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1Prihovor predsedu predstavenstva

Vazeni obchodni partneri, klienti,
kolegyne a kolegovia,

rok 2021 bol pre nds vsetkych narocny, podobne
ako rok 2020. Vela ludi Ccelilo zdravotnym
problémom, stratilo zamestnanie alebo mali
strach z neistej buducnosti. Naro¢né obdobie sa
podpisalo na zdravi ludi, ¢o sme zaznamenali pri
velkom ndraste psychickych ochoreni, s ktorymi
sa naSi klienti stretli. Som rad, ze prdve v tychto
tazkych chvilach sme boli nasim klientom oporou
a pomohli sme im tieto naro¢né chvile prekonat.

V' ramci poistenia schopnosti spldacat sme
vykonali viacero inovdcii tak, aby sme nasim
klientom poskytli ¢o najvacsiv ochranu v pripade
neschopnosti spldcat Uver. Od roku 2019 mdme
v ponuke riziko oSetrovania ¢lena rodiny a aj
v minulom roku sa ukdzalo, ze iSlo o krok spravnym
smerom. Mnohych nasich klientov sa dotklo jedno
z covidovych opatreni, ked boli zatvorené Skolské
a predskolské zariadenia a museli zo dfa na den
rieSit situdciu ako sa postarat o svoje deti, ktoré
nemohli zostat samé doma a z povahy svojho
zamestnania nemali moznost pracovat z domu.
V roku 2021 sme pokracovali v zlepSovani nasich
poistnych produktov, aby sme v roku 2022 mohli
spustit nové a inovativne poistné produkty, ktoré
budu uréovat trendy na trhu.

Aj napriek zlozitej situdcii v roku 2021 sme dosiahli
pozitivne obchodné vysledky. Celkovy objem
predpisaného poistného za zivotné aj nezivotné
poistenie dosiahol 34 409 tisic EUR. Cisty zisk

bol 416 tisic EUR a ku koncu roka sme evidovali
v nasom portféliv 703 tisic poistnych zmliv.

Uz niekolko rokov meriame spokojnost nasich
klientov. Nasim cielom je, aby sa na nds klienti
mohli spolahnut v neoCakdvanych a tazkych
Zivotnych situdcidch. Snazime sa eSte viac
zjednodusit vSetky procesy tak, aby sme ¢o najviac
ulahCili cely proces vybavenia nahldsenych
udalosti. Spatna vazby od naSich klientov je
velmi pozitivna, o ¢om sved¢i hodnota NPS,
ktord za minuly rok dosiahla excelentny hodnotu
58 bodov.

Popri  klasickom predaji v poboCkovej sieti
u nasich partnerov zohrava stale dolezitejsiu rolu
moznost dojednat nase produkty cez call centrum
a v online prostredi cez internetové a mobilné
bankovnictvo nasich partnerov. V dobe, kedy
rastie pocet klientov, ktori preferuji vzdialeny
kontakt so svojou bankou, a to cez telefon alebo
internet, je velmi délezité ¢o najviac spristupnit
nasSe sluzby klientom cez alternativne kandly.

Klienti nam v minulom roku nahlasili viac ako
13 tisic $kod, z nich sa vacsina tykala pracovnej
neschopnosti v ramci produktu poistenia
schopnosti  splacat a poistenia nahodného
poskodenia zariadenia. NaSe klientske centrum
obsluzilo takmer 100 tisic hovorov a pisomnych
dotazov od naSich klientov.

Ako  spolo¢nost  pristupujeme  zodpovedne
k spolocensky délezitym témam a uvedomujuc si
svoj vplyv na zivot v krajine sme i v roku 2021
podporili r6zne neziskové projekty.

