomdct Uctovnym jednotkdm posudit vymeni-
telnost medzi dvoma menami a urcit spotovy
vymenny kurz v pripade, ze zdmena na ing menu
nie je moznd. Novela ma vplyv na U¢tovnu jed-
notku v pripade, ak uskuto¢ni transakciu alebo
ma prevddzku v cudzej mene, ktord nie je vy-
menitelnd za in0 menu pre dany Ucel k ddtumu
ocenenia. Novela IAS 21 neposkytuje podrobné
poziadavky na stanovenie spotového vymenné-
ho kurzu ale stanovuje ramec na jeho urcenie

k datumu ocenenia. Pri uplatfovani novych
poziadaviek nie je dovolené zmenit Udaje za po-
rovnatelné obdobie. Pozaduje sa prepocitat sumy
z takejto cudzej meny odhadovanym spotovym
vymennym kurzom k datumu uplatnenia novely,
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pricom rozdiel bude vykdzany v nerozdelenom
zisku minulych obdobf alebo v ramci rezervy na
kumulativne rozdiely z prepoCtu cudzej meny.

Spolo¢nost neoCakdva, ze by pociatocnd aplika-
cia tejto novely mohla mat vyznamny vplyv na
jej UCtovnuy zdvierku.

Standardy /novely, ktoré este nie su GEinné
a neboli schvalené Eurépskou Gniou:

IFRS 9 Finanéné nastroje a IFRS 7 Finanéné na-
stroje: zverejiiovanie - Klasifikdcia a meranie
finanénych nastrojov (Zmeny)

(U¢inny pre ro¢né Uttovné obdobia za¢inajuce 1.
janudra 2026 alebo neskor. SkorSie uplatnenie je
povolené.)

V zmenach a doplneniach sa objasnuje, ze
finanény zdvdzok sa ukonci v ,der vyrovnania®,
ked je zdvazok splneny, zruSeny, uplynuty alebo
inak splha podmienky na ukonéenie vykazova-
nia. Zavadzaju moznost U¢tovnej politiky ukon¢it
vykazovanie zavazkov vyrovnanych prostrednic-
tvom elektronickych platobnych systémov pred
datumom vyrovnania za osobitnych podmie-
nok. Poskytuju tiez usmernenia k posudzovaniu
charakteristik zmluvnych periaznych tokov
finan¢nych aktiv s environmentalnymi, socidlny-
mi a riadiacimi vlastnostami (ESG) alebo inymi
podobnymi podmienenymi vlastnostami. Okrem
toho objasnuju zaobchddzanie s aktivami bez
postihu a zmluvne viazanymi ndastrojmi a vy-
7aduju dodatocné zverejnenie podla Standardu
IFRS 7 pre finantné aktiva a zdvdzky s odkazmi
na podmienené udalosti (vratane nastrojov

spojenych s ESG) a ndstrojov vlastného imania
klasifikovanych redlnou hodnotou cez ostatné
sucasti komplexného vysledku.

Spolo¢nost neotakéva, Ze by pociatona aplika-
cia tejto novely mohla mat vyznamny vplyv na
jej Uctovny zavierku.

IFRS 18 Prezentdcia a zverejiiovanie informacii
v GEtovnej zavierke

(Utinny pre ro¢né Uctovné obdobia zaginajice 1.
januara 2027 alebo neskor. Skorsie uplatnenie je
povolené)

Standardom IFRS 18 sa zavadzaju nové pozia-
davky na prezentdciu vo vykaze ziskov a strat.
Vyzaduje, aby U¢tovnd jednotka klasifikovala
v8etky vynosy a naklady vo svojom vykaze
ziskov alebo strdt do jednej z piatich kategorif:
prevadzkové; investi¢né; finan¢né; dane z prijmy;
a preruseny prevadzku. Tieto kategérie doplfaju
poziadavky na prezentdciu medzisuctov a suctov
pre ,prevddzkovy zisk alebo stratu”, ,zisk alebo
stratu pred financovanim a danou z prijmov”

a ,zisk alebo stratu”. Vyzaduje sa tiez zverej-
novanie ukazovatelov vykonnosti definovanych
manazmentom a zahrfa nové poziadavky na
agregdciu a roz¢lenenie financnych informdcif
na zaklade identifikovanych ,roli” primarne;
uctovnej zavierky a poznamok. Okrem toho
dochddza k naslednym zmenam a doplneniam
inych v¢tovnych Standardov. Vyzaduje sa spatna
aplikacia Standardu.

Spolo¢nost momentdlne posudzuje vplyv nového
Uc¢tovného Standardu, najma pokial ide o Struk-

turu vykazu ziskov a strat spolo¢nosti, vykazu
periaznych tokov a dodato¢nych zverejneni
pozadovanych pre vykonnostné ukazovatele
definované manazmentom. Spolo¢nost tiez posu-
dzuje vplyv na to, ako su informécie zoskupené

v UCtovnej zavierke, vratane poloziek, ktoré su

v sUcasnosti oznacené ako ,iné".

2.4 Prepocet cudzej meny
Funkénd mena a mena prezentdcie

Polozky zahrnuté do U¢tovnej zavierky sa
ocenuju v eurach, ktoré st menou primarneho
ekonomického prostredia, v ktorom Spolo¢nost
vykondva svoje aktivity (,funkéna mena”). U¢tov-
na zavierka je prezentovana v tisicoch EUR. Tato
mena je menou prezentdcie U¢tovnej zdvierky
Spolo¢nosti.

Transakcie a sdvahové zostatky

Transakcie v cudzej mene sa prepocitavaji na
funkénu menu s pouzitim vymenného kurzu
platného k ddtumu transakcie. Monetdrne aktiva
a monetarne zavazky vyjadrené v cudzej mene
sa ku dnu, ku ktorému sa zostavuje Uctovna
zavierka, prepocitavaju na funkénd menu kurzom
platnym k tomuto dfiu. Kurzové zisky alebo stra-
ty vyplyvajuce z tychto transakcii a prepoCtov sa
vykazuju s vplyvom na hospodarsky vysledok.
Kurzové rozdiely pri polozkach ako su napr. in-
vestitné fondy, oceriované v realnej hodnote, cez
hospoddrsky vysledok su vykazované ako sucast
ziskov a strat.
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2.5 Dlhodoby hmotny majetok

Hmotny majetok je vykdzany v obstaravacich
cendch znizenych o opravky a kumulované straty
z0 znizenia hodnoty. Obstaravacia cena zahrna
vSetky vydavky priamo vynalozené na obstara-
nie daného hmotného majetku, vratane nakladov
sUvisiacich s jeho obstaranim ako dopravné, clo
a poplatky.

2.6 Nehmotny majetok

Nehmotny majetok nadobudnuty kipou sa vyka-
zuje v sUvahe v obstardvacich cendch znizenych
0 oprdvky a kumulované straty zo znizenia hod-
noty. Doba pouzitelnosti nehmotného majetku
nie je dlhSia ako 3 roky. Odpisy sa po¢itaju rov-
nomerne pocas predpokladanej doby zivotnosti.

2.7 Lizing

Posudenie toho, ¢i zmluva predstavuje alebo
obsahuje lizing zavisi na podstate danej zmluvy
a vyzaduje posudenie, ¢i splnenie zmluvy zdvisi
na pouziti Specifického, jednoznacne identifikova-
telného aktiva alebo ¢i zmluva poskytuje prdavo
na pouzivanie aktiva na nejaké casové obdobie
vymenou za protihodnotu. Ndjomca méa prdvo
riadit uzivanie aktiva a ziskavat podstatné eko-
nomické Uzitky z jeho pouzivania.

Spolo¢nost neuplatriuje IFRS 16 na lizingy
nehmotnych aktiv, krdtkodobé lizingové zmluvy
(kratSie ako jeden rok) a na lizingy, pri ktorych
ma podkladové aktivum nizku hodnotu.

Spolo¢nost ako ndjomca zauctuje ku diu vzni-

ku lizingu pravo na uzivanie aktiva a lizingovy
zdvdzok.

Prdvo na uZivanie aktiva

Spolo¢nost si prenajima kanceldrie a motorové
vozidld. Spolo¢nost ako najomca oceriuje akti-
vum s pravom na uzivanie obstardvacou cenou.
Po datume zacCiatku sa ocenuje aktivum s pra-
vom na uzivanie uplatnenim modelu ocenenia
obstaravacou cenou, znizenou o odpisy a straty
z0 znizenia hodnoty aktiva a upravenou o pre-
cenenie lizingového zdvazku. Majetok s pravom
na pouzitie sa vSeobecne odpisuje rovnomerne
pocas doby prendjmu.

Lizingovy zdvdzok

Spolo¢nost ako ndjomca k ddtumu zaciatku oce-
nuje Lizingovy zavazok (s vynimkou kratkodobych
najmov a najmov poloziek s nizkou hodnotou)
su¢asnou hodnotou Lizingovych splatok, ktoré nie
sU k tomuto datumu uhradené. Lizingové splatky
sa diskontuju pouzitim implicitnej Urokovej sa-
dzby pre dany lizing, ak je mozné ju urcit. Ak tito
sadzbu nemozno lahko urcit, Spolo¢nost pouzije
prirastkovy Urokovu sadzbu. Po ddtume zaciatku
sa lizingovy zavazok ocenuje tak, ze jeho hodno-
ta sa zvySuje o Urok a znizuje o zaplatené splat-
ky. V pripade zmeny zmluvy sa zavazok preceni.

2.8 Financné nastroje

Finan¢né nastroje sa vykazuju v stvahe, ked sa
Spolo¢nost stane zmluvnou stranou pre cenny
papier. Bezné (angl. regular way) ndkupy a pre-
daje finan¢ného majetku sa vykazuju k datumu

dohodnutia obchodu (trade day), ktory predsta-
vuje ddtum, ku ktorému sa Spolo¢nost zaviazala
dany majetok kupit, alebo predat.

2.8.1 Prvotné vykazanie

Klasifikacia finanénych nastrojov Spolo¢nosti

pri prvotnom vykazani zavisi na ich zmluvnych
podmienkach a obchodnom modeli pre spravo-
vanie nastrojov. Finan¢né nastroje su prvotne
vykadzané k datumu dohodnutia obchodu v redl-
nej hodnote. V pripade finan¢ného majetku alebo
financného zdvazku neoceriovaného v redlnej
hodnote cez vysledok hospoddrenia sa pripocita-
jU transakéné ndklady, ktoré su priamo priradi-
telne k jeho nadobudnutiu alebo vydaniu.

2.8.2 Kategorie ocefovania finanéného majetku
Spolo¢nost klasifikuje vSetky finantné aktiva na

zaklade obchodného modelu pre spravovanie
aktiv a ich zmluvnych podmienok.
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Spolo¢nost klasifikuje svoj finan¢ny majetok do
nasledujucich kategorii ocenovania:

Druh finanéného nastroja

Kategorizacia

Peniaze a pefazné ekvivalenty AC SPPI, cielom je inkasovanie zmluvnych periaznych tokov
Terminované vklady AC SPPI, cielom je inkasovanie zmluvnych pefiaznych tokov
Statne a korpordtne dlhopisy FVOC SPVPI,ch?Lom je mkasovanlle ;m[uynych perjaznych tokov a zdroven a
"""""""""""""""""""""" ] penaznych tokov z predaja financnych aktiv.
Ostatné dlhové cenné papiere FVOC SPE’I,ch?Lom je mkasovanlle ;mluyn}/ch per)aznych tokov a zdroven a
"""""""""""""""""""""" ] penaznych tokov z predaja financnych aktiv.—
Ostatné finan¢né aktiva AC SPPI, cielom je inkasovanie zmluvnych pefiaznych tokov
Ostatné finan¢né zdvazky AC Povinné

Spolo¢nost nereklasifikuje financny majetok po
jeho prvotnom vykdzani, pokial Spolo¢nost ne-
zmen{ svoj obchodny model pre sprdvu financ-
nych aktiv, a v takom pripade su v3etky dotknuté
financ¢né aktiva reklasifikované v prvy den
prvého vykazovaného obdobia nasledujuceho po
zmene obchodného modelu.

2.8.2.1 Financéné aktiva ocenené v amortizo-
vanej hodnote

Finan¢ny majetok sa ocenuje v amortizovanej
hodnote, ak splfa obe nasledujice podmienky:

« je drzany v ramci obchodného modelu, ktoré-
ho cielom je drzat majetok s cielom inkasovat
zmluvné penazné toky; a

- zmluvné podmienky finanéného majetku vedu
v stanovenych datumoch k penaznym tokom,
ktoré predstavuju vyhradne platby istiny a Uro-
kov z nesplatenej sumy istiny.

Postdenie obchodného modelu

Spolo¢nost si urcuje svoj obchodny model na
Urovni, ktord najlepsie odzrkadluje ako Spoloc-
nost spravuje skupinu finanénych aktiv tak aby
dosiahla svoje obchodné ciele.

Spolo¢nost drzf finantné aktiva s Umyslom gene-
rovania vynosov a vytvorenia kapitdlovej zdklad-
ne pre poskytovanie poistného plnenia v pripade
vzniku Skody. Spolo¢nost zvazuje natasovanie,
mnozstvo a volatilitu poziadavok na pefiazné
toky s umyslom podporit portfélio poistnych
zmlov v urceni obchodného modelu pre aktiva

a taktiez potencidl maximalizovat vynosy pre
akciondrov a buddici rozvoj podnikania.

Obchodny model Spolo¢nosti nie je posudzovany
pre kazdy nastroj samostatne, posudzuje sa vys-
Sia Uroven zoskupenych portfélii. Medzi faktory,
ktoré Spolo¢nost zvazuje pri uréovani obchodné-
ho modelu pre skupinu aktiv, patria:

- ako sa hodnotf vykonnost aktiv v obchodnom
modeli a ako sa o nich informuje kliCovy ria-
diaci personal.

- rizikd, ktoré ovplyvnuju vykonnost obchodného
modelu (a financné aktiva drzané v obchodnom
modeli), a ako su tieto rizikd riadené

Oc¢akavana frekvencia, hodnota a nac¢asova-

nie predajov aktiv je rovnako délezity aspekt
posudzovania Spolo¢nosti. Posudenie obchod-
ného modelu je zalozené na primerane oCaka-
vanych scendroch, do Uvahy sa neberie scenar
,najhorsieho pripadu’ a ,stresového pripadu’.

Ak po prvotnom vykdzani inkasované penazné
toky nesplfaju povodné otakavania Spoloénosti,
Spolo¢nost nezmeni klasifikdciu zostdvajucich
finan¢nych aktiv drzanych v obchodnom model,
v buducnosti ale zohladni takéto informacie pri
posudzovani novo-vzniknutych alebo novo-naku-
povanych finan¢nych aktivach.
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SPPI test

Druhym krokom procesu klasifikdcie Spolo¢nost
hodnoti zmluvné podmienky s Umyslom identifi-
kovat ¢i splfaju SPPI test.

Pre UcCely tohoto testu je pri prvotnom vykdzanf
istina definovand ako redlna hodnota finanénych
aktiv.a moze sa zmenit pocas zivotnosti financ-
ného aktiva (napriklad, ak sa jednd o spldtky
istiny, amortizaciu prémie/zlavy).

Pri posudzovani Spolo¢nost zvazi, ¢i st zmluvné
pefazné toky v stlade so zdkladnou dohodou

0 poskytovani Uverov (t. j. ¢i Uroky zohladriuju
iba ¢asovu hodnotu penazi, Uverové riziko). Pre
Ucely SPPI posudenia, Spolo¢nost posudzuje

a zvazuje relevantné faktory ako napriklad menu
v ktorej je financné aktfivum denominované a ob-
dobie na ktoré je Urokovd miera stanovena.

2.8.2.2 Dlhové nastroje ocenené v realnej hod-
note cez ostatné sucasti komplexného vysled-
ku (FvocCI)

Spolocnost aplikuje novu kategoriu podla IFRS 9
pre dlhové nastroje ocenené v FVOCI v pripade
ak sU splnené nasledovné 2 podmienky:

+ Ndstroj je drzany v ramci obchodného modelu
cielom ktorého je inkasovanie zmluvnych pe-
naznych tokov a predaj finan¢nych aktiv

- Zmluvné podmienky finanénych aktiv sp(fiaju
SPPI test.

Tieto nastroje obsahuju dlhové néstroje, ktoré
boli podla IAS 39 klasifikované ako drzané na
predaj.

Dlhové nastroje v tejto kategdrii sU drzané so
zamerom inkasovat zmluvné pefazné toky,
mozu byt predané v reakcii na potrebu Likvidity
a zmien podmienok na trhu.

2.8.2.3 Financné zavazky

Finan¢né zdavazky Spolo¢nosti zahrnaju zdvazky
z obchodného styku a ostatné zavazky. Spo-
lo¢nost ma v sucasnosti iba finanéné zavazky
ocefiované v amortizovanej cene.

2.8.3 Nasledné ocenovanie
2.8.3.1 Finanéné aktiva ocenené v amortizova-
nej hodnote

Po prvotnom oceneni sa dlhové ndstroje oceru-
jU v amortizovanej hodnote s pouzitim metddy
efektivnej Urokovej miery (EIR), znizenej o oprav-
nu polozku na znizenie hodnoty. Amortizovana
hodnota sa vypocita s prihliadnutim na akuikol-
vek zlavu alebo prémiu na nadobudnutie a po-
platok alebo naklady, ktoré su neoddelitelnou
sUcastou EIR. ECL sa vykazuju vo vykaze ziskov
a strat pri znizenf hodnoty investicif.

2.8.3.2 Dlhové nastroje ocenené v realnej hod-
note cez ostatné sicasti komplexného vysled-
ku (FvOCI)

Dlhové nastroje vo FVOCI sa ndsledne ocenuju
redlnou hodnotou so ziskami a stratami vznika-
jucimi v doésledku zmien redlnej hodnoty vyka-
zanych v OCI. Urokové vynosy a kurzové zisky
a straty sa vykazuju v zisku alebo strate rovna-
kym spésobom ako v pripade finan¢nych aktiv
ocefovanych v amortizovanej hodnote. Vypocet

ECL pre dlhové nastroje vo FVOCI je vysvetleny
v poznamke 2.8.5.2. Ak md spolo¢nost v drzbe
viac ako jednu investiciu do toho istého cenné-
ho papiera, tieto sa povazuju za vyradené na
zdklade principu ,first-in first-out”. Pri ukonceni
vykazovania sa zisky a straty naakumulované

v OCI reklasifikuju do hospodarskeho vysledku.

2.8.3.3 Finan¢né zaviazky v amortizovanej
hodnote

Finantné zdvazky sa ocefuju v amortizovanej
hodnote metédou efektivnej drokovej miery. Uro-
kové ndklady a kurzoveé zisky a straty sa vykazu-
jU vo vykaze ziskov a strat.

2.8.4 Ocenovanie realnou hodnotou

Hierarchia redlnych hodnét

Spolocnost kategorizuje financné aktivum alebo
financny zdvazok oceneny redlnou hodnotou

na rovnakej Urovni redlnej hodnoty ako vstup

s najnizSou Urovnou, ktory je vyznamny pre celé
meranie.

Podla IFRS 7 o zverejiiovani informacii, ktoré od-
rdzaju vyznam vstupov pri ocenovani financnych
aktiv v redlnej hodnote, spolo¢nost rozdelila
financné aktiva podla tejto hierarchie redlnych
hodnot:

- Uroven 1: finan¢né aktiva a zavazky ocenova-
né na zdklade cien kdtovanych na aktivnych
trhoch,

- Uroven 2: Na uréenie redlnej hodnoty finané-
nych aktiv a zavazkov sa pouzivaju techniky
ocenovania zalozené na trhovych ddajoch,
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- Uroven 3: realna hodnota finanénych aktiv
a zavazkov sa urCuje pomocou inych technik
ocefovania, ako su techniky zaloZené na do-
stupnych trhovych Udajoch.

VSetky financné aktiva spolo¢nosti sU pridelené
na Uroven 1 hierarchie redlnych hodnot.

Techniky oceriovania pouzivané na urcenie redl-
nych hodnét

Specifické techniky ocefiovania pouzivané na
ocefovanie finan¢nych ndstrojov zahrfnaju:

- pouzitie kétovanych trhovych cien alebo kotécif
pre podobné nastroje;

- redlna hodnota Urokovych swapov vypocitana
ako sutasna hodnota odhadovanych buducich
pefaznych tokov na zéklade pozorovatelné
vynosoveé krivky;

- redlna hodnota forwardovych devizovych
zmlov, uréena pouzitim forwardovych vymen-
nych kurzov v sivahe ddtum; a

+ redlna hodnota zostdvajucich finanénych
ndstrojov ur¢end pomocou analyzy diskontova-
nych penaznych tokov.

VSetky vysledné odhady redlnej hodnoty su
zahrnuté do Urovne 2.

2.8.5 Znizenie hodnoty finanénych aktiv
Dalsie zverejnenia tykajice sa znizenia hodnoty
finanénych aktiv sa uvadzaju v tychto poznam-

kach:

- Straty zo znizenia hodnoty finan¢nych aktiv
Poznamka 3.2.1

- Zverejnenia vyznamnych usudkov a odhadov
Pozndamka 3

Spolo¢nost vykazuje opravnu polozku pre mo-
del Uverovych strdt ("ECL") pre vSetky dlhové
ndstroje, ktoré nie sU drzané v redlnej hodnote
prostrednictvom zisku alebo straty. ECL sU za-
lozené na rozdiele medzi zmluvnymi penaznymi
tokmi splatnymi v sUlade so zmluvou a vSetkymi
pefiaznymi tokmi, ktoré spolo¢nost oCakdva, ze
dostane, diskontovanymi primeranou efektivnou
Urokovou sadzbou.

V sUlade so Standardom IFRS 9 spolo¢nost pou-
Ziva trojstupnovy model, tzv. model otakdvanej
Uverovej straty (ECL), ktory zohladnuje zmeny

v kreditnej kvalite od prvotného vykdzania
(okrem nakUpenych alebo poévodne pozaobstara-
vanych finan¢nych aktiv so znizenou hodnotou).

- Etapa 1 zahrfa finan¢né ndstroje, v pripade
ktorych od pociato¢ného vykdzania nedoSlo
k vyznamnému zvySeniu Uverového rizika.
Pre tieto aktiva sa zaUCtuju dvanastmesacné
otakdvané Uverové straty. Urokové vynosy sa
vypocitavaju na zdklade hrubej G¢tovnej hod-
noty aktiv.

- Etapa 2 zahfna tie finantné nastroje, pri kto-
rych doSlo od pociatotného vykdzania k vyraz-
nému zvysSeniu Uverového rizika, ale neexistuje
ziadny objektivny dokaz o znizeni hodnoty. Pre
tieto aktiva sa zaznamendvaju otakdvané Uve-
rové straty pocas zivotnosti. Urokové vynosy
sa stale pocitaju na zaklade hrubej Uttovne;
hodnoty aktiv.

- Etapa 3 zahrfa finan¢né ndstroje, pri ktorych
existuje objektivny dokaz o znizeni hodnoty.
Pre tieto aktiva sa zaznamendvaji o¢akavané
Gverové straty potas zivotnosti. Urokové vy-
nosy sa vypocitavaju na zaklade Cistej u¢tovnej
hodnoty aktiv.

Trojstupnovy model sa pouziva pre dlhové
nastroje v amortizovanej hodnote alebo v redl-
nej hodnote prostrednictvom ostatnych sucastf
komplexného vysledku. Spolocnost vyuziva
zjednodu$eny pristup pre pripustné finan¢né
aktiva (obchodné a iné pohladavky), pri ktorych
je strata vykdzand na zdklade dozivotnych ECL
ku kazdému ddtumu vykazovania.

Spolocnost zaviedla postupy a procesy na posu-
denie, ¢i doSlo k vyznamnému zvyseniu Uvero-
vého rizika, a teda Ci je potrebny presun medzi
etapamil, 2 a3.

Stupne tverového rizika

Spolo¢nost pouziva externé hodnotenia Uvero-
vého rizika na posudenie Uverového rizika, kedze
pre vSetky dlhové nastroje, ktoré vlastni, su

k dispozicii externé hodnotenia Uverového rizika.

2.8.5.1. Vypocet ECL

Spolo¢nost vypocitava ECL na zéklade scenarov
na meranie o¢akdvaného nedostatku hotovosti
diskontovanych pouzitim prislusnej EIR. Strata
hotovosti je rozdiel medzi penaznymi tokmi,
ktoré su Spolo¢nosti splatné na zaklade zmluvy
a penaznymi tokmi, ktoré Spolo¢nost o¢akdva
ziskat.
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Klu¢ovymi vstupmi pre ocenovanie ECL sU :

+ Pravdepodobnost zlyhania (PD) je odhad
pravdepodobnosti zlyhania v danom ¢asovom
horizonte. Odhaduje sa s prihliadnutim na eko-
nomické scendre a vyhladové informdcie, ako je
rast HDP a zakladné sadzby centrdlnej banky.

« Expozicia v stave zlyhania (EAD) je odhad ex-
pozicie k budicemu ddtumu zlyhania, beridc do
Uvahy otakdvané zmeny v expozicii po ddtume
vykazovania, vratane spldtok istiny a urokov, Ci
uz na zaklade zmluvy alebo inak, a naakumulo-
vaného uroku z omeSkanych platieb.

- Strata v pripade zlyhania (LGD) je odhadom
straty, ktord vznikne v pripade, ak dojde
k zlyhaniu v danom Case. Vychddza z rozdielu
medzi splatnymi zmluvnymi penaznymi tokmi
a penaznymi tokmi, ktoré by Spolocnost ocaka-
vala. Zvyc€ajne sa vyjadruje ako percento EAD.

ECL pre finan¢ny majetok, pre ktory sa Overové

riziko vyrazne nezvysilo, sa vypocitaju vyndso-

benim 12-mesacnej PD prisluSnymi LGD a EAD.

Zivotnost ECL sa vypocitava vynasobenim Zivot-
nosti PD prisluSnymi LGD a EAD.

2.8.5.2. Dlhové nastroje oceiiované realnou
hodnotou cez ostatné sicasti komplexného
vysledku (FVOCI)

ECL pre dlhové nastroje oceriované vo FVOCI
neznizuju u¢tovnu hodnotu tohto finan¢ného
majetku vo vykaze o finanénej situdcii, ktory zo-
stdva v redlnej hodnote. Namiesto toho sa suma
rovnajica sa opravnej polozke, ktora by vznikla,
ak by bol majetok ocenovany v amortizovane;
cene, vykdze v OCl so zodpovedajicou sumou

zalCtovanou do zisku alebo straty. Akumulovany
zisk vykdzany v OCl sa po oductovani majetku
recykluje do vykazu ziskov a strdt.

2.8.6 Odpisy

Finan¢né aktiva sa odpisuju bud Ciastocne, alebo
Uplne az vtedy, ked spolo¢nost prestane usilovat
0 vymadhanie. Ak je suma, ktord sa md odpisat,
vysS$ia ako opravnd polozka na akumulovanu
stratu, rozdiel sa najprv spracuje ako pripocita-
nie k opravnej polozke, ktord sa potom uplatnf
voti hrubej U¢tovnej hodnote. VSetky ndsledné
nahrady sa pripiSu v nakladoch na Uverové stra-
ty. Pocas obdobfi vykazovanych v tychto Ucétov-
nych zavierkach nedoslo k ziadnym odpisom.

2.8.7 Oductovanie

Vykazovanie finan¢nych aktiv alebo ich ¢asti

sa ukoncCi po uplynutf platnosti zmluvnych prav
na prijem penaznych tokov z aktiv alebo po ich
prevode a bud (i) spolo¢nost prevedie v podstate
vSetky rizikd a vyhody vyplyvajuce z vlastnictva;
alebo (ii) Spolo¢nost neprevadza ani si nepone-
chava v podstate vSetky rizikd a odmeny vyply-
vajlce z vlastnictva a Spolo¢nost si neponechala
kontrolu.

Pri ukonéenf vykazovania finan¢ného majetku
sa rozdiel medzi G¢tovnou hodnotou k ddtumu
ukoncenia vykazovania a prijatou protihodnotou
(vratane akéhokolvek ziskaného nového majetku
minus predpokladany novy zdvazok) vykazuje
vo vysledku hospoddrenia. V pripade dlhovych
ndstrojov vo FVOCI sa kumulativny zisk alebo
strata predtym vykdzana v OCI reklasifikuje

z vlastného imania na zisk alebo stratu. Kumu-
lativny zisk alebo strata z ndstrojov vlastného

imania oznacenych ako FVOCI sa nereklasifikuje
do zisku alebo straty.

Vykazovanie finan¢nych zdvazkov sa ukon¢i ich
zanikom (t. j. ked sa zavazok uvedeny v zmluve
splni, zrusi alebo zanikne).

Pri ukon¢eni vykazovania finan¢ného zavazku
sa rozdiel medzi zaniknutou U¢tovnou hodnotou
a zaplatenou protihodnotou (vrdtane vSetkych
prevedenych nepenaznych aktiv alebo prevza-
tych zavazkov) vykdze vo vysledku hospoddre-
nia.

2.8.8 Kompenzacia finanéného majetku

Finan¢ny majetok a finan¢né zdvazky sa kom-
penzuju a vykazuju netto v stvahe len vtedy, ak
existuje prdvna vymozitelnost tejto kompenzdcie
a je pravdepodobné, Ze vyrovnanie transakcie
sa tiez uskuto¢ni na netto principe, pripadne
zrealizovanie majetku a vyrovnanie zdvdzku sa
realizuje sucasne.

2.8.9 Vykazovanie Urokovych vynosov

Urokové vynosy sU generované z terminovanych
vkladov a finan€nych aktiv oceriovanych v amor-
tizovanej hodnote a FVOCI.

Metdda efektivnej urokovej sadzby

Podla IFRS 9 sa Urokové vynosy vykazuju po-
mocou metddy EIR pre vSetky finan¢né aktiva
ocenené v amortizovanej obstaravacej cene.
Podobne ako Urocené finan¢né aktiva, ktoré boli
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predtym podla Standardu IAS 39 klasifikované
ako k dispozicii na predaj alebo drzané do splat-
nosti, Urokové vynosy z Uro¢enych finanénych
aktiv ocenenych vo FVOCI podla IFRS 9 sa takisto
zaznamenavaju pomocou metddy EIR. EIR je
sadzba, ktorou sa presne diskontuju odhadované
budice penazné prijmy pocas otakdvanej zivot-
nosti finan¢ného aktiva alebo pripadne kratsieho
obdobia na hrubu Gctovnu hodnotu finanéného
aktiva.

EIR (a teda amortizovand obstardvacia cena
finan¢ného aktiva) sa vypocita tak, ze sa zohlad-
nia transakéné néaklady a akdkolvek zlava alebo
prémia pri nadobudnuti finan¢ného aktiva, ako aj
poplatky a ndklady, ktoré su neoddelitelnou su-
¢astou EIR. Spolo¢nost vykazuje Urokové vynosy
pomocou miery ndvratnosti, ktord predstavuje
najleps$i odhad konstantnej miery navratnosti
pocas otakavanej zivotnosti dlhového nastroja.

Ak sa oCakdvania pefiaznych tokov financné-

ho aktiva s pevnou Urokovou sadzbou reviduju

z inych dévodov ako kreditné riziko, potom sa
zmeny buducich zmluvnych penaznych tokov
diskontuju podla povodného EIR s ndsled-

nou Upravou U¢tovnej hodnoty. Rozdiel oproti
predchadzajucej u¢tovnej hodnote sa Uctuje ako
kladnd alebo negativna Uprava u¢tovnej hodnoty
finan¢ného majetku vo vykaze o finanénej situdcii
so zodpovedajicim zvySenim alebo znizenim
Urokovych vynosov.

V pripade finan¢nych nastrojov s pohyblivou
Urokovou sadzbou pravidelné prehodnocova-
nie pefaznych tokov s cielom zohladnit pohyby
trhovych Urokovych sadzieb tiez meni efektivnu

Urokovu sadzbu, ale ked boli ndstroje povodne
vykdzané v sume rovnajicej sa istine, precenenie
budicich Urokovych platieb vyznamne neovplyv-
ni UCtovnu hodnotu majetku alebo zdvazku.

2.9 Peniaze a pefiazné ekvivalenty

Peniaze a penazné ekvivalenty obsahuju hoto-
vost a zostatky na beznych U¢toch v bankdch,
vklady splatné na poziadanie, ostatné vysoko
Likvidné investicie s povodnou splatnostou do
troch mesiacov.

Terminované vklady suU vykdzané samostatne
ako sucast finan¢nych nastrojov, kedze su uréené
najma na krytie zavazkov z poistnych zmliv.
Peniaze a pefiazné ekvivalenty a terminované
vklady sa ocenuju v nominalnej hodnote zvysené
0 ¢asovo rozliSené Uroky.

2.10 Zakladné imanie

Kmeriové akcie sa klasifikuju ako zakladné
imanie, ak neexistuje zavazok previest hotovost
alebo iné aktiva. Dodato¢né nédklady, ktoré sa
priamo vztahuju na emisiu novych akcii, sa po
odpocitani vplyvu na dane z prijmov vykazuju vo
vlastnom imani ako pokles prijmov z emisie.

2.11 Dividendy
Vyplatenie dividend akciondrovi sa UCtuje ako za-

vazok v obdobi, v ktorom je vyplatenie dividend
akciondrom schvalené.

2.12 Poistné a zaistné zmluvy

Spolo¢nost uplatnuje vSeobecny model merania
na vSetky uzavreté poistné zmluvy a uzavreté
zaistné zmluvy. Spolo¢nost nevydava ziadne
zmluvy s prvkami priamej U¢asti. VSetky poistné
zmluvy su iniciované spolo¢nostou a neexistuju
Ziadne zmluvy nadobudnuté v podnikovej kombi-
nacii alebo prevode zmlov.

Pri identifikdcii zmlUv v rozsahu p6sobnosti IFRS
17 spoloc¢nost v niektorych pripadoch posudzuje,
¢i obsahuju Specifikované nepoistné zlozky, ktoré
musia byt oddelené a UCtované podla iného
Standardu.

2.12.1 Klasifikacia poistnych a zaistnych zmliov

Spolo¢nost uplatnuje Standard IFRS 17 na
poistné zmluvy vydané spolo¢nostou a zaistné
zmluvy v drzbe spolocnosti.

Poistné riziko je riziko prenesené z poisteného na
spolo¢nost, iné ako financné riziko. Poistné riziko
vyplyva z inherentnej neistoty tykajicej sa vzni-
ku, vySky alebo natasovania poistnych udalosti.
Poistné riziko sa LiSi od finan¢ného rizika. Finan¢-
né riziko je riziko budicej moznej zmeny Urokovej
sadzby, ceny cenného papiera, ceny komodity,
vymenného kurzu, cenového alebo kurzového in-
dexu, Uverového ratingu, Uverového indexu alebo
inej premennej, ktord je nezdvisld od zmluvnych
strdn. Poistné zmluvy mozu zahriat aj urcité
finan¢né riziko.

Zmluvy, na zaklade ktorych Spolo¢nost prijima
vyznamné poistné riziko od inej strany (poiste-
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ného) s dohodou o odSkodnenfi poisteného, ak
ma Specifikovand neistd budica udalost (poistna
udalost) nepriaznivy vplyv na poisteného, sa
klasifikuju ako poistné zmluvy. Zmluvy v drzbe
spolo¢nosti, na zaklade ktorych spolo¢nost pre-
nasa vyznamné poistné riziko suvisiace s pod-
kladovymi poistnymi zmluvami, sa klasifikuju ako
zaistné zmluvy.

Spolocnost uzatvara vyhradne poistné zmluvy,
ktoré zahrfaju prechod vyznamného poistného
rizika.

Poistné riziko je vyznamné len vtedy, ak by
vyskyt poistnej udalosti sposobil vznik povinnos-
ti Spolo¢nosti vyplatit zna¢nud sumu poistnych
plneni. Ked je zmluva klasifikovana ako poistnd
zmluva, zostdva poistnou zmluvou az do zaniku
vSetkych prav a povinnosti z nej vyplyvajicich.

Zivotné poistenie

Zivotné poistenie kryje riziko, ze klient nebude
schopny splatit Uver alebo p6zi¢ku z dovodu
smrti, resp. v pripade smrti klienta garantuje
vyplatu stanovenej poistnej sumy. Toto poistenie
chréani osoby finan¢ne zavislé od klienta pred fi-
nan¢nymi problémami so splacanim Uveru alebo
poOzicky udrzanim ich beznej Grovne disponibil-
ného prijmu. Suctastou zivotného poistenia je aj
doplnkové poistenie uzavreté popri zivotnom
poistenf, najma pre pripad ubliZzenia na zdravf
vratane prdaceneschopnosti a pre pripad invalidi-
ty nasledkom Urazu alebo choroby.

NeZivotné poistenie
- Poistenie Urazu a choroby

Toto poistenie chrani klientov Spolo¢nosti pred
nasledkami poistnych udalosti ako je smrtelny
Uraz, trvald alebo docCasnad invalidita z dévodu
Urazu alebo choroby, hospitalizacia v désledku
Urazu, ktoré mézu nepriaznivo ovplyvnit finané-
ny situdcia klienta, resp. schopnost klienta, alebo
0s0b zdvislych na klientovi splatit Uver alebo
p6zic¢ku, udrzanim ich beznej Urovne disponibil-
ného prijmu.

- Poistenie majetku

Toto poistenie od$kodriuje klientov Spolo¢nosti
za Skody spbsobené na ich majetku alebo za
hodnotu straty na majetku pri poistnych uda-
lostiach ako su poSkodenia, znefunkénenia alebo
odcudzenia majetku.

+ Poistenie finanénych strat

Toto poistenie od$kodriuje klientov Spolo¢nosti
pri poistnych udalostiach ako sU finan¢nd strata
v dosledku poskodenia, znefunktnenia alebo
straty majetku, zneuzitie platobnej karty alebo
strata pravidelného prijmu z dévodu nedobro-
volnej nezamestnanosti.

- Cestovné poistenie a asistencné sluzby

Toto poistenie odSkodnuje klientov Spolo¢nosti
pri vynalozeni mimoriadnych vydavkov na zdra-
votny starostlivost (hospitalizacie, poplatkov,
lieky, dopravu a dalSie sluzby) v dosledku smrti,
vazneho Urazu alebo ochorenia, pripadne za
Skody sposobené na ich majetku alebo za stratu
majetku, ku ktorému doSlo v zahranici.

2.12.2 Oddelenie zloziek od poistnych a zaist-
nych zmliv

V sucasnosti produkty spolo¢nosti nezahrnaju
odlisné nepoistné zlozky, ktoré vyzaduji odde-
lenie.

Niektoré vydané poistné zmluvy obsahuju doho-
dy o provizidch zo zisku. Podla tychto dojednanf
neexistuje minimdlna garantovand suma, ktoru
by poistenec vzdy dostal: bud vo forme provizie
70 zisku, alebo ako ndroky, alebo ind zmluvna
platba bez ohladu na to, 0 aky poistnu udalost
doslo. Preto sa nevypocitava ziadna nevyraznd
investi¢nd zlozka, ktord by sa musela vykdzat
mimo zisku alebo straty.

2.12.3 Uroveii agregacie

Spolo¢nost urcuje skupiny poistnych a zaistnych
zmluv tak, ze najprv identifikuje portfélid zmloy,
z ktorych kazdd zahrna zmluvy podliehajuce
podobnym rizikam a riadené spolocne.

Kazdé portfélio je potom rozdelené do ro¢nych

kohort na zaklade toho, kedy boli zmluvy vydané.
Ro¢na kohorta obsahuje vietky zmluvy, ktoré boli
vydané v ramci 12-mesactného obdobia. Kazdd ko-
horta je potom rozdelené do nasledujucich skupin:

- zmluvy, ktoré sU nevyhodné pri prvotnom
vykdzanf;
- vSetky ostatné ziskové zmluvy v ro¢nej kohorte.

Urcenie, ¢i je zmluva alebo skupina zmlov nevy-
hodnd, vychddza z oCakavani k ddtumu prvot-
ného vykdzania, pricom oCakdvania pefiaznych
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tokov plnenia sa ur€uju na zaklade pravdepo-
dobnostne vdzeného zdkladu. Spolocnost urci
vhodnu Uroven, na ktorej su k dispozicii primera-
né a podlozitelné informéacie na posudenie, ¢i sU
zmluvy pri prvotnom vykdzani nevyhodné. Spo-
lo¢nost uplatfiuje vyznamny Usudok pri urcovani,
na akej Urovni podrobnosti ma spolo¢nost dosta-
tocné informacie na to, aby dospela k zdveru, ze
vSetky zmluvy v ramci portfélia budu v rovnake;
skupine. Ak takéto informéacie chybaju, Spolo¢-
nost posudzuje kazdu zmluvu individualne.

Uzatvorené zaistné zmluvy sa UCtuju oddelene
od prisluSnych uzavretych poistnych zmliv a po-
sudzuju sa na individudlnom zmluvnom zaklade.
Pri agregovani drzanych zaistovacich zmlov
spolo¢nost povazuje kazdu drzanu zaistovaciu
zmluvu za samostatné portfolio. Spolo¢nost
rozdeluje portfélio drzanych zaistnych zmliv do
nasledujucich skupin:

« zmluvy, ktoré pri prvotnom vykazanf vykazuju
Cisty zisk;

- vSetky zostdvajuce zaistovacie zmluvy drzané
v portfoliu.

Zlozenie skupin vytvorenych pri prvotnom uzna-
nf sa ndsledne neprehodnocuje.

2.12.4 Vykazovanie poistnych a zaistnych
zmlov

Spolo¢nost vykazuje skupiny vydanych poistnych
zmlUv od najskorsieho z tychto datumov:

- ddtum, kedy je prvd platba od poistenca splat-
nd alebo skutocne prijatd, ak neexistuje datum

splatnosti;

- zaCiatku doby krytia

- datum, kedy sa skupina zmliv stdva nevyhod-
nou.

Uzatvorené zaistné zmluvy sa vykazuju od naj-
skorSej z tychto moznosti:

« skupina uzavretych zaistnych zmldv, ktoré
poskytuju primerané krytie (zaistenie podielom

kvoty), sa vykazuje k neskorsej z tychto hodnot:

- zaCiatok obdobia pokrytia skupiny; a
- prvotné uznanie akejkolvek zdkladnej poist-
nej zmluvy;

- vSetky ostatné skupiny drzanych zaistnych
zmliv sa vykazuju od zaciatku obdobia poistné-
ho krytia skupiny drzanych zaistnych zmliy;

pokial spolo¢nost neuzavrela zaistovaciu zmluvu
uzatvorenu v den alebo pred ddtumom, ked je
vykdzana nevyhodna skupina podkladovych
zmlov pred zaciatkom obdobia krytia skupiny
drzanych zaistovacich zmluy, v takom pripade sa
vlastnend zaistovacia zmluva vykazuje v rovna-
kom Case, ako sa vykazuje skupina podkladovych
poistnych zmlUv.

Do skupin sU zahrnuté len zmluvy, ktoré jednot-
livo splnaju kritérid vykazovania do konca vyka-
zovaného obdobia. Ak zmluvy splfaju kritérid vy-
kazovania v skupindch po ddtume vykazovania,
pridaju sa do skupin vo vykazovanom obdob,

v ktorom splfiaju kritéria vykazovania, s vyhra-
dou ro¢ného obmedzenia kohort. Zlozenie skupin
sa v nasledujucich obdobiach neprehodnocuje.