Opatovne sme poukdzali 1 % z dani z prijmu
neziskovej organizdcii PLAMIENOK n.o., ktord
poskytuje  detsky  paliativnu  starostlivost
v domdcom prostredi. V juni sme sa zucastnili
projektu NaSe mesto a prilozili pomocny ruku
pri skraSleni prostredia pre Domov socidlnych
sluzieb pre deti Kampino v bratislavskej Petrzalke.
V neposlednom rade sa snazime v o najvacsej
miere vyuzivat moznost nakupu predmetov
a sluzieb cez chranené dielne.

V. radoch  zamestnancov ~ zamestndvame
dobrovolnika so skratenym pracovnym Uvdzkom
z dovodu pravidelnej osobnej asistencie pre
zrakovo a sluchovo postihnuty osobu.

Za dosiahnutie velmi dobrych vysledkov patri
moje podakovanie najma nasim klientom, ktori do
nas vkladaju doveru, dalej obchodnym partnerom,
bez ktorych by predaj naSich produktov nebol
mozny, a v neposlednej rade patri vdaka tiez
vSetkym zamestnancom spoloc¢nosti, ktori sa
dokdzali skvelo adaptovat a pracovali na tom,
aby naSim klientom poskytli tie najlepSie sluzby.

Verime, ze vdiaka usilovnej a vysoko profesiondlne;
praci nasich zamestnancov sa rady spokojnych
klientov budy neustdle rozsirovat.
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1 Address from the Chairman of the Board

Dear Business Partners, Clients and
Colleagues,

2021 was a challenging year for all of us, similarly
to 2020. Many people faced health problems, lost
their jobs or were concerned about uncertain
future. The difficult times affected the health
of many people, which was also reflected in an
increased rate of occurrence of mental illnesses
faced by our clients. | am glad that we were able
to support our clients in these difficult moments
and help them to get through the arduous period.

We made several innovations to our products
covering to provide our clients with the greatest
possible protection against possible inability
to repay their financial liabilities. In 2019, we
started offering coverage for care for a sick family
member, and last year it proved to be a step in the
right direction. Many of our clients were affected
by one of the Covid-related measures when
school and preschool facilities were closed and
they had to deal day by day with what to do with
their children who could not stay alone at home
while their parents were not able to work from
home because of the nature of their jobs. In 2021,
we continued to improve our insurance products
to launch new, innovative and trendsetting ones
in 2022.

We managed to achieve positive business
results despite the difficult situation prevailing
in 2021. The total volume of written premiums
for the life and non-life businesses reached EUR

34,409 thousand. Net profit was EUR 416 thousand
and we had 703 thousand insurance contracts in
our portfolio as at the year-end.

For several years we have been measuring the
satisfaction of our clients. Our goal is to ensure
that our clients can rely on us in unexpected and
difficult life situations. We endeavour to further
simplify all procedures so that we make the
whole process of handling reported claims as
easy as possible. The feedback from our clients is
very positive, NPS reached an excellent value of
58 points last year.

Inaddition to the classic sales within our partners’
branch networks, the possibility to purchase our
insurance products through the call centre and
in the online environment via the internet and
mobile banking applications of our partners has
been playing an increasingly important role. In
these times of growing numbers of clients who
prefer remote contact with their bank, whether
over the phone or via the Internet, it is very
important to increase as much as possible the
availability of our products to clients through
alternative channels.

Last year, our clients reported over 13,000
claims, most of which were claims under the
insurance of inability to repay due to incapacity
for work and accidental damage insurance. Our
customer centre processed almost 100,000 calls
and written inquiries from our clients.

As a company, we have a responsible approach to
socially important topics and, being aware of our
impact on the life in the country, we continued to
provide support to various non-profit projects in
2021.

We again granted 1% of income tax to the non-
profit organisation PLAMIENOK n.o. which
provides palliative child care at home. In June,
we participated in the Our City project and
gave a helping hand to efforts to spruce up the
environment of the Kampino Social Services Home
for Children in Petrzalka, Bratislava. Also, we keep
doing our best to maximise our purchases of items
and services through sheltered workshops.

We employ a part-time volunteer who provides
regular personal assistance to a person with
impaired sight and hearing.

My thanks for the achievement of very good
results go especially to our clients who put their
trust in us; to our business partners without
whom the sale of our products would not be
possible; and, last but not least, to all employees
of our company who managed to adapt to the
circumstances excellently and worked towards
providing our clients with the best possible
services.

We believe that with the hard and highly
professional work of our employees, the circle of
our satisfied clients will be constantly expanding.
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2 Profil spolocnosti

BNP Paribas Cardif Poistovna, a.s., bola zaloZena
v roku 2000 ako poistoviia Specializovana na
poistenie spldcat Uver v bankopoisteni. Dlhodoby
rozvoj spolo¢nosti je zaloZzeny na profesionalite,
obchodnej spoluprdci a inovativnych pristupoch.
Tieto zasady umoznuju ponukat produkty podla
potrieb koncovych partnerov a klientov, a to na
velmi vysokom stupni kvality.

Spolo¢nost ponuka svoje produkty v spolupraci
s mnozstvom slovenskych finan¢nych institucii
- domdcich i nadndrodnych partnerov
- najcastejSie s bankami, lizingovymi
spoloCnostami a spolo¢nostami poskytujucimi
nakupy na splatky, osobné poézicky alebo
Uverové karty. NaSa spolo¢nost sa zameriava
aj na spolupracu s mobilnymi operdtormi
a retailovymi obchodnikmi. Na$i partneri ndm
a nasim produktom doveruji poskytovanim
ich najcennejSieho vlastnictva - vztahov s ich
koncovymi klientmi.

Finanéna skupina BNP Paribas

BNP Paribas Cardif Poistovha, a.s., patri do
renomovanej financnej skupiny BNP Paribas,
sutastou ktorej je i BNP Paribas Cardif, 100 %
vlastnik BNP Paribas Cardif Poistovna, a.s.

BNP Paribas Cardif je poistovacia divizia finantnej
skupiny BNP Paribas, svetovej jednotky na trhu
v oblasti poistenia schopnosti spldcat financné
zavazky a jednej z 10 najvacSich poistovatelov
v Eurépe posobiaci na 3 kontinentoch -
v Eurépe, Azii a Juznej Amerike. Obchodny model
spoloCnosti je postaveny na Sirokej distribucnej
sieti obchodnych partnerov, medzi ktorych
patria svetové banky, nebankové spolo¢nosti
poskytujice finanéné sluzby, retailové obchodné
siete a nezavisli finan¢ni sprostredkovatelia.

BNP Paribas Cardif pbsobi v suUcCasnosti
v 33 krajindch sveta a zamestndva 8 tisic
zamestnancov.

BNP Paribas Cardif je su¢astou spolotnosti BNP
Paribas, ktord zastdva najdolezitejSie pozicie
v Eurdpe a na solidnych a rychlo rasticich trhoch
v Amerike a Azii. BNP Paribas posobf v si¢asnosti
v 65 krajinach sveta a zamestndva viac ako 190
tisic zamestnancov.

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S.



2 Company profile

BNP Paribas Cardif Poistovia, a.s. was established
in 2000 as a bancassurance company specialising
in coverage against the inability to repay financial
Liabilities. The company's long-term development
is based on professionalism, business cooperation
and innovative approaches. These principles
allow us to offer products that match the needs
of our end partners and clients at a very high
level of quality.

Our company offers its products in cooperation
with a number of Slovak financial institutions -
domestic and multinational partners, including
primarily banks, leasingcompanies and companies
providing instalment purchases, personal loans
or credit cards. Our company also focuses on
cooperation with mobile operators and retailers.
Trust us and our products, our partners share
with us their most valuable assets - relationships
with their end clients.