2.12.5 Uprava zmluvy a oduétovanie
Spolo¢nost ukonti vykazovanie zmluvy, ked:

- préva a povinnosti stvisiace so zmluvou zani-
kaju (t.j. zanikaju, ruSia alebo zanikaju); alebo

- zmluva je upravena tak, ze Uprava ma za nd-
sledok zmenu modelu merania alebo prislusnej
normy na meranie zlozky zdkazky. V takychto
pripadoch Spolo¢nost ukon¢i vyradenie povod-
nej zmluvy a vykdze zmenenu zmluvu ako novu
zmluvu.

V sUcasnosti spolo¢nost nezrusila vykazovanie
zmluvy v désledku zmeny.

Ak zmena zmluvy nema za nasledok ukoncenie
vykazovania, potom Spolo¢nost zaobchadza

so zmenami v penaznych tokoch spésobenymi
Upravou ako so zmenami v odhadoch penaznych
tokov plnenia.

2.12.6 Hranica zmluvy

Vydané poistné zmluvy

Penazné toky su v ramci hranic poistnej zmluvy,
ak vyplyvaju z prdv a povinnosti, ktoré existu-
ju pocas obdobia, v ktorom je poistnik povinny
platit poistné alebo spolo¢nost ma hmotnu
povinnost poskytnut poistnikovi sluzby poistnej
zmluvy. Hmotnopravny zavazok zanikd, ked:

- SpoloCnost md prakticky schopnost precero-
vat rizika konkrétneho poistenca alebo menit
Uroven plneni tak, aby cena plne odrdzala toto
riziko, alebo
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+ sU splnené obe nasledujuce kritéria:

- Spolo¢nost ma prakticky schopnost precenit
zmluvu alebo portfélio zmluv tak, aby cena
plne odrdzala prehodnotené riziko tohto
portfélia; a

- ocenovanie poistného az do datumu pre-
hodnotenia rizik neodrdza rizikd suvisiace
s obdobiami po datume prehodnotenia.

Pri posudzovani praktickej schopnosti precerio-
vat sa berU do Uvahy rizikd prenesené z poisten-
ca na spolo¢nost, ako je poistné riziko a finanéné
riziko; Ostatné rizikd, ako je riziko zaniku alebo
odovzdania a vydavkov, nie sU zahrnuté.

Zavazok alebo aktivum suvisiace s o¢akdavanym
poistnym alebo ndarokmi mimo hranic poistne]
zmluvy sa nevykazuju. Takéto sumy sa vztahuju
na buduce poistné zmluvy.

Drzané zaistné zmluvy

Hranica drzanej zaistovacej zmluvy zahrna
penazné toky vyplyvajuce zo zdkladnych zmlov
krytych vlastnenou zaistovacou zmluvou. To
zahrfia periazné toky z poistnych zmldv, ktorych
vydanie sa o¢akdva v budicnosti, ak sa o¢aka-
va, Ze tieto zmluvy budy vydané v ramci hranic
drzanej zaistovacej zmluvy.

Pre skupiny uzatvorenych zaistovacich zmlov

sU pefiazné toky v ramci zmluvnej hranice, ak
vyplyvaju z hmotnych prdv a povinnosti spo-
lo¢nosti, ktoré existuju potas vykazovaného
obdobia, v ktorom je Spolo¢nost nitena zaplatit
zaistovatelovi sumy alebo v ktorom ma spoloc-
nost hmotné pravo ziskat sluzby poistnej zmluvy
od zaistovatela.

2.12.7 Ocenovanie poistnych a zaistnych zmliv

Vydané poistné zmluvy

Spolo¢nost meria skupinu poistnych zmliv pri
prvotnom vykdzani ako sucet oCakavanych
pefaznych tokov plnenia v ramci hranic zmlu-
vy a zmluvnej servisnej marze predstavujicej
nerealizovany zisk, ktory Spolo¢nost vykaze,
pretoze poskytuje sluzby poistnych zmliv podla
poistnych zmldv v skupine.

Peflazné toky plnenia sU nezaujaté a pravdepo-
dobnostne vdzené odhady budicich periaznych
tokov, diskontované na su¢asnu hodnotu, aby
odrazali ¢asovU hodnotu penaznych a financ-
nych rizik vratane Upravy rizika o nefinanc¢né
riziko. Cielom spolo¢nosti pri odhade budicich
pefaznych tokov je urcit oakavanu hodnotu
alebo pravdepodobnostne vazeny priemer celej
Skaly moznych vysledkov, berdc do Uvahy vsetky
primerané a podporitelné informacie dostupné
k datumu vykazovania bez neprimeranych na-
kladov alebo Usilia. Spolocnost odhaduje buduce
periazné toky s prihliadnutim na cely rad scend-
rov, ktoré maju obchodny podstatu a poskytuju
dobry obraz o moznych vysledkoch. Penazné
toky z kazdého scendra sU vazené pravdepo-
dobnostou a diskontované pouzitim su¢asnych
predpokladov.

Pri odhade buducich penaznych tokov spolo¢nost
zahrna vsetky periazné toky, ktoré su v ramci
hranic zmluvy, vratane:

« Poistné a suvisiace penazné toky
- Poistné udalosti a vyhody vrdtane ozndmenych
narokov, ktoré esSte neboli zaplatené, vznik-

nutych poistnych udalosti, ktoré eSte neboli
oznamené, a oCakdvanych buddcich ndrokov

- Alokdcia penaznych tokov nadobudnutia poiste-
nia priraditelnych portféliu, do ktorého zmluva
patri

- Ndklady na vybavenie reklamdcif

« Néaklady na sprdvu a udrzbu politiky

- Alokdcia fixnych a variabilnych rezijnych na-
kladov, ktoré mozno priamo priradit k plneniu
poistnych zmlov

- Dane zalozené na transakcidch

Ocenovanie penaznych tokov plnenia zahrfa
periazné toky pri nadobudnuti poistenia, ktoré su
systematickym a raciondlnym sp6sobom alo-
kované ako ¢ast poistného k zisku alebo strate
(prostrednictvom vynosov z poistenia) potas
trvania zmluvy na zdklade plynutia Casu.

U¢tovna hodnota skupiny zaistnych zmlov
uzavretych ku kazdému déatumu vykazovania je
nasledne su¢tom zdvazku za zostavajice krytie
(z angl. “liability for remaining coverage” - LRC)
a zdvazku za vzniknuté poistné udalosti (z angl.
“liability for incurred claims” - LIC). Zdvdzok za
zostavajuce krytie zahfna penazné toky plnenia
suvisiace so sluzbami, ktoré budu poskytované
na zaklade zmluv v buddcich obdobiach, a vset-
ky zostdvajuice CSM k tomuto ddtumu. Zodpo-
vednost za vzniknuté poistné udalosti zahrna
pefiazné toky plnenia vzniknutych narokov

a vydavky, ktoré eSte neboli zaplatené, vrdtane
narokov, ktoré vznikli, ale eSte neboli ozndmené.

CSM na konci vykazovaného obdobia predstavuje
zisk v skupine poistnych zmldy, ktory eSte nebol
vykdzany vo vysledku hospoddrenia, pretoze
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suvisf s buducou sluzbou, ktord sa md poskytnut.

V pripade skupiny vydanych poistnych zmliv sa
Uctovna hodnota CSM skupiny na konci obdobia
vykazovania rovna Uctovnej hodnote na zatiatku
vykazovaného obdobia upravenej takto:

« U¢inok akychkolvek novych zmlov pridanych do
skupiny;

+ Uroky kumulované z U¢tovnej hodnoty CSM
pocas vykazovaného obdobia, ocenené diskont-
nymi sadzbami pri prvotnom vykazani,

- zmeny v periaznych tokoch plnenia suvisiace
s buducou sluzbou s vynimkou pripadov, ked:

- takéto zvySenia penaznych tokov plnenia
prevySuju Uctovnu hodnotu CSM, ¢o sposo-
buje stratu; alebo

- takéto znizenia pefiaznych tokov plnenia
sa priraduju k stratovej zlozke zdvazku za
zostavajuce krytie;

- vplyv akychkolvek kurzovych rozdielov na CSM
a

+ suma vykdzana ako vynos z poistenia z dévodu
prevodu sluzieb vyplyvajucich z poistnej zmlu-
vy v danom obdobi, uréend pridelenim CSM
zostavajucej na konci vykazovaného obdobia
(pred akymkolvek pridelenim) za su¢asné a zo-
stdvajuce obdobie poistného krytia.

Zmeny penaznych tokov plnenia suvisiace s bu-

ducou sluzbou, ktoré upravuju CSM, zahrfaju:

- Upravy vyplyvajuce zo skdsenosti vyplyvajice
z rozdielu medzi prijmami z poistného (a aky-
mikolvek suvisiacimi pefiaznymi tokmi, ako su
pefazné toky pri nadobudnuti poistenia a dane
z poistného) a odhadom ocakdvanych sum na
zaCiatku obdobia. Rozdiely suvisiace s prijatym

(alebo splatnym) poistnym sudvisiacim so su-
¢asnymi alebo minulymi sluzbami sa vykazuju
okamzite vo vysledku hospoddrenia, zatial ¢o
rozdiely suvisiace s prijatym (alebo splatnym)
poistnym za buduce sluzby su upravené voci
CSM.

« Zmeny v odhadoch si¢asnej hodnoty buduicich
periaznych tokov v zdvazku za zostdvajice
krytie, okrem tych, ktoré suvisia s ¢asovou
hodnotou pefazi a zmenami finan¢ného rizika
(vykdzané skor v ostatnych sucastiach kom-
plexného vysledku ako pri Uprave CSM)

- Zmeny v Uprave rizika o nefinancné riziko, ktoré
sUvisia s buducou sluzbou.

Ak sa pocas obdobia poistného krytia skupina
poistnych zmlov stane nevyhodnou, Spolo¢nost
vykaze stratu vo vysledku zisku alebo straty
pre Cisty zaporny penazny tok, v désledku ¢oho
Uctovna hodnota zavazku pre skupinu sa rovnd
pefiaznym tokom plnenia. Spolo¢nost stanovu-

je stratovu zlozku pre zdvazok za zostdvajice

krytie pre takuto zatazujucu skupinu zobrazujicu
vykazané straty.

Drzané zaistovacie zmluvy

Pri prvotnom vykazani sa ocefiovanie drzanych
zaistovacich zmlov riadi rovnakymi zdsadami
ako pri vydanych poistnych zmluvdch s tymito
Upravami:

- Uttovna hodnota skupiny zaistnych zmliv uza-
tvorenych ku kazdému datumu vykazovania je
su¢tom majetku pre zostavajuce krytie a aktiva
pre vzniknuté ndroky. Majetok zostdvajiceho
krytia zahfna penazné toky plnenia suvisiace
so sluzbami, ktoré budu prijaté na zdklade

zmlUv v buddcich obdobiach, a vSetky zostdva-
juce CSM k tomuto datumu.

- Ocenovanie penaznych tokov zahrfa opravny
polozku na zdklade vdzenej pravdepodobnosti
pre UCinok akéhokolvek neplnenia zaistovatelmi

- SpoloCnost urci Upravu rizika pre nefinantné
riziko tak, aby predstavovala vysku rizika, ktoré
sa prends$a na zaistovatela

- Spolo¢nost vykazuje zisky v 1. dni aj straty v 1.
dni pri prvotnom vykdzani vo vykaze o financnej
situdcii ako CSM a uvolhuje ich do zisku alebo
straty, ked zaistovatel poskytuje sluzby s vynim-
kou akejkolvek Casti straty v 1. den, ktord suvisf
s udalostami pred prvotnym vykdzanim

Ak spolo¢nost vykdze stratu pri prvotnom vykd-
zani zatazujucej skupiny podkladovych poistnych
zmliv alebo ked sa do skupiny pridaju dalSie
nevyhodné podkladové poistné zmluvy, stanovi
zlozku krytia straty aktiva pre zostdvajuce krytie
skupiny drzanych zaistnych zmldv zndzornuju-
cich pokrytie strat.

Spolo¢nost vypocitava zlozku pokrytia straty
vynasobenim straty vykdzanej na podkladovych
poistnych zmluvach a percentualneho podie-

lu ndrokov na nahradu zdkladnych poistnych
zmluv, ktoré spolotnost ocakava ako nahradu
zo skupiny uzatvorenych zaistnych zmliv. Ak
skupina drzanych zaistovacich zmlUv pokryva
len niektoré zmluvy v nevyhodnej podkladove;
skupine, spolo¢nost pouziva systematicku a raci-
ondlnu metddu na uréenie podielu strdt vykdza-
nych v podkladovej skupine poistnych zmliv na
poistnych zmluvach krytych skupinou drzanych
zaistnych zmlov.
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Zlozka na pokrytie straty upravuje U¢tovnu hod-
notu majetku o zostavajuce krytie.

Pri ndslednom ocenovani sa ocefovanie drza-
nych zaistovacich zmlov riadi rovnakymi z&-
sadami ako pri vydanych poistnych zmluvéch
s vynimkou:

- Zmeny v penaznych tokoch plnenia sa vykazuju
vo vysledku hospoddrenia, ak sUvisiace zmeny
vyplyvajice z podkladovych zmliv boli vyka-
zané vo vysledku hospoddrenia. Alternativne
zmeny periaznych tokov plnenia upravuji CSM.

- Zmeny v penaznych tokoch plnenia, ktoré
vyplyvaju zo zmien v riziku neplnenia drzanej
zaistovacej zmluvy emitentom, neupravuju
zmluvnu servisny marzu, pretoze nesuvisia
s buducou sluzbou.

Ak bola zlozka straty vytvorena nasledne po
prvotnom vykazani skupiny podkladovych
poistnych zmldy, ¢ast prijmu, ktord bola vykéaza-
nd zo sUvisiacich drzanych zaistnych zmluiy, sa
vykazuje ako zlozka pokrytia straty.

Ak Spolo¢nost vytvorila zlozku na pokrytie stra-
ty, spolo¢nost upravi zlozku pokrytia straty tak,
aby odrazala zmeny v zloZke straty v zatazujucej
skupine podkladovych poistnych zmliv.

Zlozka pokrytia straty sa rusi konzistentne so
zruSenim zlozky straty v podkladovych skupi-
ndch vydanych poistnych zmliv, aj ked' zrusenie
zlozky pokrytia straty nie je zmenou pefiaznych
tokov plnenia skupiny drzanych zaistovacich
zmlov. ZruSenia zlozky na pokrytie straty, ktoré
nie sU zmenami v pefiaznych tokoch plnenia sku-

piny drzanych zaistovacich zmldv, upravuju CSM.

2.12.8 Pefnazné toky suvisiace so zaciatoénymi
nakladmi

Spolo¢nost zahffia pefiazné toky suvisiace so
zatiato¢nymi nakladmi do oceriovania skupiny
poistnych zmldv, ak sU priamo priraditelné bud
jednotlivym zmluvam v skupine, samotnej sku-
pine alebo portféliu poistnych zmliv, do ktorych
skupina patri.

Spolocnost odhaduje na drovni portfolii penazné
toky sUvisiace so zatiato¢nymi nakladmi, ktoré
nie sU priamo priraditelné skupine, ale sU priamo
priraditelné portfoliu. Spolo¢nost ich potom po-
mocou systematickej a raciondlnej metddy alokuje
do skupiny novo upisanych a obnovenych zmliv.

Ak penazné toky suvisiace so zacCiatocnymi
nakladmi boli zaplatené alebo vznikli pred
vykdzanim prisluSnej skupiny poistnych zmliv vo
vykaze o finan¢nej situdcii, pre kazdu prepojenu
skupinu sa vykazuje samostatné aktivum pre pe-
nazné toky suvisiace so zaCiatotnymi ndkladmi.

Majetok z pefiaznych tokov z obstarania pois-
tenia sa odUctuje z vykazu o financnej situacii,
ak sU penazné toky suvisiace so zaciato¢nymi
nakladmi zahrnuté do prvotného ocenenia CSM
suvisiacej skupiny poistnych zmlUv.

Majetok z peflaznych tokov z obstarania pois-
tenia, ktory eSte nie je zaradeny do skupiny, sa
posudzuje z hladiska ndvratnosti, ak skuto¢nosti
a okolnosti naznacujy, ze hodnota majetku by sa
mohla znizit. Straty zo znizenia hodnoty znizu-

jU UCtovnu hodnotu tohto majetku a vykazuju

sa v nakladoch na poistovacie sluzby. Predtym
vykdzané straty zo zniZenia hodnoty sa zrusia

v rozsahu, v ktorom podmienky znizenia hodnoty
Uz neexistuju alebo sa zlepsili.

2.12.9 Prezentacia

Spolocnost prezentovala samostatne vo vykaze
o finanénej situacii u¢tovnu hodnotu portfolif
vydanych poistnych zmldv, ktoré su aktivami,
portfélia vydanych poistnych zmldv, ktoré su
zdvazkami, portfélia drzanych zaistnych zmluoy,
ktoré su aktivami a portfélia drzanych zaistnych
zmliv, ktoré su zdvdazkami. Spolo¢nost prezen-
tuje oddelene segmenty zivotného a nezivotného
poistenia na zaklade zu¢tovacej jednotky.

Akykolvek majetok z penaznych tokov z ob-
starania poistenia vykazany pred vykdzanim
zodpovedajucich poistnych zmliv je zahrnuty do
UCtovnej hodnoty suUvisiacich portfolii vydanych
poistnych zmlov.

Spolocnost ¢leni sumy vykdzané vo vykaze
ziskov a strat a OCl do vysledku poistnej sluzby,
ktory zahrfa poistné vynosy a poistné vydavky
(néklady) a finan¢nych ndkladov alebo vynosov
z poistenia.

Spolo¢nost neroz¢lenuje zmenu Upravy rizika

o nefinan¢né riziko medzi finan¢nu a nefinan¢nu
Cast a zahrfia celd zmenu ako sucast vysledku
poistnej sluzby.

Spolo¢nost samostatne prezentuje prijmy alebo
ndklady zo zaistovacich zmlov drzanych z vy-
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davkov alebo prijmov z vydanych poistnych
zmluv.

Vynosy z poistnych zmliv

Spolocnost vykazuje vynosy z poistnych zmliv
tak, ako si plni svoje povinnosti plnenia - t. j. ked
poskytuje sluzby na zéklade skupin poistnych
zmlUv. Poistné vynosy suvisiace so sluzbami
poskytovanymi za kazdy rok predstavuju celkové
zmeny v zodpovednosti za zostdvajuce krytie,
ktoré sUvisia so sluzbami, za ktoré Spolo¢nost
oCakdva protihodnotu, a zahrnaju nasledujuce
polozky:

.

uvolnenie CSM merané na zaklade poskytnu-

tych jednotiek pokrytia;

- zmeny v Uprave rizika o nefinan¢né riziko suvi-
siace so su¢asnymi sluzbami;

- poistné plnenia a ostatné ndklady na poistné
sluzby, ktoré vznikli v roku, vSeobecne oceno-
vané sumami oCakdvanymi na zaciatku roka.
Patria sem sumy vznikajuce z ukoncenia vyka-
zovania akéhokolvek majetku pre perazné toky
iné ako penazné toky pri nadobudnutf poistenia
k datumu prvotného vykdzania skupiny zmlov,
ktoré sa k tomuto ddtumu vykazuju ako poistné
vynosy a ndklady na poistovacie sluzby; a

« iné sumy vrdtane Uprav o poistné za sucasné

alebo minulé sluzby.

Usudok manazmentu uplatfiovany na amortiza-
ciu CSM sa nachadza v pozndmke 3.1.4.

Okrem toho Spolocnost alokuje ¢ast poistné-
ho, ktoré suvisi s vymahanim penaznych tokov
nadobudnutia poistenia do kazdého obdobia
systematickym spdsobom na zéklade plynu-

tia Casu. Spolo¢nost vykazuje alokovany sumu
upravenu o ¢asovy ndrast Urokov diskontnymi
sadzbami stanovenymi pri prvotnom vykazanf
prislusnej skupiny zmldv ako vynosy z poistnych
zmliv a v rovnakej vyske ako néklady na poistné
sluzby.

Stratové zlozky
Spolo¢nost zoskupila zmluvy, ktoré sU nevyhod-

né pri prvotnom vykdzani, oddelene od zmliv

v tom istom portféliu, ktoré nie sU nevyhodné
pri prvotnom vykazani. Skupiny, ktoré neboli
nevyhodné pri poCiatotnom rozpoznani, sa tiez
mozu ndsledne stat nevyhodnymi, ak sa zmenia
predpoklady a skusenosti. Spolo¢nost stanovila
stratovy zlozku zavazku za zostavajuce krytie
pre akUkolvek nevyhodnu skupinu zobrazujicu
budice vykazané straty.

Stratova zlozka predstavuje fiktivny zdznam
strdt priraditelnych kazdej skupine nevyhod-
nych poistnych zmlidv (alebo zmliv ziskovych na
zaCiatku, ktoré sa stali nevyhodnymi). Stratova
zlozka sa uvolnuje na zdklade systematickej
alokdcie naslednych zmien suvisiacich s budicou
sluzbou v penaznych tokoch plnenia na: i) stra-
tovU zlozku; a ii) zavazok za zostdvajuce krytie
bez zlozky straty. Stratova zlozka sa aktualizuje
aj o ndsledné zmeny suvisiace s budicou sluzbou
v odhadoch penaznych tokov plnenia a Upravy
rizika o nefinancné riziko. Systematické prira-
denie ndslednych zmien stratovej zlozky vedie

k tomu, ze celkové sumy alokované na stratovu
zlozku sa rovnaju nule ku koncu obdobia kry-

tia skupiny zmlov (kedze stratovd zlozka bude
zhmotnend vo forme vzniknutych poistnych uda-
losti). Spolo¢nost pouziva podiel pri prvotnom

vykdzani na urtenie systematického rozdelenia
naslednych zmien v buddcich pefnaznych tokoch
medzi stratovu zlozku a zdvazok za zostdvajuce
krytie bez zlozky straty.

Zlozky na pokrytie strat
Ked Spolo¢nost vykaze stratu pri prvotnom

vykdzani nevyhodnej skupiny podkladovych
poistnych zmlov alebo ked sa do skupiny pridaju
dalsie nevyhodné podkladové poistné zmluvy,
spolotnost stanovi zlozku krytia majetku na
pokrytie straty pre zostavajice krytie skupiny
drzanych zaistnych zmlUv zobrazujicich pokrytie
strat.

Ak bola zlozka straty vytvorend ndsledne po
prvotnom vykdzani skupiny podkladovych
poistnych zmluov, ¢ast prijmu, ktora bola vykaza-
nd zo suUvisiacich drzanych zaistnych zmliy, sa
vykazuje ako zlozka pokrytia straty.

Ak bola zlozka pokrytia straty stanovena pri pr-
votnom vykdzani alebo neskor, spolo¢nost upravi
zlozku pokrytia straty tak, aby odrdzala zmeny

v zlozke nahrady Skody nevyhodnej skupiny pod-
kladovych poistnych zmlUv.

U¢tovna hodnota zlozky pokrytia straty nesmie
presiahnut ¢ast UCtovne] hodnoty stratovej zlozky
nevyhodnej skupiny podkladovych poistnych
zmlUyv, ktorych Uhradu spolocnost oc¢akdva zo sku-
piny drzanych zaistnych zmlov. Na tomto zaklade
sa zlozka pokrytia straty vykdzana pri prvotnom
vykdzani znizi na nulu v sulade so znizeniami

v nevyhodnej skupine podkladovych poistnych
zmlUv a je nulova, ked stratova zlozka nevyhod-
nej skupiny podkladovych aktiv je nulova.
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Néklady na poistné sluzby

Ndklady na poistné sluzby vyplyvajice z poist-
nych zmliv sa vykazuju vo vysledku hospoda-
renia vo vSeobecnosti tak, ako vznikli. Nezahr-
naju splacanie investi¢nych zloziek a zahrnaju
nasledujuce polozky:

« Vzniknuté poistné udalosti a iné vydavky na
poistovacie sluzby

- Amortizdcia penaznych tokov pri nadobud-
nuti poistenia, ktord sa rovna sume vynosov
z poistenia vykdzanych v roku, ktory sovisf
s vymahanim periaznych tokov pri nadobudnuti
poistenia.

« Straty z nevyhodnych zmlov a zrusenia takych-
to strat.

- Upravy zavazkov vzniknutych narokov, ktoré
nevyplyvaju z U¢inkov ¢asovej hodnoty penazi,
finan¢ného rizika a ich zmien.

- Straty zo znizenia hodnoty majetku na Ucely
akvizicie poistenia, periazné toky a zrusenia
takychto strdt zo znizenia hodnoty

Cisty zisk alebo naklady z drzanych zaistovacich
zmliv

Spolo¢nost prezentuje finan¢nu vykonnost skupin
zaistovacich zmlov drzanych na ¢istom zdklade
v Cistom zisku (ndkladoch) z drzanych zaistnych

zmluv, ktoré zahrfaju nasledujice sumy:

+ naklady na zaistenie;

- vymahanie vzniknutych poistnych udalosti
s vynimkou investi¢nych zloziek znizenych
o0 alokdcie zloZiek na pokrytie strat;

« iné vzniknuté priamo priraditelné vydavky;

- zmeny, ktoré suvisia s predchadzajicou sluzbou
- zmeny v FCF tykajice sa vymahania vzniknu-

tych poistnych udalostf;
- UCinok zmien v riziku neplnenia zaistovatelov; a
- sumy tykajuce sa U¢tovania zatazujucich skupin
vydanych podkladovych poistnych zmliv:
- prijem z prvotného vykdzania zatazujicich
podkladovych zmlov;
- zruSenia zlozky na pokrytie straty iné ako
zmeny v FCF drzanych zaistovacich zmliv; a
- zmeny v FCF zaistovacich zmlUv drzanych
z nevyhodnych podkladovych zmlov.

Vy$ka ndkladov na zaistenie vykdzanych vo
vykazovanom obdobi zobrazuje prevod prijatych
sluzieb poistnej zmluvy vo vySke, ktord odréza
¢ast postupujiceho poistného, ktort Spolo¢nost
oCakdva, ze zaplati vymenou za tieto sluzby.

Ndklady na zaistenie zahrfaju nasledujice sumy
sUvisiace so zmenami v zostavajucom kryti:

- ndhrady poistnych udalosti a inych priamo
priraditelnych vydavkov za dané obdobie, oce-
nované sumami, ktoré sa otakdvaju na zaciatku
obdobia, s vynimkou:

- sumy pridelené na zlozku na pokrytie straty;

- splacanie investi¢nych zloziek; a

- sumy sUvisiace s Upravou zohladnujucou
riziko v pripade nefinan¢ného rizika

+ zmeny v Uprave o riziko vzhladom na nefinanc¢-
né riziko s vynimkou:

- zmeny zahrnuté vo finan¢nych vynosoch
(nékladoch) z drzanych zaistovacich zmlov;

- zmeny, ktoré sa tykaju buduceho pokrytia
(ktorymi sa upravuje CSM); a

- sumy pridelené na zlozku na pokrytie straty;

+ sumy CSM vykdzané za sluzby prijaté v danom
obdobf; a

- Upravy skusenosti - vyplyvajice z poistného
zaplateného v inom obdobi, ako je obdobie,
ktoré suvisi s buducou sluzbou.

Finanéné ndklady alebo vynosy z poistnych
zmliv

Finantné naklady alebo vynosy z poistnych
zmlov zahrfaju zmenu Uctovnej hodnoty skupiny
poistnych zmlov vznikajicu z:

« Vplyv ¢asovej hodnoty penazi a zmeny ¢asovej
hodnoty penazi

- Vplyv finan¢ného rizika a zmeny financného
rizika

Spolo¢nost roz¢leriuje finanéné naklady alebo
vynosy z vydanych poistnych zmliv medzi zisk
alebo stratu a OCI. Vplyv zmien trhovych Uroko-
vych sadzieb na hodnotu aktiv a pasiv poistnych
a zaistnych zmlov sa odraza v OCl s cielom
minimalizovat U¢tovny nesulad medzi U¢tovnic-
tvom finan¢nych aktiv a aktiv a pasiv poistenia
a zaistenia.

Spolocnost systematicky alokuje oCakdvané
celkové finan¢né naklady alebo vynosy z po-
istnych zmlUv pocas trvania skupiny zmliv do
hospodarskeho vysledku pomocou uzamknutych
diskontnych sadzieb urCenych pri prvotnom vy-
kdzani skupiny zmlov. Podrobny opis diskontnych
sadzieb je uvedeny v poznamke 3.1.2.

2.12.10 Prechod
Prechodné pristupy spolo€nosti uplatfiované

k datumu prechodu na Standard IFRS 17 (1. janu-
ar 2022) nadalej ovplyvriuju vyznamnu Cast spo-
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sobu uréenia zostatku CSM k 31. decembru 2024
a 31. decembru 2023. Uttovné metddy tykajice
sa spOsobu ur¢ovania CSM k datumu prechodu
pre skupiny poistnych a zaistnych zmlov mera-
né pouzitim modifikovaného retrospektivneho
pristupu a Uplného retrospektivneho pristupu su
zhrnuté nizsie.

Uplny retrospektivny pristup

Spolo¢nost pri prechode na IFRS 17 uplatnila
Uplny retrospektivny pristup na vSetky poistné
a zaistné zmluvy uzatvorené 1. janudra 2021
alebo neskor.

Modifikovany retrospektivny pristup

U skupin poistnych a zaistnych zmliv uzavretych
pred rokom 2021 Spolo¢nost zistila, Ze ziskanie
primeranych a preukdzatelnych informdcii na
uplatnenie Uplného retrospektivneho pristupu
nie je mozné bez neprimeranych nakladov alebo
Usilia, a to z tychto dévodov:

- Nedostatotna granularita Udajov dostupnych
v systémoch pre uplatnenie Uplného retrospek-
tivneho pristupu.

Spolo¢nost preto pouzila primerané a preukdza-
telné informacie dostupné vo svojich systémoch
vykazovania a uplatnila modifikovany retrospek-
tivny pristup k tymto zmluvam.

Spolo¢nost rozdelila zmluvy vydané v rokoch
2018, 2019 a 2020 do troch roénych kohort.
Zmluvy vydané pred 1. januarom 2018 boli
zLiCené do jednej skupiny zmlov na zéklade

partnerov a produktov, ¢o predstavuje zjednodu-
Senie poziadavky rocnej kohorty vzhladom na jej
nevyznamny dopad.

Spolo¢nost posudila ziskovost k datumu precho-
du, aby urcila, ¢i zmluvy patria do jednej z nasle-
dujicich skupin ziskovosti: skupiny nevyhodnych
zmlov a skupiny, ktoré nie sU ani nevyhodné, ani
nemaju vyznamnu moznost stat sa nasledne
nevyhodnymi. Spolo¢nost tiez posudila pravde-
podobnost zmien ziskovosti k datumu prechodu.

Spolo¢nost sa rozhodla pouzit zjednoduSenie
v modifikovanom retrospektivnom pristupe na
urcenie CSM alebo stratovej zlozky zdvazku za
zostavajuce krytie k ddtumu prechodu.

Spolo¢nost pre tieto zmluvy pouzila nasledujici
postup na urcenie CSM (alebo stratovej zlozky)
pri prvotnom vykdzant:

- Odhadla budice penazné toky k datumu prvot-
ného vykazania ako sumu budicich penaznych
tokov k datumu prechodu, upravenu o pefiazné
toky, ktoré sa vyskytli medzi ddtumom prvot-
ného vykdzania a ddtumom prechodu. Zname
pefiazné toky, ktoré sa vyskytli, zahrfaju pe-
nazné toky vyplyvajuce zo zmldv, ktoré prestali
existovat pred datumom prechodu

« Pouzila diskontné sadzby k ddtumu prvotného
uznania skupiny zmliv

+ Odhadla Upravu rizika zohladnujicu nefinancné
riziko k ddtumu prvotného uznania Upravou
Upravy zohladnujucej riziko k datumu prechodu
o0 otakavané uvolnenie rizika v obdobiach pred
prechodom. OCakdvané uvolnenie rizika bolo
stanovené s odkazom na uvolnenie rizika pre

podobné zmluvy, ktoré spolo¢nost vydala po
datume prechodu

CSM ku driu prechodu bol dalej urceny:

- Pouzitie diskontnych sadzieb stanovenych
pri prvotnom vykazani na akumuléciu drokov
z CSM

- Uplatnenie sumy CSM vykédzanej vo vysledku
hospodérenia z dovodu prevodu sluzieb pred
datumom prechodu porovnanim zostavajucich
jednotiek krytia k tomuto datumu s jednotkami
krytia poskytovanymi v ramci skupiny zmliv
pred datumom prechodu.

Spolo¢nost nevytvorila ziadne akvizi¢né penaz-
né toky, ktoré by bolo mozné priamo priradit
skupine poistnych zmldv predtym, ako by bola
skupina povodne vykdzana podla IFRS 17.

Spolo¢nost sa rozhodla rozélenit vynosy alebo
naklady na financovanie poistenia medzi sumy
zahrnuté do vysledku hospodérenia a sumy zahr-

nuté do ostatnych sucasti komplexného vysledku.

Pre skupiny uzavretych zaistovacich zmliv
pokryvajucich nevyhodné podkladové zmluvy,
ktoré boli uzatvorené pred alebo sucasne s ne-
vyhodnymi podkladovymi zmluvami, spolo¢nost
stanovila zlozku na pokrytie straty aktiva pre
zostavajuce krytie pri prechode vyndsobenim
stratovej zlozky zdvazku za zostdvajuce krytie
podkladovych poistnych zmliv k datumu pre-
chodu s percentualnym podielom néarokov pre
skupinu podkladovych nevyhodnych poistnych
zmluv, ktorych vymahanie Spolo¢nost o¢akdva
zo skupiny drzanych zaistnych zmliv.
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2.13 Dane 2.14 Rezervy

Danovy ndklad obsahuje splatnt dan a odlozenu Rezervy sa vykazuju, ak existuje sicasnd povin-

dan z prijmov. Dan z prijmu suvisiaca s tran- nost ako désledok minulej udalosti, ak je prav-

sakciami vykdzanymi v ostatnych sutastiach depodobné, ze nastane Ubytok zdrojov a mozno

komplexného vysledku je rovnako vykdzand spolahlivo odhadnut vysku tejto povinnosti.

v ostatnych sucastiach komplexného vysledku. Rezervy sa prehodnocuju ku kazdému stvaho-
vému diu a pouzivaju sa len na UcCel, na ktoré

Splatna dan z prijmov je vypoc¢itand v silade boli vykdzané. Rezervy sa nevykazuju na budice

s danovou legislativou platnou v Slovenskej prevadzkové straty.

republike.

Odlozené danoveé pohladdvky a zavazky sa
vykazuji pomocou sUvahovej zdvdazkovej metddy
z doctasnych rozdielov medzi dafiovou hodnotou
aktiv alebo zavazkov a ich U¢tovnou hodnotou.
Na urcenie odlozenej dane sa pouzivaju danové
sadzby ofakdvané v ¢ase realizacie aktiv a za-
vazkov, avSak uzdkonené k sivahovému driu.

Odlozend danova pohladdvka sa vykazuje len

do sumy, pre ktoru je pravdepodobné, ze bude

v buducnosti dosiahnuty dostato¢ny danovy zak-
lad, voci ktorému budu docasné danové rozdiely
zuzitkované.
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3 KRITICKE USUDKY, GETOVNE ODHADY A ZAKLADNE PREDPOKLADY
PRI APLIKOVANi POSTUPOV UETOVANIA

3.1 Poistné a zaistné zmluvy

Kluc¢ové predpoklady tykajuce sa buducich

a inych kluc¢ovych zdrojov neistoty odhadu k da-
tumu vykazovania, ktoré maju vyznamné riziko
sposobenia vyznamnej Upravy Uctovnej hodnoty
aktiv a pasiv v nasledujucom finané¢nom roku, su
uvedené niz$ie. Spoloc¢nost zalozila svoje pred-
poklady a odhady na parametroch dostupnych

v tase zostavenia U¢tovnej zavierky. Existujice
okolnosti a predpoklady tykajuce sa buduceho
vyvoja sa vSak mozu zmenit v désledku zmien na
trhu alebo vznikajucich okolnosti, ktoré si mimo
kontroly Spolo¢nosti. Takéto zmeny sa odréazaju
v predpokladoch, ked sa vyskytnu.

3.1.1 Predpoklady pouzité pri odhadoch tyka-
jucich sa poistnych zmlov

Do ocenenia kazdej skupiny zmlUv podla IFRS 17
sU zahrnuté vSetky budice pefazné toky v ramci
trvania kazdej skupiny zmliv. Odhady tychto
buddcich peniaznych tokov vychadzaju z oca-
kdvanych buducich penaznych tokov véazenych
pravdepodobnostou. Spolo¢nost odhaduje, ktoré
pefnazné toky sa ocakdvaju, a pravdepodobnost,
7e k ddtumu ocenenia dojde. Pri tychto o¢akdva-
niach Spolo¢nost vyuziva informdcie o minulych
udalostiach, aktualnych podmienkach a progné-
zach buducich podmienok.

Odhad buddcich pefniaznych tokov Spolocnosti

je priemer celého radu scendrov, ktoré odrazaju
celU Skalu moznych vysledkov. Kazdy scenar
urcuje vysku, natasovanie a pravdepodobnost
penaznych tokov. Vazeny priemer buducich pe-
naznych tokov sa vypocita pomocou determinis-
tického scendra predstavujuceho vazeny priemer
Skaly scenarov.

Spolo¢nost zistila, Zze tdto metdda vedie k syste-
matickému a raciondlnemu pridelovaniu. Podob-
né metddy sa dosledne uplatriuju na rozdelenie
nakladov podobného charakteru.

Administrativne naklady na poistné zmluvy su
priradené do skupin zmldv na zdklade poCtu
zmlov platnych v ramci skupin.

Néklady na Skody su pridelené podla celkového
poctu vyplatenych $kod.

Neistota v odhadovani buducich $kod a vyplaty
benefitov vyplyva predovSetkym zo zdvaznosti

a frekvencie $kod a neistdt tykajucich sa budu-

cich inflanych sadzieb, ktoré vedu k rastu s$kod
a ndkladov na jej vysporiadanie.

Predpoklady pouzivané na vypracovanie odha-
dov o buducich pefiaznych tokoch sa na kazdy
ddtum odhadu preskimaju a v pripade potreby
sa upravuju.

Vyznamné Usudky a odhady sU uvedené nizsie.

- Miera dmrtnosti

Spolo¢nost odvodzuje predpoklady miery Umrt-
nosti z nedavnych déveryhodnych narodnych
tabuliek Umrtnosti, ktoré uverejnil Statisticky
Urad SR. Vykondva sa vyS$etrovanie skusenosti
Spolo¢nosti za posledné roky a Statistické me-
tody sa pouzivaju na Upravu tabuliek umrtnosti,
aby sa v budicnosti po¢as trvania poistnych
zmluv vytvorila pravdepodobnost oCakdvanej
miery Umrtnosti.

Predpoklady su diferencované podla triedy upi-
sovania a typu zmluvy, ale nie sU diferencované
na zaklade pohlavia.

ZvySenie oCakdvanej umrtnosti zvysi o¢akdva-
né naklady na poistné plnenie, ¢o znizi buduce
oCakavané zisky spolo¢nosti.

« Ndklady

Predpoklady prevadzkovych nékladov odréza-
ju predpokladané naklady na Udrzbu a servis
platnych poistnych zmliv a suvisiace rezijné
naklady. SiCasnd uroveri nédkladov sa berie

ako primerana nakladova zakladna, pripadne
upravena o otakavanu inflaciu nakladov. Pred-
poklad ndkladovej inflacie vychddza z indexu CPI
Statistického Uradu SR. Sadzba sa neupravuje na
zaklade vlastnych skusenosti spolo¢nosti.

ZvySenie oCakdvanej Urovne nakladov znizi bu-
duce otakdvané zisky spolo¢nosti.
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Periazné toky zahrnaju alokdciu rezijnych
ndkladov, ktoré mozno priamo priradit k plne-
niu poistnych zmlov. Tieto naklady vstupuju do
vypoCtu IFRS 17. VSetky ostatné naklady, ktoré
mozu vzniknit a nesplfiaju uvedené kritéria (ne-
mozu byt spojené s plnenim poistnej zmluvy), sU
nepriraditelné néklady a nevstupuju do vypoctu
IFRS 17. Percentudlny podiel Spolo¢nosti na
priamo priraditelnych nékladoch za vykazované
obdobie sa pohybuje medzi 65 - 75 %. Takéto
rezijné ndklady sa prirad'uju do skupin zakaziek
pomocou metdd, ktoré su systematické a racio-
ndlne a dosledne sa uplatfiuju na vSetky naklady,
ktoré maju podobné charakteristiky.

« Miera stornovania

Spolo¢nost odvodzuje predpoklady o miere stor-
novania na zaklade vlastnych skusenostf spoloc-
nosti. Historické miery stornovania su odvodené
z Udajov o sprave politiky spolocnosti. Potom sa
vykona analyza historickych storien spolo¢nosti
v porovnani s predtym pouzitymi predpokladmi.
Statistické metddy sa pouzivaju na odvodenie
Uprav, ktoré odrdzaju vlastné skusenosti spo-
lo¢nosti a akékolvek trendy v Udajoch, aby sa
dospelo k pravdepodobnosti vdzenym oCakdva-
nym mieram stornovania. Vykonava sa analyza
a predpoklady sa stanovuju podla hlavnych
produktovych radov.

Mozné zvySenie miery stornovania by mohlo
zvysit alebo znizit odhady budicich penaznych
tokov, a tym znizit alebo zvySsit CSM v zavislosti
od Specifik produktov.

- Skodové pomery

Spolo¢nost odhaduje poistné zavazky vo vztahu
k poistnym udalostiam vzniknutym pre kazdé
riziko samostatne. Odhady sa vykonavaju na
zaklade vzniknutého roka.

Usudok je zahrnuty do posudenia najvhodnej-

Sej techniky na odhad poistnych zdvdzkov za
vzniknuté poistné plnenia. V urcitych pripadoch
boli pre jednotlivé roky nehody alebo skupi-

ny Urazovych rokov v ramci toho istého typu
zmluvy zvolené rozne techniky alebo kombindcia
technik. Najbeznej$imi metédami pouzivanymi
na odhad vzniknutych ndrokov su retazovy reb-
rik a Bornhuetter-Fergusonova metdda, ktoré su
priemyselnymi normami.

Technika retazového rebrika zahrfna analyzu
faktorov vyvoja historickych narokov a vyber
odhadovanych vyvojovych faktorov zalozenych
na tomto historickom modeli. Vybrané faktory
Vyvoja sa potom pouziju na kumulativne Udaje

0 poistnych udalostiach za kazdy rok nehody,
ktory e$te nie je Uplne rozvinuty, aby sa ziskali
odhadované konetné néklady na poistné plnenie
za kazdy rok nehody.

3.1.2 Diskontné sadzby

Spolo¢nost meria ¢asovy hodnotu penazi
pomocou diskontnych sadzieb, ktoré odrdzaju
charakteristiky likvidity poistnych zmlidv a cha-
rakteristiky penaznych tokov v sulade s pozoro-
vatelnymi aktudlnymi trhovymi cenami. Vylu€uju
vplyv faktorov, ktoré ovplyviuju takéto zistitelné
trhové ceny, ale neovplyviiuju buduce penazné
toky poistnych zmlidv (napr. kreditné riziko).