BNP Paribas Financial Group

BNP Paribas Cardif Poistovria, a.s. belongs to the
renowned financial group BNP Paribas, including
BNP Paribas Cardif which is the 100% owner of
BNP Paribas Cardif Poistovnia, a.s.

BNP Paribas Cardif as the insurance division of the
BNP Paribas Financial Group is a global market
leader in the field of insurance against inability
to repay and one of the ten largest insurers in
Europe, operating on three continents - Europe,
Asia and South America. The company’s business
model is based on a broad distribution network
of business partners, including global banks,
non-bank financial services companies, retail
business networks and independent financial
intermediaries.

BNP Paribas Cardif currently operates in
33 countries and employs 8,000 people.

BNP Paribas Cardif is a part of BNP Paribas which
holds leading positions in Europe as well as in the
solid and fast growing markets in the Americas
and Asia. BNP Paribas currently operates in 65
countries and employs more than 190,000 people.
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3 Prehlad poistnych
produktov

BNP Paribas Cardif Poistovia, a.s., pontka na
slovenskom trhu najmé poistenie schopnosti
splacat splatky nasledujicich  Uverovych
produktov alebo lizingu:

Hypotekarny Uver

Spotrebny Uver/pbzitka
Revolvingovy a kontokorentny Uver
Auto Uver/lizing

Financny lizing

Dalej ponuka:

Poistenie faktur/pravidelnych platieb
Cestovné poistenie

Poistenie nahodného poskodenia tovarov
bielej a ¢iernej techniky

Poistenie pred(Zenej zaruky pre tovary bielej
a Ciernej techniky

Poistenie pre pripad straty, krddeze alebo
nahodného poskodenia mobilnych telefénov
Urazové poistenie

Poistenie zneuzitia platobnej karty

a o0sobnych vecf

Poistno-asistenéné sluzby

Doplnkové zdravotné poistenie

Poistenie GAP ako doplnok k havarijnému
poisteniu

Klienti vyuzivajuci tieto finanéné produkty, maju
prostrednictvom BNP Paribas Cardif Poistoviia,
a.s., poistnu ochranu pre pripad:

straty zamestnania

pracovnej neschopnosti

trvalej invalidity

smrti

hospitalizacie

roznych finan¢nych strdt, napr. pri zneuzitf
platobnej karty, poSkodeni tovaru, krddezi

a poSkodeni mobilného telefénu, strate

a kradezi dokladov a klucov, zneuziti SIM
karty a pod.,

roznych rizik spojenych s cestovanim, napr.
liecebnych ndkladov a asisten¢nych sluzieb
v zahranici, Urazu a hospitalizacie, poSkodenia
zdravia alebo majetku, straty batoziny alebo
dokladov, storna zajazdu, preruSenia zajazdu,
privolania  opatrovnika, prdvnej pomoci
a kaucie

oSetrovania ¢lena rodiny - v ramci poistenia
schopnosti splacat moéze klient wuzavriet
i unikdtne krytie pre pripad oSetrovania Clena
rodiny. To znameng, Ze pokial sa poisteny alebo
jeho partner stard o blizkeho ¢lena rodiny
(deti, rodiov ¢i surodencov), ktori sU zdvisli
od ich starostlivosti, poistoviia za dlZnika
uhradi mesacné splatky Uveru pocas trvania
oSetrovania Clena rodiny v pripade, ze doSlo
k potrebe oSetrovania a zaroven k vypadku
prijmu domdcnosti poisteného a oSetrovanie
trva min. 30 dnf.
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3 Overview of Insurance
Products

BNP Paribas Cardif Poistoviia, a.s. offers in the
Slovak market mainly insurance against inability
to repay for the following credit and lease
products:

+ Mortgage loan

« Consumer credit/loan

- Revolving and overdraft loans
« Car loan/lease

« Financial lease

We also offer:

+ Insurance of invoices/regular payments

« Travel insurance
Insurance against accidental damage to white
and black goods

- Extended warranty insurance for white and
black goods
Insurance against loss or theft of or
accidental damage to mobile phones