Spolo¢nost odvodzuje diskontné sadzby pomocou
pristupu zdola nahor. Zdvdzky z poistnych zmliv
sa vypocitavaju diskontovanim ocakdvanych
buducich penaznych tokov spotovou bezrizikovou
sadzbou, ktord sa urcuje odkazom na prislusnu
vynosovuy krivku predpisanu organom EIOPA

pre Slovensko, bez pouzitia parovacej korekcie,
korekcie volatility alebo prechodného opatrenia
na bezrizikovy vynosovu krivku.

Vynosoveé krivky, ktoré boli pouzité na diskon-
tovanie odhadov buducich penaznych tokov, sa
neliSia v zdvislosti od vynosov podkladovych
poloziek.

Diskontné spotové sadzby uplatfiované na dis-
kontovanie buducich pefiaznych tokov su uvede-
né nizsie:

Diskontnd sadzba (EUR) 2023

1 rok 3 roky
2,245% 1,961%
3,357% 2,439%

5 rokov 10 rokov
1,966% 2,058%
2,323% 2,393%
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3.1.3 Rizikova Uprava pre nefinanéné rizika

Rizikovd Uprava pre nefinan¢né rizikd predstavu-
je kompenzdciu potrebnu na zndsanie nefinanc-
ného rizika vyplyvajuceho z neistoty budicich
pefnaznych tokov a kryje poistné riziko, riziko
zéaniku a riziko vydavkov. Uprava rizika odréza
sumu, ktoru by poistovatel raciondlne zaplatil,
aby odstrdnil neistotu, Zze buduce pefiazné toky
prekroCia sumu otakdvanej hodnoty.

Uprava rizika sa vypotita samostatne pre kazdu
skupinu zmluv (zuCtovaciu jednotku).

Spolo¢nost odhadla Upravu rizika pomocou
pristupu Urovne spolahlivosti (pravdepodobnost
dostato¢nosti) na 80. percentil v pripade LRC

aj LIC. To znamena, ze spolo¢nost vyhodnotila
svoju indiferenciu k neistote pre vSetky produk-
tové rady (ako ukazovatel kompenzacie, ktord
pozaduje za zndSanie nefinan¢ného rizika) ako
ekvivalentnu 80. percentilu spolahlivosti mi-
nus strednd hodnota rozdelenia odhadovanej
pravdepodobnosti budicich periaznych tokov.
Spolo¢nost odhadla rozdelenie pravdepodobnos-
ti buducich penaznych tokov a dodato¢nu sumu
nad oc¢akavanu suc¢asnu hodnotu buducich pe-
naznych tokov potrebnych na splnenie cielovych
percentilov.

3.1.4 Rozpustenie zmluvnej servisnej marze
(CSM)

VySka CSM sa rozpusti do vysledku hospodérenia
v kazdom obdobi, potas ktorého sa poskytuju
sluzby poistnej zmluvy.

Pri uréovani vySky CSM, ktord sa ma rozpustit
v kazdom obdobi, Spolo¢nost postupuje podla
troch krokov:

- Stanovi celkovy pocet jednotiek krytia v sku-
pine. VySka jednotiek krytia v skupine sa
urtuje s prihliadnutim na mnozstvo pozitkov
poskytnutych na zdklade zmluvy a o¢akdvané
sutasné a zostdvajuce obdobie krytia pre kazdu
zmluvy;

« Priradit CSM na konci obdobia (predtym, ako sa
ktorakolvek z nich uvolni do zisku alebo straty,
aby odrédzala sluzby poistnej zmluvy poskyt-
nuté v danom obdobf) rovnako kazdej z jedno-
tiek poistného krytia poskytnutych v beznom
obdobf a o¢akdvanych ze budu poskytnuté
v buducnosti;

« Vykazat vo vysledku hospodérenia sumu CSM
alokovanu na jednotky krytia poskytnuté pocas
obdobia.

PocCet jednotiek poistného krytia v skupine je
mnozstvo sluzieb vyplyvajicich z poistnej zmlu-
vy poskytovanych zmluvami v skupine, ur¢ené
zohladnenim mnozstva poskytnutych pozitkov
a oCakavaného obdobia poistného krytia.

Pre vSetky skupiny zmlUv sa mnozstvo pozitkov
urtuje ako rizikovd prémia ziskand pocas doby
trvania zmlov. lednotky celkového krytia kazdej
skupiny poistnych zmldv sa prehodnocuju na
konci kazdého vykazovaného obdobia, aby sa
upravili 0 znizenie zostdvajuceho krytia a oCa-
kdvania prepadnutia v danom obdobi. Potom sa
prideluju na zéklade pravdepodobnostne vézené-
ho priemerného trvania kazdej jednotky pokrytia
poskytnutej v sitasnom obdobi a o¢akdvanej

doby, ktord sa poskytne v buducnosti.

V pripade uzatvorenych zaistovacich zmliv je
amortizacia CSM podobna vydanym poistnym
zmluvdm a odrédza ocakdvany model upisovania
pristuSnych zmludv, pretoze Uroven poskytova-
nych sluzieb zavisi od poctu platnych prislusnych
zmliv.

3.1.5 Analyza citlivosti na premenné upisova-
cieho rizika

Spoloc¢nost odhadla vplyv zmien kldcovych
premennych, ktoré mali vyznamny vplyv na zisk
alebo stratu za dané obdobie a bilanciu CSM

a vlastného imania ku koncu U¢tovného obdobia.
Analyza predpokladala zmenu jednej premennej,
priCom ostatné premenné zostali nezmenené.
Takdto situdcia sa v praxi nevyskytuje a jednot-
livé premenné mo6zu byt korelované. Analyza
citlivosti zavazkov vyplyvajucich z poistnych
zmlov naznacuje mozné vykyvy v niektorych
segmentoch.

Hlavné predpoklady analyzy citlivosti boli tieto:

Segmentdcia

Poistné portfdlio je rozdelené na Uc¢tovnu jednot-
ku. Kazda uctovna jednotka sa testuje samostat-
ne a vysledky analyzy citlivosti sa nekompenzu-
ju.

Umrtnost

Citlivost na Umrtnost bola vypocitana ako zvy-
Senie alebo zniZenie miery strat na riziku Umrtia
0 +/- 10 %.
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Chorobnost

Citlivost na chorobnost bola vypocitand ako zvy-
Senie alebo zniZenie miery straty rizika celkovej
a trvalej invalidity, doCasnej invalidity a hospita-
lizacie 0 +/- 10 %.

Skodové pomery

Citlivost stratového pomeru bola vypocitana ako
zvySenie alebo zniZenie miery strat pri vSetkych
rizikach okrem uvedenych v poslednych dvoch
bodoch 0 +/- 5 %.

Miera stornovania

Citlivost miery stornovania sa vypocitala ako
zvySenie alebo znizenie miery stornovania o +/-
5%.

Prevddzkové ndklady

Odhad budducich prevadzkovych nakladov na
Likviddciu poistnych udalosti a spravu portfo-

lia poistnych zmlov je zalozeny na posledne;
dostupnej nakladovej $tudii spolocnosti, zvySene;
alebo znizenej o +/- 5 %.

Diskontnd sadzba

Spolo¢nost pouzila krivku bezrizikovych dro-
kovych sadzieb EIOPA, ked sa ku dru ocenenia
zvySila alebo znizila o +/- 100 b.b. (viz Pozndmka
42217).
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Analyza citlivosti
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3.2 Finanéné aktiva
3.2.1 Znizenie hodnoty finan¢nych aktiv

Ocenovanie strat zo znizenia hodnoty podla
Standardu IFRS 9 v ramci relevantnych financ-
nych aktiv si vyzaduje Usudok, najma pri odhade
vySky a natasovani budicich penaznych tokov
pri uréovani strat zo znizenia hodnoty a pri
posudzovani vyznamného zvysenia kreditného
rizika. Tieto odhady vychadzaju z vysledkov

modelovanych scendrov ECL a pouzitych rele-
vantnych vstupov.

3.2.2 Klasifikacia finanénych aktiv

Pri posudzovani obchodného modelu, v ramci
ktorého sa aktiva drzané, a ¢i zmluvné pod-
mienky aktiv sU vyluCne platbami istiny a Urokov
(SPPI) z nesplatenej sumy istiny.
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4 REPORTOVANIE RIZIKA A RIADENIE KAPITALU

Akceptdcia rizika je neoddelitelnou su¢astou
obchodného modelu Spolo¢nosti. Spolo¢nost
vyvinula a implementovala Struktiru riadenia
rizik, ktord je uréend na identifikdciu, hodnotenie,
kontrolu a monitorovanie rizik spojenych s jej
¢innostou.

Pri dodrZiavani tejto Struktury sa Spolo¢nost
snazi splnit svoje zdvazky voci poistnikom

a inym zdkaznikom a veritelom, efektivne riadit
svoj kapitdl a dodrziavat platné zakony a pred-
pisy.

Predstavenstvo Spolo¢nosti ma celkovy zod-
povednost za vytvorenie a dohlad nad rdmcom
riadenia rizik Spolo¢nosti. Funkcia riadenia rizik
je zodpovedna za definovanie, aplikaciu a mo-
nitorovanie organizdcie riadenia rizfk s cielom
zabezpeCit, aby jej kontrolné systémy boli
Ucinné. Predstavenstvo schvaluje vSetky politiky
riadenia rizik, ako aj kvantitativne a kvalitativne
prvky ramca ochoty Spolo¢nosti podstupovat

a tolerovat riziko.

Tato Cast popisuje rozne rizikd a sposaob, akym
ich Spoloc€nost riadi.

4.1 Upisovacie riziko

Upisovacie riziko zahrfa poistné riziko, riziko
stornovania zmlov a riziko ndkladov. Spolo¢nost
riadi svoje upisovacie riziko na zdklade upisova-
cej politiky schvalenej spravnou radou. Vybor pre
riadenie rizik monitoruje primerané uplathovanie

politiky a skima trendy v tvorbe cien, pomeroch
strdt a upisovacich rizikdch. Vybor pre riadenie
rizik je tiez zapojeny do rozhodnuti spravnej rady
0 upisovani, ocefiovani a trhovej stratégii.

Spolo¢nost v zdsade vydava nasledovné druhy
zivotnych a nezivotnych poistnych zmliv: Osob-
né Urazové a nemocenské poistenie, poistenie
schopnosti splacat, poistenie ndhodného posko-
denia a krddeze, poistenie pravidelnych platieb
a osobnych veci, poistenie pred(zenej zaruky

a cestovné poistenie.

Pri zmluvach o nezivotnom poisteni su hlavnymi
rizikami, ktorym je Spolo¢nost vystavena riziko
frekvencie a rozsahu poistnej udalosti krytej
poistnou zmluvou. Pri poisteni ndhodného posko-

denia tovarov a poisteni predlzenej zaruky je aj
riziko inflacie.

Pri zmluvach o zivotnom poisteni su hlavnymi
rizikami, ktorym je Spolo¢nost vystavena, tieto:

« Riziko Umrtnosti - riziko straty vyplyvajice
z vyskytu Umrtia poistnika je iné, ako sa oCa-
kdvalo

« Riziko chorobnosti - riziko straty vyplyvajice
zo zdravotného stavu poistnika je iné, ako sa
oCakavalo

« Riziko ndkladov - riziko straty vyplyvajice zo
skusenosti s vydavkami je iné ako sa o¢akavalo

« Riziko rozhodovania sa poistenych - riziko stra-
ty vyplyvajice zo skisenosti poistnika (storno-
vania zmlov) sa Lisi od o¢akdvaného

Poistné riziko predstavuje moznost vzniku poist-
nej udalosti a neistotu vysky a/alebo nacasova-
nia vyslednej pohladdvky. Vzhladom na povahu
poistnej zmluvy je toto riziko nahodné; mozno ho
v8ak predvidat s urcitou Urovriou spolahlivosti.

V pripade portfdlia poistnych zmldv, kde sa
tedria pravdepodobnosti uplatiuje pri tvorbe
cien a tvorbe rezerv, je hlavnym rizikom, ktoré-
mu Spolocnost Celi na zdklade svojich poistnych
zmliv, Ze skutoCné poistné a poistné plnenia
presahuju U€tovnu hodnotu zavazkov vyplyvaju-
cich z poistnych zmluv. MéZe k tomu dojst, pre-
toze frekvencia alebo zdvaznost ndrokov a vyhod
alebo vyska buducich vydavkov su vyssie, ako
sa odhadovalo. Poistné udalosti sU ndhodné

a skutocny pocet a vyska pohladdvok a ddvok sa
bude menit z roka na rok od Urovne stanovenej
pomocou Statistickych technfk. Cielom Statistic-
kych metdd je minimalizovat odchylku skutoc-
nych hodnot od otakdvanych hodn6t. Skusenosti
ukazuju, ze ¢im vacsie bude portfdlio podobnych
poistnych zmldv, tym menSia bude relativna
variabilita o¢akdvaného vysledku. Okrem toho
je menej pravdepodobné, Ze diverzifikované
portfélio bude ovplyvnené zmenou ktorejkolvek
podskupiny portfélia. Spolo¢nost vyvinula svoju
stratégiu upisovania poistenia s cielom diverzi-
fikovat typ prijatych poistnych rizik a dosiahnut
dostato¢ne velky populdciu rizik v ramci kazdej
z tychto kategorif, aby sa znizila variabilita oca-
kdvaného vysledku.

Cielom Spolo¢nosti je zabezpetit, aby boli
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k dispozicii dostato¢né rezervy na krytie zavaz-
kov spojenych s tymito poistnymi a zaistnymi
zmluvami, ktoré vyddva. Expozicia voci riziku sa
zmierni diverzifikaciou v ramci portfolii poist-
nych zmluv. Variabilita rizik sa tiez zlepSuje
starostlivym lekdrskym a finanénym vyberom
poCas upisovania a vykondvania usmernenf
stratégie upisovania, ako aj pouzivanim mecha-
nizmov drzanych zaistenim. Okrem toho sU sta-
novené prisne pravidld na preskimanie ziadosti
s cielom posudit vSetky nové a prebiehajice na-
roky, pravidelné podrobné preskimanie postupov
vybavovania narokov a Casté vySetrovanie moz-
nych podvodnych ndrokov s cielom znizit riziko
vystavenia spolo¢nosti. Riziko infldacie sa zmierni
zohladnenim ocakdvanej inflacie pri vhodnom
odhadovani zdvazkov vyplyvajicich z poistnych
zmlUv a tvorby cien.

Spolo¢nost kupuje zaistenie ako sucast svojho
programu zmiernovania rizika. Drzané zaistenie
sa umiestriuje na pomernom zaklade.

Ziskatelné sumy od poistovni sa odhaduju sp6-
sobom, ktory je v sUlade s zakladnymi poistnymi
zavazkami a v sUlade s poistnymi zmluvami.

Napriek tomu, ze md Spolo¢nost zaistné zmluvy,
nie je oslobodend od jej priamych zavazkov voci
poistnikom, a preto existuje Uverovd expozicia vo
vztahu k drzanym zaistnym zmluvam, v rozsa-
hu, v akom zaistovatel nie je schopny plnit svoje
zavazky.

4.1.2 Koncentracia upisovacieho rizika

Spolo¢nost uzatvdra vacsinou poistné zmlu-

vy, ktoré su spojené s rizikami nepriaznivo
ovplyvnujicimi schopnost klienta splatit Uver
alebo pozicku, ako aj s rizikami poskodenia,
znefunkeénenia alebo straty majetku, pripadne
zneuzitie platobnej karty. Poistenie je distri-
buované finan¢nymi institdciami, obchodnikmi

s elektronikou a telekomunikacnymi operatori,
resp. - partnermi a jednotlivi klienti dojedndvaju

poistenie suCasne so zjedndvanim Uveru alebo
p6zicky, alebo pri kipe vyrobku. Tdto skuto¢nost
zabezpecuje Spolo¢nosti vyhodné geografické

aj odvetvové rozlozenie rizik a zabranuje tak
nadmernej koncentracii prislusného rizika. Spo-
lo¢nost je presvedcend, ze riziko, ktorému je vy-
stavend, nie je vyrazne sustredené na akukolvek
skupinu poistenych klientov vymedzeny social-
nymi, profesijnymi alebo vekovymi kritériami.

Upisovacie riziko je koncentrované na Uzemf
Slovenskej republiky.

NizSie uvedena tabulka uvddza koncentraciu
upisovacieho rizika v ramci $iestich skupin poist-
nych plneni na jednotlivé intervaly podla vysky
poistnej sumy (poistného plnenia z jednej poist-
nej udalosti), ako aj vplyv zaistenia na znizenie
rizikovej expozicie.
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Koncentracia upisovacieho rizika k 31. decembru 2024:

“ P0|stna suma (vt|3|coch EUR) Poistné Zaistné Net
Z|votne poisteniéutvrétane dopl'ﬁ‘kového poisté"ﬁ‘ia) """"""""""""""""""""""""""""" 3683804 -142 852 3540 952
Poistenie Urazu a choroby 395 73197
Poistenie majetku : 97 472
Wb‘ai”stenie finan(:ﬁﬁh stat 460 265 -1 007 459 258
Cestovné poistenie a asistenéné sluzby 3722 643 -1 495 444 2227199
e e (nsten horly st s
spolu o 9322576 -1 658 070 7664506
Koncentracia upisovacieho rizika k 31. decembru 2023:
‘Poistnd suma (v tisicoch EUR) Poistné Zaistné Net
Z|votne poisteniéutvrétane dopLHkového poistemr{ia) """"""""""""""""""""""""""""" 4 034145 -84 404 3949 741
‘Poistenie Urazua choroby 193 578 . 193578
Po|sten|e majetku‘ 76704 _ B 704
Poistenie finanénych strat 565 279 -22 710 542 569
Cestovné poistenie a asistenéné sluzy 3913130 -1 565 256 2347874
e e (astene oty st et
spoly o 10 017 006 -1 695 441 8321565
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4.1.3 Prehlad poistného plnenia za roky 2019 a 2024

Tabulka vyvoja nakladov na poistné plnenia ukazuje kone¢nu vySku Skod podla obdabia vzniku a jej vyvoj od roku 2019 do 2024. Konetnd vyska zahrna uhradené
poistné plnenia, rezervy, odhadované naklady spojené s likviddciu poistnych udalosti, tieto vSetky Udaje roztlenené podla obdobia vzniku poistnej udalosti.

Vyvoj nakladov na poistné plneniach pred zaistenim v tisicoch EUR v rokoch 2019 az 2024

Rok vzniku 2019 a skér 2020 2021 2022 2023 2024 Spolu

Na konci roku vzniku 69 876
0 rok neskor 59 343
0 dva roky neskor 55208
O tri roky neskér 55 449

0O Styri roky neskor 55 655
0 5 a viac rokov neskor 55 766

Odhadované kumulativne naklady na poistné plnenia: 55766

Kumulativne platby poistnych plneni podla roku

vzniku poistnej udalosti 55722

Nezaplatené poistné plnenia podla roku vzniku

poistnej udalosti 44

Diskontny faktor a bezpe¢nostna rezerva

Celkové hrubé zavazky za vzniknuté poistné udalosti

Odhady
R PVCE oo
Celkové hrubé zavazky za vzniknuté poistné udalosti 8349 660 9005
Uprava o poistno-technické pohladavky a zavizky 170 - 170
Celkové hrubé zavazky za vzniknuté poistné udalosti 8519 660 9179

(po Uprave)
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Vyvoj nakladov na poistné plneniach po zaistenim v tisicoch EUR v rokoch 2019 az 2024

Rok vzniku 2019 a skoér
Na konci roku vzniku 62 861
O rok neskor 53959
O dva roky neskor 51738
O tri roky neskér 52 225
0 Styri roky neskor 52 104
0 5 a viac rokov neskor 55759
Odhadované kumulativne ndklady na poistné plnenia 55 759

(po zaisteni)

Kumulativne platby poistnych plneni podla roku
vzniku poistnej udalosti (po zaistenf)

-55715

Nezaplatené poistné plnenia podla roku vzniku
poistnej udalosti (po zaisteni)

44

Diskontny faktor a bezpe€nostna rezerva

2020 2021 2022 2023 2024 Spolu
B mN  wm | mm | | s
Lo e okm Lo L5
Lo gme e n S
Lo e e S S
TE -

7 883 7 834 8201 11 249 15148 106 074

Celkové hrubé zavazky za vzniknuté poistné udalosti 8879
Odhady
PVCF RA Spolu
Celkové hrubé zavazky za vzniknuté poistné udalosti 8232 67 8875
Uprava o poistno-technické pohladavky a zavazky 170 - 170
Celkové hrubé zavazky za vzniknuté poistné udalosti 8402 647 9049

(po Uprave)

Vyvoj konecnej vysky poistnych plneni v jednotlivych obdobiach vzniku ukazuje dostato¢nu Uroven obozretnosti pouzivany Spolo¢nostou v internych postu-

poch stanovenia poistnych rezerv.
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4.2 Finanéné riziko

V dosledku svojich ¢innosti je Spolo¢nost vysta-
vena finantnému riziku prostrednictvom svojich
finanénych aktiv a pasiv, zdvazkov z poistenia

a pohladdvok a zavazkov zo zaistenia. Klutovym
finanénym rizikom je riziko, Ze vynosy z financ¢-
nych aktiv Spolo¢nosti nebudu dostacujice na
krytie finan¢nych zdvazkov Spolo¢nosti vyply-
vajucich z poistnych zmliv. NajvyznamnejSimi
suc¢astami finanéného rizika su trhové riziko,
Uverove riziko a riziko likvidity. Najvyznamnej-
$imi zlozkami trhového rizika sG menové riziko,
Urokové riziko a cenové riziko.

4.2.1 Riziko likvidity

Riziko likvidity je riziko, ze spoloCnost sa stret-
ne s tazkostami pri plneni zdvazkov spojenych
s finanénymi zdvdazkami, ktoré su vyrovnané do-
danim hotovosti alebo iného finanéného aktiva.

Spoloc¢nost je vystavend dennym vyzvam na
ziskanie dostupnych financnych prostriedkov

z dovodu poistnych udalosti. Riziko likvidity

sa vztahuje na moznu neschopnost vyrovnat
zévazky, ked sa stanu splatnymi pri primeranych
néakladoch.

Riziko likvidity suvisi' s finan¢nou Strukturou spo-
lo¢nosti a jej riadenim pozicie. Zlozky tohto rizika
zahrnaju riziko neschopnosti financovat aktiva
prostrednictvom vhodnych finanénych néstrojov
s vhodnou splatnostou a Urokovymi sadzbami
alebo riziko neschopnosti predat a likvidovat
aktiva rychlostou a vynosmi dostato¢nymi na to,
aby spolo¢nost mohla vyrovnat svoje zavazky

v Case ich splatnosti.

Politika rizika likvidity spolo¢nosti stanovuje
ramec, pravidld, kritérid a usmernenia na prie-
beznu identifikdciu, meranie, riadenie, kontrolu
a zmiernovanie rizika likvidity. Dodrziavanie
politiky sa monitoruje a expozicie a porusenia sa

0znamuju Vyboru pre aktiva a investicie spo-
lo¢nosti a/alebo Vyboru pre rizikd spolo¢nosti.
Politika sa pravidelne prehodnocuje z hladiska
relevantnosti a zmien v rizikovom prostre-

di. Okrem toho md spoloc¢nost v drzbe vysoko
likvidné polozky (napr. kratkodobé vklady) ako
sUctast svojej stratégie riadenia likvidity, ktoré
mozno lahko zlikvidovat v pripade nepredvida-
telného prerusenia pefiazného toku. Predstaven-
stvo spolo¢nosti pravidelne monitoruje vysku
finan¢nych prostriedkov, ktoré su k dispozicii na
vyrovnanie zdvazkov vyplyvajicich z poistova-
cich operdcii.

NizSie uvedené tabulky poskytuju prehlad profilu
splatnosti financnych aktiv spolo¢nosti na zak-
lade zostdvajucich nediskontovanych zmluvnych
periaznych tokov a profilu splatnosti portfolif
vydanych poistnych zmliUv a portfélii drzanych
zaistovacich zmliv, ktoré su zdvazkami spo-
lo¢nosti na zdklade odhadov suc¢asnej hodnoty
buducich penaznych tokov, ktorych vyplatenie sa
oCakava v prezentovanych obdobiach.
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(v tisicoch EUR) Do 1 roka 2 rokov 3 rokov 4 rokov 5rokov  Viac ako 5 rokov 2024 Spolu
Finanény majetok '
Peniaze a pefazné ekvivalenty 4803 - - - - - 4803 .
Dlhové nastroje ocefiované vo FVOCI - 1988 868 3775 3013 3306 12949
Spolu Finanény majetok 4803 1988 868 3775 3013 3306 17 752
Aktiva z poistnych zmlov

Poistné zmluvy 309 . . . . . 309
Zaistné zmluvy 43 - - - - - 43 .
Spolu aktiva z poistnych zmlov 352 - - - - - 352
Zavazky z poistnych zmlov

Poistné zmluvy 13359 1714 307 132 61 -433 15141
Zaistné zmluvy -235 -75 -37 -24 -17 -34 -421 .
Spolu Zavazkov z poistnych zmlov 13124 1639 270 109 44 -466 14719
(v tisicoch EUR) Do 1 roka 2 rokov 3 rokov 4 rokov 5 rokov  Viac ako 5 rokov 2023 Spolu
Finanény majetok '
Peniaze a peniazné ekvivalenty 4634 - - - - - 4 634 .
Dlhové nastroje ocefiované vo FVOC| 742 - 1935 845 2772 - 6294
Spolu Finanény majetok 5376 - 1935 845 2772 - 10928
Aktiva z poistnych zmlov

Poistné zmluvy 9 - - - - - 9 .
Zaistné zmluvy - - - - - - -
Spolu aktiva z poistnych zmlov 9 - - - - - 9
Zavazky z poistnych zmlov

Poistné zmluvy 12423 1180 113 343 -170 416 12561
Zaistné zmluvy 760 50 271 37 18 44 692
Spolu Zavazkov z poistnych zmliv 11 663 1128 -93 -306 -151 -372 11 869
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4.2.2 Trhové riziko

Trhové riziko je riziko, Ze redlna hodnota ale-

bo budice periazné toky finan¢nych ndstrojov,
poistnych zmlov a zaistnych zmldv, budd kolisat
v dosledku zmien cien. Trhové riziko sa sklada

z troch typov rizik: kurzu cudzej meny (menové
riziko), trhovych Urokovych sadzieb (Urokové
riziko) a trhovych cien (cenové riziko).

4.2.2.1 Riziko Urokovej miery

Riziko Urokovej miery je riziko, ze redlna hodnota
alebo buduce penazné toky finanénych ndstrojoy,
poistnych zmlov a zaistnych zmldv, budu kolisat
v dosledku zmien trhovych Urokovych mier.

Ndstroje s pohyblivou Urokovou sadzbou vysta-
vUjU Spolocnost riziku penazného toku, zatial ¢o
ndstroje s pevnou Urokovou sadzbou vystavuju
Spolocnost riziku redlnej hodnoty.

Neexistuje ziadny priamy zmluvny vztah medzi
finan¢nymi aktivami a poistnymi alebo zaistnymi
zmluvami. Investi¢na politika Spolo¢nosti vSak
vyzaduje, aby riadila rozsah ¢istého urokového
rizika udrziavanim vhodnej kombindcie financ¢-
nych nastrojov s pevnou a pohyblivou sadzbou
na vyrovnanie aktiv a pasiv poistnych zmlov.
Politika si tieZ vyZaduje, aby Spolo¢nost riadila
splatnost Urokov, ktoré maju financéné aktiva.

Spolo¢nost nemad ziadnu vyznamnu koncentraciu
Urokového rizika.

Urokové riziko je riadené konzervativnou sklad-
bou finan¢nych nastrojov, ktoré tvoria predo-
vSetkym terminované vklady a dlhopisy splatné
v strednodobom horizonte.

K 31. decembru 2024 sa priemerné efektivne
Urokové miery finantného majetku rovnali 0,58%
(2023: 0,08%) pre financné investicie ocenované

redlnou hodnotou cez ostatné sucasti kom-
plexného vysledku a 2,08% (2023: 1,64%) pre
terminované vklady.

Nasledujuca analyza ukazuje ako by sa zmenil
zisk pred zdanenim a vlastné imanie, ak by doSlo
k zmenam primerane pravdepodobnych klu¢o-
vych premennych a za predpokladu, ze ostatné
premenné zostany nezmenené. Koreldcia pre-
mennych bude mat vyznamny vplyv na urcenie
kone¢ného vplyvu Urokového rizika, na preuka-
zanie vplyvu v dosledku zmien premennych by
sa premenné museli menit individudlne.

Vysledky analyzy citlivosti redlnej hodnoty fi-
nancnych nastrojov na zmenu Urokovych sadzieb
vykazuju dopad na hospodarsky vysledok po
zdanenf a vlastné imanie Spolo¢nosti pri zmene
Urokovej sadzby o 100 bazickych bodov (b.b.)

Poistné a zaistné zmluvy

(+/-) +26/-30
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4.2.2.2 Menové riziko

Menové riziko spociva v tom, ze redlna hodnota
buducich periaznych tokov finan¢ného nastroja,
poistnych zmluvnych aktiv a/alebo zavazkov

bude kolisat z dévodu zmien vymennych kurzov.

Hlavné transakcie Spolo¢nosti sa uskutoCriuju

v eurach a jej expozicia voci devizovému riziku
vznika predovsetkym v suvislosti s ¢eskou ko-
runou. Finan¢né aktiva Spolo¢nosti sU primarne
denominované v rovnakych mendch ako za-
vazky vyplyvajuce z poistnych zmliv. Expozicia
Spolocnosti voCi transakciam zahrrujicim cudzie
meny mad za ndsledok devizové zisky a straty

s Ucinkom na zisk alebo stratu. Aktiva a pasiva
denominované v cudzich menach zahrfnaju iba
bezné pohladavky alebo zédvazky prevadzkového
charakteru.

K 31. decembru 2024 dosiahol stav pasiv v cu-
dzej mene hodnotu 51 tis. EUR (2023: O tis. EUR)
a stav aktiv 0 tis. EUR (2023: 0 tis. EUR). Tieto
pasiva v cudzej mene predstavovali kratkodobé
zavazky so splatnostou do 30 dnf, ktoré boli

v splatnosti uhradené do dna zostavenia Uc¢-
tovnej zdvierky. Celkovy vplyv na hospodarsky
vysledok po zdaneni a vlastné imanie Spolocnos-
ti bol nevyznamny.

4.2.2.3 Cenoveé riziko

Cenové riziko je riziko, ze redlna hodnota alebo
budice pefazné toky finan¢nych nastrojov alebo
aktiv a pasiv poistnych zmliv budu kolisat z d6-
vodu zmien trhovych cien (inych ako tie, ktoré
vyplyvaju z drokového alebo devizového rizika -

napr. zmena Uverového ratingu emitenta), ¢i sU
tieto zmeny sposobené faktormi Specifickymi pre
jednotlivé finan¢né ndstroje alebo zmluvy, alebo
faktormi ovplyviujucimi vSetky podobné zmluvy
alebo finan¢né ndstroje, s ktorymi sa obchoduje
na trhu.

Expozicia voci cenovému riziku Spolocnosti sa
tyka finan¢nych aktiv a finan¢nych zavazkov,
ktorych hodnoty budu kolisat v désledku zmien
trhovych cien. Na zéklade portfélia poistnych
produktov neexistuju ziadne poistné alebo zaist-
né zmluvy, ktoré su vystavené cenovému riziku.
Expozicia Spolo¢nosti voCi cenovému riziku preto
vznikd len z investovania do dlhovych ndstrojov.

Investi¢nd politika Spolo¢nosti vyzaduje, aby
tieto rizikd riadila stanovenim a monitorovanim
cielov a obmedzenf investicii, planov diverzifika-
cie, obmedzenf jednotlivych a celkovych ndstro-
jov finan¢nych aktiv.

Spolo¢nost tieZ investuje do Statnych dlhopisov
eurozony, preto nie je vystavend cenovému rizi-
ku, ktoré by malo vyznamny dopad na vlastné
imanie z iného dévodu nez je zmena Urokovych
sadzieb.

4.2.3 Uverové riziko

Uverové riziko je riziko, ze jedna strana finan¢-
ného nastroja, poistna zmluva vydand v drza-
nej pozicii aktiva alebo zaistnd zmluva sposobi
finan¢nu stratu druhej strane tym, ze neplni
zavazok.

Politika riadenia rizik Spolo¢nosti hodnoti a ur-

Cuje, ¢o predstavuje Uverove riziko pre Spoloc-
nost. Dodrziavanie pravidiel je monitorované,

vystavenie sa riziku a poruSenia sU oznamené

vyboru pre rizikda SpoloCnosti. Tdto politika sa

pravidelne prehodnocuje z hladiska vhodnosti
a zmien v rizikovom prostred.

Spolo¢nost je vystavend Uverovému riziku pro-
strednictvom obchodnych ako aj investi¢nych
aktivit. Riziko, ze partner alebo emitent nebude
solventny a schopny uhradit svoj zavazok je
monitorované na kazdodennej baze. Z titulu
riadenia a kontroly miery Uverového rizika Spo-
lo¢nost pristupuje k spoluprdci iba s partnermi,
ktori maju jednoznacne dobré Uverové hodnote-
nia. Partneri su hodnoteni z hladiska Uverového
rizika pred zaciatkom spoluprdce ako aj pravidel-
ne pocas naslednej spolupréce.

Spolo¢nost je vystavena Uverovému riziku, ktoré
predstavuje riziko, ze protistrana nebude schop-
na uhradit svoje zdvazky v plnej vyske, ked budu
splatné. Hlavné oblasti, v ktorych je Spolo¢nost

vystavend Uverovému riziku su:

- pohladavky z poistnych zmliv,

- pohtaddvky zo zaistnych zmlov,

- emitenti dlhovych cennych papierov,
- hotovost,

- ostatné pohladdvky,

- terminované vklady

Nasledujuce zdsady a postupy sU zavedené na
zmiernenie vystavenia Spolo¢nosti Uverovému

riziku.

Riadenie Uverového rizika vyplyvajuceho z po-
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hladavok: Spolo¢nost pravidelne prehodnocuje
Uverové ratingy a solventnost svojich spolupra-
cujucich partnerov.

Riadenie Uverového rizika vyplyvajuceho z fi-
nanc¢nych nastrojov: Investi¢nou politikou
Spolo¢nosti je investovanie do vysoko kvalitnych
finanénych ndstrojov s nizkym rizikom zlyha-
nia. Spolo¢nost investuje vylu¢ne do dlhopisov
vydanych vlddami krajin eurozény, podnikovych
dlhopisov v investitnom pdsme a terminovanych
vkladov v hotovosti s protistranou zo zoznamu

autorizovanych emitentov s U¢elom minimalizo-
vat riziko zlyhania protistrany.

Riadenie Uverového rizika vyplyvajiceho zo
zaistnych zmlov: Zaistenie sa poskytuje zmluv-
nym strandm, ktoré presli prisnym vyberom

a maju dobry Uverovy rating, v pripade potreby
sa rokuje o zarukach, ktoré sa maju poskytnut.
Ku kazdému datumu vykazovania, manazment
posudzuje Uverovu bonitu zaistovatelov a aktua-
lizuje stratégiu ndkupu zaistenia.

Povaha expozicie Spolo¢nosti voci Uverovému
riziku a jej ciele, politiky a procesy pouzivané na
riadenie a meranie rizik sa od predchadzajuceho
obdobia nezmenili.

Nasledujuca tabulka sumarizuje vystavenie
Uverovému riziku podla ratingovej Skdly agentury
Standard & Poor's. Ak emitent nie je hodnoteny
ziadnou agenturou, pouZzije sa rating vac¢sinového
akcionara emitenta alebo zakladatela.

Uverové Riziko
(v tisicoch EUR)

Finanény majetok
vo FVOCI

Aktiva
zo zaistnych zmlov

Ostatné pohladavky

Peniaze a pefazné
ekvivalenty

Terminované vklady

2957

41

1442

3499

2318

1762

971

595

12 949

41

595
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Uverové Riziko Finanény majetok Aktiva . s , . Peniaze a pefiazné
(v tisicoch EUR) vo FVOCI zo zaistnych zmlov Ostatné pohtadavky  Terminované vklady ekvivalenty
962 11 - -
- - - 14 460 4537
1464 - - 2 006 92
443 - - - -
2 468 - - - -
957 - - - -
- - 355 - 5
6 294 11 355 16 466 4634
VSetky financné investicie sa vykazuju v 1. etape, ktoré podliehaju 12-mesacnej ECL.
Analyza zmien reédlnej hodnoty a zodpovedajucich ECL dlhovych cennych papierov FVOCI je nasledovna:
(v tisicoch EUR) Etapa 1 Spolu

Uétovna hodnota

Suvisiaca opravna

Uétovna hodnota

Sdvisiaca opravna

polozka ECL polozka ECL
Stav k 1. januaru 2024 6 294 3 6994 L
Pm’rzistky 7 500 . 7 500
Pm’jn%y z akumulovanych Lj}OkOV 87 ) o
Sptainé alebo predané -706 - -706
Prémia -464 i 464
Precénenie 238 -3 3 3
Stav k 31. Decembru 2023 19949 . 5 ots o

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.

71



(v tisicoch EUR)

Suovisiaca opravna
polozka ECL

Suvisiaca opravna
polozka ECL

Uétovna hodnota Uétovna hodnota

6018 6018
276 276
6294 -3 6294

V priebehu roka nedoslo k ziadnemu vyznamnému zvySeniu kreditného rizika alebo zlyhania finan¢nych aktiv.

4.3 Riadenie kapitalu

Kapitdl je obmedzeny a strategicky zdroj, ktory
si vyzaduje jasne vymedzeny, prisny a disciplino-
vany pristup k riadeniu, aby sa zabezpectilo jeho
efektivne a ucinné vyuzivanie. Tento pristup musi
vyvazit potreby a poziadavky zainteresovanych
stran vratane akciondrov, regulacnych orgdnoy,
ratingovych agentur, zamestnancov a zakaznikov.

Politikou riadenia kapitalu Spolo¢nosti je udr-
Ziavat silnu kapitdlovy zakladfu na udrzanie
dovery akciondrov, veritelov a trhu a na udrzanie
buduiceho rozvoja v silade s jeho obchodnou
stratégiou. Vybor pre riadenie rizik SpoloCnosti

dohliada na legislativou stanovené poziadavky
na kapitalovu primeranost pri monitorovanf
kapitdlovej pozicie Spolo¢nosti.

Regulacny kapitdl Spolo¢nosti je financovany
kombinaciou vkladov akciondrov a nerozdelenych
ziskov. Odpocty sa vykondvaju pre nehmotny
majetok a goodwill a Upravy sa vykondvaju pre
ostatné aktiva a pasiva, s ktorymi sa na regulac-
né kapitdlové ucely zaobchadza inak.

Ndrodna banka Slovenska pozaduje, aby aktiva
Spolo¢nosti boli vysSie ako zavazky z poistnych
zmliv vypocitané podla legislativy. Cielom tejto
poziadavky je zabezpecit, aby Spolo¢nost bola

schopna splnit svoje zavazky pocas nasleduju-
cich 12 mesiacov s 99.5 % spolahlivostou (zdsady
Solventnost II).

Minimalny pozadovany kapitdl sa musi udrziavat
po cely rok. Porusenie tejto poziadavky - kapi-
talovej poziadavky na solventnost (SCR) - by
viedlo k zasahu Ndrodnej banky Slovenska do
dohladu a napravnym opatreniam na obnovenie
Urovne kapitalu SCR.

Spoloénost po¢as celého finanéného roka splfala
minimalne regula¢né kapitdlové poziadavky na
solventnost a hodnota jej regulatdrneho kapitalu
bola nasledovna:

(v tisicoch EUR) 2024 2023
Vlastné imanie spolu 17604 16 200
“Gpravy do regulatného zakiads - o 548 455

Regulaény kapital spolu 23 601 20754
M|n|malny regulaény kapltal na solventnost 16905 14333

Kapitdlové plany spolo¢nosti s vypracované s cielom udrzat kapitdl, ktory je primerany kvantite a kvalite na podporu rizikového profilu spolo¢nosti, regulac-
nych a obchodnych potrieb. Kapitalové progndzy sa priebezne monitoruju podla pristuSnych internych cielovych kapitdlovych pomerov, aby sa zabezpecilo, ze
zostany primerané a zvazia rizikd pre plan vratane moznych buducich regulacnych zmien.
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5 PRAVO NA UZIVANIE AKTIVA

V nasledujucej tabulke je uvedeny prehlad pohybov aktiv s pravom na uzivanie:

(v tisicoch EUR) Kancelarske priestory
W(‘jbstaravaua cena k 1. Januaru 2024 69(5“
W(‘flsta uctovna hodnota k 1. januru 2024 385'““

2024
stta uctovna hodnota k 1. Januaru 2024 385'““
mb‘mrastky ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, o
Wbdpisy ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e
W‘Culsta uctovna hodnota k 31 decembru2024 335'“
'.‘.‘C')‘bstaravaua cena k 31. decembru 2024 779,..
Wbpravky k 31. decembru 2024 """"""""""""""""""" —440““
““C.‘lsta uctovna hodnota k 31 decembru2024 33ém

(v tisicoch EUR) Kancelarske priestory
mbbstaravaua cena k 1. Januaru 2023 69(5'“
stta uctovna hodnota k 1. janudru 2023 504““

2023
“‘Elsta Uctovna hodnota k 1. Januaru 2023 504““
Wbdpisy ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, _115..
““C.‘lsta uctovna hodnota k 31 decembru2023 385'%
mbbstaravaua cena k 31. decembru 2023 69(5'“
mbpravky k 31. decembru 2023 """"""""""""""" -305'““
W(‘:Hlsta uctovna hodnota k 31 decembru2023 385'““

K 31. decembru 2024 Spoloc¢nost nevykdzala Urokové naklady z lizingového zdvazku. Spolo¢nost vykdzala ndklady spojené s variabilnymi lizingovymi spldtka-
mi vo vyske 135 tis. EUR v ramci prevadzkovych ndkladov.
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6 FINANCNE AKTIVA A ZAVAZKY

U¢tovné hodnoty finanénych aktiv a zavdzkov vo vlastnictve spolo¢nosti su:

2024 2023

Ocerované v real- . . Oceriované v real- , .

: Oceriované . Ocefiovaneé

nej hodnote cez v amortizo- nej hodnote cez v amortizo-
(v tisicoch EUR) ostatné sucasti . Spolu ostatné sucasti . Spolu

. vanej hodnote . vanej hodnote

komplexného (AC) komplexného (AC)

vysledku (FVOCI) S ot ko) S

Peniaze a penazné ekvivalenty - 4 803 4803 - 4634 4634
Terminované vklady - 14 106 14 106 - 16 466 16 466
Financné investicie 12 949 - 12 949 6 294 - 6 294
Stdtne dlhopisy 4538 - 4538 1725 - 1725
Ostatné dlhové cenné papiere 8411 - 8411 4 569 - 4 569
Ostatné aktiva - 595 595 - 355 355
Spolu finanéné aktiva 12 949 19 504 32453 6 294 21 455 27 749
Ostatné zdvdzky - 2 842 2842 - 2 487 2 487
Spolu finanéné zavazky - 2842 2842 - 2 487 2487

VSetky ostatné financné aktiva a zavazky, ktoré nie su uvedené v tabulke, sa ocenuju v amortizovanej hodnote.

VSetky financné aktiva spolo¢nosti sU zaradené do Urovne 1 hierarchie redlnych hodnoét.
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______________________________________________________|]
6.1 Dlhové nastroje ocenené v redalnej hodnote cez ostatné sicasti komplexného vysledku (FVOCI)

Clenenie dlhovych ndstrojov ocenenych vo FVOCI je takéto:

(v tisicoch EUR) 2024 2023

Dlhové nastroje ocenené v realnej hodnote
cez ostatné sucasti komplexného vysledku (FVOCI)

Statne dihové ndstroje 4538 1725
Ost:;f‘né dlhové ndstroje 8411 4"569 .
Financné institicie 6 490 2677
Néﬁnanéné insticdcie 1921 lu892 '
Spoly B B B R 12949 6294

2023

""" 4632

..... 5

Spolu 4634
8 OSTATNE AKTIVA

(v tisicoch EUR) 2024 2023

Ostatne’mék‘ﬂ’@a: ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

. splatnost dolroka 351 120

Predda\“/”kgxwzua slushyainé aktiva 244 235

Spolu 595 355

Ostatné aktiva zahrfaju pohladavky iné ako pohladavky vyplyvajice z poistnych zmliUv a rézne prevadzkové preddavky a zalohové platby. VSetky ostatné
pohladavky spoloCnosti k 31. decembru 2024 a 2023 eSte neboli splatné.
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9 OSTATNE ZAVAZKY

(v tisicoch EUR) 2024 2023
Krétkodc;‘t')‘émrezervy """""""""" H 1095 836
Rezervy%é;amestnancov """""""""" H 352 332
Zévézkym\‘/”c;é‘i dodévatelom sluzieb H 43 1
Ostatnééé\"/'ézky zazamestnancov H 77 65
Ostatné zavazky 578 441
Zavazky z lizingy 520 526
- 7 toho krdtkodobé zdvizky z lizingu 121 58
Zévézkym\‘/”c;(‘“:”i Sate H 177 286
spolu 2842 2 487

y

10 VLASTNE IMANIE

10.1 Zakladné imanie
(v tisicoch EUR) 2024 2023
ZékLadnéWi'ﬁﬁuanie schvalené, vydané a splatené H 11 012 11012
Spolu 11012 11012

Zakladné imanie spolo¢nosti je 11 012 tis. EUR a je rozdelené na 3 317 kmenovych akcif na meno, neobchodovanych verejne, s menovitou hodnotou 3 320 EUR

za akciu a 517 kusov akcii s emisnou cenou 4 955 EUR za akciu.

Pocet kmenovych akcii

Kmenové akcie

""""""""""""""""" (ks) (v tisicoch EUR)
Stav k 31. decembru 2023 3317 11 012
Stav k 31. decembru 2024 3317 11 012

Spolo¢nost nedisponuje ziadnymi vlastnymi akciami.
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10.2 Rozdelenie ziskv za rok 2024

Spolo¢nost predpokladad, Ze zisk vo vySke 2 435 tis. EUR za rok 2024 bude rozdeleny nasledovne:

(v tisicoch EUR) 2024
Dividendy 300
Pridel do zdkonného rezervného fondu 244
Nerozdeleny zisk 1892
Spolu 2435
10.3 Rozdelenie zisku za rok 2023
Spolocnost v rdmci procesu rozhodovania o rozdelenf zisku vo vySke 1 440 tis. EUR rozhodla nasledovne:
(v tisicoch EUR) 2023
Pridel do zdkonného rezervného fondu 144
Nerozdeleny zisk 1296
Spolu 1440

V zmysle Obchodného zdkonnika je Spolo¢nost povinna tvorit zakonny rezervny fond vo vyske 10% z Cistého zisku bezného u¢tovného obdobia, minimalne do
dosiahnutia vysky 20% zo zakladného imania. Spolo¢nost tUto povinnost splnila, a md vytvoreny rezervny fond vo vySke minimalne 20% zo zakladného ima-

nia. Zakonny rezervny fond sa moze pouzit len na krytie strat a nie je ur€eny na distribdciu.
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11 POISTNE A ZAISTNE ZMLUVY

Clenenie skupin vydanych poistnych zmliv a drzanych zaistnych zmldv, ktoré su v aktivnej pozicii a tych, ktoré sU v pasivnej pozicii, je uvedené v nasledujucej
tabulke:

(v tisicoch EUR) Zivotné NeZivotné Spolu Zivotné Nezivotné Spolu

Vydané poistné zmluvy

Aktiva z poistnych zmliv - 296 7 2
Zavazky z poistnych zmliv -9 478 -4 614 -9 145 -2 579
Spolu -9478 -4 318 -9138 -2 577
Drzané zaistné zmluvy

Aktiva zo zaistnych zmliv 81 -40 7 4
Zavazky zo zaistnych zmluv -1 -80 -37 -24
Spolu 80 -120 -30 -20

Spolo¢nost roztleruje informacie, aby poskytla zverejnenie v sUvislosti s uzavretymi zmluvami o zivotnom a nezivotnom poisteni a zaistovacimi zmluvami
vedenymi oddelene. Toto rozdelenie bolo uréené na zéklade toho, ako je spolo€nost riadend.

11.1 Odsihlasenie zavazkov z poistnych zmluv (LRC a LIC)
Vydané poistné zmluvy

Odsuhlasenie Cistého aktiva alebo zavazku za vydané poistné zmluvy, zndzornujuce zavazok za zostavajuce krytie a zavazok za vzniknuté poistné udalosti, je
uvedené v nasledujucej tabulke
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Zavazky zo vzni-

Zavazky na zostavajuce krytie knutych poist- Spolu 2024
e yChudalosti
Zivotné Nezi Zivotné Nezi Zivotné Nezi Spolu
.............................................................................................................................................................................. votne o .....votne o ...vetne .
Bez Stratova Bez Stratovad
(v tisicoch EUR) stratovej Spolu stratovej Spolu  Spolu  Spolu
; zlozka zlozka
zlozky zlozky

Cisty zatiatoény stav aktiv a zavézkov z poist-

YO MV e
ZaCiatotny stav zavazkov z p0|stnych zmliv -1046 -1473 -2519 -295 -415 -710 -6626 -1869 -9144 -2579 -11724
ZaCiatocny stav aktiv z p0|stny zmlov 18 -2 16 5 -1 5 -9 -3 7 2 9
Zmeny vo ykaze ziskov a strét a ostatnych 31841 15 31856 14537  -593 13944 -29099 -13222 2757 722 3479

LSUAS KO DX N0 VY S O aKU e
Vysledok za p0|stne sLuzby 32 047 28 32075 14795 -570 14224 -28905 -13200 3170 1024 4194

Vynosy z p0|sten|a 32 605 - 32605 16206 - 16206 - - 32605 16206 48812
VSetky ostatné p0/stne zmluvy 24012 - 24012 12863 - 12863 - - 24012 12863 36874
imluvg podta modifikovaného retrospektivne- 8594 . 8594 3344 3344 i . 8504 3344 11937

.......... 0 pristupu

Ndklady na poistné sluzby -558 28 -530  -1412 -570 -1982 -28905 -13200 -29 435 -15182 -44617
Vaniknuté poistné udalosti a ostatné ndklady - 164 164 - 973 973 -27277 -13384 -27113 -12411 -39 525

‘‘‘‘‘‘‘‘‘‘‘ priamo alokovatelng Na pOISENE SIUZDY | | | |

Amortizdcia periaZznych tokov z obstarania 55 i 558 1472 1410 ) . 558 1412 -1970
‘‘‘‘‘‘‘‘‘‘‘ poistnych zmldv
Straty a rozpusten/e strdt pri nevghodnych ) ) ) o ) ) o ) )
Lozmlwdeh T Be P e e e
éjt;ljravy zdvizkov za vzniknuté poistné udalo- i i ) i i . 1627 184 -1627 184 -1443
Poistné ﬁnancne naklady -206 -12 -219 -258 -23 -281 -195 -21 -413 -302 -715
Pefiazné toky -31173 - -31173 -16035 - -16 035 28075 13572 -3098 -2463 -5560
Prijaté p0|stne -32 661 - -32661 -16939 - -16939 - - -32661 -16939 -49 600
Vyplatené pmstne anenla a ostatne naklady - - - - - - 28075 13572 28075 13572 41648
Penazné toky z obstarania pmstnych zmliv 1488 - 1488 904 - 904 - - 1488 904 2391
g:ﬁj’ Vk°"ecny stavaktivazavazkovzpoistnjeh a0 460 .1g19 1788 <1009 -2797 7658 -1521 -9477 -4318 -13795
Konecny stav zavazkov z pmstnych zmliv -360 -1460 -1819 -2785 -1009 -3794 -7659 -821 -9477 -4614 -14092
Konecny stav aktiv z p0|stnych zmluv - - - 996 - 996 - -700 - 296 296
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Zavazky zo vzni-

Zavazky na zostavajuce krytie knutych poist- Spolu 2023
e yChudalosti
Zivotné Nezi Zivotné Nezi Zivotné Nezi Spolu
.............................................................................................................................................................................. votne o .....votne o ...vetne .
Bez Stratova Bez Stratovad
(v tisicoch EUR) stratovej Spolu stratovej Spolu  Spolu  Spolu
; zlozka zlozka
zlozky zlozky

Cisty zatiatoény stav aktiv a zavézkov z poist-

YO MV e
Zatiatotny stav zavazkov z p0|stnych zmlov 579 -2281 -1702 163 -643 -480 -5541 -1563 -7242 -2043 -9285
ZaCiatocny stav aktiv z p0|stny zmlov 16 -8 8 5 -3 2 -1 - 7 2 9

Zmeny Vo vykaze ziskov a strat a ostatnych
sucasti komplexného vysledku

Vysledok za poistné sluzby 32578 826 33404 9189 233 9422 -30253 -8533 3151 889 4040
s osera O e R B
e pmsme Zm[uvy ,,,,,,,,,,,,,,,,,,,, o R S R s

ﬁ?}é‘i‘//syt fls’fla modifikovaného retrospektivne- ;) oo - 12055 3400 - 3400 - - 12055 3400 15455
Ndklady na poistné sluzby -1232 826 -407 -348 233 -115 -30253 -8533 -30659 -8647 -39 307

Vzniknuté poistné udalosti a ostatné ndklady

. priamo alokovateln na poistné sluzby L R TR e e s s
Amortizdcia periaZznych tokov z obstarania 1932 C 1032 348 i 348 i _ 1932 348 -1580
‘‘‘‘‘‘‘‘‘‘‘ poistngch zmldv
Zﬁ;%gac;fr)ozpusten/e strdt pri nevghodnych ) 083 083 ) 80 80 ) _ o83 80  -363
éjt;ljravy zdvizkov za vzniknuté poistné udalo- i i ) i i 2405 678 2405 678 -3084
o ﬁnancne naktady ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, SYE e e e e PR
s ol e s ses eos 25013 819 asss 1avs a6
Wﬁ}jjate s e et 0w Cowes e e 101ee e an
“%‘/"p[atene saise anema . Ostame e e R e e e Csies e sa1ee sovs aras
s ok 2 abstarania pmsmyCh SV e e o e S e e o1 ees
g:ﬁj’ Vk°"e°"y stavaktivazvizkovzpoistnyeh ) oos 1475 2502 280 416 706 -6635 -1871 9138 -2577 11715
Wk‘ahecny i e . po|smych PV o dwm aes PO e i e s s1m e a1
Wk‘('j'hecny v a2 pOIStWCh o e, P o o . B S 5
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Zaistné zmluvy v drzbe
Odsuhlasenie Cistého aktiva alebo zdvazku za zaistné zmluvy v drzbe, zndzornujice aktiva na zostavajiuce krytie a aktiva za vzniknuté poistné udalosti, je
uvedené v nasledujucej tabulke:

Aktiva za vzni- .
Aktiva na zostavajuce krytie knuté poistné Spolu 2024
.................................................................................................................................................................................................. udalosti
Zivotné Nezi- 5iotme  N€27 giyome N2 Spolu
..................................................................................................................................................................... otne ~ ....votne ~  ..votne o ..
Joa Zlotka Jog Zlozka
(v tisicoch EUR) Yy pokrytia  Spolu Yy pokrytia  Spolu Spolu  Spolu
pokrytia pokrytia
straty straty
................................. B L. 2,
Cisty zauatocny stav aktiv a zavizkov zo zaist- 1137 113 -1024 758 76 682 993 662 .30 20 50
O 2y sttt sttt Attt PP AP0
ZaCiatocny stav aktiv 20 za|stnych zmluv -1 063 77 -987 -709 51 -658 993 662 6 4 11
Zatiatocny stav zavazkov 20 zaustnych zmliv -74 37 -37 -49 24 -25 - - -37 -24 -61
Zmeny vo vykaze ziskov a strat a ostatnych 587 8 -594 -296 95 391 536 392 58 70 12
SUCASUTKOMDIEKNENO VYSIEAKU st
Cisté prljmy a naklady 20 zalstnych zmliv -574 -23 -597 -297 -34 -331 534 391 -63 61 -2
Alokdcia zapLateneho za|stneho -574 - -574 -297 - -297 - - -574 -297 -871
Sumy nahraditetné od za|stovatelov - -23 -23 - -34 -34 534 391 511 357 868
Nahradg/vzn/k[lutgch pmstnych/udalvost/ i 57 57 ) 3 3 508 385 449 382 831
‘‘‘‘‘‘‘‘‘‘‘ Q 0SLAUNYCH NAKIAAOY NA POISINE SUUZOY | | e
Ndhrada strat z nevghodnygch podkladovych i i i ) i i 28 7 28 7 35
‘‘‘‘‘‘‘‘‘‘‘ zmldv a dpray
Zmeny v nahrad/telnych sumdch za vzni- ) 24 24 ) 37 31 ) ) 24 31 3

knuté pmstne udalosti

Nahrad|tel’ne naklady na a vzniknuté poistné udalo-

stiaingnaklady napoistnestozby L e e e e e
(Z::;tl)l;vkonecny stav aktiv a zavizkov zo zaistnych -150 106 44 176 51 -196 194 5 80 -120 _40
Konecny stav aktiv zo za|stnych szuv -148 104 -43 -93 51 -43 124 3 81 -40 41
Konecny stav zavazkov 20 za|stnych zmliv -2 1 -1 -83 - -83 - 3 -1 -81 -81
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Aktiva za vzni-

Aktiva na zostdvajuce krytie knuté poistné Spolu 2023
.................................................................................................................................................................................................................. udalosti
Zivotné Nezi 5iotne  N€27 giyorne  NeZ Spolu
.................................................................................................................................................................................. votne ....votne o ...vetne .
zlogﬁ; Zlozka zlogﬁz Zlozka
(v tisicoch EUR) -~ pokrytia  Spol Yy pokrytia  Spolu Spolu  Spolu
pokrytia pokrytia
straty straty
straty straty

Cisty zauatocny stav aktiv a zavazkov zo zaist-

O 2y ettt Pttt PP PPt PP PP
ZaCiatocny stav aktiv 20 za|stnych zmluv -1 232 309 -923 -821 206 -615 1221 814 299 199 498
Zatiatocny stav zavazkov 20 zaustnych zmliv -5 - -5 -3 - -3 1 -4 -3 -6

Zmeny vo vykaze ziskov a strét a ostatnych
sucasti komplexného vysledku

Cisté prijmy a ndklady 20 zalstnych zmliv -557 -204 -761 -371 -136 -508 676 450 -86 -57 -143
Alokdcia zapLateneho za|stneho -557 - -557 -371 - -371 - - -557 -371 -928
Sumy nahraditetné od za|stovatelov - -204 -204 - -136 -136 676 450 471 314 785

Ndhrady vaniknutgch poistnych udalosty - 143 -143 - .95 95 635 423 492 328 821
‘‘‘‘‘‘‘‘‘‘‘ Q 0SLAUNYCH NAKIAAOY NA POISINE SIUZOY e

Ndhrada strat z nevghodnygch podkladovych i 62 62 ) 47 47 ) ) 62 47 -103
‘‘‘‘‘‘‘‘‘‘‘ zmldv a dprav

Zmeny v nahrad/telnych sumdch za vzni- ) ) ) ) ) ) 41 27 41 27 68
‘‘‘‘‘‘‘‘‘‘‘ knuté poistne udalosti .

Zaistné fmancne vynosy/nak[ady -3 8 5 -2 6 3 1 1 6 4 10

Pefiazné toky 660 - 660 440 - 440  -905 -604  -246 -164  -409

Zaistné uhradene 660 - 660 440 - 440 - - 660 440 1100

Nahraditetné naktady na vzniknuté poistné udalo- ) ) ) ) ) _ 905 604 905 604 -1509

SUAINE NAKLAdy N8 POISINE SWZDY | sttt

g::tl)évkonecny stav aktiv a zavizkov zo zaistnych 1137 113 -1024 758 76 682 993 662 30 20 50

Konecny stav aktiv zo zalstnych zm[ -1 063 77 -987 -709 51 -658 993 662 6 4 11

Konecny stav zavazkov 20 za|stnych zmliv -74 37 -37 -49 24 -25 - - -37 -25 -61
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11.2 Analyza poistnych zavazkov podla ocefiovacieho komponentu

Vydané poistné zmluvy

Tabulka nizSie prezentuje analyzu Cistych poistnych aktiv a zavazkov podla ocefovacieho komponentu pre drzané poistné zmluvy. Ukazuje odhady sUcasnej
hodnoty buduicich penaznych tokov, rizikovej prirdzky a CSM a vplyv aplikdcie prechodovych pristupov na zavedenie CSM pre portfolid poistnych zmliv pre
sucasné obdabie.

Zivotné NezZivotné
(v tisicoch EUR) pvick A CSM CSM CSMSpolu ooy CSMoCSMcsm RSV 2023
FRA  MRA Spolu Zivotné FRA MRA Spolu votné Spolu
ﬁ;fgg ;?:l':\f“"y stav aktiv a zavazkov z poist- -820 -3538 -3190 -1590 -4780 -9138 -231 -998 -900 -448 -1348 -2577 -11715
:zé:matocny stav aktiv z pmstnych szuv 63  -15 -7 =34 41 7 18 4 -2 10 -12 2 9
Zatiatocny stav zavazkov z pmstnych zmliv -883 -3523 -3183 -1556 -4739 -9144  -249 -994 -898 -439-1337 -25/9 -11724

Zmeny vo vykaze ziskov a strat a ostatnych

1937 -480 -234 796 562 2019 2974 234-1428 -320-1748 1460 3479
sucasti komplexného vysledku

Vysledok z poistnych sluziep 2083 -332 -129 810 682 2432 3187 299 -1408 316 -1724 1762 4194
........ Zmeny v sluzbach tykajuce sa mmulych obdobi -1885 258 - - - 1627 - - 184  -1443
......... Upravy zavazkov zavzniknuté plnenia ~ -1885 258 - - - 1627 - - 184  -1443
........ Zmeny v sLuzbach tykajuce sa sucasneho obdobia 2628 573 1209 524 1733 4934 270 596 1083 435 1518 2383 7317
......... CSM vykazana za poskytnuté sluzby - - 1209 524 1733 1733 - -1083 435 1518 1518 3251
......... Uprava rizika uznand pre zaniknuté riziko - 573 - - - 573 - 59 - - 596 1169
......... Uprava na zaklade skutocnostl 2628 - - - - 2628 270 - - - 270 2 898
........ Zmena v sluzbach tykajuce sa budumch obdobi 1340 -1163 -1337 286 -1051  -875 2792 -355-2491 -751 -3242 -806  -1680
......... Zmeny v odhadoch ktoré neupravuje CSM ~ -399 -301 816 286 1102 402 1566 1152-2240 -751 -2991 -272 130
......... Zmeny \/'“thadoch,mktore upravuje CSM  -673 -337 - - - -1010 1084 -1282 - - -198  -1207
......... Zmluvy prvotne vykazané v roku 2411 -524 -2154 - -2154  -267 141 -226 -251 - 251 -336 -603
_Poistne financné vynosy/naklady -145 -148 -105 -15 -120 -413  -213 -65  -20 -4 -24 -302 -715
Peftaznétoky -2 359 - - - - -2359 -3201 - - - -3201 -5560
..E'f,'Jate p0|stne '''''''''''' -32 447 - - - - -32447 -16272 - - - -16272 -48719
Penazné toky z obstarama pmstnych zmldv 1497 - - - - 1497 948 - - - 948 2 445

SPEJ;E?/E plnenia a ostatné ndklady na poistné 28 590 i i ) 98530 12123 i i i C 12193 40713

;ﬁtﬁl’ Vk°”e°”y stav aktiv a 24vazkov Z POISCh 1 200 4018 3424 794 -4218 -9478 458 764 -2328 -769 3097 -4318 -13797
_Konecny stav aktiv z pmstnych zmluv '''''''''''' - - - - - - 2602 -160-1487 -659 -2 146 296 296

Konecny stav zavazkov z pmstnych zmliv -1242 -4018 -3424 -794 -4218 -94/8 -3060 -604 -841 -109 -950 -4614 -14092
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Zivotné Nezivotné

Spolu

. CSM  CSM CSM  Spolu CSM  CSM  CSM Y 2023

(v tisicoch EUR) PVFCE RA" "rpa  MRA spolu Zivotné "VFEF RA tpa MRA Spolu \',‘loetf]'e Spolu

Cisty zatiatotny stav aktiv a zdvazkov z poist- .50 -2553 -2661 -1971 -4631 -7235  -14 -721 -750 -556-1306 -2041 -9 276
yeh zmlbv

Zatiatocny stav aktiv z pmstnych zm[ 24 -12 -4 -1 -5 7 7 -4 -1 - -1 2 9

ZatiatoCny stav zavazkov z p0|stnych zmlov -74 -2 541 -2 657 -1970 -4 627 -7 242 -21 -717 -749 -556-1305 -2043 -9285

Zmeny vo vykaze ziskov a strét a ostatnych 4119 -984 -530 381 -149 2985 1162 -278 -150 107 -42 842 3828
sucasti komplexného vysledku

Vysledok z pmstnych sLu2|eb 4122 -895 -471 396 -75 3151 1163 -253 -133 112 -21 889 4040
o Z meny v sLuzbaCh tykajuce sa mmulych obdob| -2379  -26 - - - -2405 -671 -7 - - - -678 3084
o Upravy zavazkov za vzmknute anenla """""""""" -2 379 -26 - - - 2405 -671 -7 - - - -678 3084
o Z meny v sluzbach tykajuce sa sucasneho obda'B'l'é 3027 882 1253 679 1932 5840 854 249 353 191 545 1647 7487
o CSM vykazana za poskytnuté sluzby """""""""" - - 1253 679 1932 1932 - - 353 191 545 545 2477
o Uprava H‘zika uznar']“é’l pre zani'l;nuté riziko - 882 - - - 882 - 249 - - - 249 1130
o Uprava na zaklade skutocnostl """""""""" 3027 - - - - 3027 854 - - - - 854 3881
o Z mena v sluzbach tykajuce sa buduuch obdéub.lk """"" 3475 -1751 -1724 -283 -2007  -283 980 -494 -486 -80 -566 80 363
o Zmeny v odhadoch """""""""" 902 -900 395 -283 113 114 254 -254 112 -80 32 32 146
o Zmluvy prvotne vykazane Vv roku """""""""" 2573 -850 -2120 - -2120  -397 726 -240 -598 - 598 112 509
Wl;aistne fmancne vynosy/nak[ady """""""""" -4 -89 -59 -15 -74  -166 -1 -25 -17 -4 21 47 213
..“I;éunazne toky """"""""""" -4 888 - - - - -4888 -1379 - - - - -1379 6267
W.I;r:ijate p0|stne """""""""""""""" -35722 - - - - -35722 -10075 - - - - -10075 45797
W.I;é‘nazne toky z obstarama pmstnych iy 1668 - - - - 1668 470 - - - - 470 2138
SP[olJ;Er;e plnenia a ostatné naklady na poistné 29 166 ) ) ) 991868 89276 ) ) ) _ 8776 37392

S::tlt' Vk°"eC"y stav aktiv a 24vazkov Z pOIStYch ooy 353 3100 -1500 -4780 -9138  -231 -998 -900 -448 -1348 -2577 -11715
Wk‘ﬁ‘)"necny stav aktiv z p0|stnych szuv """""""""" 63  -15 -7 34 -41 7 18 -4 -2 -10  -12 2 9
Wk‘('ﬁr‘necny stav zdvazkov z p0|stnych oy -883 -3523 -3183 -1556 -4739 -9145 -249 -994 -898 -439-1337 -2579 11724
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Drzané zaistné zmluvy

Tabulka nizSie prezentuje analyzu Cistych zaistnych aktiv a zavazkov podla ocenovacieho komponentu pre drzané zaistné zmluvy. Ukazuje odhady sucasnej
hodnoty buducich penaznych tokov, rizikovej prirdzky a CSM a vplyv aplikdcie prechodovych pristupov na zavedenie CSM pre portfdlid zaistnych zmlUv pre

sucasné obdobie.

..................... Zivotné NeZivotné
CSM CSM CSM CSM CSM CSM

W(‘Ymmsmoch EUR) '''''''''''' PVFCF RA FRA MRA Spolu Spolu PVFCF RA FRA MRA Spolu Spolu
Cisty zamatocny stav aktiv a zavizkov zo zaist- 391 58 102 201 302 30  -261 39 68 134 201 20

JYCNZMUY s
~Zactiatocny s stav aktiv zo zalstnych zmluv '''''''''''' -315 58 119 144 263 6 -210 39 79 96 175 4
~Zaciatocny stav zavazkov Z0 zaustnych zmldv -76 - -17 56 39 -37 -50 - -12 38 26 -24
Zmeny Vo vykaze ziskov a strét a ostatnych 209 32 43 201 -158 83 a6 -37 55 -134  -79 70

msﬂg'(‘:astl komplexného vysledku
mgs“te naklady zo zaistnych zmtov 240 29 15 -206 -191 77 51 -37 41  -135 -94 -80
........ Zmeny v sluzbach tykajice sa mmulych obdobi 34 -5 - - - 28 6 - - - - 7
Zmeny v zlozke vzniknutgch poistngch 24 5 ) ) ) 28 6 ) ) ) ) 7

........... UdaZOStl
Zmeny v sluzbéch tykajuce sa sitasného 64 19  -6] 19 42 195 167 ) 26 -108  -87 85

......... obdobia
......... CSM vykdzand za prijaté sluZby - - -61 19 42 -42 - - 26 -108 -82 -82
......... Uprava rizika uznand pre zaniknuté riziko - -19 - - - -19 - - - - - -
......... Uprava na zaklade skutocnost/ -64 - - - - -64 167 - - - - 167
........ Zmena v sluzbach tykajuce sa buducmh obdobi 270 53 76  -225 -149 174 -123 -37 15 -26  -12 -172
......... Zmeny v odhadoch ktoré neupravuje CSM 102 79 12 -156 -144 36 -25 -38 20 7 27 -36
......... Zmeny \("odhadoch,mktore upravuje CSM 294 -36 - - - 258 -29 - - - - -29
........ Zmluvy prvotne vykdzané v roku . ) 10 569 - 569 453 -69 - 266 - 266 198
Zmena vo vyske ndhrad strdt, Ktore - - 504 69 -573 -573 . - 272 -33 -305  -305

......... upravuju CSM - zloZka pokrytia straty
Zaistné ]‘lnancne vynosy/naklady '''''''''''' -31 3 28 5 33 5 -5 - 14 1 15 9
Penaznétoky 28 - - - - 28 -30 - - - - -30
Zaistné uhradene 603 - - - - 603 329 - - - - 329
Nahraditelné naklady na vzniknuté poistné 578 i i i . 578 359 i . i _ 359

m.u.q‘alostl a iné naklady na poistné sluzby
g:rs‘tl)l:vkonecny stav aktiv a zévazkov zo zaistnych 155 90 144 . 144 80  -245 2 123 . 123 71
“Koneény stav aktiv zo zaistnychzmlgv 154 91 144 - 144 8l -8 1 41 -4 40
Konecny stav zavazkov zo za|stnych zmlov - - - - - -1 -163 - 82 - 82 -81
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Zivotné Nezivotné

CSM CSM CSM CSM CSM CSM 2023
(v tisicoch EUR) PVFCF RA FRA MRA Spolu Spolu PVFCF RA FRA MRA Spolu Spolu

CISt_y zauatocny stav aktIV a zavazkov Zo zaist- -104 61 59 279 338 295 -89 41 40 186 225 197 492

O 2y ettt ettt
Zatiatocny stav aktiv 20 zalstnych zmluv -101 61 59 279 339 299 -67 41 40 186 225 199 498
ZatiatoCny stav zavazkov Z0 zalstnych zmliv -3 - - -1 -1 -4 -1 - - -1 -1 -2 -6

Zmeny vo vykaze 2|skov a strat a ostatnych kom- 49 -3 42 78 .38 -80 28 D) 28 52 24 53 -133
plexnych ziskov a strat

Cisté naklady 20 zalstnych szuv -32 -6 32 -79 -47 -86 -22 -4 21 -53 31 -57  -143

Zmeny v sLuzbaCh tykajuce sa mmulych obdobf 41 - - - - 41 27 - - - - 27 68

Zmeny v Zlozke vzn/knutych pmstnych 41 i . i i 41 27 i i i . 27 68
udalostf

Zmeny v sLuzbach tykajuce sa sucasneho 35 17 5 77 .83 65 24 11 4 51 -5 43 -108

obdobia
"""""" CSM vykdzand za prijateé sluzby - - 6 77 -8 83 - - 4 51 -5
........ Uprava rIZ/ka uznana pre zan/knute r/Z/kéww -17 - - - -17 - -11 - - i
........ Uprava na zdklade skutocnost/ 35 i ) ) . » 27 : : : _
"""""" Z mena v sluzbach tykajuce sa buducmh obdc;‘b.lwm -108 10 38 -2 36 -62 /2 / 26 1 24
........ Zmeny v odhadoch -56 -6 17 27 44 -18 -37 -4 11 18 29
""""""" Zmluvy prvotne vykazane 1% roku -53 17 337 - 337 301 -35 11 224 - 224 201 502

Zmena vo vyske ndhrad strdt, ktoré

upravujii CSM - zloZka pokrytia straty i ©o3h 29 B 34 ) | 0 e 250 574
Zaistné j’mancne vynosy/naklady -9 4 10 1 12 6 -6 2 7 1 8 4 10
Penazné toky -246 - - - - -246 -164 - - - - -164  -409
Zaistné uhradene’ 660 - - - - 660 440 - - - - 440 1100
Nahraditené naklady na vzniknuté poistné 905 i i i _ 905 -604 ) ) i . 604 -1509

udalostl ainé naklady na p0|stne sLuzby

-391 58 102 201 303 -30 -261 39 68 134 201 -20 -50

.Efﬂw" ...................................
Konecny stav aktiv zo zalstnych szuv -315 58 119 144 264 7 -210 39 79 96 175 4 11
Konecny stav zavazkov 20 za|stnych zmluv -76 - -17 56 39 -37 -50 - -12 38 26 -24 -61
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11.3 Zlozky nového obchodu

Nasledujuce tabulky sumarizuju vplyv na ocefovacie komponenty vyplyvajice z prvotného vykazovania poistnych a zaistnych zmliv:

Zivotné Zivotné
Zmluvy bez Zmluvy so zlo- Zmluvy so zlo- Zmluvy bez
zlozky pokrytia  Zkou pokrytia 2024  Zkou pokrytia zlozky pokrytia 2023
straty straty straty straty

-10 848 -4 811

Odhady su¢asnej hodnoty buduicich finanénych

tokov vynaloZenych na zaistné zmluvy "/ 866 "11188

Periazné toky z obstarania poistngjch zmldv -1 668 -410 -2 078 -335 -49 -384

Poistné udalosti a ostatné ndklady priamo aloko-

" < L . -9180 -4 401 -13 581 -7 531 -11 139 -18 670
vatelne na poistné sluzby e
Odhad socasnej hodnoty o€akavanych financnych 13289 4781 18070 10 380 11 246 21626
tokov plynicich zo zaistnych zmlov e
Rizikova prirdzka na nefinancné rizikd -287 -237 -524 -394 -457 -851
CSM -2 154 - -2154 -2120 - -2120
Straty rozpoznané pri prvotnom vykazani - -267 -267 - -399 -399
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Nezivotné Nezivotné
Zmluvy bez Zmluvy so zlo- Zmluvy so zlo- Zmluvy bez
(v tisicoch EUR) zlozky pokrytia  Zkou pokrytia 2024  zkou pokrytia zloZzky pokrytia 2023
,,,,,,,,,,,,,,,, straty SUAYY straty SUALY
Vydané poistné zmluvy
Odhady sucasnej hodnotylbudlucmh finan¢nych 5650 3020 8670 9919 3155 5374
tokov VYNALOZENYCN NA ZAISINE ZIMLUVY et et
PeriaZné toky z obstarania poistnych zmluv -298 -596 -894 -95 -14 -108
PmﬁﬁgudMngapmaymrmkMdypHamoaMko— 5359 2 424 7778 2 194 3142 566
VALEINE NA POISINE SIUZDY | et
Odhad suce}snej hodnpty cl)cakavaflych financnych 5936 2875 8811 2928 3172 6100
EOKOV PYNUCICN Z0 ZAISINYCR ZMLOV sttt
Rizikova prirdzka na nefinan¢né rizika -35 -190 -226 -111 -129 -240
CSM -251 - -251 -598 - -598
Straty rozpoznané pri prvotnom vykazani - -336 -336 - -112 -112
iy Zmluvy bez zlozZky Zmluvy so zlozkou Zmluvy so zlozkou Zmluvy bez zlozky
v tisicoch EUR pokrytia straty pokrytia straty 2024 pokrytia straty pokrytia straty 2023
Drzané zaistné zmluvy
Odhady sucasnej hodnoty buddcich fi-
nancnych tokov vynalozenych na zaistné - -195 -195 - -89 -89
zmlovyy
Odhad su¢asnej hodnoty otakdvanych fi-

N o L . - 1 1 - 1 1
nancnych tokov plyndcich zo zaistnych zmtgy 7T
Rizikova prirdzka na nefinancné rizikd - 10 10 - 28 28
Zlozka pokrytia straty 651 - 651 502 - 502
Vynosy/néklady rozpoznané pri prvotnom 651 184 466 502 60 442

vykdzani
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Zivotné Zivotné
. Zmluvy bez zlozky Zmluvy so zlozkou Zmluvy so zlozkou Zmluvy bez zlozky
..‘Y‘t|S|co?h EU? e pokrytia straty pokrytiastraty 2 024 pokrytia straty pokrytia straty 2023
Drzané zaistné zmluvy
Odhady sucasnej hodnotylbudlumch finanénych ) 196 196 ) 53 53
fokov vynalozenych na ZaiStNE ZMMUVY s e
Odhad su¢asnej hodnoty otakdvanych fi-
. o Lo . - 1 1 - 1 1
.hancnych tokov plyndeich z0 ZaiStnyen ZMUOV e
Rizikova prirdzka na nefinancné rizikd - 10 10 - 17 17
Zlozka pokrytia straty 453 - 453 301 - 301
CSM 453 -116 337 301 -35 266
Nezivotné Nezivotné
L Zmluvy bez zlozky Zmluvy so zlozkou Zmluvy so zlozkou Zmluvy bez zlozky
v tisfcoch EUR pokrytia straty pokrytia straty 2024 pokrytia straty pokrytia straty 2023
Drzané zaistné zmluvy
Odhady sucasnej hodnoty buddcich fi-
nancnych tokov vynalozenych na zaistné - -69 -69 - -36 -36
zmlgyy
Odhad sucasnej hodnoty ocakavanych fi- i i i i 1 1
nancnych tokov plyndcich zo zaistnych zmtgy T
Rizikova prirdzka na nefinancné rizika - - - - 11 11
Zlozka pokrytia straty 198 - 198 201 - 201
CSM 198 -69 129 201 -24 177

12VYNOSY A NAKLADY Z POISTENIA

12.1 Vynosy z poistenia a vysledok z poistnych sluzieb

Analyza vynosov z poistenia, ndkladov na poistovacie sluzby a Cistych ndkladov z drzanych zaistnych zmliv pre roky 2024 a 2023 je uvedena v tabulke niz$ie.
Dodatoc¢né informdcie o vykdzanych ¢iastkach v hospodarskom vysledku a OCI sU zahrnuté v porovnani zostatkov poistnych zmliv v bode 11.1, 11.2, 11.3
al22.

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.



(v tisicoch EUR)

Upravy na zéklade skusenosti - vyplyvajuice z poistného zaplateného v inom
obdobi, ako je obdobie, ktoré suvisi s buducou sluzbou

Upravy na zéklade skusenosti - vyplyvajice z postUpeného poistného
zaplateného v inom obdobi, ako je obdobie, ktoré suvisi s buducou sluzbou

Zmeny v sluzbach tykajuce sa minulych obdobi - zmeny FCF suUvisiace s vratenim
vzniknutych poistnych udalosti

2024
Nezivotné Spolu
15926

12 059
481
1105
2281

e e

16 596 48 812

e e

-491 -1 443

571 -1 680

-670 -1 970

-15 170 -44 618

e o

-60 -177

-6 -17

-42 -124

-188 -553

e o

282 831

12 35
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(v tisicoch EUR)

Upravy na zéklade skusenosti - vyplyvajuice z poistného zaplateného v inom
obdobi, ako je obdobie, ktoré suvisi s buducou sluzbou

Upravy na zéklade skusenosti - vyplyvajice z postUpeného poistného
zaplateného v inom obdobi, ako je obdobie, ktoré suvisi s buducou sluzbou

Zmeny v sluzbach tykajuce sa minulych obdobi - zmeny FCF suUvisiace s vratenim
vzniknutych poistnych udalosti

2023
Nezivotné . Spolu
9189
7178
277
545
1189
e e
9536 43 347
e e
-678 -3 084
-80 -363
-348 -1 580
-8 648 -39 307
o o
-47 -118
2 6
-56 -139
-271 -677
o s
328 821
27 68
-41

831
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12.2 Sumy uréené pri prechode na IFRS 17

Analyzu vynosov z poistenia plynucich z vydanych poistnych zmliv a CSM podla metddy prechodu zobrazuju nasledovné tabulky:

2024 2023
(v tisicoch EUR) Zivotné Nezivotné Spolu Zivotné Nezivotné Spolu
Vydané poistné zmluvy
Vynosy z poistenia
Nové zmluvy a zmluvy podla plne retrospek- 24337 12 537 36 874 21756 6136 27 892
tivneho pristupu k prechodu e
Zmluyy podla modifikovaného retrospektivne- 7879 4 059 11937 12 055 3400 15 455
ho pristupu k prechody e
Spolu vynosy z poistenia 32216 16 596 48 812 33811 9536 43 347
Stav CSM k 31. decembru
l\!ove zmluyy a zmluvy podla plne retrospek- 3796 1956 5 759 3190 900 4090
e
Zmluyy podla modifikovaného retrospektivne- 1032 531 1563 1590 448 9038
ho pristupu k prechodu e
Spolu CSM z vydanych poistnych zmliov 4828 2487 7 315 4780 1348 6128
Drzané zaistné zmluvy
Stav CSM k 31. decembru
Nove zmlulvy a zmluvy podla plne retrospek- 148 75 991 101 68 169
EVICNO PIISTUDU K PIECNOAU oottt sttt
thuyy podla modifikovaného retrospektivne- 30 15 45 900 134 334
ho pristupu k prechodu e
Spolu CSM z drzanych zaistnych zmlov -176 -91 -267 -301 -202 -503
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12.3 Ocakavané vykazovanie zmluvnej servisnej marze

Informdcie o tom, kedy sa o¢akdva vykazovanie CSM v hospodarskom vysledku v buddcich rokoch, su prezentované nizsie. O¢akdvana ¢asova os pre vykazo-
vanie CSM pre drzané zaistné zmluvy je v sulade s vydanymi poistnymi zmluvami.

2024

(v tisicoch EUR) Do roka 1-5 rokov 5-10 rokov Viac ako 10 Spolu
4 s ee e e e e et a et e eete et ee e e st e e e e e e e e e eeeaeeet aeteNNtneoaneteteraleeoetttetonateteeteteteratttettttetetmeratatenatar rOkOV ........

CSM z vydanych poistnych zmliv 2628 41303 383 1 7 315

Zivotné 1484 2515 224 1 4225

Nezivotné 1144 1787 159 - 3091

CSM z drzanych zaistnych zmliov 92 124 46 5 267

Zivotné 27 70 42 5 144

Nezivotné 65 54 3 - 122

2023

(v tisicoch EUR) Do roka 1-5 rokov 5-10 rokov Viac ako 10 Spolu
4 s ee e e e e et a et e eete et ee e e st e e e e e e e e e eeeaeeet aeteNNtneoaneteteraleeoetttetonateteeteteteratttettttetetmeratatenatar r0kov ........

CSM z vydanych poistnych zmliv 2339 3198 544 46 6128

Zivotné 1825 2 494 425 36 4 780

Nezivotné 515 704 120 10 1348

CSM z drzanych zaistnych zmliov 163 192 128 20 503

Zivotngé 127 150 100 16 392

Nezivotné 36 42 28 4 111
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13 INVESTICNY VYNOS A CISTY VYSLEDOK FINANCOVANIA POISTENIA

Nasledujuca tabulka sumarizuje Cisty investi¢ny vysledok a Cisty vysledok financovania poistenia Spoloc¢nosti v hospodarskom vysledku a v ostatnych sucas-

tiach komplexného vysledku.