+ Accident insurance
Payment card misuse and personal
belongings insurance

« Insurance assistance services

- Supplementary health insurance
GAP insurance as a supplement to motor hull
insurance

With these financial products, our clients obtain
from BNP Paribas Cardif Poistovia, a.s. an
insurance cover for:

Loss of job

Incapacity for work

Permanent disability

Death

Hospitalisation

Various financial losses, e.g. due to misuse of

a payment card, damage to goods, theft of and
damage to a mobile phone, loss and theft of
documents and keys, misuse of a SIM card, etc.
Various risks associated with travelling, e.g.
medical expenses and assistance services
abroad, injuries and  hospitalisations,
damage to health or property, loss of
luggage or documents, cancellation of a trip,
interruption of a trip, arrival of a guardian,
legal aid and a bail

Care for a family member: as a part of the
insurance against inability to repay, a client
can also take out a unique cover for care for
a sick family member. This means that when
the insured or their partner is made to stop
working and take care of a dependent close
relative (child, parent or sibling) and their
household thus loses income, the insurer pays
the monthly loan repayments due from the
family for the necessary duration of the care if
it lasts at least 30 days.
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4 Hlavné uspechy
roku 2021

Rok 2021 nadalej pokratoval v znameni Covid
pandémie, a hoci sme oCakdvali jej koniec,
zéver roka priniesol opat obmedzenia pohybu
a poskytovania sluzieb pre obyvatelov Slovenska.
Nelahkd doba nds motivovala k tomu, aby
sme prinaSali inovdcie a to ako na strane
vyvoja produktov, tak aj v digitalizacii naSich
procesov. Podarilo sa nam zvySit kvalitu nasich
sluzieb meranou NPS, ktord dosiahla vysoko
nadStandardnu hodnotu 58 bodov.

V roku 2021 sme usilovne pracovali na prehlbovanf
a inovovani nasho portfélia poistnych produktov.

V septembri sme spustili nové poistenie schopnosti
splacat pre klientov Volkswagen, ktori sU v novej
generdcii poistenia poisteni na pat poistnych
rizitk - Umrtie, invalidita 3. stupna, pracovnej
neschopnosti, strate zamestnania a oSetrovania
¢lena rodiny. Poistné krytie sa vztahuje aj na
ochorenie chrbta a psychické ochorenie vzniknuté
po dojednani poistenia. Zaroven sme zaviedli
pomerné plnenie poslednej spldtky. V pripade,
7e klientovi skon¢i udalost skor ako je den jeho
splatky Uveru, vyplatime mu pomerny cast
poistného plnenia. V rdmci straty zamestnania
sme roz8irili poistné krytie aj na samostatne
zarobkovo Cinné osoby a klientov pracujicich
v zahrani¢i. Sme radi, Ze vdaka tymto inovaciam
budeme mdct pomoct viacerym klientom.

Dal$ou novinkou, ktord sme priniesli s partnerom
Slovenskd sporitelfia a.s. je rozSirenie okruhu
klientov, ktori m6zu dojednat poistenie schopnosti
splacat. V novej generdcii poistenia mozu byt
poisteni aj klienti, ktorf sU prdce neschopni,
pokial prdce neschopnost netrva viac ako 30 dnf.
Zaroven sme zvysili maximalny vstupny vek zo 60
na 65 rokov. Tieto zmeny privitali aj nasi klienti,
¢o sa nam potvrdilo aj v pravidelne realizovanych
prieskumoch spokojnosti.