2024
(v tisicoch EUR) Zivotné NeZivotné Spolu
llJrokovyl vynos vypocitany metddou efektivne] 475 245 790
0Ky T Ty e
Cista strata zo znizenia hodnoty finanénych
. -2 -1 -3
aktlv .....................................................
Ciastk}/ vykgzane v ostatnych sucastiach kom- 157 81 238
N
Spolu investiény vynos 630 325 955
Reprezentované:
Ciastky vykdzané v hospodarskom vysledku 473 244 717
Ciastk}/ vykgzane v ostatnych sucastiach kom- 157 81 238
L
Finanéné vynosy/néklady z vydanych poist: =~~~
nych zmldv .
Urokové prirastky -130 -139
Vplyy zmien Urokovych mier a inych fi- 300 149
nannych predpokladov
Vplyv merania zmien v odhadoch pri
sucasnych sadzbdch a Upravy CSM v sadz- -231 -79 -310
bach pri prvotnom yk&zani e
Ciastky vykdzané v ostatnych sucastiach kom- 305 157 460

plexného vysledku

2023

Zivotné NezZivotné Spolu
305 86 391
208 59 267
513 145 658
305 86 391
208 59 267

-92

172 48 220
-101 -29 -130
-119 -33 -152
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Zivotné NezZivotné Spolu

Spplu jfinancnel vynosy/néaklady z vydanych -365 995 _590
POISEIYCN ZIMIV sttt
Reprezentované:
Ciastky vykdzané v hospodarskom vysledku -84 -43 -128
Ciastky vyszlzane v ostatnych sucastiach kom- 305 157 469
PLEXNENO VYSIEUKU s e
Finanéné vynosy/néklady z drzanych zaist-
nyehzmlov

Urokové prirastky 16 10 27
Ciastky vykdzané v ostatnych st¢astiach kom-

; . -7 -3 -10
PLeXneN0 VY SledY
Spolu finanéné vynosy/néklady z drzanych

L . 10 7 17
zaistnych zmlov
Reprezentované:
Ciastky vykdzané v hospoddrskom vysledku 16
Ciastky vykdzané v ostatnych su¢astiach kom- r
P K e
Clstt_e fln.lemcne V)’lnosy/naklady z poistnych 355 218 573
A AUt ON ZMlOV e
Reprezentované:
Ciastky vykazané v hospodarskom vysledku -67 -34 -101
Ciastky vykdzané v ostatnych sucastiach kom- 319 161 473

plexného vysledku

Zivotné Nezivotné
-140 -40
-22 -6
-119 -33
9 6
-2 -2
7 4

9
-3 -2
-133 -36
-10 -3
-122 -34
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14 DRUHOVE CLENENIE NAKLADOV

Analyza nakladov vzniknutych v Spolo¢nosti vo vykazovanom obdobi je uvedend v tabulke niz$ie:

(v tisicoch EUR) 2024 2023
NékLad);mﬁ‘;p;oistné plnenia a benefity 10750 9 340
Provizie 27 590 25 025
Straty z nevghodnych poistnych zmlov 1680 363
Mzdy 1945 1824
Tsluzby 917 1227
Sluzbyamateridl 253 231
Audit 118 117
Dahove",‘m[;fé‘vne ainé poradenstvo 2 668 2 404
Komu né'['ﬁ‘éwstuiby, poita a telekomunikdcie 196 181
Ngjorné 137 119
odpisy 94 117
Ostatné prevédzkové naklady 329 666
spolu 46 677 41614
Naklady vyplyvajuce z: 2024 2023
Ndklady na poistné sluzby 44 618 39 307
Ostatné“‘[')mr'é;/édzkové naklady (nepriraditetné) 2 059 2 307'“
spolu 46 677 41 614'“
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14.1 Odmenovanie zamestnancov

(v tisicoch EUR) 2024 2023
T 1 ‘,‘313 e
Sociétnéﬁéédravotné poistenie 620 545
z toho: naklady na dochodkové zabezpecenie 344 336
Odmen)u/m(“_”[‘ékhov oredstavenstva 13 13
spolu ‘1“"946 1824

Priemerny pocet zamestnancov v obdobf od 1. janudra do 31. decembra 2024 bol 44 (2023: 43) z toho 9 veddcich pracovnikov (2023: 9)
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15 DAN Z PRIJMU

(v tisicoch EUR) 2024 2023
Splatné'&;ﬁ """""""""""
Dan z pmmov """""""""" 315 182
Ziazkovadan 119 33
Spolu splatna dai 434 215
OdLoiengaéﬁ Zprlmov -120 424
Spolu danovy naklad 314 639
Vzhladom k tomu, Ze Spolo¢nost nenaplfia limit stanoveny v zakone 235/2012, §4, (2), nie je platcom osobitného odvodu.
Odlozena danova pohladavka (v tisicoch EUR) Spolu
Sta\;ml‘( 1. januaru 2023 o 2 250
Poh;t; rozpoznany v hosp&dérskom wsledko -424
Pohyb rozpoznany v ostatﬁych sUctastiach kompuluéxného wsledkw -38
Sta\)ml‘( 31. decembru 2023'“‘ """""" 1788
Poh;t'ﬁ rozpoznany v hospédérskom wsledks 391
Poh}tﬁ rozpoznany v ostatﬁych sUCastiach kompul'éxného wsledks -198
Sta\fl‘( 31. decembru 2024'“‘ """""" 1981

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.

98



Odlozend dan bola vypocitand z do¢asnych danovych rozdielov z nasledujucich poloziek:

Vykaz ziskov a strat Vykaz o finan¢nej situdcii
(v tisicoch EUR) 2024 2023 2024 2023
Rezervy """""""""""""""" 91 3 37 945
Opravnémr')”t‘ﬁﬁl‘oika Kmajetk o 6 s .
POLoikyM;L;JN\;i‘siace spoistenm c e B o
Casové rozllseme ndkladov s e o o
Nezaplatené fakeory B " ST .
Nezaplfkiﬁf"é‘ﬁ‘é orovizie z poistnych zmloy 159 a5 e o
Odtoierﬁgaéﬁ vyplyvajuca z prechodu na IFRS 17/|F'§§Hé” -352 -454 570 829
Odtoier{gaéﬁ vyplyvajuca z poistnych a zaistnych szuv 31 ) S )
Ostatnémb”r;é‘{/izie """"""" 26 i w
Ostatné """""""""""""" ) ) s -
Odlozena dafi s vplyvom na hospodarsky vysledok 68 4o e s
Odloier'i';&‘é‘lﬁ s vplyvom na ostatné sucasti komplé‘)“<"r'1‘éf‘10 vysledku 52 - 137 108
Spolu odloend dadn 120 o el e

Celkova odlozend dafnova pohladdvka k 31. decembru 2024 je 1 981 tis. Euro (2023: 1 788 tis. Euro).
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16 TRANSAKCIE SO SPRIAZNENYMI 0SOBAMI

Definiciu spriaznenych stran splfaji najma nasledovné osoby alebo spoloénosti:

(a) spolocnosti, ktoré priamo alebo nepriamo prostrednictvom jedného alebo viacerych sprostredkovatelov kontroluju alebo su kontrolované, alebo su pod
spolocnou kontrolou vykazujuce] spolo¢nosti,

(b) ktutovi riadiaci pracovnici, t. j. osoby, ktoré maju prdvomoc a zodpovednost za planovanie, riadenie a kontrolu ¢innosti Spolo¢nosti vratane riaditeloy,
vedUcich pracovnikov a blizkych ¢lenov rodiny takychto jednotlivcov.

Pri posudzovani kazdej moznej spriaznenej osoby sa prihliada na ekonomicky podstatu vztahu s fou a nie len na jeho pravnu formu.

Konecna kontrolujica spolocnost:
BNP PARIBAS S.A., so sidlom Boulevard Des Italiens 16, 750 09 Paris, France.

Ostatné spriaznené spolo¢nosti pod spolo¢nou kontrolou, so ktorymi Spolocnost realizovala transakcie v priebehu tohto a minulého U¢tovného obdobia:
BNP Paribas Cardif Pojistovna, a.s., Praha

BNP Paribas Cardif Services s.r.o., Praha

GIE BNP Paribas Cardif, Pariz

BNP Paribas Personal Finance SA, pobocka zahrani¢nej banky, Bratislava

Cardif Eletbiztositd Magyarorszag Zrt., Budapest (dalej len “Cardif Hungary”)

Cardif Life Insurance Bulgaria Branch, Sofia (dalej len “Cardif Bulgaria”)

Cardif Allgemeine Versicherung Austria, Vieder (dalej len “Cardif Austria”)

Odmenovanie €lenov predstavenstva (v tisicoch EUR) 2024 2023
‘Mzdy aodmeny dlenov predstavenstva D 196 193
‘Socidlne a zdravotné poistenie S 72 &
7 toho: ndklady na déchodkové zabezpecenie S 14 1
Ostatné socidlne naklady S 14 1
Spow ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ e 2 95 . ,‘276
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Spoloénosti pod kontrolou akciondra (v tisicoch EUR) Pohladavky 2024 Zavazky 2024 Naklady 2024 Vynosy 2024

BNP Paribas Cardif PojiStovna, a.s. - - 32 8
BNP Parlbas Cardif Services sro. 2 H 51 2 327 """""" H H 22
GIE BNP Paribas Cardif . o a5 B
Cardif HUngary . : - e . e
BNP Parlbas Personal Finance SA, Bratislava - - 212 """"" 399
BNP Parlbas SA Niederlassung DE 11 - - i
Cardif Austria i : e -
Cardif Bulgaria i : o
Spoly o 13 5 2720 43
Spolo¢nosti pod kontrolou akciondra (v tisicoch EUR) Pohladavky 2023 Zavazky 2023 Naklady 2023 Vynosy 2023
BNP Parlbas Cardif Pojistovna, as. - : - 3’3 """"" H H 4
BNP Parlbas Cardif Services sro. - H - 2 697 """"" ” H
GIE BNP Paribas Cardif - ” ) 318 o
Cardif Hongary mm—m" . R o TS
BNP Pambas Personal Finance SA, Bratislava - - 1 041 """""" H 1 964
Cardif Austria i i o B
Cardif B'L‘J"Lééria """""""""" - . - i
SO 4 - 419 1978

Zostatky zdvazkov a pohladdvok k 31. decembru 2024 a k 31. decembru 2023 splatné od alebo voci spriaznenym spolo¢nostiam sa vztahuji najmé k podpore
prevadzky Spolo¢nosti a dalej k poradenskych a manazérskym sluzbdm. Vietky zostatky su kratkodobého charakteru a su splatné do jedného mesiaca. Ziadna
z uvedenych spoloCnosti nie je kdtovana na burze.
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17 PODMIENENE ZAVAZKY

K 31. decembru 2024 a k 31. decembru 2023 Spolotnost neposkytla ani neprijala Ziadne zdruky a neevidovala Ziadny podmieneny majetok, podmienené z4-
vazky, alebo iné finan¢né povinnosti.

Nakolko niektoré ustanovenia danovej legislativy Slovenskej republiky umoziuju viac ako jeden vyklad (napr. legislativa ohladom transferového oceriovania),
danové urady mozu prijat rozhodnutia o zdaneni podnikatelskych aktivit, ktoré nemusia byt v sulade s interpretdciou tychto aktivit vedenim Spolo¢nosti.
Vedenie Spolocnosti si nie je vedomé ziadnych okolnosti, ktoré by v tejto suvislosti mohli viest v buddcnosti k vyznamnym ndkladom. Podla platnej legislativy
moze byt predmetom danovej kontroly poslednych 5 zdanovacich obdobf a za uréitych okolnosti az 10 zdanovacich obdobi.

]8 UDAI.USTI PU V Bratislave dfa: 7. maja 2025

SUVAHOVOM DNI S

0d 31. decembra 2024 az do datumu vydania

tejto UCtovnej zavierky neboli zistené ziadne Ing. Jaroslav Rehék Ing. Zdenék Jaros, MBA
udalosti, ktoré by si vyzadovali Upravu tejto ¢len predstavenstva predseda predstavenstva
Uctovnej zdvierky.
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1 GENERAL INFORMATION

Cardif Slovakia, a.s. was entered in the Commer-
cial Register of the Slovak Republic (hereinafter
,ORSR™) on 20 January 2000. Since 1 March
2019, the company has been trading under the
name BNP Paribas Cardif Poistovnia, a.s. (herei-
nafter “Company”). The insurance business Li-
cense pursuant to the Insurance Act was granted
to the Company by a decision of the Ministry of
Finance of the Slovak Republic on 23 February
2000. The company operates within the Slovak
Republic and employs 44 people (2023: 43).

1.1 Core non-life and life business activities of
the Company

Underwriting activities according to Annex 1
“Classification of Lines of Insurance by Type" to
the Act No 39/2015 on insurance as amended:

Part A - Non-life business

- Accident insurance (including occupational inju-
ries and diseases) with: (a) fixed cash benefits;
(b) indemnity benefits; (c) combined benefits;
and (d) passenger accident insurance.

- Sickness insurance with (a) fixed cash benefits;
(b) indemnity benefits; (c) combined benefits.

+ Insurance against damage to property caused
by hail or frost, or other causes such as theft

- Insurance of various financial losses resulting
from: (a) performance of a profession; (b) insuf-
ficient income; (c) adverse weather conditions;
(d) loss of profit; () permanent general expen-
ses; (f) unexpected business expenses; (g) loss

of market value; (h) loss of a regular source
of income; (i) other indirect financial business
loss; (j) other non-business financial losses; (k)
other financial losses.

+ Assistance services

Part B - Life business

« (a) Survival benefit insurance death benefit
insurance, death/survival benefit insurance and
survival benefit insurance with premium refund
option, capital redemption policies; (c) accident
insurance supplementary to life insurance,
covering in particular personal injury, including
incapacity for work, accidental death and disa-
bility due to an accident or disease.

1.2 Shareholder structure of the Company

The sole shareholder and founder of the Compa-
ny holding 100% of its share capital as at 31 De-
cember 2024 is BNP PARIBAS CARDIF S.A., having
its registered office at Boulevard Haussmann 1,
750 09 Paris, France.

The ultimate parent company and the ultimate
controlling entity of the Company is BNP PARI-
BAS S.A., having its registered office at Boulevard
Des lItaliens 16, 750 09 Paris, France.

1.3 Corporate bodies of the Company

Members of the Company’s Board of Directors as
at 31 December 2024

- Ing. Zdenék Jaros
(Chairman of the Board since 04/02/2022)
- Ing. Peter Bindzar
(Member of the Board since 31/07/2021)
* RNDr. lvan Brozmann
(Member of the Board since 10/02/2021)
- Ing. Jaroslav Rehdk
(Member of the Board since 04/02/2022)

Members of the Company's Supervisory Board in
2024:

- Robert Springinsfeld (Member of the Superviso-
ry Board since 01/11/2023)

- Marc Weibel (Member of the Supervisory Board
since 18/01/2023)

- Sophie Reversac (Member of the Supervisory
Board since 18/01/2023)

- Adeline Bonnechere (Member of the Superviso-
ry Board since 09/04/2024)

1.4 Registered office of the Company:

BNP Paribas Cardif Poistovnia, a.s.
Bottova 2A

811 09 Bratislava, Slovak Republic
Identification No: 36 534 978
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2 SUMMARY OF MATERIAL ACCOUNTING POLICIES

2.1 Basis of preparation of the Financial State-
ments and Statement of Compliance

The financial statements of the Company have
been prepared in accordance with the require-
ments of Article 17(1) of the Accounting Act No
431/2002, as amended, and in accordance with
the International Financial Reporting Standards
("IFRS") and their interpretations as adopted by
the European Union .

The financial statements have been prepared on
a historical cost basis, except for financial assets
and liabilities which are measured at fair value
and the changes in which are recognised throu-
gh profit or loss or other comprehensive income.

The Financial Statements are presented in the
functional currency of the Company, euros (EUR),
and all values are rounded to the nearest thou-
sand, except when otherwise indicated.

The Financial Statements have been prepared

in accordance with the accrual principle, i.e. the
effects of transactions and other events are re-
cognised at the time they occur and in the period
to which they relate. The financial statements
were prepared on a going-concern basis.

The preparation of the Financial Statements
requires the Company’s management to make
judgements, estimates and assumptions that
directly affect the application of the accoun-
ting methods and policies and the balances

of assets, liabilities, income and expenses in

the Financial Statements. The estimates and
assumptions applied are based on the historical
experience and other factors that are believed
to be reasonable in the circumstances preceding
the assessment and estimation of the balance
values, unless those values can be determined
with certainty by other means. The actual values
may differ from these estimates.

The estimates made by management are re-
viewed on a regular basis and any changes in
the estimated balance values and their effects
are recognised in the period in which the review
is made. The most significant judgements and
estimates included in the Company’s Financial
Statements are described in the Note 3.

The Board of Directors of the Company may
propose to the shareholders amending the Fi-
nancial Statements even after their approval at
the General Meeting of Shareholders. However,
pursuant to Article 16(9) to (11) of the Accoun-
ting Act, it is not possible to reopen closed books
after the preparation and approval of the Fi-
nancial Statements. If, after the approval of the
Financial Statements, it is found that the data
for the preceding period are not comparable, the
Accounting Act allows the accounting entity to
correct the data in the accounting period when
the relevant facts were found out.

The Financial Statements were approved by the
Board of Directors on 7 May 2025.

2.2 New and amended standards and interpre-
tations

The accounting policies adopted are consistent
with those of the previous financial year except
for some groups of insurance and reinsurance
contracts existing at 1 January 2022 which is the
date the Company transitioned to IFRS 17.

For some groups of insurance and reinsurance
contracts, the Company applied the modified
retrospective approach in IFRS 17 to idendify,
recognise and measure the groups of contracts
at 1 January 2022 because it was impracticable
to apply the full retrospective approach. The-

se transition approaches continue to impact

a significant part of how the CSM balance has
been determined at the reporting date. See Note
2.12.10

The following IFRS and amendments to IFRS
have been adopted by the Company as of 1 Janu-
ary 2024:

Amendments to IFRS 16 Leases: Lease
Liability in a Sale and Leaseback

The amendments relate to the sale and lea-
seback transactions that satisfy the require-
ments in IFRS 15 to be accounted for as a sale.
The amendments require the seller-lessee to
subsequently measure liabilities arising from
the transaction and in a way that it does not
recognise any gain or loss related to the right of
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use that it retained. This means deferral of such
a gain even if the obligation is to make variable
payments that do not depend on an index or
arate.

The amendments did not have a material impact
on the Company’s financial statements.

Amendments to IAS 1 Presentation of
Financial Statements: Classification of
Liabilities as Current or Non-current

These amendments clarify that liabilities are
classified as either current or non-current,
depending on the rights that exist at the end of
the reporting period. Liabilities are non-current
if the entity has a substantive right, at the end
of the reporting period, to defer settlement for
at least twelve months. The guidance no lon-
ger requires such a right to be unconditional.
The October 2022 amendment established that
loan covenants to be complied with after the
reporting date do not affect the classification
of debt as current or non-current at the repor-
ting date. Management's expectations whether
they will subsequently exercise the right to
defer settlement do not affect classification of
liabilities. A liability is classified as current if

a condition is breached at or before the repor-
ting date even if a waiver of that condition is
obtained from the lender after the end of the
reporting period. Conversely, a loan is classified
as non-current if a loan covenant is breached
only after the reporting date. In addition, the
amendments include clarifying the classification
requirements for debt a company might settle by
converting it into equity. ‘Settlement’ is defined

as the extinguishment of a liability with cash,
other resources embodying economic benefits
or an entity's own equity instruments. There is
an exception for convertible instruments that
might be converted into equity, but only for tho-
se instruments where the conversion option is
classified as an equity instrument as a separate
component of a compound financial instrument.

The amendments did not have a material impact
on the Company’s financial statements.

Amendments to IAS 7 Statement
of Cash Flows and IFRS 7 Financial
Instruments: Disclosures: Supplier
Finance Arrangements

In response to concerns of the users of finan-
cial statements about inadequate or misle-
ading disclosure of financing arrangements,

in May 2023, the IASB issued amendments to
IAS 7 and IFRS 7 to require disclosure about
entity’s supplier finance arrangements (SFASs).
These amendments require the disclosures of
the entity’s supplier finance arrangements that
would enable the users of financial statements
to assess the effects of those arrangements on
the entity’s liabilities and cash flows and on the
entity’s exposure to liquidity risk. The purpose
of the additional disclosure requirements is to
enhance the transparency of the supplier finance
arrangements. The amendments do not affect
recognition or measurement principles but only
disclosure requirements.

The amendments did not have a material impact
on the Company'’s financial statements.

2.3 Standard, interpretations and
amendments issued but not yet
effective

A number of new standards, interpretations and
amendments to existing standards are effec-
tive for annual periods beginning after 1 Janu-
ary 2025 and earlier application is permitted.
However, the Company has not early adopted
the new standards in preparing these financial
statements.

The standards/amendments that
are not yet effective, but have been
endorsed by the European Union:

IAS 21 The Effects of Changes in
Foreign Exchange Rates: Lack of
Exchangeability (Amendments)

(Effective for annual periods beginning on or af-
ter 1 January 2025. Early application permitted.)

In August 2023, the IASB issued amendments to
IAS 21 to help entities assess exchangeability
between two currencies and determine the spot
exchange rate, when exchangeability is lacking.
An entity is impacted by the amendments when
it has a transaction or an operation in a foreign
currency that is not exchangeable into another
currency at a measurement date for a specified
purpose. The amendments to IAS 21 do not pro-
vide detailed requirements on how to estimate
the spot exchange rate. Instead, they set out

a framework under which an entity can determi-
ne the spot exchange rate at the measurement
date. When applying the new requirements, it
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is not permitted to restate comparative infor-
mation. It is required to translate the affected
amounts at estimated spot exchange rates at the
date of initial application, with an adjustment to
retained earnings or to the reserve for cumulati-
ve translation differences.

The Company does not expect that the amend-
ments, when initially applied, could have a ma-
terial impact on its financial statements.

The standards/amendments that are
not yet effective and have not yet
been endorsed by the European Union:

IFRS 9 Financial Instruments and IFRS
7 Financial Instruments: Disclosures
- Classification and Measurement of
Financial Instruments (Amendments)

(Effective for annual periods beginning on or af-
ter 1 January 2026. Early application permitted.)

The amendments clarify that a financial liability
is derecognised on the ‘settlement date’, when
the obligation is discharged, cancelled, expired,
or otherwise qualifies for derecognition. They
introduce an accounting policy option to dere-
cognise liabilities settled via electronic payment
systems before the settlement date, subject to
specific conditions. They also provide guidance
on assessing the contractual cash flow charac-
teristics of financial assets with environmental,
social, and governance (ESG)-linked features or
other similar contingent features. Additional-

ly, they clarify the treatment of non-recourse
assets and contractually linked instruments and

require additional disclosures under IFRS 7 for
financial assets and liabilities with contingent
event references (including ESG-linked) and
equity instruments classified at fair value throu-
gh other comprehensive income.

The Company does not expect that the amend-
ments, when initially applied, could have a ma-
terial impact on its financial statements.

IFRS 18 Presentation and Disclosure in
Financial Statements

(Effective for annual periods beginning on or af-
ter 1 January 2027. Early application permitted.)

IFRS 18 introduces new requirements on presen-
tation within the statement of profit or loss. It
requires an entity to classify all income and ex-
penses within its statement of profit or loss into
one of the five categories: operating; investing;
financing; income taxes; and discontinued ope-
rations. These categories are complemented by
the requirements to present subtotals and totals
for ‘operating profit or loss’, ‘profit or loss before
financing and income taxes' and 'profit or loss".

It also requires disclosure of management-de-
fined performance measures and includes new
requirements for aggregation and disaggregation
of financial information based on the identified
‘roles’ of the primary financial statements and
the notes. In addition, there are consequential
amendments to other accounting standards.
Retrospective application is required.

The Company is still in the process of assessing
the impact of the new accounting standard,

particularly with respect to the structure of the
Company'’s statement of profit or loss, the sta-
tement of cash flows and the additional disclo-
sures required for management-defined perfor-
mance measures. The Company is also assessing
the impact on how information is grouped in the
financial statements, including for items cur-
rently labelled as “other”.

2.4 Foreign currency transactions

Functional and presentation currency

The items reported in the Financial Statements
are measured in euros, which is the currency

of the primary economic environment in which
the Company operates (hereinafter “functional
currency”). The Financial Statements are pre-
sented in thousands of EUR. This currency is the
presentation currency of the Company’s Finan-
cial Statements.

Transactions and balance sheet balances
Foreign currency transactions are converted into
the functional currency using the exchange rates
effective as at the respective transaction dates.
Monetary assets and monetary liabilities deno-
minated in foreign currencies as at the balance
sheet date are converted into the functional
currency at the exchange rate effective as at the
balance sheet date. Foreign exchange gains and
losses resulting from these transactions and
conversions are recognised in profit or Loss.

2.5 Property, plant and equipment

Items of property, plant and equipment are
recognised at cost less accumulated deprecia-
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tion and impairment losses. The acquisition cost
includes the cost that are directly attributable
to the acquisition of the asset, plus acquisition
related expenses, such as transport charges,
customs duty or commissions.

2.6 Intangible assets

Purchased intangible assets are recognised in
the balance sheet at acquisition cost less accu-
mulated amortisation and impairment losses. All
intangible assets have a definite useful life which
does not exceed 3 years. Amortisation using the
straight-line method is performed over its period
of use.

2.7 Leases

Assessing whether a contract is or involves a le-
ase depends on the substance of the contract
and it requires an assessment of whether the
fulfilment of the contract depends on the use of
a specific, clearly identifiable asset, or whether
the contract grants a right to use the asset for
a certain period of time for consideration. The
lessee has the right to control the use of the as-
set and to obtain substantial economic benefits
from its use.

The Company does not apply IFRS 16 to leases

of intangible assets, short-term leases (for less
than one year) and to leases where the under-
lying asset has a low value.

As a lessee, the Company recognizes the right
to use an asset and the lease liability as at the
commencement date of the lease.

Right-of-use assets

The Company holds the leases of offices and
motor vehicles. As a lessee, the Company initially
measures a right-of-use asset at the acquisition
costs. After the commencement date, the right-
of-use asset is measured using a model of valu-
ation at the acquisition cost, less depreciation/
amortisation and impairment losses, if any, and
adjusted for the revaluation of the lease liability.
Right-of-use assets are generally depreciated on
a straight-line basis over the lease term.

Lease liability

As a lessee, the Company initially measures a le-
ase liability (except from short-term and low-va-
lue leases) at the present value of the lease
payments outstanding as at that date. The lease
payments are discounted using the implicit inte-
rest rate of the lease, if it can be determined. If
this rate cannot be easily determined, the Com-
pany applies the incremental borrowing rate.
After the commencement date, a lease liability

is measured by increasing its value by interest
and decreasing it by the payments made. If the
contract is modified, the liability is revalued.

2.8 Financial instruments

Financial instruments are recognised on the Ba-
lance Sheet when the Company becomes a party
to the contractual provisions of the instrument.
Regular way purchases and sales of financial
assets are recognised on the trade date (that

is, the date on which the Company commits to
purchase or sell the asset).

2.8.1 Initial recognition

The classification of the Company’s financial
instruments at initial recognition depends on
their contractual terms and the business model
for managing the instruments. Financial instru-
ments are initially recognised on the trade date
measured at their fair value. Except for financial
assets and financial liabilities recorded at FVPL,
transaction costs are added to this amount.

2.8.2 Measurement categories
The Company classifies all of its financial assets

based on the business model for managing the
assets and the asset’s contractual terms.
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The Company classifies its financial instruments into the following measurement categories:

Type of financial instrument

Classification

Reason

Cash and cash equivalents AC SPPI, hold to collect business model
Term deposits AC SPF;I',Whold to collect busmess model
Govern ment ahc'l”eorporate bonds FVOOI SP'F;I',Whold to collect and‘é‘étt business model
Other debt secur‘ities """" FVOOI SPOI',Whold to collect and‘ééﬁ business model
Other financial eeeets """" AC H SPﬁ"‘I',mhoLd to collect busmess model
Other financial liue'bilities """" AC Mathaetory """""""""""""""""

The Company does not reclassify its financial
assets subsequent to their initial recognition
unless the Company changes its business model
for managing financial assets, in which case all
affected financial assets are reclassified on the
first day of the first reporting period following
the change in the business model.

2.8.2.1 Financial assets measured at
amortised cost

Financial assets are held at amortised cost if
both of the following conditions are met:

« The instruments are held within a business
model with the objective of holding the instru-
ment to collect the contractual cash flows

- The contractual terms of the financial instru-
ment give rise on specified dates to cash flows
that are solely payments of principal and inte-
rest (SPPI) on the principal amount outstanding

Business model assessment

The Company determines its business model

at the level that best reflects how it manages
groups of financial assets to achieve its business
objective.

The Company holds financial assets to generate
returns and provide a capital base to provide for
settlement of claims as they arise. The Compa-
ny considers the timing, amount and volatility
of cash flow requirements to support insurance
liability portfolios in determining the business
model for the assets as well as the potential

to maximise return for shareholders and future
business development.

The Company’s business model is not assessed
on an instrument-by-instrument basis, but at
a higher level of aggregated portfolios that is
based on observable factors such as:

 How the performance of the business model
and the financial assets held within that busi-

ness model are evaluated and reported to the
Company’s key management personnel

- The risks that affect the performance of the
business model (and the financial assets held
within that business model) and, in particular,
the way those risks are managed

The expected frequency, value and timing of
asset sales are also important aspects of the
Company's assessment.

The business model assessment is based on
reasonably expected scenarios without taking
worst case’ or ,stress case’ scenarios into ac-
count. If cash flows after initial recognition are
realised in a way that is different from the Com-
pany's original expectations, the Company does
not change the classification of the remaining
financial assets held in that business model, but
incorporates such information when assessing
newly originated or newly purchased financial
assets going forward.
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The SPPI test

As a second step of its classification process
the Company assesses the contractual terms to
identify whether they meet the SPPI test.

'Principal’ for the purpose of this test is defi-
ned as the fair value of the financial asset at
initial recognition and may change over the life
of the financial asset (for example, if there are
repayments of principal or amortisation of the
premium/discount).

The most significant elements of interest within
a debt arrangement are typically the conside-
ration for the time value of money and credit
risk. To make the SPPI assessment, the Company
applies judgement and considers relevant fac-
tors such as the currency in which the financial
asset is denominated, and the period for which
the interest rate is set.

2.8.2.2 Debt instruments measured
at fair value through other
comprehensive income

The Company applies the new category under
IFRS 9 for debt instruments measured at FVOCI
when both of the following conditions are met:

+ The instrument is held within a business mo-
del, the objective of which is both collecting
contractual cash flows and selling financial
assets

+ The contractual terms of the financial asset
meet the SPPI test

These instruments comprise debt instruments
that had previously been classified as avai-
lable-for-sale under IAS 39. Debt instruments in
this category are those that are intended to be
held to collect contractual cash flows and which
may be sold in response to needs for liquidity or
in response to changes in market conditions.

2.8.2.3 Financial liabilities

The Company'’s financial liabilities include trade
and other payables. The Company currently has
only financial liabilities at amortised cost.

2.8.3 Subsequent measurement

2.8.3.1 Financial assets measured at
amortised cost

After initial measurement, debt instruments are
measured at amortised cost, using the effective
interest rate (EIR) method, less allowance for
impairment. Amortised cost is calculated by
taking into account any discount or premium on
acquisition and fee or costs that are an integral
part of the EIR. ECLs are recognised in the state-
ment of profit or loss when the investments are
impaired.

2.8.3.2 Debt instruments at fair value
through other comprehensive income

FVOCI debt instruments are subsequently mea-
sured at fair value with gains and losses arising
due to changes in fair value recognised in OCI.
Interest income and foreign exchange gains and
losses are recognised in profit or loss in the

same manner as for financial assets measu-

red at amortised cost. The ECL calculation for
Debt instruments at FVOCI is explained in Note
2.8.5.2. Where the Company holds more than
one investment in the same security, they are
deemed to be disposed of on a first-in first-out
basis. On derecognition, cumulative gains or los-
ses previously recognised in OCI are reclassified
from OCI to profit or loss.

2.8.3.3 Financial liabilities measured
at amortised costs

Financial liabilities are measured at amortised
costs using the effective interest method. Inte-
rest expenses and foreign exchange gains and
losses are recognised in profit or Loss.

2.8.4 Fair value measurement

Fair value hierarchy

The Company categorises a financial asset or

a financial liability measured at fair value at the
same level of fair value

hierarchy as the lowest-level input that is signi-
ficant to the entire measurement.

Pursuant to IFRS 7 on the disclosure of infor-
mation that reflects the importance of inputs
in measuring financial assets at fair value, the
Company has broken down financial assets ac-
cording to the following fair value hierarchy:

« Level 1: financial assets and liabilities valued
on the basis of prices quoted in active markets,
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- Level 2: market data based valuation tech-
niques are used to determine the fair value of
financial assets and liabilities,

Level 3: the fair value of financial assets and
liabilities is determined using valuation tech-
niques other than those based on available
market data.

All Company’s financial assets are allocated to
the Level 1 of the fair value hierarchy.

Valuation techniques used to determine fair
values

Specific valuation techniques used to value
financial instruments include:

- the use of quoted market prices or dealer quo-
tes for similar instruments;

- the fair value of interest rate swaps, calculated
as the present value of the estimated future
cash flows based on observable yield curves;

- the fair value of forward foreign exchange
contracts, determined using forward exchange
rates at the balance sheet date; and

- the fair value of the remaining financial instru-
ments, determined using discounted cash flow
analysis.

All of the resulting fair value estimates are inclu-

ded in Level 2.
2.8.5 Impairment of financial assets
Further disclosures relating to impairment of

financial assets are provided in the following
notes:

- Impairment losses on financial assets Note
321

- Disclosures for significant judgements and
estimates Note 3

The Company recognises an allowance for ECLs
for all debt instruments not held at fair value
through profit or loss. ECLs are based on the
difference between the contractual cash flows
due in accordance with the contract and all the
cash flows that the Company expects to receive,
discounted at the appropriate effective interest
rate.

In accordance with IFRS 9, the Company uses

a three-stage model, the so-called expected
credit loss (ECL) model that takes into account
changes in credit quality since initial recognition
(other than purchased or originated credit-im-
paired financial assets).

- Stage 1 includes financial instruments for
which there has been no significant increase
in credit risk since initial recognition. Twel-
ve-month expected credit losses are booked
for these assets. Interest income is calculated
based on the gross book value of assets.

- Stage 2 includes those financial instruments
for which there has been a significant increase
in credit risk since initial recognition, but there
is no objective evidence of impairment. Lifetime
expected credit losses are recorded for these
assets. Interest income is still calculated based
on the gross book value of assets.

- Stage 3 includes financial instruments for
which there is objective evidence of impair-
ment. Lifetime expected credit losses are

recorded for these assets. The interest income
is calculated based on the net book value of
assets.

The three-stage model is used for debt instru-
ments at amortised cost or at fair value through
other comprehensive income. The Company
makes use of the simplified approach for the
eligible financial assets (trade and other re-
ceivables) where loss allowance is recognised
based on lifetime ECLs at each reporting date.

The Company has established procedures and
processes to assess whether there has been

a significant increase in credit risk and therefore
whether a move between stages 1, 2 and 3 is
necessary.

Credit risk grades

The Company uses external credit risk ratings
to assess credit risk as for all debt instruments
held external credit risk ratings are available.

2.8.5.1. The calculation of ECLs

The Company calculates ECLs based on scena-
rios to measure the expected cash shortfalls,
discounted at an appropriate EIR. A cash shor-
tfall is the difference between the cash flows
that are due to the Company in accordance with
the contract and the cash flows that the entity
expects to receive.

The key elements of the ECL calculation are as
follows:

- The Probability of Default (PD) is an estimate
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of the likelihood of default over a given time
horizon. It is estimated with consideration of
economic scenarios and forward-looking infor-
mation, such as GDP growth and Central Bank
base rates.

+ The Exposure at Default (EAD) is an estimate
of the exposure at a future default date, taking
into account expected changes in the exposure
after the reporting date, including repayments
of principal and interest, whether scheduled
by contract or otherwise, and accrued interest
from missed payments.

« The Loss Given Default (LGD) is an estimate
of the loss arising in the case where a default
occurs at a given time. It is based on the diffe-
rence between the contractual cash flows due
and those that the Company would expect to
receive. It is usually expressed as a percentage
of the EAD.

ECL for financial assets for which credit risk has
not significantly increased are calculated by
multiplying the 12-month PD by the respectvie
LGD and EAD. Lifetime ECL are calculated by
multiplying the lifetime PD by the respective LGD
and EAD.

2.8.5.2. Debt instruments measured
at fair value through other
comprehensive income

The ECLs for debt instruments measured at FVO-
Cl do not reduce the carrying amount of these
financial assets in the statement of financial
position, which remains at fair value. Instead, an
amount equal to the allowance that would arise
if the assets were measured at amortised cost is

recognised in OCl with a corresponding charge
to profit or loss. The accumulated gain recogni-
sed in OCl is recycled to the profit or loss upon
derecognition of the assets.

2.8.6 Write-offs

Financial assets are written off either partially
or in their entirety only when the Company has
stopped pursuing the recovery. If the amount to
be written off is greater than the accumulated
loss allowance, the difference is first treated as
an addition to the allowance that is then applied
against the gross carrying amount. Any sub-
sequent recoveries are credited to credit loss ex-
pense. There were no write-offs over the periods
reported in these financial statements.

2.8.7 Derecognition

Financial assets, or a portion thereof, are dere-
cognised when the contractual rights to receive
the cash flows from the assets have expired, or
when they have been transferred and either (i)
the Company transfers substantially all of the
risks and rewards of ownership; or (ii) the Com-
pany neither transfers nor retains substantially
all of the risks and rewards of ownership and
the Company has not retained control.

On derecognition of a financial asset, the diffe-
rence between the carrying amount at the date
of derecognition and the consideration received
(including any new asset obtained less any new
liability assumed) is recognised in profit or Loss.
For debt instruments at FVOCI, the cumulati-
ve gain or loss previously recognised in OCl is

reclassified from equity to profit or loss. The
cumulative gain or Loss on equity instruments
designated as at FVOCI is not reclassified to
profit or loss.

Financial liabilities are derecognised when they
are extinguished (that is, when the obligation
specified in the contract is discharged, is cancel-
led or expires).

On derecognition of a financial liabilitiy, the
difference between the carrying amount extin-
guished and the consideration paid (including
any non-cash assets transferred or liabilities
assumed) is recognised in profit or loss.

2.8.8 Offsetting of financial
instruments

Financial assets and liabilities are not offset
against each other unless there is a legally
enforceable right to offset the amounts reported
and there is an intention to settle the assets and
liabilities simultaneously at net value. In such
case their net value is recognised in the balance
sheet.

2.8.9 Recognition of interest income

Interest income is generated from term depo-
sits and financial assets measured at amortised
costs and FVOCI.

The effective interest rate method

Under IFRS 9, interest income is recorded using
the EIR method for all financial assets measured
at amortised cost. Similar to interest bearing
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financial assets previously classified as avai-
lable-for-sale or held to maturity under IAS 39,
interest income on interest bearing financial
assets measured at FVOCI under IFRS 9 is also
recorded using the EIR method. The EIR is the
rate that exactly discounts estimated future cash
receipts through the expected life of the financial
asset or, when appropriate, a shorter period, to
the gross carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of
the financial asset) is calculated by taking into
account transaction costs and any discount or
premium on acquisition of the financial asset

as well as fees and costs that are an integral
part of the EIR. The Company recognises interest
income using a rate of return that represents the
best estimate of a constant rate of return over
the expected life of the debt instrument.

If expectations of a fixed rate financial as-

set's cash flows are revised for reasons other
than credit risk, then changes to future contrac-
tual cash flows are discounted at the original EIR
with a consequential adjustment to the carrying
amount. The difference to the previous carrying
amount is booked as a positive or negative
adjustment to the carrying amount of the finan-
cial asset in the statement of financial position
with a corresponding increase or decrease in
interest income.

For floating-rate financial instruments, periodic
re-estimation of cash flows to reflect the move-
ments in the market rates of interest also alters
the effective interest rate but when instruments
were initially recognised at an amount equal to

the principal, re-estimating the future interest
payments does not significantly affect the car-
rying amount of the asset or the liability.

2.9 Cash and cash equivalents

Cash and cash equivalents include cash on hand
and current account balances with banks, depo-
sits repayable on demand and other highly liquid
investments with initial maturities of no more
than three months.

Term deposits are reported separately as a part
of financial instruments, as they are mainly
intended to cover liabilities arising from insuran-
ce contracts. Cash and cash equivalents and
term deposits are valued at nominal value plus
accrued interest.

2.10 Share capital

Ordinary shares are classified as share capital
when there is no obligation to transfer cash or
other assets. Incremental costs directly attribu-
table to the issue of new shares, net of tax, are
reported in equity as a reduction in the proceeds
of the issue.

2.11 Dividends

The payment of dividends to the Company’s sha-
reholder is recognised as a liability in the period
in which the distribution of dividends is appro-
ved by the Company'’s shareholder.

2.12 Insurance and reinsurance
contracts

The Company applies general measurement
model to all insurance contracts issued and
reinsurance contracts held. The company does
not issue any contracts with direct participation
features. All insurance contracts are initiated

by the Company and there are no contracts
acquired in business combination or a transfer of
contracts.

When identifying contracts in the scope of

IFRS 17, in some cases the Company assesses
whether they contain specified non-insurance
components that must be separated and accoun-
ted for under another standard.

2.12.1 Insurance and reinsurance
contracts classification

The Company applies IFRS 17 to insurance con-
tracts issued by the Company and reinsurance
contracts held by the Company.

Insurance risk is the risk transferred from the in-
sured to the Company, other than financial risk.
Insurance risk arises from the inherent uncer-
tainty about the occurrence, amount or timing

of claims. Insurance risk differs from financial
risk. Financial risk is the risk of a future possible
change of an interest rate, price of a security,
price of a commodity, exchange rate, price or
rate index, loan rating, loan index or another
variable, which is independent of the contractual
parties. Insurance contracts may also involve
some financial risk.
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Contracts under which the Company accepts

a significant insurance risk from another party
(the insured) with an agreement to compensate
the insured if a specified uncertain future event
(insured event) has an adverse effect on the
insured are classified as insurance contracts.
Contracts held by the Company under which it
transfers significant insurance risk related to
underlying insurance contracts are classified as
reinsurance contracts.

The Company enters exclusively into insurance
contracts that involve the transfer of a signifi-
cant insurance risk.

Insurance risk is significant only if the occurren-
ce of an insurance event would trigger the Com-
pany's obligation to make a significant amount of
claim payments. Once a contract is classified as
an insurance contract, it remains an insurance
contract until all rights and obligations arising
from it have ceased to exist.

Life insurance

Life insurance covers the risk that the client

will not be able to repay a loan or credit due

to death, or guarantees the payment of a spe-
cified sum in the event of the client’s death.

This insurance protects the client’s financially
dependent persons from financial difficulties and
the inability to repay a loan by maintaining their
normal level of disposable income. Life insuran-
ce may also include supplementary insurance
taken out in addition to life insurance, covering
in particular personal injury, including incapacity
for work, and disability due to an accident or
disease.

Non-life insurance
- Accident and sickness insurance

This insurance protects the Company’s clients
from the consequences of insured events such as
a fatal injury, permanent or temporary disability
due to an accident or disease, hospitalisation
due to an accident that may adversely affect the
client’s financial situation, or the ability of the
client, or persons dependent on the client, to
repay a credit, by maintaining their normal level
of disposable income.

« Property insurance

This insurance provides indemnity to the Compa-
ny's clients for a financial loss due to an insu-
red event such as damage to or loss or theft of
property, or loss of its function.

» Financial loss insurance

This insurance compensates the Compa-

ny’s clients for financial losses consequen-

tial upon damage to or loss of property or its
function, payment card fraud, or loss of regular
income due to involuntary unemployment.

- Travel insurance and assistance services

This insurance provides indemnity to the Compa-
ny’s clients for extraordinary medical expenses
(hospitalisations, fees, medicines, transport

and other services) incurred in consequence a,
serious injury or illness or death, or for dama-
ge to their property or for loss of property that
occurred abroad.

2.12.2 Separating components from
insurance and reinsurance contracts

Currently, the Company’s products do not in-
clude distinct non-insurance components that
require separation.

Some insurance contracts issued contain profit
commission arrangements. Under these ar-
rangements, there is no minimum guaranteed
amount that the policyholder would always

receive - either in the form of profit commission,

or as claims, or another contractual payment
irrespective of the insured event happening.
Therefore there is no non-distinct investment
component calculated that would need to be
recognised outside of profit or Loss.

2.12.3 Level of aggregation

The Company determines groups of insurance
and reinsurance contracts by first identifying
portfolios of contracts, each comprising con-
tracts subject to similar risks and managed
together.

Each portfolio is then divided into annual co-
horts based on when the contracts were issued.
An annual cohort contains all contracts that
were issued within a 12-month period. Each co-
hort is then divided into the following groups:

- Contracts that are onerous on initial recogni-
tion;

+ Remaining profitable contracts in the annual
cohort.
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The determination of whether a contract or

a group of contracts is onerous is based on the
expectations as at the date of initial recogni-
tion, with fulfilment cash flow expectations
determined on a probability-weighted basis. The
Company determines the appropriate level at
which reasonable and supportable information
is available to assess whether the contracts

are onerous at initial recognition. The Company
applies significant judgement in determining at
what level of granularity the Company has suffi-
cient information to conclude that all contracts
within a portfolio will be in the same group. In
the absence of such information, the Company
assesses each contract individually.

Reinsurance contracts held are accounted for
separately from underlying insurance contracts
issued and are assessed on an individual con-
tract basis. In aggregating reinsurance contracts
held, the Company considers each reinsurance
contract held to be a separate portfolio. The
Company divides portfolios of reinsurance con-
tracts held into the following groups:

- Contracts that on initial recognition have a net
gain;

+ Any remaining reinsurance contracts held in
the portfolio.

The composition of groups established at initial
recognition is not subsequently reassessed.

2.12.4 Recognition of insurance and
reinsurance contracts

The Company recognises groups of insurance

contracts issued from the earliest of the fol-
lowing:

+ The date when the first payment from a policy-
holder is due or actually received, if there is no
due date;

« The beginning of the coverage period of the
group of contracts;

- The date when a group of contracts becomes
onerous.

Reinsurance contracts held are recognised from
the earliest of the following:

+ a group of reinsurance contracts held that
provide proportionate coverage (quota share
reinsurance) is recognised at the later of:

- the beginning of the coverage period of the
group; and

- the initial recognition of any underlying in-
surance contract;

- all other groups of reinsurance contracts
held are recognised from the beginning of the
coverage period of the group of reinsurance
contracts held;

unless the Company entered into the reinsurance
contract held at or before the date when an one-
rous group of underlying contracts is recognised
prior to the beginning of the coverage period

of the group of reinsurance contracts held, in
which case the reinsurance contract held is
recognised at the same time as the group of
underlying insurance contracts is recognised.

Only contracts that individually meet the re-
cognition criteria by the end of the reporting pe-

riod are included in the groups. When contracts
meet the recognition criteria in the groups after
the reporting date, they are added to the groups
in the reporting period in which they meet

the recognition criteria, subject to the annual
cohorts restriction. Composition of the groups is
not reassessed in subsequent periods.

2.12.5 Contract derecognition and
modification

The Company derecognises a contract when:

- The rights and obligations relating to the con-
tract are extinguished (i.e. discharged, cancel-
led or expired); or

- the contract is modified such that the modifi-
cation results in a change in the measurement
model, or the applicable standard for mea-
suring a component of the contract. In such
cases, the Company derecognises the initial
contract and recognises the modified contract
as a new contract.

Currently, the Company did not derecognise
a contract as a result of modification.

If a contract modification does not result in de-
recognition, then the Company treats the chan-
ges in cash flows caused by the modification as
changes in estimates of fulfilment cash flows.

2.12.6 Contract boundary

Insurance contracts issued
Cash flows are within the boundary of an in-
surance contract if they arise from the rights
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and obligations that exist during the period in
which the policyholder is obligated to pay pre-
miums or the Company has a substantive obliga-
tion to provide the policyholder with insurance
contract services. A substantive obligation ends
when:

- the Company has the practical ability to repri-
ce the risks of the particular policyholder or
change the level of benefits so that the price
fully reflects those risks; or

- both of the following criteria are satisfied:

- the Company has the practical ability to repri-
ce the contract or a portfolio of contracts so
that the price fully reflects the reassessed risk
of that portfolio; and

- the pricing of premiums up to the date when
risks are reassessed does not reflect the risks
related to periods beyond the reassessment
date.

In assessing the practical ability to reprice, risks
transferred from the policyholder to the Compa-
ny, such as insurance risk and financial risk, are
considered; other risks, such as lapse or surren-
der and expense risk, are not included.

A liability or asset relating to expected premiums
or claims outside the boundary of the insuran-
ce contract are not recognised. Such amounts
relate to future insurance contracts.

Reinsurance contracts held

The boundary of a reinsurance contract held in-
cludes cash flows resulting from the underlying
contracts covered by the reinsurance contract
held. This includes cash flows from insurance

contracts that are expected to be issued by the
Company in the future if these contracts are
expected to be issued within the boundary of the
reinsurance contract held.

For groups of reinsurance contracts held, cash
flows are within the contract boundary if they
arise from substantive rights and obligations

of the Company that exist during the reporting
period in which the Company is compelled to pay
amounts to the reinsurer or in which the Compa-
ny has a substantive right to receive insurance
contract services from the reinsurer.

2.12.7 Measurement of insurance and
reinsurance contracts

Insurance contracts issued

The Company measures a group of insurance
contracts at initial recognition as the sum of
the expected fulfilment cash flows within the
contract boundary and the contractual service
margin representing the unearned profit the
Company will recognise as it provides insurance
contract services under the insurance contracts
in the group.

The fulfilment cash flows are the unbiased and
probability-weighted estimates of future cash
flows, discounted to present value to reflect the
time value of money and financial risks, inclu-
ding a risk adjustment for non-financial risk. The
Company's objective in estimating future cash
flows is to determine the expected value, or the
probability-weighted mean, of the full range of
possible outcomes, considering all reasonable
and supportable information available at the

reporting date without undue cost or effort. The
Company estimates future cash flows conside-
ring a range of scenarios which have commercial
substance and give a good representation of
possible outcomes. The cash flows from each
scenario are probability-weighted and discoun-
ted using current assumptions.

When estimating future cash flows, the Compa-
ny includes all cash flows that are within the
contract boundary including:

« Premiums and related cash flows

- Claims and benefits, including reported claims
not yet paid, incurred claims not yet reported
and expected future claims

- An allocation of insurance acquisition cash
flows attributable to the portfolio to which the
contract belongs

- Claims handling costs

- Policy administration and maintenance costs

« An allocation of fixed and variable overheads
directly attributable to fulfilling insurance
contracts

- Transaction-based taxes

The measurement of fulfilment cash flows inclu-
des insurance acquisition cash flows which are
allocated as a portion of premium to profit or
loss (through insurance revenue) over the period
of the contract in a systematic and rational way
on the basis of the passage of time.

Subsequently, the carrying amount of a group of
reinsurance contracts issued at each reporting
date is the sum of the liability for remaining
coverage (LRC) and the liability for incurred
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claims (LIC). The liability for remaining coverage
comprises the fulfilment cash flows that relate
to services that will be provided under the con-
tracts in future periods and any remaining CSM
at that date. The liability for incurred claims
includes the fulfilment cash flows for incurred
claims and expenses that have not yet been
paid, including claims that have been incurred
but not yet reported.

The CSM at the end of the reporting period
represents the profit in the group of insurance
contracts that has not yet been recognised in
profit or loss, because it relates to future service
to be provided.

For a group of insurance contracts issued, the
carrying amount of the CSM of the group at the
end of the reporting period equals the carrying
amount at the beginning of the reporting period
adjusted, as follows:

« the effect of any new contracts added to the
group,

- interest accreted on the carrying amount of the
CSM during the reporting period, measured at
the discount rates at initial recognition;

- the changes in fulfilment cash flows relating to
future service, except to the extent that:

- such increases in the fulfilment cash flows
exceed the carrying amount of the CSM, giving
rise to a loss; or

- such decreases in the fulfilment cash flows
are allocated to the loss component of the
liability for remaining coverage;

- the effect of any currency exchange differences

on the CSM and

- the amount recognised as insurance revenue
because of the transfer of insurance contract
services in the period, determined by the allo-
cation of the CSM remaining at the end of the
reporting period (before any allocation) over
the current and remaining coverage period.

The changes in fulfilment cash flows relating to
future service that adjust the CSM comprise of:

« Experience adjustments that arise from the
difference between the premium receipts
(and any related cash flows such as insurance
acquisition cash flows and insurance premium
taxes) and the estimate, at the beginning of the
period, of the amounts expected. Differences
related to premiums received (or due) rela-
ted to current or past services are recognised
immediately in profit or loss while differences
related to premiums received (or due) for futu-
re services are adjusted against the CSM.

- Changes in estimates of the present value of
future cash flows in the liability for remaining
coverage, except those relating to the time
value of money and changes in financial risk
(recognised in other comprehensive income
rather than adjusting the CSM)

« Changes in the risk adjustment for non-finan-
cial risk that relate to future service.

Where, during the coverage period, a group

of insurance contracts becomes onerous, the
Company recognises a Loss in profit or loss for
the net outflow, resulting in the carrying amount
of the liability for the group being equal to the
fulfilment cash flows. A loss component is estab-
lished by the Company for the liability for rema-

ining coverage for such onerous group depicting
the losses recognised.

Reinsurance contracts held

At initial recognition, the measurement of rein-
surance contracts held follows the same prin-
ciples as those for insurance contracts issued,
with the following modifications:

- the carrying amount of a group of reinsurance
contracts held at each reporting date is the
sum of the asset for remaining coverage and
the asset for incurred claims. The asset for
remaining coverage comprises the fulfilment
cash flows that relate to services that will be
received under the contracts in future periods
and any remaining CSM at that date.

« Measurement of the cash flows include an
allowance on a probability-weighted basis
for the effect of any non-performance by the
reinsurers

+ The Company determines the risk adjustment
for non-financial risk so that it represents the
amount of risk being transferred to the reinsu-
rer

- The Company recognises both day 1 gains
and day 1 losses at initial recognition in the
statement of financial position as a CSM and
releases this to profit or loss as the reinsurer
renders services, except for any portion of
a day 1 loss that relates to events before initial
recognition

Where the Company recognises a Loss on initial
recognition of an onerous group of underlying
insurance contracts or when further onerous
underlying insurance contracts are added to
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a group, it establishes a loss-recovery compo-
nent of the asset for remaining coverage for

a group of reinsurance contracts held depicting
the recovery of losses.

The Company calculates the loss-recovery com-
ponent by multiplying the loss recognised on the
underlying insurance contracts and the per-
centage of claims on the underlying insurance
contracts the Company expects to recover from
the group of reinsurance contracts held. Where
only some contracts in the onerous underlying
group are covered by the group of reinsurance
contracts held, the Company uses a systematic
and rational method to determine the portion

of Llosses recognised on the underlying group of
insurance contracts to insurance contracts cove-
red by the group of reinsurance contracts held.

The loss-recovery component adjusts the car-
rying amount of the asset for remaining covera-

ge.

At subsequent measurement, the measurement
of reinsurance contracts held follows the same
principles as those for insurance contracts is-
sued, with the exception of the following:

- Changes in the fulfilment cash flows are re-
cognised in profit or loss if the related changes
arising from the underlying contracts have
been recognised in profit or Loss. Alternatively,
changes in the fulfilment cash flows adjust the
CSM.

« Changes in the fulfilment cash flows that result
from changes in the risk of non-performance
by the issuer of a reinsurance contract held do

not adjust the contractual service margin as
they do not relate to future service.

Where a loss component has been set up
subsequent to initial recognition of a group of
underlying insurance contracts, the portion of
income that has been recognised from rela-
ted reinsurance contracts held is disclosed as
a loss-recovery component.

Where the Company has established a loss-re-
covery component, the Company adjusts the
loss-recovery component to reflect changes

in the loss component of an onerous group of
underlying insurance contracts.

A loss-recovery component reverses consistent
with reversal of the loss component of under-
lying groups of insurance contracts issued, even
when a reversal of the loss-recovery component
is not a change in the fulfilment cash flows of
the group of reinsurance contracts held. Rever-
sals of the loss- recovery component that are
not changes in the fulfilment cashflows of the
group of reinsurance contracts held adjust the
CSM.

2.12.8 Insurance acquisition cash
flows

The Company includes insurance acquisition cash
flows in the measurement of a group of insuran-
ce contracts if they are directly attributable to
either the individual contracts in a group, the
group itself or the portfolio of insurance con-
tracts to which the group belongs.

The Company estimates, at a portfolio level,
insurance acquisition cash flows not directly at-
tributable to the group but directly attributable
to the portfolio. The Company then allocates
them to the group of newly written and renewed
contracts on a systematic and rational basis.

Where insurance acquisition cash flows have
been paid or incurred before the related group of
insurance contracts is recognised in the state-
ment of financial position, a separate asset for
insurance acquisition cash flows is recognised
for each related group.

The asset for insurance acquisition cash flow is
derecognised from the statement of financial po-
sition when the insurance acquisition cash flows
are included in the initial measurement of the
CSM of the related group of insurance contracts.

Insurance acquisition cash flows assets not yet
allocated to a group are assessed for recove-
rability if facts and circumstances indicate that
the assets might be impaired. Impairment losses
reduce the carrying amount of these assets and
are recognised in insurance service expenses.
Previously recognised impairment losses are
reversed to the extent that the impairment con-
ditions no longer exist or have improved.

2.12.9 Presentation

The Company has presented separately in the
statement of financial position the carrying
amount of portfolios of insurance contracts
issued that are assets, portfolios of insurance
contracts issued that are liabilities, portfolios of

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024

| BNP PARIBAS CARDIF POISTOVNA, A. S.

118



reinsurance contracts held that are assets and
portfolios of reinsurance contracts held that are
liabilities. The Company presents separately Life
and Non-life segments based on unit of account
assessment.

Any assets for insurance acquisition cash flows
recognised before the corresponding insurance
contracts are recognised are included in the
carrying amount of the related portfolios of
insurance contracts issued.

The Company disaggregates the amounts re-
cognised in the statement of profit or loss and
other comprehensive income into an insurance
service result, comprising insurance revenue
and insurance service expenses, and insurance
finance income or expenses.

The Company does not disaggregate the change
in risk adjustment for non-financial risk between
a financial and non-financial portion and inclu-
des the entire change as part of the insurance
service result.

The Company separately presents income or ex-
penses from reinsurance contracts held from the
expenses or income from insurance contracts
issued.

[nsurance revenue

The Company recognises insurance revenue as

it satisfies its performance obligations - i.e. as

it provides services under groups of insurance
contracts. Insurance revenue relating to services
provided for each year represents the total of
the changes in the liability for remaining covera-

ge that relate to services for which the Company
expects to receive consideration, and comprises
the following items:

- a release of the CSM, measured based on cove-
rage units provided;

« changes in the risk adjustment for non-finan-
cial risk relating to current services,

- claims and other insurance service expenses
incurred in the year, generally measured at
the amounts expected at the beginning of the
year. This includes amounts arising from the
derecognition of any assets for cash flows
other than insurance acquisition cash flows
at the date of initial recognition of a group of
contracts, which are recognised as insurance
revenue and insurance service expenses at that
date; and

« other amounts, including experience
adjustments for premium receipts for current
or past services.

For management judgement applied to the
amortisation of CSM, please refer to Note 3.1.4.

In addition, the Company allocates a portion of
premiums that relate to recovering insurance
acquisition cash flows to each period in a sys-
tematic way based on the passage of time. The
Company recognises the allocated amount,
adjusted for interest accretion at the discount
rates determined on initial recognition of the
related group of contracts, as insurance reve-
nue and an equal amount as insurance service
expenses.

Loss components

The Company has grouped contracts that are
onerous at initial recognition separately from
contracts in the same portfolio that are not
onerous at initial recognition. Groups that were
not onerous at initial recognition can also sub-
sequently become onerous if assumptions and
experience changes. The Company has estab-
lished a loss component of the liability for rema-
ining coverage for any onerous group depicting
the future losses recognised.

A loss component represents a notional record
of the losses attributable to each group of one-
rous insurance contracts (or contracts profitable
at inception that have become onerous). The loss
component is released based on a systematic
allocation of the subsequent changes relating

to future service in the fulfilment cash flows to:
(i) the loss component; and (i) the liability for
remaining coverage excluding the loss compo-
nent. The loss component is also updated for
subsequent changes relating to future service

in estimates of the fulfilment cash flows and

the risk adjustment for non-financial risk. The
systematic allocation of subsequent changes to
the loss component results in the total amounts
allocated to the loss component being equal to
zero by the end of the coverage period of a group
of contracts (since the loss component will

have been materialised in the form of incurred
claims). The Company uses the proportion on
initial recognition to determine the systematic
allocation of subsequent changes in future cash
flows between the loss component and the lia-
bility for remaining coverage excluding the loss
component.
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Loss-recovery components

When the Company recognises a loss on initial
recognition of an onerous group of underlying
insurance contracts or when further onerous
underlying insurance contracts are added to

a group, the Company establishes a loss-recove-
ry component of the asset for remaining cove-
rage for a group of reinsurance contracts held
depicting the recovery of losses.

Where a loss component has been set up
subsequent to initial recognition of a group of
underlying insurance contracts, the portion of
income that has been recognised from rela-
ted reinsurance contracts held is disclosed as
a loss-recovery component.

Where a loss-recovery component has been set
up at initial recognition or subsequently, the
Company adjusts the loss-recovery component
to reflect changes in the loss component of an

onerous group of underlying insurance contracts.

The carrying amount of the loss-recovery
component must not exceed the portion of the
carrying amount of the loss component of the
onerous group of underlying insurance contracts
that the Company expects to recover from the
group of reinsurance contracts held. On this
basis, the loss-recovery component recognised
at initial recognition is reduced to zero in line
with reductions in the onerous group of under-
lying insurance contracts and is nil when loss
component of the onerous group of underlying
insurance contracts is nil.

[nsurance service expenses

Insurance service expenses arising from in-
surance contracts are recognised in profit or
loss generally as they are incurred. They exclude
repayments of investment components and com-
prise the following items:

« Incurred claims and other insurance service
expenses

- Amortisation of insurance acquisition cash
flows which is equal to the amount of insuran-
ce revenue recognised in the year that relates
to recovering insurance acquisition cash flows.

- Losses on onerous contracts and reversals of
such losses.

« Adjustments to the liabilities for incurred
claims that do not arise from the effects of the
time value of money, financial risk and changes
therein.

- Impairment losses on assets for insurance
acquisition cash flows and reversals of such
impairment Losses

Net income or expenses from reinsurance con-

tracts held

The Company presents financial performance of
groups of reinsurance contracts held on a net
basis in net income (expenses) from reinsuran-
ce contracts held, comprising the following
amounts:

* reinsurance expenses,

- incurred claims recovery, excluding investment
components reduced by loss-recovery compo-
nent allocations;

* eXpenses,

- changes that relate to past service - changes
in the FCF relating to incurred claims recovery;

- effect of changes in the risk of reinsurers’
non-performance; and

- amounts relating to accounting for onerous
groups of underlying insurance contracts
issued:

- income on initial recognition of onerous under-
lying contracts;

- reversals of a loss-recovery component other
than changes in the FCF of reinsurance con-
tracts held; and

- changes in the FCF of reinsurance contracts
held from onerous underlying contracts.

The amount of reinsurance expenses recogni-
sed in the reporting period depicts the trans-
fer of received insurance contract services at
an amount that reflects the portion of ceding
premiums that the Company expects to pay in
exchange for those services.

Reinsurance expenses comprise the following
amounts relating to the changes in the remai-
ning coverage:

- claims and other directly attributable expen-
ses recovery in the period, measured at the
amounts expected to be incurred at the begin-
ning of the period, excluding:

- amounts allocated to the loss-recovery com-

ponent;

- repayments of investment components; and

- amounts related to the risk adjustment for

non-financial risk

- changes in the risk adjustment for non-finan-
cial risk, excluding:
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- changes included in finance income (expenses)
from reinsurance contracts held;

- changes that relate to future coverage (which
adjust the CSM); and

- amounts allocated to the loss-recovery com-
ponent;

+ amounts of the CSM recognised for the servi-
ces received in the period; and

- experience adjustments - arising from pre-
miums paid in the period other than those that
relate to future service.

Insurance finance income and expenses

Insurance finance income or expenses comprise
the change in the carrying amount of the group
of insurance contracts arising from:

- The effect of the time value of money and
changes in the time value of money

- The effect of financial risk and changes in
financial risk

The Company disaggregates insurance finance
income or expenses on insurance contracts is-
sued between profit or loss and OCI. The impact
of changes in market interest rates on the value
of insurance and reinsurance contract assets
and liabilities are reflected in OCI to minimise
accounting mismatches between the accounting
for financial assets and insurance and reinsuran-
ce assets and liabilities.

The Company systematically allocates expected
total insurance finance income or expenses over
the duration of the group of contracts to profit or
loss using locked-in discount rates determined

on initial recognition of the group of contracts,
see Note 3.1.2 for detailed description of dis-
count rates.

2.12.10 Transition

The Company'’s transition approaches applied at
the date of transition to IFRS 17 (1 January 2022)
continue to impact a significant part of how the
CSM balance as at 31 December 2024 and 31
December 2023 has been determined. The ac-
counting policies for how the CSM on the date of
transition was determined for groups of insuran-
ce and reinsurance contracts measured applying
the modified retrospective approach and the full
retrospective approach are summarised below.

Full retrospective approach

The Company applied the full retrospective
approach on transition to all insurance contracts
issued and reinsurance contracts held on or
after 1 January 2021.

Modified retrospective approach

For groups of insurance contracts issued and
reinsurance contracts held prior to 2021, the
Company determined that obtaining reasona-
ble and supportable information to apply the
full retrospective approach was impracticable
without undue cost or effort due to the following
reasons:

« lack of granularity of data available in the
systems for application of the full retrospective
approach.

Therefore, the Company used reasonable and
supportable information available in its repor-
ting systems and applied modified retrospective
approach to these contracts.

The Company has split contracts issued in

2018, 2019 and 2020 into three annual cohorts.
Contracts issued before 1 January 2018 were
aggregated to one group of contracts based on
the partner and product basis, which constitutes
the simplification to the annual cohort require-
ment due to its marginal impact.

The Company assessed the profitability on the
date of transition to determine whether con-
tracts belong to one of the following profitability
groups: groups of onerous contracts and groups
that are neither onerous nor have no significant
possibility of becoming onerous subsequently.
The Company also assessed the likelihood of
changes in profitability as at the transition date.

The Company has elected to use the simplifica-
tion in the modified retrospective approach for
determining the CSM or loss component of the
liability for remaining coverage at the transition
date.

The Company has used the following procedure
to determine the CSM (or loss component) at
initial recognition for these contracts:

- Estimated future cash flows at the date of
initial recognition as the amount of the future
cash flows at transition date, adjusted by the
cash flows that have occurred between the
date of initial recognition and the transition
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date. The cash flows that are known to have
occurred include cash flows resulting from
contracts that ceased to exist before the tran-
sition date

- used the discount rates as at the date of initial
recognition of the group of contracts

- Estimated the risk adjustment for non-finan-
cial risk at the date of initial recognition by
adjusting the risk adjustment at transition date
by the expected release of risk in the periods
before transition. The expected release of risk
was determined with reference to the release
of risk for similar contracts that the Company
has issued subsequent to the transition date

The CSM at transition date has been further
determined by:

+ Using the discount rates determined at initial
recognition to accrete interest on the CSM

- Applying the amount of the CSM recognised in
profit or loss because of the transfer of servi-
ces before the transition date, by comparing
the remaining coverage units at that date with
the coverage units provided under the group of
contracts before the transition date.

The Company did not incur any acquisition cash
flows that would be directly attributable to the

group of insurance contracts before the group wo-
uld have been initially recognised under IFRS 17.

The Company has elected to disaggregate
insurance finance income or expenses between
amounts included in profit or loss and amounts
included in other comprehensive income.

For groups of reinsurance contracts held co-
vering onerous underlying contracts that were
entered into before or at the same time as the
onerous underlying contracts, the Company
established a loss-recovery component of the
asset for remaining coverage at transition by
multiplying the loss component of the liability
for remaining coverage for the underlying in-
surance contracts at the transition date with the
percentage of claims for the group of underlying
onerous insurance contracts that the Company
expects to recover from the group of reinsurance
contracts held.

2.13 Taxes

The income tax expense comprises current tax
and deferred tax. The income tax associated
with transactions recognized directly in Other
comprehensive income is also recognized in
Other comprehensive income.

Current tax is calculated in accordance with the
tax legislation in force in the Slovak Republic.

Deferred tax assets and liabilities are recognised
using the balance sheet liability method on the
basis of temporary differences between the tax
bases of assets and liabilities and their carrying
amounts. The deferred tax is determined using
the tax rates that have been enacted as at the
balance sheet date and are supposed to apply

at the time of realisation or settlement of assets
and liabilities.

A deferred tax asset is recognised only to the
extent that it is likely that future taxable profits
will be available against which the temporary
tax differences can be utilised.

2.14 Provisions

Provisions are recognised when there is a pre-
sent obligation resulting from a past event if

it is probable that an outflow of resources will
be required to settle the obligations and the
amount of the obligation can reliably be estima-
ted. Provisions are subject to review as at each
balance sheet date and used only for the purpo-
se for which they were reported. No provisions
for future operating losses are recognised.
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3 SIGNIFICANT JUDGEMENTS, ESTIMATES AND PRINCIPAL ASSUMPTIONS

3.1 Insurance and reinsurance
contracts

The key assumptions concerning the future and
other key sources of estimation uncertainty at
the reporting date, that have a significant risk
of causing a material adjustment to the carrying
amounts of assets and liabilities within the next
financial year are discussed below. The Company
based its assumptions and estimates on para-
meters available when the financial statements
were prepared. Existing circumstances and as-
sumptions about future developments, however,
may change due to market changes or circum-
stances arising that are beyond the control of
the Company. Such changes are reflected in the
assumptions when they occur.

3.1.1 The assumptions used to
measure insurance contracts

Included in the measurement of each group of
contracts within the scope of IFRS 17 are all of
the future cash flows within the duration of each
group of contracts. The estimates of these future
cash flows are based on probability-weighted
expected future cash flows. The Company esti-
mates which cash flows are expected and the
probability that they will occur as at the measu-
rement date. In making these expectations, the
Company uses information about past events,
current conditions and forecasts of future con-
ditions.

The Company’s estimate of future cash flows is
the mean of a range of scenarios that reflect the
full range of possible outcomes. Each scenario
specifies the amount, timing and probability of
cash flows. The probability-weighted average of
the future cash flows is calculated using a de-
terministic scenario representing the probabili-
ty-weighted mean of a range of scenarios.

The Company has determined that this method
results in a systematic and rational allocation.
Similar methods are consistently applied to allo-
cate expenses of a similar nature.

Expenses of an administrative policy maintenan-
ce nature are allocated to groups of contracts
based on the number of contracts in force within
groups.

Claims settlement-related expenses are alloca-
ted based on the amount of claims paid.

Uncertainty in the estimation of future claims
and benefit payments arises primarily from the
severity and frequency of claims and uncerta-
inties regarding future inflation rates leading to
claims and claims-handling expenses growth.

Assumptions used to develop estimates about fu-
ture cash flows are reassessed at each reporting
date and adjusted where required.

Significant methods and assumptions used are
discussed below.

- Mortality

The Company derives mortality rates as-
sumptions from the recent credible national
mortality tables published by the Slovak Sta-
tistical Bureau. An investigation into the Com-
pany’s experience over the most recent years
is performed, and statistical methods are used
to adjust the mortality tables to produce the
probability-weighted expected mortality rates
in the future over the duration of the insurance
contracts.

Assumptions are differentiated by underwriting
class and contract type but are not differentia-
ted based on gender.

An increase in expected mortality will increase
the expected claim cost which will reduce future
expected profits of the Company.

« Expenses

Operating expenses assumptions reflect the
projected costs of maintaining and servicing in-
force policies and associated overhead expenses.
The current level of expenses is taken as an
appropriate expense base, adjusted for expected
expense inflation if appropriate. The expense
inflation assumption is based on the CPI index by
Slovak Statistical Bureau. The rate is not adjus-
ted based on the Company's own experience.

An increase in the expected level of expenses
will reduce future expected profits of the Com-

pany.
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The cash flows include an allocation of overhe-
ads directly attributable to fulfilling insurance
contracts. These expenses enter IFRS 17 calcula-
tion. All other costs which may incur and do not
meet the mentioned criteria (cannot be linked
to the fulfilment of an insurance contract) are
non-attributable expenses and do not enter IFRS
17 calculation. Company's percentage of direc-
tly attributable costs for the reporting period is
between 65-75%. Such overheads are allocated
to groups of contracts using methods that are
systematic and rational, and are consistently
applied to all costs that have similar characte-
ristics.

- Lapse rates

The Company derives assumptions about lapse
rates based on the Company’'s own experience.
Historical lapse rates are derived from the Com-
pany’s policy administration data. An analysis is
then performed of the Company's historical rates
in comparison to the assumptions previously
used. Statistical methods are used to derive
adjustments to reflect the Company’s own ex-
perience and any trends in the data, to arrive at
the probability-weighted expected lapse rates.
Analysis is performed and assumptions are set
by major product line.

Possible increases in lapse rates could increase
or decrease estimates of future cash outflows
and thus decrease or increase the CSM, depen-
ding on the product specifics.

- Loss Ratios

The Company estimates insurance liabilities in
relation to claims incurred for each risk sepa-
rately. Estimates are performed on an incurred
year basis.

Judgement is involved in assessing the most
appropriate technique to estimate insurance
liabilities for the claims incurred. In certain
instances, different techniques or a combination
of techniques have been selected for individual
accident years or groups of accident years within
the same type of contract. The most common
methods used to estimate the claims incurred
are the chain-ladder and the Bornhuetter-Fergu-
son methods, which are the industry standards.

The chain-ladder technique involves an analysis
of historical claims development factors and
the selection of estimated development factors
based on this historical pattern. The selected
development factors are then applied to cumu-
lative claims data for each accident year that is
not yet fully developed, to produce an estimated
ultimate claims cost for each accident year.

3.1.2 Discount rates

The Company measures the time value of money
using discount rates that reflect the liquidity
characteristics of the insurance contracts and
the characteristics of the cash flows, consistent
with observable current market prices. They
exclude the effect of factors that influence such
observable market prices but do not affect the
future cash flows of the insurance contracts (e.g.
credit risk).

The Company derives the discount rates using
the bottom-up approach. Insurance contract
liabilities are calculated by discounting expected
future cash flows at a spot risk-free rate which
is determined by reference to the relevant yield
curve prescribed by EIOPA for Slovakia, without
the use of a matching correction, volatility
correction or transitional measure to a risk-free
yield curve.

The yield curves that were used to discount the
estimates of future cash flows do not vary based
on the returns of the underlying items.

Discount spot rates applied for discounting of
future cash flows are listed below:

1year 3 years
2.245% 1.961%
3.357% 2.439%

5 years 10 years
1.966% 2.058%
2.323% 2.393%
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3.1.3 Risk adjustment for non-financial
risk

The risk adjustment for non-financial risk is the
compensation that the Company requires for
bearing the uncertainty about the amount and
timing of the cash flows of groups of insurance
contracts and covers insurance risk, lapse risk
and expense risk. The risk adjustment reflects
an amount that an insurer would rationally pay
to remove the uncertainty that future cash flows
will exceed the expected value amount.

The risk adjustment is calculated per each group
of contracts (unit of account) separately.

The Company has estimated the risk adjustment
using a confidence Level (probability of suf-
ficiency) approach at the 80th percentile for
both, risk adjustment for LRC and LIC. That is,
the Company has assessed its indifference to
uncertainty for all product lines (as an indication
of the compensation that it requires for bearing
non-financial risk) as being equivalent to the 80"
percentile confidence level less the mean of an
estimated probability distribution of the future
cash flows. The Company has estimated the
probability distribution of the future cash flows,
and the additional amount above the expected
present value of future cash flows required to
meet the target percentiles.

3.1.4 Release of Contractual Service
Margin

An amount of the CSM is released to profit or
loss in each period during which the insurance
contract services are provided.

In determining the amount of the CSM to be
released in each period, the Company follows
three steps:

- Determine the total number of coverage units
in the group. The amount of coverage units
in the group is determined by considering the
quantity of benefits provided under the con-
tract and the expected current and remaining
coverage period for each contract;

« Allocate the CSM at the end of the period
(before any of it is released to profit or loss
to reflect the insurance contract services
provided in the period) equally to each of the
coverage units provided in the current period
and expected to be provided in the future;

- Recognise in profit or loss the amount of CSM
allocated to the coverage units provided during
the period.

The number of coverage units in a group is the
quantity of insurance contract services provided
by the contracts in the group, determined by
considering the quantity of the benefits provided
and the expected coverage period.

For all groups of contracts, the quantity of be-
nefits is determined as the earned risk premium
over the period of the contracts. The total cove-
rage units of each group of insurance contracts
are reassessed at the end of each reporting
period to adjust for the reduction of remaining
coverage and expectations of lapses in the peri-
od. They are then allocated based on probabili-
ty-weighted average duration of each coverage
unit provided in the current period and expected
to be provided in the future.

For reinsurance contracts held, the CSM amor-
tisation is similar to the insurance contracts
issued and reflects the expected pattern of
underwriting of the underlying contracts becau-
se the level of service provided depends on the
number of underlying contracts in-force.

3.1.5 Sensitivity analysis to
underwriting risk variables

The Company estimated the impact of changes
in the key variables having a significant effect on
the profit or loss for the period and the balance
of CSM and equity as at the end of the accoun-
ting period. The analysis assumed a change of
one variable with the other variables remaining
unchanged. Such situation does not occur in
practice and the individual variables may be
correlated. The sensitivity analysis of liabilities
arising from insurance contracts indicates pos-
sible fluctuations in some segments.

The main assumptions of the sensitivity analysis
were as follows:

Segmentation

The insurance portfolio is segmented into unit of
accounts. Each unit of account is tested separa-
tely, and the results of the sensitivity analysis
are not offset.

Mortality

The mortality sensitivity was calculated as the
increase or decrease of the loss ratio on the risk
of death by +/- 10 %.
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Morbidity

The morbidity sensitivity was calculated as the
increase or decrease of the loss ratio on the ris-
ks of total and permanent disability, temporary
disability and hospitalization by +/- 10 %.

Loss ratios
The loss ratio sensitivity was calculated as the

increase or decrease of loss ratio on all risks

Sensitivity analysis

other than stated in the last two points above by
+/-5%.

Lapse rates
The lapse rate sensitivity was calculated as the
increase or decrease of the lapse rate by +/- 5 %.

Operating expenses
The estimate of future operating expenses on

claim settlement and insurance contract portfo-
lio management is based on the Company's last
available cost study, increased or decreased by
+/-5%.

Discount rate:

The Company used the EIOPA risk-free interest
rate curve as at the valuation date increased or
decreased by +/- 100 b.p. (see Note 4.2.2.1).

as at 31 December 2024

Impact on profit before tax

Impact on equity

(in EUR thousand) Gross Net Gross Net
Mof‘f‘élity rates (10% incrééée) """"""" (41) (40) (32) (31)
Mor"f‘étity rates (10% decf‘('ema“se) """""""" 47 45 36 35
Morbidity rates (10% increase) (300) (289) (234) (225)
Mof“t;idity rates (10% decf'é”ése) """""""" 227 219 177 171
Expé‘ﬁses (5% increase) (100) (96) (78) (75)
Expé‘ﬁses (5% decrease) 106 102 83 80
Lap;eu rates (5% increase) (65) (63) (51) (49)
Lapéé‘ rates (5% decreasej """"""""""" 74 71 58 56
LOS;I;atiO (5% increase) (47) (45) (37) (36)
Los;'l;atio (5% decrease) 53 51 42 40
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as at 31 December 2023 Impact on CSM Impact on profit before tax Impact on equity

(in EUR thousand) Gross Net Gross Net Gross Net

Mortality rates (10% increase) - (190) (174) (125) (113) 2 12
Morfa[ity rates (10% decréése) . 165 151 150 135 12 ( 12)
MorBidity rates (10% incréése) - (631) (579) (316) (284) - I 38
MorBidity rates (10% decr'é”ase) - 698 641 242 218 39 (39

Expenses (5% increase) (329) (302) (131) (118) 14

Expenses (5% decrease) 329 302 131 118 (14)

Lapse rates (5% increase)' (221) (203) 7) (6) 4

Lapse rates (5% decrease) 230 211 7 6 (4)

Loss ratio (5% increase) ) (161) (14) (97) (87) 5

Loss ratio (5% decrease) 145 133 72 65 (3)

3.2 Financial assets determining impairment losses and the asses- 3.2.2 Classification of financial assets
sment of a significant increase in credit risk.

3.2.1 Impairment of financial assets These estimates are driven by the outcome of Judgements are made in assessing the busine-
modelled ECL scenarios and the relevant inputs ss model within which the assets are held and

The measurement of impairment losses under used. whether the contractual terms of the assets are

IFRS 9 across relevant financial assets requires solely payments of principal and interest (SPPI)

judgement, in particular for the estimation of the on the principal amount outstanding.

amount and timing of future cash flows when
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4 RISK REPORTING AND CAPITAL MANAGEMENT

Risk taking is integral to the business model of
the Company. The Company has developed and
implemented a risk management structure that
is designed to identify, assess, control and moni-
tor the risks associated with its business.

Adhering to this structure, the Company aims to
meet its obligations to policyholders and other
customers and creditors,

to manage its capital efficiently, and to comply
with applicable laws and regulations.

The Company’s Board of Directors has ove-

rall responsibility for the establishment and
oversight of the Company’s risk management
framework. The Risk Management Function is
responsible for defining, installing and monito-
ring the risk management organisation in order
to ensure that its control systems are effective.
The Board of Directors approves all risk ma-
nagement policies, as well as the quantitative
and qualitative elements of the Company's risk
appetite and tolerance framework.

This section describes various risks and how the
Company manages them.

4.1 Underwriting risk

Underwriting risk comprises insurance risk, po-
licyholder persistency risk and expense risk. The
Company manages its underwriting risk based
on the underwriting policy as approved by the

Board of Directors. The Risk Management Com-
mittee monitors the adequate application of the
policy, and it reviews the trends in pricing, loss
ratios and underwriting risks. The Risk Mana-
gement Committee is also involved in decisions
made by the Board of Directors on underwriting,
pricing and market strategy.

The Company principally issues the following
types of life and non-Llife insurance contracts:
personal accident and sickness insurance, credi-
tor protection insurance, accidental damage and
theft insurance, payment instrument and per-
sonal belongings insurance, extended warranty
insurance and travel insurance.

For non-Llife insurance contracts, the most signi-
ficant risks arise from unknown frequency and
severity of claims. For accidental damage and
extended warranty insurance there is also an
inflation risk.

For life insurance contracts, the main risks that
the Company is exposed to are the following:

- Mortality risk - risk of loss arising due to the
incidence of policyholder death being different
than expected

+ Morbidity risk - risk of loss arising due to poli-
cyholder health experience being different than
expected

« Expense risk - risk of loss arising from expense
experience being different than expected

« Policyholder decision risk - risk of loss arising

due to policyholder experiences (lapses and
surrenders) being different than expected

The insurance risk represents the possibility that
the insured event occurs and the uncertainty of

the amount and/or timing of the resulting claim.

By the very nature of an insurance contract, this
risk is random; however, it can be predicted with
a certain disclosed level of reliability.

For a portfolio of insurance contracts where

the theory of probability is applied to pricing
and provisioning, the principal risk that the
Company faces under its insurance contracts

is that the actual claims and benefit payments
exceed the carrying amount of the insurance
contract liabilities. This could occur because the
frequency or severity of claims and benefits or
the amount of future expenses are greater than
estimated. Insurance events are random, and
the actual number and amount of claims and
benefits will vary, from year to year from the le-
vel established using statistical techniques. The
goal of the statistical methods is to minimise
the deviation of actual figures from the expec-
ted figures. Experience shows that the larger
the portfolio of similar insurance contracts, the
smaller the relative variability of the expected
outcome will be. In addition, a more diversified
portfolio is less likely to be affected by a change
in any subset of the portfolio. The Company has
developed its insurance underwriting strategy
to diversify the type of insurance risks accepted
and to achieve a sufficiently large population of

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.

128



risks within each of these categories to reduce
the variability of the expected outcome.

The objective of the Company is to ensure that
sufficient reserves are available to cover the
liabilities associated with these insurance and
reinsurance contracts that it issues. The risk
exposure is mitigated by diversification across
the portfolios of insurance contracts. The varia-
bility of risks is also improved by careful medical
and financial selection during the underwriting
and implementation of underwriting strategy
guidelines, as well as the use of reinsurance held
arrangements. Furthermore, strict claim review
policies to assess all new and ongoing claims,
regular detailed review of claims handling
procedures and frequent investigation of pos-
sible fraudulent claims are established to reduce
the risk exposure of the Company. Inflation risk
is mitigated by taking expected inflation into
account when estimating insurance contract
liabilities and pricing appropriately.

The Company purchases reinsurance as part of
its risk mitigation programme. Reinsurance held

is placed on a proportional basis. Proportional
reinsurance is quota-share reinsurance which is
taken out to reduce the overall exposure of the
Company to its travel insurance business and
surplus reinsurance which is taken out to reduce
the overall exposure of the Company to its Life
insurance business.

Amounts recoverable from reinsurers are esti-
mated in a manner consistent with underlying
insurance contract liabilities and in accordance
with the reinsurance contracts.

Although the Company has reinsurance arrange-
ments, it is not relieved of its direct obligations
to its policyholders and thus a credit exposure
exists with respect to reinsurance held, to the
extent that any reinsurer is unable to meet its
obligations.

4.1.2 Concentration of underwriting
risk

The Company usually enters into insurance con-
tracts that are associated with risks adversely

Underwriting risk concentration as at 31 December 2024:

affecting the clients’ ability to repay a loan or
credit, as well as risks of damage to or loss of
property or its function, or misuse of a payment
card. The insurance is distributed by financial
institutions, electronics resellers and telecom-
munications operators, or partners, with clients
taking out insurance at the time of obtaining the
loan or credit or buying the product. This allows
the Company to advantageously diversify risks
across regions and sectors and thus prevent an
excessive concentration of a relevant risk. The
Company believes that the risk to which it is
exposed is not significantly concentrated in any
social, professional or age category of clients.

Underwriting risk is concentrated within the
territory of the Slovak Republic.

The table below shows the concentration of
underwriting risk within the six groups of claims
determined by the level of sum insured (claims
arising from one insured event), as well as the
impact of reinsurance on the reduction of risk
exposure.

Sum insured (in EUR thousand) Insurance Reinsurance held Net
Life insurance (including supplementary insurance) 3683804 (142852) 3,540,952
Accident and sickness insurance 7352 (395) 73197
Proper e oan S 9 7472
‘Financial loss insurance 460265 1007) 459,258
Travel insurance and assistance services 3722643  (1,495444) 2,227,199
Cg%i ;r%?2Zg}z?gtcleogssig:)h‘éégand accident insuféﬁr‘]”ce, property insu rance insurance of Losas0 ( 18372) 1266428
Total 932576 (1,658070) 7,664,506
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Underwriting risk concentration as at 31 December 2023:

Sum"insured (in EUR thougénd) Insurance Reinsurance held Net
Life iunsurance (including SHlJppLementary insuranuce) 4,034,145 (84404) 3,949,741
Accident and sickness insﬂ"rance H 19357 - 193,578
Probérty insurance 76704 - 76,704
Finaﬁcia[ loss insurance 565,279 (22710) 542,569
TravéL insurance and assis:{ance services 3,913,130 (1565256) 2,347,874
C;triigisreﬁiQZL;E?QLCFOSESK)HEQS and accident insuré‘nce, property insurah&e, insurance of 1234170 (23071) 1211099
Totai 10,017,006 (1695441) 8,321,565
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4.1.3 Overview of claim costs for 2019 to 2024

The table summarises the final claim cost amounts by time of incurrence over the period from 2019 to 2024. A final claim cost amount includes claim
payments, claim reserves as well as the estimated claim settlement expenses, all broken down by the time of incurrence of the claim.