Predstavili sme novu generdciu produktu Poistenia
nahodného poSkodenia a odcudzenia v spolo¢nosti
Elektrosped. Novd generdcia kryje poSkodenie
alebo Uplné znicenie zariadenia, novinkou je
aj poSkodenie spbésobené nesikovnostou alebo
nedbanlivostou, tento produkt sme rozsirili pre
majitelov zariadeni Apple, ktorym sme ponukli
vyhodné baliky poistenia. Zdroven sme navysili
hornu hranicu ceny produktu pre balik poistenia
pred(Zenej zaruky, ¢im sme umoznili klientom
poistit sidrah$ie a hodnotnejsSie produkty. Su¢asne
sa nam podarilo vyrazne skrdtit proces vybavenia
poistnej udalosti. Napriklad zabezpe¢ime opravu
mobilného telefénu zvy&ajne do 3 pracovnych dnf
od odovzdania poSkodeného zariadenia kuriérovi.
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4 Major achievements
of 2021

Theyear2021wasmarked mainly by the continuing
Covid pandemic, and while we expected it to
come to an end soon, the last months of the year
again brought restrictions on the movement and
access to services for Slovak citizens. The uneasy
times motivated us to innovate, both in terms of
product development and the digitisation of our
processes. We managed to increase the quality of
our services measured by NPS to 58 points, high
above the average.

In 2021, we worked hard to extend and innovate
our portfolio of insurance products.

In September, we introduced a new generation
of insurance against inability to repay for
Volkswagen clients, which provides coverage
against five insurance risks: death, third degree
disability, incapacity for work, loss of job and
care for a family member. The insurance cover
also includes a back disease and mental illness
arising after the inception of the insurance.
Moreover, we have introduced a partial fulfilment
of the last payment. If the claim is closed before
the due day of his loan payment, we will pay him
a proportional part of the paid claims. Further, we
extended the job loss coverage to self-employed
persons and clients working abroad. We are glad
that these innovations enable us to help more
clients.

Another novelty we have introduced in cooperation
with our partner Slovenskd sporitelha is the
extension of the range of clients who can take
out insurance against inability to repay. The new
generation of coverage is also available to clients
who are incapable of work and the length of their
incapacity does not exceed 30 days. Also, we
have increased the maximum entry age from 60
to 65 years. Our clients have highly appreciated
these changes, which is reflected in the results of
regular satisfaction surveys.

We have introduced a new generation of accidental
damage and theft insurance for Elektrosped.
It covers damage or complete destruction of
a device and, as a new element, damage caused
by clumsiness or negligence. We have extended
this product to owners of Apple devices, including
in form of advantageous insurance packages.
At the same time, we have increased the upper
product price limit for the extended warranty
package, thus enabling our clients to insure
more expensive and valuable products. Also, we
have managed to significantly shorten the claim
settlement process. For example, a repair of
a mobile phone arranged by us usually takes no
more than three business days of handing over
the damaged device to the courier.
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9 Vybrané financné ukazovatele

(v tisicoch EUR)

31.12. 2021

33617 32 586
"""""""""""""""" 9398 12408

"""""""""""""""" 1918 11198

Viastné imanie 13800 13 452
VYKAZ ZISKOV A STRAT 2021 2020
""" 34409 34256

""" 14240 13493

- 0169 20763

""" 8580 9337

""" 7203 7286

""" 292 638

""" 985 1413

""" 5488 4924

""" 2% 13

""" 617 1093

Cisty zisk za uétovné obdobie a6 862
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5 Selected financial indicators

(in thousands of EUR)

STATEMENT OF FINANCIAL POSITION

31 December 2021

31 December 2020

Assets 33,617 32,586
Financial investments 9,398 12,408
Insurance - Technical provisions 11,918 11,198
Shareholder's equity 13,800 13,452
STATEMENT OF PROFIT AND LOSS 2021 2020
Gross written premium 34,409 34,256
Life insurance 14,240 13,493
Non-life insurance 20,169 20,763
Creation / use of unearned premium reserve - -
Insurance claims and benefits (8,580) (9,337)
Insurance claims including handling expenses (7,203) (7,286)
Creation / use of provisions for outstanding claims (392) (638)
Creation / use of reserves for bonuses and rebates and profit shares (985) (1,413)
Administrative overheads and operating expenses (5,488) (4,924)
Total interest income 24 13
Profit before tax 617 1,093
Net profit for the period 416 862
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B Sprava ofinancnej
situdcii Spolocnosti
k 31. decembru 2021