Overview of claim costs gross of reinsurance in EUR thousand for 2019 - 2024

Year of incurrence 2019 2020 2021 2022 2023 2024 Total
and before .
As at the end of the year of incurrence 69,876 10,102 10,140 10,478 12,344 15,419 -
One year later 59,343 7,895 7,980 8,396 11,357 - -
Two years later 55,208 7,851 7,795 8,233 - - -
Three years later 55,449 7,866 7,844 - - - -
Four years later 55,655 7,883 - - - - -
Five or more years later 55,766 - - - - - -
Estimated cumulative claim costs 55,766 7,883 7,844 8,233 11,357 15,419 106,502
Cumulative claim payments by year of incurrence (55,722) (7,879) (7,820) (8,070) (10,133) (7,134) (96,758) .
Unpaid claims by year of incurrence: 44 4 24 163 1,224 8,285 9,744
Discount factor and safety margin (735) '
Total gross liabilities for incurred claims 9,009
Estimates
of the PVCF RA foral
Total gross liabilities for incurred claims 8,349 660 9,009
Adjustment for insurance receivables/payables 170 - 170
Total gross liabilities for incurred claims (after ad-

. 8,519 660 9,179
justment) .
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Overview of claim costs net of reinsurance in EUR thousand for 2019 - 2024

Year of incurrence 2019 2020 2021 2022 2023 2024 Total
and before .
As at the end of the year of incurrence 62,861 9,953 9,677 10,138 12,087 15,148 -
One year later 53,959 7,527 7,656 8,124 11,249 - -
Two years later 51,738 7,475 7,481 8,201 - - -
Three years later 52,225 7,505 7,834 - - - -
Four years later 52,104 7,883 - - - - -
Five or more years later 55,759 - - - - - -
Estimated cumulative claim costs 55,759 7,883 7,834 8,201 11,249 15,148 106,074
Cumulative claim payments by year of incurrence (55,715) (7,879) (7,813) (8,050) (10,052) (7,031) (96,540)
Unpaid claims by year of incurrence: 44 4 21 151 1,197 8,117 9,534
Discount factor and safety margin (655) .
Total gross liabilities for incurred claims 8,879
Estimates
of the PVCF RA Total |
Total gross liabilities for incurred claims 8,232 647 8,879
Adjustment for insurance receivables/payables 170 - 170
Total gross liabilities for incurred claims (after ad-

. 8,402 647 9,049
justment) .

The overview of the final amounts of claim payments for the individual periods of incurrence indicates a sufficient degree of prudence used by the Company in
its internal provisioning procedures.
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4.2 Financial risk

The Company's business involves a financial

risk arising from its financial assets and liabi-
lities, insurance liabilities and receivables and
reinsurance liabilities. The key financial risk is
the risk that the income from the Company'’s fi-
nancial assets will not be sufficient to cover

the Company’s financial liabilities arising from
insurance contracts. The most important compo-
nents of financial risk are market risk, credit risk
and liquidity risk. The most important compo-
nents of market risk are currency risk, interest
rate risk and price risk.

4.2.1 Liquidity risk

Liquidity risk is the risk that the Company will
encounter difficulty in meeting obligations asso-
ciated with financial liabilities that are settled by
delivering cash or another financial asset.

The Company is exposed to daily calls on its
available funds due to insurance claims. Liquidity
risk refers to possible inability to settle liabilities
as they fall due at a reasonable cost.

Liquidity risk is related to the Company'’s finan-
cing structure and its position management.

The components of this risk include the risk of
inability to finance assets by means of suitable
financial instruments with suitable maturities
and interest rates, or the risk of inability to sell
and liquidate assets at a speed and with proce-
eds sufficient to enable the Company to settle its
liabilities as they fall due.

The Company’s liquidity risk policy sets the fra-
mework, rules, criteria and guidelines to iden-
tify, measure, manage, control and mitigate on
a continuous basis the liquidity risk. Compliance
with the policy is monitored and exposures and
breaches are reported to the Company's Asset

and Investment Committee and/or Compa-

ny's Risk Committee. The policy is regularly
reviewed for pertinence and for changes in the
risk environment. In addition, the Company holds
highly liquid items (e.g. short-term deposits)

as part of its liquidity management strategy,
that can be easily liquidated in the event of an
unforeseeable interruption of cash flow. The
Company'’s Board of Directors regularly monitors
the amount of funds available to settle liabilities
arising from insurance operations.

The tables below provide an overview of the ma-
turity profile of financial assets of the Company
based on remaining undiscounted contractual
cash flows and the maturity profile of portfolios
of insurance contract issued and portfolios of
reinsurance contracts held that are liabilities

of the Company based on the estimates of the
present value of the future cash flows expected
to be paid out in the periods presented.

(in EUR thousand) Up to 1 year 2 years 3 years 4 years 5years  More than 5 years 2024 Total

Wl‘-:i"nancial ﬁssets o

Cash and éash equi"vaLents H 4803 - - - - - 4803

Debt instruments at Fvoci 1,988 868 3,775 3,013 3,306 12,949
Total financial assets 4,803 1,988 868 3,775 3,013 3,306 17,752
Insurance contract assets

Wlur‘i‘suranceucontracté issed 309 - - - - - 309

mé‘éinsuran"ce contrébts heldu """" 43 - - - - - 43
Total insurance contract assets 352 - - - - - 352
Insurance contract liabilities

:I:risurance:contracté issued 13359 1,714 307 132 61 (433) 15141
Reinsurance contracts held (235) (75) (37) (24) 17) (34) (421)
Total insurance contract liabilities 13,124 1,639 270 109 44 (466) 14,719
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(in EUR thousand) Up to 1 year 2 years 3 years 4 years 5years  More than 5 years 2023 Total
Finaﬁcial e R .
Cashﬂ S equiva[ent; s S S : o .
Debtﬂ S FVOC'iH T S 1935845 ........................ 2772 : 529 .
Total financial assets 5,376 - 1,935 845 2,772 - 10,928
Insurance contract assets

Insufance SO issuedﬂ s S S e ; . .
Reinéurance S heL'd e S S e : B
Total insurance contract assets 9 - - - - - 9
Insurance contract liabilities

Insurance contracts issued 12423 1180 a3 (343 (170) (416) 12,561
Reinéurance S heL'd‘ oo ( 52) ............................... 2 1 ............................... 37 ................................ 18 44 ) .
Total insurance contract liabilities 11,663 1,128 (93) (306) (151) (372) 11,869

4.2.2 Market risk

Market risk is the risk that the fair value or futu-
re cash flows of a financial instrument, insuran-
ce contracts issued or reinsurance contracts

held will fluctuate because of changes in market

prices. Market risk comprises three types of risk:

foreign exchange rates (currency risk), market
interest rates (interest rate risk) and market
prices (price risk).

4.2.2.1 Interest rate risk

Interest rate risk is the risk that the fair value
or future cash flows of a financial instrument or
insurance contract or reinsurance contract will
fluctuate because of changes in market interest
rates.

Floating rate instruments expose the Company

to cash flow interest risk, whereas fixed interest
rate instruments expose the Company to fair
value risk.

There is no direct contractual relationship
between financial assets and insurance or
reinsurance contracts. However, the Compa-
ny’s Investment policy requires it to manage the
extent of net interest rate risk by maintaining
an appropriate mix of fixed and variable rate
financial instruments to balance the insurance
contract assets and liabilities. The policy also
requires it to manage the maturities of interest
bearing financial assets.

The Company has no significant concentration of
interest rate risk.

Interest rate risk is managed by a conservative
mix of financial instruments, including mainly

term deposits and bonds maturing in a medium
term.

As at 31 December 2024, the average effective
interest rates on financial assets were 0.58%
(2023: 0.08%) for financial investments measu-
red at fair value through other comprehensive
income and 2.08% (2023: 1.64%) for short-term
deposits.

The following analysis is performed for rea-
sonably possible movements in key variables
with all other variables held constant, showing
the impact on profit before tax and equity. The
correlation of variables will have a significant
effect in determining the ultimate impact of
interest rate risk, but to demonstrate the impact
due to changes in variables, variables had to be
changed on an individual basis.
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The results of an interest rate sensitivity analysis of the fair value of financial instruments indicate the effect of an interest rate change of 100 basis points
(b.p.) on the profit after tax and equity of the Company.

31 Dec 2024

Financial assets

31 Dec 2023

Financial assets

Insurance and reinsurance contracts

4.2.2.2 Currency risk

Currency risk is the risk that the fair value of
future cash flows of a financial instrument,
insurance contract assets and/or liabilities will
fluctuate because of changes in foreign exchange
rates.

The Company'’s principal transactions are carried
out in euros and its exposure to foreign exchange
risk arises primarily with respect to the Czech
crown. The Company’s financial assets are
primarily denominated in the same currencies

as its insurance contract liabilities. The Compa-
ny's exposure to transactions involving foreign
currencies results in foreign exchange gains and
losses with an effect on profit or loss. Assets
and liabilities denominated in foreign currencies

include solely current receivables or payables of
an operating nature.

The balance of liabilities denominated in a fo-
reign currency as at 31 December 2024 was EUR
51 thousand (2023: EUR O thousand) and the
balance of assets was EUR 0 thousand (2023:
EUR 0 thousand). The liabilities denominated in
a foreign currency comprised current payables
with a maturity of up to 30 days, which were
paid as due prior to the balance sheet date. The
overall effect on the Company’s profit after tax
and equity was insignificant.

4.2.2.3 Price risk

Price risk is the risk that the fair value or future
cash flows of financial instruments or insuran-

(+/-) +26/-30

ce contract assets and liabilities will fluctuate
because of changes in market prices (other

than those arising from interest rate or foreign
exchange rate risk - e.g. change in credit rating
of issuer), whether those changes are caused

by factors specific to the individual financial in-
strument or contract, or by factors affecting all
similar contracts or financial instruments traded
in the market.

The Company’s price risk exposure relates to
financial assets and financial liabilities whose
values will fluctuate as a result of changes in
market prices. Based on portfolio of insurance
products, there are no insurance or reinsurance
contracts which are exposed to price risk. There-
fore, the Company’s exposure to price risk arises
only from investing in debt instruments.
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The Company’s Investment policy requires it to
manage such risks by setting and monitoring
objectives and constraints on investments, di-
versification plans, limits on individual and total
financial assets instruments.

The Company also invests in Euro area govern-
ment bonds and therefore, its exposure to price
risk does not have any material impact on equity
for reasons other than changes in interest rates.

4.2.3 Credit risk

Credit risk is the risk that one party to a finan-
cial instrument, insurance contract issued in

an asset position or reinsurance contract held
will cause a financial loss for the other party by
failing to discharge an obligation.

The Company'’s risk management policy sets out
the assessment and determination of what con-
stitutes credit risk for the Company. Compliance
with the policy is monitored and exposures and
breaches are reported to the Company's Risk
Committee. The policy is regularly reviewed for
pertinence and for changes in the risk environ-
ment.

The Company is exposed to credit risk through
both business and investment activities. The
risk that a partner or issuer will not be solvent

and able to meet its obligations is monitored

on a daily basis. For the purposes of credit risk
management and control, the Company only
cooperates with partners that have clearly good
credit ratings. The partners are assessed for
credit risk before the start of cooperation as well
as regularly during the subsequent cooperation.

The Company is exposed to credit risk laying

in the possibility that the counterparty may be
unable to pay its obligations in full when and as
they fall due. The main sources of the Compa-
ny's credit risk exposure are the following:

« Receivables from policyholders under insuran-
ce contracts

+ Receivables from reinsurers under reinsurance
contracts

- Issuers of debt securities

- Cash

- Other receivables

- Term deposits

The following policies and procedures are in
place to mitigate the Company’s exposure to
credit risk.

Management of credits risk arising from recei-
vables: the Company regularly reviews the credit
ratings and solvency of its cooperating partners.

Management of credits risk arising from finan-
cial instruments: It is the Company’s Investment
policy to invest in high quality financial instru-
ments with a low risk of default. The Company
invests exclusively in bonds issued by the Euro
area governments, corporate bonds within
“Investment grade” and term cash deposits with
counterparst from the list of authorized issuers
to minimise counterparty risk.

Management of credit risk arising from rein-
surance contracts held: Reinsurance is placed
with counterparties that passed stringent se-
lection and have a good credit rating, in case of
need there is negotiation of the guarantees to be
provided. At each reporting date, management
performs an assessment of creditworthiness of
reinsurers and updates the reinsurance purchase
strategy.

The nature of the Company’s exposure to credit
risk and its objectives, policies and processes
used to manage and measure the risks have not
changed from the previous period.

The table below summarises the credit risk
exposure according to Standard & Poor’s ratings.
Where the issuer is not rated by any agency, the
rating of the majority shareholder of the issuer
or founder is used.
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2024

Cash and cash .

Qredit risk Investments Reinsurance contract Other assets Term deposits :

(in EUR thousand) at FvVOClI held assets equivalents

A+ 2,957 41 - . -
A 1,442 - - 8,887 2,607 .
A- 3,499 - - 2,505 2,192 .
M- 2,318 : : . -
BBB 1,762 - - - -

BBB+ 971 - - - -

No rating : : 595 2714 4
Total 12,949 41 595 14,106 4,803
2023

Qredit risk Investments Reinsurance contract Other assets Term deposits Cash apd cash '
(in EUR thousand) at FvVoClI held assets equivalents

A+ 962 11 - . -
A : : : 14,460 4537
A- 1,464 : : 2,006 92
AA- 443 - - - -
BBB 2,468 - - - -

BBB+ 957 - - - -

No rating : : 355 . 5
Total 6,294 11 355 16,466 4,634

All financial investments are recognised in Stage 1 which are subject to 12mECL
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An analysis of changes in the fair value and the corresponding ECLs for FVOCI debt securities is as follows:

(in EUR thousand) Stage 1 Total
Carrying amount Related ECL Carrying amount Related ECL
allowance allowance
As at 1 January 2024 6,294 3) 6,294 3 '
Additions 7,500 : 7,500 -
Accured interest income 87 - 87 -
Matured or sold (706) - (706) -
Premium (464) - (464) -
Remeasurement 238 (3) 238 3) '
As at 31 December 2024 12,949 (6) 12,949 (6) '
(in EUR thousand) Stage 1 Total
Carrying amount Related ECL Carrying amount Related ECL
allowance allowance
As at 1 January 2023 6,018 3) 6,018 3)
Remeasurement 276 - 276 -
As at 31 December 2023 6,294 3) 6,294 3 .
There has been no significant increase in credit risk or default for financial assets during the year.
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4.3 Capital management

Capital is a scarce and strategic resource, which
requires a clearly defined, rigorous and discipli-
ned management approach in order to ensure
efficient and effective deployment. This appro-
ach must balance the needs and requirements of
stakeholders including shareholders, regulators,
rating agencies, employees and customers.

The Company'’s capital management policy is

to maintain a strong capital base to maintain
shareholder, creditor and market confidence and
to sustain the future development in line with its
business strategy. The Company’s risk manage-
ment committee uses regulatory capital ratios to

monitor the Company’s capital position.

The Company'’s regulatory capital is financed

by a combination of shareholders’ funds and
retained earnings. Deductions are made for
intangible assets and goodwill, and adjustments
are made for other assets and liabilities that are
treated differently for regulatory capital purpo-
ses.

The Company is required by National Bank of
Slovakia to hold an excess of its assets over its
insurance contract liabilities calculated on a re-
gulatory basis. The requirement aims to ensure
that the Company is able to meet its obligations
over the next 12 months at a 99.5% confidence

level (Solvency Il principles).

The minimum required capital must be main-
tained at all times throughout the year. Bre-
aching this requirement - the solvency capital
requirement (SCR) - would result in supervisory
intervention by National Bank of Slovakia and
remedial actions designed to restore the SCR
level of capital.

The Company met minimum regulatory solvency
capital requirements throughout the financial
year and the value of its regulatory capital held
was as follows:

(in EUR thousand)

otal shareholder’s equity

The Company'’s capital plans are developed with the objective of maintaining capital that is adequate in quantity and quality to support the Company’s risk
profile, regulatory and business needs. Capital forecasts are continually monitored against relevant internal target capital ratios to ensure they remain
appropriate and consider risks to the plan including possible future regulatory changes.

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S.

139



9 RIGHT-OF-USE ASSETS

The following table presents the overview of movements in right-of-use assets:

(EUR thousand) Office space
Acquisition cost as at 1 January 2024 6390
Net carrying amount as at 1 January 2024 385
2024

Net carrying amount as at 1 January 2024 385
Additions 88
Depreciation (135)
Net carrying amount as at 31 December 2024 338
Acquisition cost as at 31 December 2024 778
Accumulated depreciation as at 31 December 2024 (440)
Net carrying amount as at 31 December 2024 338
(EUR thousand) Office space
Acquisition cost as at 1 January 2023 630
Net carrying amount as at 1 January 2023 504
2023

Net carrying amount as at 1 January 2023 504
Depreciation (119)
Net carrying amount as at 31 December 2023 385
Acquisition cost as at 31 December 2023 690
Accumulated depreciation as at 31 December 2023 (305)
Net carrying amount as at 31 December 2023 385

As at 31 December 2024, the Company did not recognise interest expense on the lease liability. The Company recognised expenses related to variable lease
payments in the amount of EUR (135) thousand under operating expenses.
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6 FINANCIAL ASSETS AND LIABILITIES

The carrying amounts of the financial assets and liabilities held by the Company are:

2024 2023
(in EUR thousand) FvoCl Am”“::’:tl Total Fvocl Am°rticsoes‘i Total
Cash and cash equivalents - 4,803 4,803 - 4,634 4,634
Term deposits - 14,106 14,106 - 16,466 16,466
Financial investments 12,949 - 12,949 6,294 - 6,294
Government bonds 4,538 - 4,538 1,725 - 1,725
Other debt securities 8411 - 8411 4,569 - 4,569
Other assets - 595 595 - 355 355
Total financial assets 12,949 19,504 32,453 6,294 21,455 27,749
Other liabilities - 2,842 2,842 - 2,487 2,487
Total financial liabilities - 2,842 2,842 - 2,487 2,487

All other financial assets and liabilities not stated in the table above are measured at amortised costs.
All Company’s financial assets are allocated to the Level 1 of the fair value hierarchy.
6.1 Debt instruments measured at fair value through other comprehensive income

The breakdown of debt instruments measured at FVOCI is as follows.

(in EUR thousand) 2024 2023

Debt instruments measured at FVOCI

Government debt instruments 4,538 1,725

Other debt instruments 8,411 4,569
Financial institutions 6,490 2677
Non-financial institutions 1,921 1,892

Total 12,949 6,294
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7 CASH AND CASH EQUIVALENTS

2024 2023
Current accounts with banks 4,802 4,632
Cash on hand and cash equivalents 1 2
Total 4,803 4,634
8 OTHER ASETS
(in EUR thousand) 2024 2023
Other receivables:
« Due within one year 351 120
Advance payments for services and other assets 244 235
Total 595 355

Other assets include receivables other than arising from insurance contracts and miscellaneous operating advances and prepayments. All other receivables

of the Company as at 31 December 2024 and 2023 were not yet due.
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9 OTHER LIABILITIES

2024 2023
Current provisions 1,095 836
Provisions for liabilities to employees 352 332
Liabilities to service providers 43 1
Other liabilities to employees 77 65
Other liabilities 578 441
Liabilities from leases 520 526
- short-term lease liabilities 121 58
Liabilities to government 177 286
Total 2,842 2,487
10 SHAREHOLDER'S EQUITY
10.1 Share capital
(in EUR thousand) 2024 2023
Share capital authorised, issued and paid up 11,012 11,012
Total 11,012 11,012

The registered capital of the Company is EUR 11,012 thousands and it is divided to 3,317 registered ordinary shares, not publicly traded, with a nominal value

of EUR 3,320 per share and 517 pieces of shares with issue price EUR 4,955 per share.

Number of ordinary shares

Ordinary shares

(pcs) (EUR thousand)
Balance as at 31 December 2023 3,317 11,012
Balance as at 31 December 2024 3,317 11,012
The Company does not hold any treasury stock
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10.2 Profit distribution for 2024

The Company expects the profit of EUR 2,435 thousand for 2024 to be distributed as follows:

(in EUR thousand) 2024
Dividends 300
Allocation to the statutory reserve fund 244
Retained earnings 1,892
Total 2,435
10.3 Profit distribution for 2023
The Company made the profit distribution decision that the profit of EUR 1,440 thousand was distributed as follows:

(in EUR thousand) 2023
Allocation to the statutory reserve fund 144
Retained earnings 1,296
Total 1,440

Pursuant to the Commercial Code, the Company is obliged to create a statutory reserve fund in the amount of 10% of the net profit of the current accounting
period, up to 20% of the share capital as a minimum. The Company fulfils this obligation and has a reserve fund of at least 20% of the share capital. The sta-

tutory reserve fund can only be used to cover losses and is not available for distribution.
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1TINSURANCE AND REINSURANCE CONTRACTS

The breakdown of groups of insurance contracts issued and reinsurance contracts held, that are in an asset position and those in a liability position is set out

in the table below:

2024 2023
(in EUR thousand) Life Non-Llife Total Life Non-Llife Total
Insurance contracts issued
Insurance contract assets - 296 296 7 2 9
Insurance contract liabilities (9,478) (4,614) (14,092) (9,145) (2,579) (11,724)
Total (9,478) (4,318) (13,796) (9,138) (2,577) (11,715)
Reinsurance contracts held
Reinsurance contract assets 81 (40) 41 7 4 11
Reinsurance contract liabilities (1) (80) (81) (37) (24) (61)
Total 80 (120) (40) (30) (20) (50)

The Company disaggregates information to provide disclosure in respect of life and non-life insurance contracts issued and reinsurance contracts held sepa-

rately. This disaggregation has been determined based on how the company is managed.
11.1 Reconciliation of insurance contract liabilities (LRC and LIC)

Insurance contracts issued

The roll-forward of the net asset or liability for insurance contracts issued, showing the liability for remaining coverage and the liability for incurred claims is

disclosed in the table below:
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Liabilities for in-

Llabllltlef‘f?'r.‘mr?malnlng coverage curred claims Total 2024
Life Non-Llife Life Non-life Life Non-life Total
Excl Excl
Loss Loss Loss Loss
(in EUR thousand) Compo- Total Compo- Total Total Total
Compo- Compo-
nent nent
nent nent

Net opening Insurance contract assets and ) goay (1475) (2,502) (290) (416) (706) (6:635) (L871) (9,138) (2577) (11715)

liabilities
Opening Insurance contract liabilities (1,046) (1,473) (2519) (295) (415)  (710) (6,626) (1,869) (9144) (2,579) (11,724)
Opening Insurance contract assets 18 @ 16 5 Q) 5 9) @ 7 2 9
I)c():tlal changes In the statement of P&l and 31,841 15 31,856 14,537  (593) 13,944 (29,099) (13,222) 2,757 722 3,479
Insurance service result 32,047 28 32075 14,795 (570) 14,224 (28,905) (13,200) 3170 1,024 4,194
Insurance Revenue 32,605 - 32605 16,206 - 16,206 - - 32605 16,206 48,812
All other insurance contracts 24,012 - 24012 12,863 - 12863 - - 24012 12,863 36,874
gggl’fg oo under modified retrospective g 5o, - 8594 3344 - 3344 . - 8594 3344 11937
Insurance Service Expenses (558) 28 (530) (1,412 (570) (1,982) (28,905) (13,200) (29,435) (15,182) (44,618)
L’;g‘g’;g egng,;’;i and other directly attrib- - 164 164 - 973 973 (27.277) (13384) (27,113) (12411) (39,525)
Amortisation of insurance acquisition (558) - (558) (1412) - (1412) ) ) (558) (1412) (1970)
CASNFLOWS e e e
égfjij,?goggig ous contracts and rever- - (136)  (136) - (1544) (1,544) - - (136) (1544) (1,680)
Changes to liabilities for incurred claims - - - - - - (1,627) 184 (1,627) 184 (1,443)
Insurance Finance Expenses 208)  (12) (219) (258)  (23) (281) (195  (21) (413) (302)  (715)
Cash Flows (31,173) - (31173) (16,035) - (16,035) 28,075 13,572 (3}657) (2,463)  (5,560)
Premiums received (32,661) - (32,661) (16,939) - (16,939) : - (32,661) (16939) (49,600)
Claims and other expenses paid - - : - - - 28075 13,572 28075 13,572 41,648
Insurance acquisition cash flows 1,488 - 1488 904 - 904 - - 1488 904 2,391
E‘ae;ifilt‘;i”g Insurance contract assets and (360) (1,460) (1,819) (1788) (1,009) (2797) (7.659) (L521) (9,477) (4,318) (13,795)

Closing Insurance contract liabilities (360) (1,460) (1,819) (2,785) (1,009) (3,794) (7,659) (821) (9,477) (4,614) (14,092)

996 - 996 - (700) - 296 296

Closing Insurance contract assets - -
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Liabilities for

.......... Hebtlities Jor remaining coverage ncurredclaims TR 208
Life Non-Llife Life Non-life Life Non-life  Total
Excl. Excl
Loss Loss Loss Loss
(in EUR thousand) Compo. Compo-  Total . = Compo-  Total Total  Total
P nent P nent
L1 S L,
if:;tSOPenmg Insurance contract assets and liabil- 595 989y (1693) 168  (646) (478) (5,542) (L563) (7,235) (2,041) (9,276)
Opening Insurance contract liabilities 579 (2,281) (1,702) 163 (643)  (480) (5,541) (1,563) (7,242) (2,043) (9,285)
Opening Insurance contract assets 16 (8) 8 5 (3) 2 @) - 7 2 9
Total changes in the statement of P&L and OClI 32,431 814 33,245 9,147 230 9,377 (30,259) -8,535 2,985 842 3,828
Insurance service result 32,578 826 33,404 9,189 233 9,422 (30,253) -8,533 3,151 889 4,040
Insurance Revenue 33,811 - 33811 9,536 - 9,536 - - 33,811 9,536 43,347
All other insurance contracts 21,756 - 21,756 6,136 - 6136 - - 21,756 6,136 27892
Contracts under modified retrospective ap= 1, yso - 12055 3,400 - 3400 . - 12055 3400 15455
proach B e S R S
Insurance Service Expenses (1,232) 826  (407) (348) 233 (115) (30,253) (8,533) (30,659) (8,647) (39,307)
Incurred claims and other directly attribut- . 1109 1109 ) 313 313 (27.847) (7.854) (26.738) (7,542) (34,280)
able expenses e
jé\lgvvggt/sat/on of insurance acquisition cash (1.232) - (1232) (348) - (48) ) L (1232)  (348) (1.580)
T
those losses S R B B e I )
Changes to liabilities for incurred claims - - - - - - (2405) (678) (2405)  (678) (3,084)
Insurance Finance Expenses (147) (12)  (159) (42) (3) (45) (7) (2) (166) (47) (213)
Cash Flows (34,054) - (34,054) (9,605) - (9,605) 29,043 8192 (4,888) (1,379) (6,267)
Premiums received (36,151) - (36,151) (10,196) - (10,196) - - (36,151) (10,196) (46,347)
Claims and other expenses paid - - - - - - 29,166 8,226 29,166 8,226 37,392
Insurance acquisition cash flows 2,097 - 2,097 591 - 591 - - 2,097 591 2,688
i":;tscms'"g Insurance contract assets and liabil- 4 559y (1475) (2502)  (290) (416) (706) (6,635) (1.871) (9,138) (2,577)(11715)
osing Insurance contract liabilities , , , , , , , ,
Closing | liabiliti 1,046) (1,473) (2,519 295 415 710) (6,626) (1,869) (9,144) (2,579) (11,724
Closing Insurance contract assets 18 (2) 16 5 ) 5 9) (3) 7 2 9
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Reinsurance contracts held
The roll-forward of the net asset or liability for reinsurance contracts held showing assets for remaining coverage and amounts recoverable on incurred
claims arising business ceded to reinsurers in the life insurance unit is disclosed in the table below:

Amounts recov-

Assets for remaining coverage erable: Incurred Total 2024
.......... . Claims .
Life Non-Llife Life Non-life Life Non-life  Total
Excl Excl
Loss- Loss-
LOSS™ ocover LOSS™ - ocover
(in EUR thousand) recovery Y Total recovery Y Total Total Total
Compo- Compo-
Compo- nent Compo- nent
nent L,
[‘i':;i‘l’i‘t’;:'"g reinsurance contract assets and (1137) 113 (1,024) (758) 76  (682) 993 662  (30)  (20)  (S0)
Opening Reinsurance contract assets (1,063) 77 (987) (709) 51  (658) 993 662 6 4 11
Opening Reinsurance contracts liabilities (74) 37 (37) (49) 24 (25) - - (37) (24) (61)
Total changes in the statement of P&L and OClI (587) (8) (594) (296) (25) (321) 536 392 (58) 70 12
Net income or expenses from reinsurance con- (574) 23)  (597) (297) (34)  (331) 534 391 (63) (61) %)
traCtS hEI-d .......... e e e e e h et e e e E e e e e e h e h e et et e h e e h e et et et e e hea
Allocation of reinsurance premiums paid (574) - (574 (297) - (297) - - (574)  (297) (871)
Amounts recovered from reinsurers - (23) (23) - (34) (34) 534 391 511 357 868
gg;cs)gir/es of incurred claims and other ex- i (57) (57) ) 3) 3) 508 385 449 382 831
Loss-recovery on onerous underlying con- i i ) ) i i 28 P 28 P 35
tracts and adjustments e
Chqnges to amounts recoverable for incurred ) 24 24 ) (31) (31) ) ) 24 31) 3
Clalms .......... e e e e e h et e e e E e e e e e h e h e et et e h e e h e et et et e e hea
Reinsurance finance income or expenses (13) 15 3 - 9 9 2 - 5 9 15
Cash Flow 1,574 - 1,574 878 - 878 (1,406) (1,048) 168  (170) (2)
Premiums paid 1,574 - 1,574 878 - 878 - - 1,574 878 2,452
Incurred claims and other insurance service ex- ) B} } - . - (540)  (390) (1,406) (1,048) (2,454)
PENSES TEOOVEIEA e ssessessssssssessessesesssesssssssssssessssssssessessrsserssssseosssmseerssnsssensenemsriren
[\ilae;i(l:iltc;:;ng reinsurance contract assets and (150) 106 (44) (176) 51 (126) 124 5 80 (120) (40)
Closing reinsurance contract assets (148) 104 (43) (93) 51 (43) 124 3 81 (40) 41
Closing reinsurance contract liabilities (2) 1 (1) (83) - (83) - 3 @) (81) (81)
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Amounts recov-

Assets for remaining coverage erable: Incurred Total 2023
.......... claims.
Life Non-Llife Life Non-life Life Non-life  Total
LE)XSCSL Loss- LE:;csl Loss-
(in EUR thousand) recovery rgcover)_/ Total recovery rgcover_\_/ Total Total Total
Compo- on:lg?lt Compo- on:lggt
nent nent

Net opening reinsurance contract assets and (1,237) 309 (927) (824) 206 (618) 1,222 815 295 197 492

liabilities

Opening Reinsurance contract assets (1,232) 309  (923) (821) 206 (615) 1,221 814 299 199 498
Opening Reinsurance contracts liabilities (5) (5) (3) (3) 1 (4) (3) (6)
Total changes in the statement of P&L and OCI (560) (196) (756) (373) (131) (504) 676 451 (80) (53) (133)

Net income or expenses from reinsurance con-

cracts held (557)  (204) (761)  (371)  (136) (508) 676 450  (86)  (57) (143)

Allocation of reinsurance premiums paid (557) - (557) (371) - (371) - - (557) (371) (928)
Amounts recovered from reinsurers - (204)  (204) - (136)  (136) 676 450 471 314 785
Recoveries of incurred claims and other ex- i (143)  (143) ) (95) (95) 635 423 492 228 821
TS S e
Loss-recovery on onerous underlying con- i i ) )
tracts and adjustments o S weoee S
Changes to amounts recoverable for incurred i i ) i i i 41 27 41 27 68
Claims B PP
Reinsurance finance income or expenses (3) 8 5 2) 6 3 1 1 6 4 10
Cash Flow 660 - 660 440 - 440 (905) (604) (246)  (164)  (409)
Premiums paid 660 - 660 440 - 440 - 660 440 1,100

Incurred claims and other insurance service ex-
penses recovered
Net closing reinsurance contract assets and

- - - - - - (905)  (B04) (905)  (604) N (1,509)

liabilities (1,137) 113 (1,024) (758) 76  (682) 993 662 (30) (20) (50)
Closing reinsurance contract assets (1,083) 77 (987) (709) 51  (658) 993 662 6 4 11
Closing reinsurance contract liabilities (74) 37 (37) (49) 24 (25) - - (37) (25) (61)

11.2 Reconciliation of insurance contract liabilities by measurement components

Insurance contracts issued
The table below presents a roll-forward of the net asset or liability for insurance contracts issued showing estimates of the present value of future cash flows,
risk adjustment and CSM and the impact on the current period of the transition approaches adopted to establishing CSMs for insurance contracts portfolios:
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Life Non-Llife

(n EVR thousanc) PVECE R ouer wa Toml i PP A oiver e Total Nemlf Toul
Net opening insurance assets & liabilities (820) (3,538) (3,190) (1,590) (4,780) (231) (900) (448) (1,348) (2,577) (11,715)
Opening insurance contracts Assets 1 63 (15 7 (34 (@) 18 (2) (10 (12) 2 9
Opening insurance contracts Liabilites (883) (3,523) (3,183) (1,556) “(.4‘,739) (249) (898) (439) (1337) (2,579) (11,724)
Total changes in the statement of P&Land OCI 1,9 (480) (234) 796 562 2,974 34 (1,428) (320) (1748) 1,460 3,479
Insurance Service Result N (332) (129) 810 682 3,187 9 (1,408) (316) (1,7225“ 1,762 4,194
Changes that relate to past service 258 - . - 125 - - 184 (1,443)
Adjustment to liabilities for incurred claims 258 - . - 125 - - 184 (1,443)

573 1,209 524 1,733

270 596 1083 435 1518 2383 7317

Changes that relate to current service

Contractual service margin recognised
for services provided

Risk adjustment recognized for the risk

- - 1209 524 1,733 - - 1,083 435 1,518 1,518 3251

. - 573 - - - 573 - 59 - - - 596 1,169

O DI
Experience adjustments 2,628 - - - - 2628 270 - - - - 270 2898
Changes that relate to future services 1,340 (1,163) (1,337) 286 (1,051)  (875) 2,792 (355) (2,491) (751) (3,242)  (806) (1,680)

Changes in estimates that adjust the
contractual service margin

Changes in estimates that do not adjust

(399) (301) 816 286 1,102 402 1566 1,152 (2240) (751) (2991)  (272) 130

the contractual service margin_ e N
Contracts initially recognised in the period 2411  (524) (2,154) - (2154)  (267) 141 (226) (251) - (251) (336) (603)

Insurance finance income or expenses (145) (148) (105) (15 (120) (413) (213) (65 (200 4 (24 (302) (715

Cash flows (2,358) - - - - (2,358) (3,201) - - - - (3,201) (5,560)
Premiums received (32,447) - - - - (32,447) (16 272) - - - - (16,272) (48,719)
Insurance acquisition cash flows 1,497 - - - - 1,497 948 - - - - 948 2,445
Claims and other expenses paid 28,590 - - - - 28590 12123 - - - - 12,123 40,713
[‘iiﬁﬁ:g'”s”rance contracts Assets & (1241) (4,018) (3424) (794) (4218) (9,477) (458) (764) (2:328) (769) (3,097) (4,318) (13,797)
Closing insurance contracts Assets - - - - - - 2,602 (160) (1,487) (659) (2,146) 296 296
Closing insurance contracts Liabilities (1,242) (4,018) (3424) (794) (4,218) (9,477) (3,060) (604) (841) (109) (950) (4,614) (14,092)
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Life Non-Llife

(m EUR thousand) PVECE RA giper wpn Tl Ufe PYPCF P Oiper MRA Total Nomlf Tota
Net opening insurance assets & liabilities (50) (2,553) (2,661) (1,971) (4,631) (14) (721) (750) (556) (1,306) (2,041) (9,276)
Opening iﬁsurance contracts Assets 26U 12 @ (1) 7 4 @) @) 2 9
Opening insurance contracts Liabilites (74) (2,541) (2,657) (1,970) (4,627) (1) (717) (749) (556) (1,305) (2,043) (9,285)
Total chaﬁges in the statement of P&L and OCI 21,119 (984) (530) ‘‘‘‘‘ 381 1,162 (278) (150) 107 (42) 842 3,828
Insurance"Service Result 4,122 (895) (471) """ 396 1,163 (253) (133) 112 (21) 889 4,040
Changeé that relate to past service H(“é.,‘379) 26) . - (671) (7) - - (678) (3,084)
Adjusfment to liabilities for incurred claims é:379) 26 . - 671) (7) - - (678) (3,084)
Changeé that relate to current service wé,027 882 .“.‘.‘1,253 ‘‘‘‘‘ 679 854 249 353 191 545 1,647 7,487
chr” V[IFC ng% \f/.‘i{re‘/c’fe margin recognised for - 1253 679 - - 353 191 545 545 2477
eR)/(s}J/;rizljustment recognized for the risk _ gg2 i i i 882 ~ 249 i ) ) 249 1130
Exper}ence adjustments 5,027 . . . - 3027 854 - - - 854 3881
Changeé that relate to future services wé,475 (1,751) 21,724) ““‘(283) Oé‘,007) ........ (283) 980 (494) (486) (80) (566) (80)  (363)
Changes in estimates 902 (900) 395 (283) 113 114 254 (254) 112 (80) 32 32 146
Contr&cts initially recognised in the period 5,573 (850) élZO) """ - .é;lZO) """"""" (397) 726 (240) (598) (598) (112)  (509)
Insuranceuﬁ nance income or expenses @ (8 (59 (15 (74) (166) 1) 25 @17 (4) (21) (47)  (213)
Cash flows (4888) - - - - (4888) (1379 - - - - (1379) (6:26)
Premiumsﬂ received (é'.5“;722) . . . - (35722) (10,075) - - - (10,075) (45,797)
Insuranceuacquisition cash flows - 1 ,668 - - - - 1668 470 - - - 470 2,138
Claims ahd other expenses paid 29166 - - - - 29166 8,226 - - - 8226 37,392
plet ¢ osing Insurance contracts Assets & (820) (3,538) (3,190) (1,590) (4.780) (9,138) (231) (998) (900) (448) (1,348) (2,577) (11,715)
Closing inusurance contracts Assets 63 (15 7 (34 @) 7 18 (4 (2) (10) (12) 2 9
Closing in"surance contracts Liabilities -883 (3,523) .@,183) (I,SSG) .@‘,739) .... (9145) (249) (994) (898) (43'9'“).‘ (1,337) (2,579) (11,724)

Reinsurance contracts held

The table below presents a roll-forward of the net asset or liability for reinsurance contracts held showing estimates of the present value of future cash flows, risk

adjustment and CSM and the impacts on the current period of the transition approaches adopted to establishing CSMs for reinsurance contracts held portfolios.
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Non-Llife

sl te PVPCF P gt WA Total Nomaf Total

302 (30) (261) 39 68 134 201  (20)  (50)

263 6 (210) 39 79 96 175 4 11

39 (37) (500 - (12) 38 26 (24  (61)

(158) 83 46 (37) 55 (134) (79) (70) 12

(191) 77 51 (37) 41 (135) (94) (80) (2

- 28 6 - - - 7 35

- 28 6 - - - - 7 35

(42) (125) 167 - 26 (108) (82) 8  (40)

ggf“f/@ aefgfé e rgmne ecognised for - - (61) 19 (42) (42 - - 26 (108 (82 (82 (124)

......... Risk adjustment recognized for the risk exp//:éam - (19) - - (19) o - - - - - (19)

........... Experience adlusiments o e e o : : : : o s

....... éhanges that relate to future services 270 53 76'”'“““(225) (149) 174 ~~~~~(123) (37) 15 (265' (12) (@172 3

changes I.’?eefntc’g%es thatadjust the contrac=— 105 79 12 (156) (144) 36 (25 (38) 20 7 27 (36) :

Coge nenas ta oSt gy gy L oms @y - - - oy oz

......... Contracts initially recognised in the period (125) 10 569 - 569 453 (69) - 266 - 266 198 651

gg%’?%’ Croefrf;(fr’; ’;fftof losses that adjust the - - (504) (69) (573) (573) - - (272) (33) (305) (305) (878)

O.“Fé‘é'insurance finance income or expenses 31) 3 ...... 28 """"""" 5 33 5 (5) - 14 1 15 9 15

CaSh o o = — : _ e s : : . : 0 B

"E}émiumg e S o — : e s : : : : s o

Ipnecnusrerse?ecclsl/?rsegnd other insurance service ex- (576) ) ) ) - (576)  (359) ) ) ) - (359)  (935)

:::: closing insurance contracts Assets & Liabili- (155) 90 144 - 144 80 (245) 1 123 - 123 (121) (40)

W(‘Z.“L‘ésing insurance contracts Assets (154) - 90 """"" 144 ....... - 144 81 (82) 1 41 - 41 (40) 41

.“.({L“dsing insurance contracts Liabilities - - - - - a (163) - 82 - 82 (81) (81)
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Life Non-Llife

(m EUR thousand) PVECE R gier e Toml e PPCF PA oinr weA Toral Nomif Tota
Net opening insurance assets & liabilities (104) 61 59 279 338 295 (69) 41 40 186 225 197 492
.“.C.)“[;ening insurance contracts Assets 101 61 ...... 59 279 339 299 (67) 41 40 186“ 225 199 498
mbﬁening insurance contracts Liabilities @ - - @) ) @ @) - - (lj“ (1) (2) (6)
Total changes in the statement of P&L and OCI (42) 42 (78) (36) (80) (28) (2 28 (52) (24) (53) (133)
Net expenses from reinsurance contracts held (32) 32 79 (47) (86) 22) @ 21 (535' (31) (57) (143)
....... éhanges that relate to past service 41 - - - 41 27 - - - - 27 68
......... Changes to incurred claims component 41 - - - 41 27 - - - - 27 68
....... éhanges that relate to current service 35 (17) (6)'” (77)  (83) (65) 24 (11) 4 (515' (56) (43)  (108)
SCgrthlQaecstL;(icl) \f/edrevcljce margin recognised for i i 6 (7)) (83 (83) ) ) @ (51 (56) 56)  (139)
......... Risk adjustment recognized for the risk expired (17) - - - (17) o (11) - - - (11) (28)
......... Experience adjustments 35 - - - 35 24 - - - - 24 59
....... éhanges that relate to future services (108) 10 38 -2 36  (62) (72) 7 26 (lj“ 24 (41)  (103)
......... Changes in estimates (56) (6) 17 27 44 (18) 37) (4) 11 18 29 (12) (30)
"""""""" Contracts initially recognised in the period (53) 17 337'” - 337 301 (35) 11 224 - 224 201 502
gg;”? o gsgfgjg o tof losses that adjust the - - (315)  (29) (345) (345) - - (210) (20) (230) (230) (574)
Wlit.aufnsurance finance income or expenses © 4 ...... lO 1 12 6 (6) 2 7 1 8 4 10
Cash flows (246) - - - - (46) (164 - - - - (164 (409)
W.I;Fémiums paid 660 - - - - 80 440 - - - - 440 1,100
“Incurred claims and other insurance service ex- o0s) """" ) P

penses recovered (905) (604) - - - - (604) (1,509)

Net closing insurance contracts Assets & Liabili- (391) 58 102 201 303 (30) (261) 39 68 134 201 (20) (50)

ties
Closing insurance contracts Assets (315) 58 119 144 264 7 (210) 139 79 96 175 4 11
Closing insurance contracts Liabilities (76) - (17) 56 39 (37) (50) - (12 38 26 (24) (61)
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11.3 The components of new business

The following tables summarise the effect on the measurement components arising from the initial recognition of insurance and reinsurance contracts:

Life Life
Contracts  Contracts ini- Contracts  Contracts ini-
(in EUR thousand) initiated with  tiated without 2024 initiated with  tiated without 2023
loss-recovery  loss-recovery Total loss-recovery  loss-recovery Total
component component component component
Insurance contracts issued
Estimates of present value of future cash (10,848) (4,811) (15,659) (7,866) (11,188) (19,054)
outflows . AmE A dmeme v e e
Insurance acquisition cash flows (1,668) (410) (2,078) (335) (49) (384)
Claims and other directly attributable (9.180) (4.401) (13,581) (7.531) (11,139) (18670)
expenses Ay e e e e
!Est|mates of present value of future cash 13,289 4781 18,070 10,380 11,246 21626
Y ottt Pttt Pttt Pttt
Risk adjustment for non-financial risk (287) (237) (524) (394 (457) (851)
Contractual service margin (2,154) - (2,154) (2,120) - (2,120)
Losses recognized on initial recognition - (267) (267) - (399) (399)
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Non-Llife Non-Llife
Contracts  Contracts ini- Contracts  Contracts ini-
. initiated with  tiated without 2024 initiated with  tiated without 2023
(in EUR thousand)
loss-recovery  loss-recovery Total loss-recovery  loss-recovery Total
component component component component
Insurance contracts issued
Estimates of present value of future cash (5,650) (3,020) (8,670) (2,219) (3.155) (5,374)
outflows
Insurance acquisition cash flows (298) (596) (894) (95) (14) (108)
Claims and other directly attributable (5,352) (2,424) (7.776) (2,124) (3142) (5,266)
expenses
Esumates of present value of future cash 5936 2875 8811 2928 3172 6,100
inflows
Risk adjustment for non-financial risk (35) (190) (226) (111) (129) (240)
Contractual service margin (251) - (251) (598) - (598)
Losses recognized on initial recognition - (336) (336) - (112) (112)
Contracts Contracts Contracts Contracts
EUR thousand initiated with initiated without 2024 initiated with initiated without 2023
loss-recovery loss-recovery loss-recovery loss-recovery
component component component component
Reinsurance contracts held
Estimates of present value of future cash ) )
outflows (195) (195) (89) (89)
Estimates of present value of future cash
: - 1 1 - 1 1
inflows
Risk adjustment for non-financial risk - 10 10 - 28 28
Loss-recovery component 651 - 651 502 - 502
Income_ or expense recognized on initial 651 (184) 466 502 (60) 442
recognition
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Life Life
Contracts Contracts Contracts Contracts
EUR thousand initiated with initiated without 2024 initiated with initiated without 2023
loss- recovery loss- recovery loss- recovery loss- recovery
component component component component
Reinsurance contracts held
Estimates of present value of future cash
g fp ff . (126) (126) . (53) (53)
Estimates of present value of future cash
: - 1 1 - 1 1
inflows
Risk adjustment for non-financial risk - 10 10 - 17 17
Loss-recovery component 453 - 453 301 - 301
CSM 453 (116) 337 301 (35) 266
Non-Llife Non-Llife
Contracts Contracts Contracts Contracts
EUR thousand initiated with initiated without 2024 initiated with initiated without 2023
loss- recovery loss- recovery loss- recovery loss- recovery
component component component component
Reinsurance contracts held
Estimates of present value of future cash ) i
outflows (69) (89) (36) (36)
Estimates of present value of future cash ) i i i 1 1
inflows
Risk adjustment for non-financial risk - - - - 11 11
Loss-recovery component 198 - 198 201 - 201
CSM 198 (69) 129 201 (24) 177

12 INSURANCE REVENUE AND EXPENSES

12.1 Insurance revenue and insurance service result

An analysis of insurance revenue, insurance service expenses and net expenses from reinsurance contracts held for 2024 and 2023 is included in the fol-
lowing tables. Additional information on amounts recognised in profit or loss and OCl is included in the insurance contract balances reconciliations in notes

111,112,113 and 12.2.
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(in EUR thousand) 2024

Life Non-Llife Total

Insuranceﬁrevenue """"

Amounts relatlng to the changes in the LRC . 30,916 15,926 46,842
Expected incurred claims and other directly attnbutable expenses 23,408 12,059 35,467
Change |n the risk adjustment for non-financial nskfor the risk expired 935 481 1,416
CSM recognlsed for the services provided S 2,145 1,105 3,251
Itiﬁster;elgcee ;d}ﬂstjnweesnet?vycsnyng from premiums recelved in the period other than those 4428 2281 6,709

Insurance“acquisition cash flows recovery S 1,300 670 1,970

Total insurance revenue 32,216 16,596 48,812

Insurance servicexpenses

Incurred clalms and other directly attributable expenses ..... (26,086) (13,438) (39,525)

Changes that relate to past service - changes in the FCF relatingto thel'c (953) (491) (1,443)

Losses on onerous contracts and reversal of those losses ...... (1,109) (571) (1,680)

Insurance“acquisition cash flows amortisation S (1,300) (670) (1,970)

Total insdrance service expenses (29,448) (15,170) (44,618)

Net expenses from reinsurance contracts hetld

Amounts reLatlng to the changes in the remaining coverage ...... (575) (296) (871)
Expected incurred claims and other directly attrlbutabte expenses recovery (117) (60) (177)
Change in the risk adjustment for non-financial nskfor the risk expired (11) (6) (17)
CSM recognlsed for the services received (82) (42) (124)
Experience adjustments S (365) (188) (553)

Allocationuof reinsurance premiums S (575) (296) (871)

Incurred cla|ms and expenses recovered S 548 282 831

Changes that relate to past service - changes in the FCF relating to incurred claims recovery 23 12 35

Loss recovery and reversals of loss recovery 2 1 3

Amounts recoverable from reinsurers S 573 295 868

Total net expenses from reinsurance contracts held ...... (2) (1) (2)

Total insurance service result 2,767 1,425 4,192

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S. 157



(in EUR thousand) 2023

Life Non-Llife Total
Insurance“revenue """"""""""""""" H
Amounts relatmg to the changes in the LRC . 32578 5;189 H 41,767
Expected incurred claims and other directly attrlbutable expenses 25449 %,178 H 32,626
Change |n the risk adjustment for non-financial rlskfor the risk expired 083 277 H 1,260
CSM recognlsecl for the services provided S 192 545 H 2,477
E;Ef;leelggs 'ancl}tdiltjnweesnetlsvjcsr|3|ng from premiums received in the period other than those is l;189 H 5 404
Insurance“acquisition cash flows recovery S 1232 348 H 1,580
Total insorance revenue S 33811 5;536 H 43,347
Insurance serviceexpenses
Incurred clalms and other directly attributable expenses ...... 26738) (7542) H (34,280)
Changes that relate to past service - changes in the FCF relating tothelic (2408) | ( 678) H (3,084)
Losses on onerous contracts and reversal of those losses ...... 283) (80) H (363)
Insurance”acquisition cash flows amortisation S 1232 ( 348) H (1,580)
Total insorance service expenses S (30,659) ( 8648) H (39,307)
Net expenses from reinsurance contracts hetld
Amounts relating to the changes in the remaining coverage ..... Gs7) ( “371) H (928)
Expected incurred claims and other directly attributable expenses recovery oy (47) H (118)
Changeln the risk adjustment for non-financial risl;]‘or the risk expired 4 2 H 6
CSM recognlsed for the services received S ® (56) H (139)
Itiﬁstergelgcee S)d}ldsﬁn;esrletls\/;cgr|3|ng from ceded prem|ums paid in the period other than those @ws ( "271) H (677)
Allocation”of reinsurance premiums S (557) (371) H (928)
Incurred clalms and expenses recovered S 42 328 H 821
Changes that relate to past service - changes in the FCF relating to incurred claims recovery a 27 H 68
Loss recovery and reversals of loss recovery © (41) H (103)
Amounts recoverable from reinsurance S a2 314 H 786
Total net expenses from reinsurance contracts held ...... @) (57) H (143)
Totalinsurance service resultt 3066 831 H 3,897
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12.2 Amounts determined on transition to IFRS 17

An analysis of insurance revenue for insurance contracts issued and the CSM by transition method is included in the following tables.

2024 2023
(in EUR thousand) Life Non-Llife Total Life Non-Llife Total
Insurance contracts issued
Insurance revenue
New contracts anq contracts measured.u.nder 24337 12,537 36,874 21756 6,136 27892
the full retrospective approach at transition
Contrgcts measured under.the modified retro- 7,879 4059 11,937 12,055 3,400 15,455
spective approach at transition
Total insurance revenue 32,216 16,596 48,812 33,811 9,536 43,347
Contractual service margin as at 31 Decem-
ber
New contracts anq contracts measuredlulnder 3796 1956 5752 3190 900 4,090
the full retrospective approach at transition
Contrgcts measured under.t.he modified retro- 1032 531 1563 1,590 448 2038
spective approach at transition
Total contractur_all service margin from insur- 4,828 2,487 7.315 4,780 1,348 6,128
ance contracts issued
Reinsurance contracts held
Contractual service margin as at 31 Decem-
ber
New contracts and contracts measured under
the full retrospective approach at transition (148) (75) (221) (101) (68) (169)
Contracts measured under the modified retro-
spective approach at transition (30) (15) (45) (200) (134) (334)
Total contractual service margin from rein- (176) (92) (267) (301) (202) (503)

surance contracts held
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12.3 Expected recognition of the contractual service margin

The disclosure of when the CSM is expected to be in profit or loss in future years is presented below. The expected timeline for the CSM recognition for rein-

surance contracts held is in line with insurance contracts issued

2024
(in EUR thousand) Less than one  One to five Five to ten More than Total
year years years ten years
Bemalnlng contractu.al service margin from 2628 4,303 383 1 7315
insurance contracts issued
Life 1484 2,515 224 1 4,225
Non-life 1144 1,787 159 - 3,091
Re.malnlng contractual service margin from 92 194 46 5 267
reinsurance contracts held
Life 27 70 42 5 144
Non-Llife 65 54 3 - 122
2023
(in EUR thousand) Less than one  One to five Five to ten More than Total
year years years ten years
_Remalnlng contractu_al service margin from 2339 3,198 544 46 6,128
insurance contracts issued
Life 1,825 2,494 425 36 4,780
Non-life 515 704 120 10 1,348
Re.mamlng contractual service margin from 163 192 128 20 503
reinsurance contracts held
Life 127 150 100 16 392
Non-Llife 36 42 28 4 111
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13 INVESTMENT INCOME AND NET INSURANCE FINANGE RESULT

The table below presents an analysis of total investment income and insurance finance result recognised in profit or Loss and OCI in the period:

2024 2023
(in EUR thousand) Life Non-Llife Total Life Non-Llife Total
:2;2:::; ﬁza?gde calculated using the effective 475 245 790 305 86 391
Net impairment loss on financial assets (2) (1) (3) - - -
Amounts recognized in OCI 157 81 238 208 59 267
Total investment income 630 325 955 513 145 658
Represented by:
Amounts recognised in profit or Loss 473 244 717 305 86 391
Amounts recognised in OCI 157 81 238 208 59 267

Insurance finance income or expenses from
insurance contracts issued

Interest accreted (130) (139) (269) (92) (26) (118)
Effect of changes in interest rates and other

: . . 302 149 451 172 48 220

financial assumptions

Effect of measuring changes in estimates

at current rates and adjusting the CSM at (231) (79) (310) (101) (29) (130)

rates on initial recognition

Amounts recognized in OCI (305) (157) (462) (119) (33) (152)
Total insurance finance income or expenses
from insurance contracts issued (365) (225) (590) (140) (40) (180)
Represented by:
Amounts recognised in profit or loss (84) (43) (128) (22) (6) (28)
Amounts recognised in OCI (305) (157) (462) (119) (33) (152)
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Life Non-Llife Total Life Non-Llife Total

Reinsurance finance income or expenses
from reinsurance contracts held

Interest accreted 16 10 27 S 6 15
Amounts recognized in OCI (7) (3) (10) (2) (2) (4)
I > o 7 «  =n
Represented by:

Amounts recognised in profit or loss 16 10 27 9 6 15
Amounts recognised in OCI (7) (3) (10) (3) (2) 4)
e s o e o9 s @y e oy
Represented by:

Amounts recognised in profit or loss (67) (34) (101) (10) (3) (13)
Amounts recognised in OCI (312) (160) (472) (122) (34) (156)
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14 EXPENSES BY NATURE

An analysis of the expenses incurred by the Company in the reporting period is included in the table below:

(in EUR thousand) 2024 2023
Claims and benefits 10,750 9,340
Commissions 27,590 25,025
Losses on onerous insurance contracts 1,680 363
Employee remuneration 1,945 1,824
IT services 917 1,227
Services and materials 253 231
Audit 118 117
Tax, legal and other advising 2,668 2,404
Utilities and postal and telecommunications services 196 181
Rental expenses 137 119
Depreciation/amortisation 94 117
Other operating expenses 329 666
Total 46,677 41,614
Represented by: 2024 2023
Insurance service expenses 44,618 39,307
Other operating expenses (non-attributable) 2,059 2,307
Total 46,677 41,614
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14.1 Employee remuneration

(in EUR thousand) 2024 2023
Wages and salaries 1,313 1,266
Social inéﬂ‘rance and public health insurance 620 545
of Wh/'ch.‘m/;ens/on expenses 344 336
Directorsu’m]“ees """"""" 13 13
Total 1,946 1,824

The average number of employees in the period from 1 January to 31 December 2024 was 44 (2023: 43), including 9 managers (2023: 9)
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15 INCOME TAX

(in EUR thousand) 2024 2023
Current tax

Income tax 315 182
Withholding tax 119 33
Total current tax 434 215
Deferred tax (120) 424
Total income tax expense 314 639
Since the Company does not meet the threshold specified in Article 4(2) of the Act No 235/2012, it is not liable to the special levy.

Deferred tax asset (in EUR thousand) Total
As at 1 January 2023 2,250
Movement recognised in Profit and Loss (424)
Movement recognised in OClI (38)
As at 31 December 2023 1,788
Movement recognised in Profit and Loss 391
Movement recognised in OCI (198)
As at 31 December 2024 1,981
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Deferred tax was calculated from temporary tax differences for the following items:

Statement of profit and loss Statement of financial position

(in EUR thousand) 2024 2023 2024 2023
Provisions 91 3 337 245
Impairment of assets 24 6 113 18
Insurance related items (5) (43) (40) (35)
Deferred expanses 25 (17) 20 (122)
Not paid invoices (1) 9) (10) 9)
Not paid commissions 159 88 908 742
Deferred tax from IFRS 17/9 transition (352) (454) 470 829
Deferred tax from insurance and reinsurance contracts 81 - - -
Other commissions 46 - 46 -
Other - 1 - 12
Deferred tax recognised through Profit and Loss 68 (424) 1,844 1,680
Deferred tax recognised through OCI 52 - 137 108
Total deferred tax 120 (424) 1,981 1,788

Total deferred tax asset as at 31 December 2024 is EUR 1,981 thousand (2023: EUR 1,788 thousand).

VYROCNA SPRAVA 2024 | ANNUAL REPORT 2024 | BNP PARIBAS CARDIF POISTOVNA, A. S. 166



16 RELATED PARTY TRANSACTIONS

The following persons or companies, in particular, meet definition of a related party:

(a) Companies which control or are controlled by or are under the common control of the reporting company, whether directly or indirectly through one or

more intermediaries;

(b) The key management staff, i.e. the persons having authority and responsibility for planning, directing and controlling the Company’s operations, including

directors, officers and close family members of such individuals.

The related party status assessment is made taking account of the economic substance of the relationship and not merely its legal form.

Ultimate controlling entity:

BNP PARIBAS S.A., having its registered office at Boulevard Des Italiens 16, 750 09 Paris, France.

The below is a list of the other related companies under common control with which the Company carried out transactions during this and the previous ac-

counting period:

BNP Paribas Cardif PojiStovna, a.s., Prague

BNP Paribas Cardif Services s.r.o., Prague

GIE BNP Paribas Cardif, Paris

BNP Paribas Personal Finance SA, branch of a foreign bank, Bratislava

Cardif Eletbiztositd Magyarorszag Zrt., Budapest (also referred to as “Cardif Hungary”)
Cardif Life Insurance Bulgaria Branch, Sofia (also referred to as “Cardif Bulgaria”)
Cardif Allgemeine Versicherung Austria, Vienna (also referred to as “Cardif Austria”)

Remuneration of members of the Board of Directors (in EUR thousand) 2024 2023
Board mé}ﬁbers’ salaries and bonuses 196 193
Social insdrance and public health insurance 72 69
of which: bension expenses 14 14
Other sockiﬁz‘ﬂ expenses 14 14
Total o 296 276
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Companies under the shareholder’s control

Accounts receivable

Accounts payable

(in EUR thousand) 2024 2024 Expenses 2024 ncome 2024
BNP Parib‘as Cardif Pojistovna, as. - - 32 8
BNP Paribas Cardif Services s.r.o. 2 51 2,327 22
GIE BNP Paribas Cardif - - 149 -
Cardif Hungary - - - 4
BNP Paribas Personal Finance SA, Bratislava - - 212 399
BNP Paribas S.A. Niederlassung DE 11 - - -
Cardif Austria - - - 6
Cardif Bulgaria - - - -
Total 13 51 2,720 439
g?]ngﬂzntlﬁzljjsnac;eg)the shareholder’s control Accounts recelvz%bzlg Accounts payz%bzlg Expenses 2023 Income 2023
BNP Parib‘as Cardif Pojistovna, as. - - 33 4
BNP Paribas Cardif Services s.r.o. - - 2,697 -
GIE BNP Paribas Cardif - - 348 -
Cardif Hungary 4 - - 4
BNP Paribas Personal Finance SA, Bratislava - - 1,041 1,964
Cardif Austria - - - 6
Cardif Bulgaria - - - -
Total 4 - 4,119 1,978

The balances of accounts payable and accounts receivable as at 31 December 2024 and 31 December 2023 from or to related parties relate primarily to
support for the Company’s operations and to advisory and management services. ALl balances are short-term and due within one month. None of the related

entities is listed on a stock exchange.
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17 CONTINGENT LIABILITIES

As at 31 December 2024 and 31 December 2023, the Company did not provide or accept any guarantees and did not record any contingent assets, contingent
liabilities or other financial obligations.

As some provisions of the tax legislation of the Slovak Republic allow for more than one interpretation (e.g. transfer pricing legislation), tax authorities may
make decisions on the taxation of business operations that may not be consistent with the interpretation of those operations by the Company’s management.
The Company’'s management is not aware of any circumstances that could lead to significant future costs in this regard. Pursuant to current legislation, the
span of a tax audit is limited to the last 5 tax periods, and in certain circumstances to up to 10 tax periods.

18 POST BALANCE SHEET DATE EVENTS

No subsequent events occurred after the balance Bratislava, 7 May 2025
sheet date that would have significant impact or
would require adjustment in the financial state-

ments as at 31 December 2024. ﬁy
N

Jaroslav Rehdk
Member of the Board of Directors

Zdenék Jaro$
Chairman of the Board of Directors
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SPRAVA NEZAVISLEHO AUDITORA

Ernst & Young Slovakia, spol. s. r.o. Tel: +4212 3333 9111
Zizkova 9 Wi com/sk
811 02 Bratislava

o Slovenska republika
Building a better
working world

Sprava nezavislého auditora

Akcionarovi, dozornej rade, predstavenstvu a vyboru pre audit spoloénosti BNP Paribas Cardif
Poistoviia, a.s.:

Sprdva z auditu tctovnej zavierky
Nazor

Uskutocnili sme audit Gctovnej zavierky spolocnosti BNP Paribas Cardif Poistoviia, a.s. (,Spolo¢nost*),
ktora obsahuje vykaz o finanénej situacii k 31. decembru 2024, vykaz ziskov a strat a ostatnych sucasti
komplexného vysledku, vykaz zmien vo vlastnom imani, vykaz pefiaznych tokov za rok konciaci sa
k uvedenému datumu, a poznamky k Uctovnej zavierke, ktoré obsahuji vyznamné informacie
o Uctovnych zasadach a uctovnych metddach a dalsie vysvetlujice informacie.

Podla nasho nazoru, prilozena uctovna zavierka poskytuje pravdivy a verny obraz finanénej situacie
Spolo¢nosti k 31. decembru 2024, vysledku jej hospodarenia a periaznych tokov za rok konéiaci sa
k uvedenému datumu podlfa Medzinarodnych Standardov finanéného vykaznictva (IFRS) v zneni
prijatom Eurdpskou Uniou.

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych $tandardov (International Standards on
Auditing, ISA). Nasa zodpovednost podla tychto Standardov je uvedena v odseku Zodpovednost
auditora za audit Gctovnej zavierky. Od Spolo¢nosti sme nezavisli podla ustanoveni zakona ¢. 423/2015
o Statutarnom audite a o zmene a doplneni zakona ¢. 431/2002 Z. z. o Uctovnictve v zneni neskorsich
predpisov tykajucich sa etiky, vratane Etického kédexu auditora, relevantnych pre na$ audit uctovnej
zavierky a spinili sme aj ostatné poziadavky tychto ustanoveni tykajucich sa etiky. Sme presvedceni,
Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatocny a vhodny zaklad pre nas nazor.

Klucove zaleZitosti auditu

Klucové zalezitosti auditu su zalezitosti, ktoré st podla nasho odborného postdenia v naSom audite
uctovnej zavierky za bezné obdobie najzavaznejSie. Tymito zalezitostami sme sa zaoberali v suvislosti
s auditom Uctovnej zavierky ako celku a pri formulovani nasho nazoru na fiu, ale neposkytujeme na ne
samostatny nazor.

Predpoklady pouZité pri vypocte zavézkov z poistnych zmliv

Spolo¢nost vykazuje zavazky z poistnych zmliv vo Nase auditorské postupy zahfiiali vyhodnotenie
vyske 14 092 tisic EUR, ¢o predstavuje 83% vhodnosti Uctovnych zasad Spolo¢nosti stvisiacich s
celkovych zavéazkov Spoloénosti zverejnenych v oceflovanim zavazkov z poistnych zmliv podia IFRS
bode 11 (Poistné a zaistné zmluvy) poznamok k 17 (Poistné zmluvy) a toho, & su predpoklady a
uctovnej zavierke, ocenené vSeobecnym metédy na vypracovanie Uctovnych odhadov
ocefiovacim modelom (,GMM"). primerané a ¢i sa uplatiovali konzistentne.

Pri prvotnom vykazani Spolo¢nost oceruje zavazok V ramci nasich auditorskych postupov sme zapojili
skupiny poistnych zmliv podla GMM ako sucet: nasich poistno-matematickych odbornikov. Nase

kliCové auditorské postupy zahfiiali zhodnotenie
(i) sicasnej hodnoty pefiaznych tokov podla IFRS 17 metodiky Spolo¢nosti na vypocet zavazkov z
(.fulflment cash flows"), pozostavajucich z poistnych zmliv a ziskanie pochopenia a

3, zapisana v Obchodnom registri Mestského sidu Bratislas oddiel: Sro, vioz

slo: 27004/B a v zozname auditorov vedenor
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najlepsich odhadov buducich periaznych tokov
upravenych tak, aby odrazali ¢asovu hodnotu
pefiazi, ktoré su potrebné na vyrovnanie poistnej
zmluvy, a Upravy na zaklade rizikovej prirazky na
nefinancné rizika (risk adjustment);

(i) zmluvnej servisnej marze (CSM), ako
nerealizovaného zisku za poskytovanie poistnych
sluzieb v buducnosti.

Zavazky zo vzniknutych poistnych  udalosti
Spolocnost vykazuje tak, aby odrazali sucasny,
explicitny, nezaujaty a pravdepodobnostne vazeny
odhad sUc¢asnej hodnoty ocakavanych buducich
vydavkov periaznych prostriedkov (najlepsi odhad),
pozadovany na vyrovnanie poistnej zmluvy,
navyseni o rizikovu prirdzku na nefinanéné rizika.

Ocenovanie zavézkov z poistnych zmllv zahfiia
usudok ohladom neistych buducich vysledkov, ¢o si
vyzaduje  stanovenie  réznych  predpokladov
tykajucich sa celkovej hodnoty vyrovnania poistnych
zavéazkov. Ur€enie zavazkov suvisiacich s poistnymi
zmluvami si vyZaduje pouzitie komplexnych poistno-
matematickych modelov a inych vypoctovych
nastrojov, pre ktoré je dolezité, aby ich koncepcia a
konfiguracia boli primerané, pouzité predpoklady boli
vhodné a vstupné tdaje boli ipIné a presné. Pouzitie
réznych poistno-matematickych technik a
predpokladov méze mat za nasledok vyznamne
odli$né odhady zavazkov z poistnych zmlav.

Okrem toho je vysledok z poistnych sluZieb, vratane
vynosov z poistnych zmlGv, do znacnej miery
vysledkom pouzitia tych istych procesov, nastrojov a
predpokladov.

Kraéovymi predpokladmi, zverejnenymi v bode 3.1
(Poistné a zaistné zmluvy) poznamok k uctovnej
zavierke, sU neekonomické predpoklady (miera
umrtnosti, naklady, miera stornovania, Skodové
pomery) a ekonomické predpoklady (diskontné
sadzby, oakavana inflacia).

Odhady pouzité pri vypocte zavazkov z poistnych
zmldv preto povazujeme za klucovl zaleZitost
auditu.

vyhodnotenie dizajnu internych kontrol relevantnych
pre tuto oblast, vratane IT prostredia.

Overili sme presnost a Uplnost udajov, ktoré
Spolo¢nost pouzila na ocenenie odhadovanych
buducich penaznych tokov odsuhlasenim tychto
udajov s podkladovymi zaznamami. Preskimali sme
vyuzitie a vyvoj ekonomickych a neekonomickych
predpokladov, ako aj zjednodu$enia v procese
vypoctu. Preskimali sme tok dat odsuhlasenim
vstupov do poistno-matematickych modelov, ako aj
odsuhlasenim ich vystupov, ktoré sa dalej pouzili pre
potreby Uctovnych vykazov.

Preskimali sme nastavenie a vypocty poistno-
matematického modelu pre projekciu pefiaznych
tokov, pouzité vstupy a vystupy z nich potrebné pre
dalsie kroky vypoctu v stilade s IFRS 17. NaSa praca
Specificky zahffiala testovanie zmlav vstupujucich do
modelu, vyhodnotenie adekvatnosti a konzistencie
pouzitych predpokladov a vyhodnotenie hodnét a
vyvoja v ¢ase buducich peniaznych tokov podla IFRS
17. Pri vypoéte zavazkov zo vzniknutych, ale
doposial nenahlasenych $kod, ktoré su sucastou
zévazkov zo vzniknutych poistnych udalosti, sme
vykonali nezavisly prepodet. Dalej sme preskimali
zmysluplnost metodolégie a vypocétu rizikovej
prirazky a vykonali nezéavisly prepocet vychadzajuci z
obdrzanej metodolégie. Obdobne sme preskiumali
vypocty tykajuce sa aktivneho a pasivneho zaistenia.
Preskumali sme tok dat odsuhlasenim vstupov do
poistno-matematickych modelov, ako aj
odsuhlasenim ich vystupov, ktoré sa dalej pouZzili pre
potreby Gctovnych vykazov.

Vykonali sme analytické postupy vratane analyzy
zmien sucasnej hodnoty budcich periaznych tokov
medzi obdobiami na zéklade nasich znalosti vyvoja v
biznise a nasich o¢akavani odvodenych z trhovych
skusenosti a posudenia, ¢i tieto zmeny primerane
odrazaju vyvoj v aktualnom uctovnom obdobi.

Posudili sme aj zverejnenia v bode 3.1 (Poistné a
zaistné zmluvy) av bode 11 (Poistné a zaistné
zmluvy) poznamok k uctovnej zavierke zahrnutej do
uctovnej zavierky z hladiska ich Uplnosti a suladu s
poziadavkami Medzinarodnych Standardov
finanéného vykaznictva (IFRS) v zneni prijatom
Eurépskou uniou.
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Iné skuto¢nost’

Audit Uctovnej zavierky Spolocnosti za rok konciaci 31. decembra 2023 vykonal iny auditor, ktory dria
3. juna 2024 k tejto uctovnej zavierke vyjadril nemodifikovany nazor.

Zodpovednost Statutarneho organu a oséb poverenych spravovanim za uétovnu zavierku

Statutarny organ je zodpovedny za zostavenie tejto Utovnej zavierky tak, aby poskytovala pravdivy
averny obraz podla Medzinarodnych Standardov finanéného vykaznictva (IFRS) v zneni prijatom
Eurdpskou Uniou a za tie interné kontroly, ktoré povaZuje za potrebné na zostavenie Gctovnej zavierky,
ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani Gctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie schopnosti
Spolo¢nosti nepretrzite pokracovat vo svojej Cinnosti, za opisanie skuto¢nosti tykajucich sa
nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého
pokracovania v ¢innosti v Uctovnictve, ibaze by mal v umysle Spolo¢nost zlikvidovat alebo ukonéit' jej
cinnost, alebo by nemal inu realisticki moznost nez tak urobit’.

Osoby poverené spravovanim su zodpovedné za dohlad nad procesom finanéného vykaznictva
Spolo¢nosti.

Zodpovednost auditora za audit ti¢tovnej zavierky

NaSou zodpovednostou je ziskat primerané uistenie, ¢i UCtovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupria, ale nie je zarukou toho, Ze audit vykonany
podla medzinarodnych auditorskych Standardov vzdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by
sa dalo odévodnene o¢akavat, Ze jednotlivo alebo v stihrne by mohli ovplyvnit ekonomické rozhodnutia
pouzivatelov, uskuto¢nené na zaklade tejto Uctovnej zavierky.

V rémci auditu uskuto¢neného podla medzinarodnych auditorskych $tandardov, pocas celého auditu
uplatiiujeme odborny Usudok a zachovavame profesionalny skepticizmus. Okrem toho:

o Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Uctovnej zavierky, ¢&i uz
v désledku podvodu alebo chyby, navrhujeme a uskutoc¢riujeme auditorské postupy reagujluce
na tieto rizika a ziskavame auditorské dokazy, ktoré st dostatoéné a vhodné na poskytnutie
zakladu pre na$ nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je
vysSie ako toto riziko v désledku chyby, pretoze podvod moéze zahfiat tajni dohodu, falSovanie,
umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za ucelom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

e Hodnotime vhodnost pouzitych Gétovnych zasad a uctovnych metéd a primeranost' uctovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskutocnené Statutarnym organom.

e Robime zaver otom, ¢&i Statutarny organ vhodne v UCtovnictve pouziva predpoklad
nepretrzitého pokraovania v ¢innosti a na zaklade ziskanych auditorskych dokazov zaver
o tom, ¢i existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit schopnost Spolo¢nosti nepretrzite pokracovat v ¢innosti. Ak dospejeme
k zaveru, Ze vyznamna neistota existuje, sme povinni upozornit v nasej sprave auditora na
suvisiace informacie uvedené v uctovnej zavierke alebo, ak su tieto informacie nedostato¢né,
modifikovat na$ nazor. Nase zavery vychadzaju z auditorskych dokazov ziskanych do datumu
vydania nasej spravy auditora. Budice udalosti alebo okolnosti v8ak moézu spdsobit, ze
Spolo¢nost prestane pokracovat v nepretrzitej cinnosti.
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e Hodnotime celkovu prezentaciu, Struktiru a obsah uctovnej zavierky vratane informacii v nej
uvedenych, ako aj to, ¢i UCtovna zavierka zachytdva uskutocnené transakcie a udalosti
spésobom, ktory vedie k ich vernému zobrazeniu.

S osobami  poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane v§etkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nasho auditu zistime.

Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, Ze sme splnili prislusné
poziadavky tykajuce sa nezavislosti, akomunikujeme s nimi o vSetkych vztahoch a inych
skutoCnostiach, pri ktorych sa mozno opodstatnene domnievat, Ze maju vplyv na nasu nezavislost, ako
aj o pripadnych suvisiacich ochrannych opatreniach.

Zo skuto¢nosti komunikovanych osobam poverenym spravovanim uréime tie, ktoré mali najvacsi
vyznam pri audite Uctovnej zavierky bezného obdobia, a preto su klu¢ovymi zaleZitostami auditu.

Tieto zaleZitosti opiSeme v nasej sprave auditora, ak zakon alebo iny pravny predpis ich zverejnenie
nevylucuje, alebo ak v mimoriadne zriedkavych pripadoch nerozhodneme, Ze urcité zalezitost by sa
v nasej sprave uviest nemala, pretoZze mozno odévodnene oCakavat, Ze nepriaznivé dosledky jej
uvedenia by prevazili nad verejnym prospechom z jej uvedenia.

Spréva k d'al$im poZiadavkam zakonov a inych pravnych predpisov

Spréava k informéaciam, ktoré sa uvadzaju vo vyrocnej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyroénej sprave, zostavenej podia
poziadaviek zakona ¢. 431/2002 Z.z. o Uctovnictve v zneni neskorSich predpisov (dalej len ,zakon
o Uctovnictve®). Nas vyssie uvedeny nazor na Uctovnu zavierku sa nevztahuje na iné informacie vo
vyroénej sprave.

V suvislosti s auditom Gétovnej zavierky je naSou zodpovednostou oboznamenie sa s informaciami
uvedenymi vo vyro¢nej sprave a posudenie, ¢i tieto informacie nie si vo vyznamnom nesulade
s auditovanou uctovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu Gctovnej
zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, ¢i vyrocna sprava Spolo¢nosti obsahuje informacie, ktorych uvedenie vyzaduje zakon
o Uctovnictve.

Na zéaklade prac vykonanych pocas auditu Uctovnej zavierky, podla nasho nazoru:

- informacie uvedené vo vyrocnej sprave zostavenej za rok 2024 su v sulade s uctovnou zavierkou za
dany rok,

- vyroéna sprava obsahuje informéacie podia zakona o Uctovnictve.

Okrem toho, na zaklade nasich poznatkov o U¢tovnej jednotke a situacii v nej, ktoré sme ziskali po¢as
auditu uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyroénej sprave,
ktorti sme obdrzali pred datumom vydania tejto spravy auditora. V tejto suvislosti neexistuju zistenia,
ktoré by sme mali uviest.
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Dalsie poziadavky na obsah sprévy auditora v zmysle Nariadenia Eurépskeho parlamentu a Rady (EU)
¢&. 537/2014 zo 16. aprila 2014 o osobitnych poZiadavkach tykajucich sa Statutarneho auditu subjektov
verejného zaujmu

Vymenovanie a schvalenie auditora

Za $tatutarneho auditora sme boli vymenovani $tatutarnym organom Spolo¢nosti dria 8. oktébra 2024
na zaklade nasho schvalenia valnym zhromazdenim Spolo¢nosti difia 14. juna 2024. Celkové
nepreru$ené obdobie na$ej zakazky, vratane predchadzajlcich obnoveni zakazky (predizeni obdobia,
na ktoré sme boli pévodne vymenovani) a nasich opatovnych vymenovani za Statutarnych auditorov,
predstavuje 1 rok.

Konzistentnost s dodatoénou spravou pre vybor pre audit

Nas nazor auditora vyjadreny v tejto sprave je konzistentny s dodato&nou spravou vypracovanou pre
vybor pre audit Spolo¢nosti, ktori sme vydali v ten isty deri ako je datum vydania tejto spravy.

Neauditorské sluzby

Neboli poskytované zakézané neauditorské sluzby uvedené v ¢lanku 5 ods. 1 Nariadenia Eurépskeho
parlamentu a Rady (EU) &. 537/2014 zo 16. aprila 2014 o osobitnych poziadavkach tykajdcich sa
Statutarneho auditu subjektov verejného zaujmu apri vykone auditu sme zostali nezavisli od
Spolo¢nosti.

Okrem sluzieb Statutarneho auditu a sluzieb zverejnenych vo vyro¢nej sprave a uctovnej zavierke sme
Spolo¢nosti neposkytli Ziadne iné sluzby.

7. maja 2025
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU ¢&. 257

Ing. Dalimil Draganovsky, Statutarny auditor
Licencia SKAU ¢. 893
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INDEPENDENT AUDITOR S REPORT

Tel: +421 23333 9111
ww com/sk

Independent Auditor’s Report

To the Shareholder, Supervisory Board, Board of Directors and to the Audit Committee of BNP Paribas

Cardif Poistovna, a.s.:

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of BNP Paribas Cardif Poistoviia, a.s. ("the Company”), which

comprise the statement of financial position as at

31 December 2024, statement of profit or loss and

other comprehensive income, statement of changes in equity and cash flow statement for the year then
ended, and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2024, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRS) as

adopted by the European Union.
Basis for Opinion

We conducted our audit in accordance with

International Standards on Auditing (ISA). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance

with the Act on Statutory Audit No 423/2015 Coll

. and on amendments to the Act on Accounting No

431/2002 Coll., as amended by later legislation related to ethics, including Auditor’'s Code of Ethics, that
are relevant to our audit of the financial statements, and we have fulfilled other requirements of these

provisions related to ethics. We believe that the
appropriate to provide a basis for our opinion.

Key audit matters

audit evidence we have obtained is sufficient and

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

The Company has liabilities related to insurance
contracts of EUR 14 092 thousand representing 83%
of the Company’s total liabilities disclosed in the Note
11 (Insurance and reinsurance contracts) to the
financial statements and measured under the
general measurement model (“GMM”).

At initial recognition, the Company measures a
liability of group of insurance contracts under GMM
as the total of:

(i) fulfilment cash flows, which comprise of best
estimates of future cash flows, adjusted to reflect the

Dbchodnom registri Mestského

used in calculation of insurance contract liabilities

Our audit procedures included evaluation of the
appropriateness of the Company’s accounting
policies related to the measurement of insurance
contract liabilities according to IFRS 17 (Insurance
contracts) and whether assumptions and the
methods for making the accounting estimates are
appropriate and have been applied consistently.

We involved our actuaries to assist us in performing
audit procedures in this area. Our key audit
procedures included evaluating the Company's
methodology for calculating the insurance contract
liabilities and obtaining understanding and evaluating

Gdu Bratislava Il oddiel: Sro, viozka Eislo: 27004/B a v zozname auditorov vedenom
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time value of money, required for the settlement of an
insurance contract and a risk adjustment for non-
financial risks;

(ii) contractual service margin (CSM), as the
unearned profit for providing the insurance services
in the future.

The Company recognizes liabilities for incurred
claims that reflect a current, explicit, unbiased and
probability-weighted estimate of the present value of
the expected future cash outflows (best estimate),
required for the settlement of an insurance contract,
increased by ‘risk adjustment’ for non-financial risks.

The measurement of liabilities related to insurance
contracts involves judgment over uncertain future
outcomes, which involves setting various
assumptions regarding the total settlement value of
insurance liabilities. The determination of the
liabilities related to insurance contracts requires the
use of complex (actuarial) models and other
computational tools for which it is important that their
design and configuration is adequate, the
assumptions used are appropriate and the input data
is complete and accurate. The use of different
actuarial techniques and assumptions could produce
materially different estimates of liabilities related to
insurance contracts.

Furthermore, the insurance service results, including
insurance revenue, are also produced to a significant
extent with the use of the same processes, tools and
assumptions.

The key assumptions, disclosed in the Note 3.1
(Insurance and reinsurance contracts) to the financial
statements, are the non-economic assumptions (i.e.
mortality, expenses, lapse rates, loss ratios) and
economic assumptions (discount rates, expected
inflation).

We therefore consider the estimates used in the
calculation of insurance contract liabilities a key audit
matter.

the design of internal controls in this respect,
including the IT environment.

We tested the accuracy and completeness of data as
utilized by the Company to value estimated future
cash flows by reconciling such data to the underlying
records. We reviewed the use and development of
economic and non-economic assumptions as well as
simplifications in the calculation process. We
reviewed the data flow by reconciliation of the inputs
to the actuarial models as well as reconciliation of
their output further used for final statements.

We reviewed the setup and calculations of the
actuarial model for projecting cash flows, the inputs
used and the outputs necessary for the subsequent
steps of the calculation in accordance with IFRS 17.
Our work specifically included testing the model
points, assessing the adequacy and consistency of
the assumptions used and evaluating the values and
development over time of future cash flows according
to IFRS 17. In calculating the liabilities from incurred
but not yet reported claims, which are part of the
liabilities for incurred claims, we performed an
independent  recalculation.  Furthermore, we
assessed the reasonableness of the methodology
and calculation of the risk adjustment and performed
an independent recalculation based on the formalized
methodology. We also performed such review of the
calculations related to both active and passive
reinsurance.

We performed analytical review procedures,
including period to period analysis of changes in
present value future cash flows, based on our
understanding of developments in the business and
our expectations derived from market experience and
assessing Wwhether such changes appropriately
reflect the developments in the current reporting
period.

We also assessed the disclosures in the Note 3.1
(Insurance and reinsurance contracts) and Note 11
(Insurance and reinsurance contracts) to the financial
statements included in the financial statements in
terms of their completeness and compliance with
IFRS EU requirements.
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Other matter

The Company’s financial statements for the year ended 31 December 2023 were audited by another
auditor who expressed an unmodified opinion on those statements on 3 June 2024.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give true and fair view in
accordance with International Financial Reporting Standards (IFRS) as adopted by the European Union,
and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements including the
presented information as well as whether the financial statements capture the underlying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting No 431/2002 Coll., as amended by later legislation (“the Act on
Accounting”). Our opinion on the financial statements expressed above does not apply to other
information contained in the annual report.

In connection with audit of the financial statements it is our responsibility to understand the information
disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

We considered whether the Company’s annual report contains information, disclosure of which is
required by the Act on Accounting.
Based on procedures performed during the audit of financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2024 is consistent with the financial
statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, based on our understanding of the Company and its situation, obtained in the audit of the
financial statements, we are required to disclose whether material misstatements were identified in the
annual report, which we received prior to the date of issue of this auditor’s report. In this regard, there
are no findings which we should disclose.
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Other requirements on content of auditor’s report in compliance with Regulation (EU) No. 537/2014 of
the European Parliament and of the Council of 16 April 2014 on specific requirements regarding
statutory audit of public-interest entities

Appointment and approval of Auditor

We were appointed as the statutory auditor by statutory body of the Company on 8 October 2024 based
on our approval by the General Meeting of Shareholder of the Company on 14 June 2024. Total
uninterrupted engagement period, including previous renewals (extension of the period for which we
were originally appointed) and reappointments for the statutory auditor, has lasted for 1 year.

Consistence with Additional Report to the Audit Committee

Our audit opinion expressed herein is consistent with the additional report to the audit committee of the
Company, which we issued on the same date as the issue date of this report.

Non-audit Services

No prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No. 537/2014 of the
European Parliament and of the Council of 16 April 2014 on specific requirements regarding statutory
audit of public-interest entities were provided and we remain independent from the Company in
conducting the audit.

In addition to statutory audit services and services disclosed in the annual report and in the financial
statements, no other services which were provided by us to the Company.

7 May 2025
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o.
SKAU Licence No. 257

Ing. Dalimil Draganovsky, statutory auditor
SKAU Licence No. 893
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