BNP Paribas Cardif Poistovia, a.s. (dalej len
,SpoloCnost”) neevidovala k 31. decembru 2021
Ziadne prijaté bankové Uvery, iné Uvery, ani prijaté
zaruky, alebo iné podmienené financné zavazky.
VSetky zdvazky, ktoré Spolocnost k uvedenému
datumu evidovala boli prevadzkového charakteru.
VSetky zadvazky Spoloc¢nosti sU kratkodobého
charakteru, ziaden z nich nebol po lehote
splatnosti.

Sucastou UCtovnej zdvierky overenej auditorom
PricewaterhouseCoopers  Slovensko, s.ro. je
aj analyza a podrobna informécia o prevereni
dostato¢nosti technickych rezerv vykonanim
testu primeranosti zavazkov.

Spolo¢nost umiestnovala poc¢as roku 2021 volné
finan¢né prostriedky vylutne do terminovanych
vkladov v bankach a do korpordtnych a Stdtnych
dlhopisov.

Priemerny vynos z umiestnenia finanénych
prostriedkov Spolo¢nosti v roku 2021 dosiahol
0,05 % pre terminované vklady a 0,20 % pre cenné
papiere ocefiované redlnou hodnotou cez vlastné
imanie.

Vyskum a vyvoj

Spolo¢nost nevykazuje ziadne vydavky na vyskum
a vyvoj.

Informacia o nadobudani vlastnych
akeii

Spolo¢nost nenadobudla v priebehu UG¢tovného
obdobia do svojho portfdlia vlastné akcie, docasné
listy, ani obchodné podiely a akcie, doc¢asné listy
a obchodné podiely materskej spolocnosti.

Informacia o organizaénych zlozkach
v zahraniéi

Spolo¢nost nemd organizatnu zlozku v zahranici.

Vplyv na Zivotné prostredie
a zamestnanost

Spolo¢nost nemd negativny vplyv na zivotné
prostredie a nema vyznamny vplyv na
zamestnanost v regiéne.

Vyznamné skutoénosti po termine
roénej zavierky

Po déatume ku ktorému sa UCtovna zdvierka
zostavuje nenastali Ziadne skutoc¢nosti, ktoré by
mali vyznamny dopad na tuto vyro¢ny spravu.

Rizika a neistoty

Spolo¢nost’ nepredpokladd vyznamné rizika
a neistoty, ktoré by mohli vzniknut z jej ¢innosti.

Navrh na rozdelenie zisku

Manazment navrhne cely zisk vo vy$ke 416 tis. EUR
za rok 2021, aby bol vyplateny v ramci dividend.
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b Report on the
financial standing of
the Company as at
31 December 2021

BNP Paribas Cardif Poistovna, a.s. (hereinafter
referred to as the “Company”) did not record any
received bank loans, other loans or guarantees
received or other contingent financial liabilities
as at 31 December 2021. All the Lliabilities
recorded by the Company on that date were of an
operational nature. All liabilities of the Company
are of a short-term nature, none of them are past
due.

An analysis and detailed information on the
liability adequacy test of technical provisions is
included in the financial statements audited by
PricewaterhouseCoopers Slovensko, s.r.0.

In 2021, the Company invested free funds
exclusively in term deposits with banks and
corporate bonds.

The average return on investment in 2021 reached
0,05% for term deposits and 0,20% for securities
measured at fair value through equity.

Research & Development
The Company does not have any R & D expenditure.
Information on acquiring own shares

During the accounting period, the Company did
not acquire its own shares, temporary shares, or
undertakings and shares, temporary shares and
shares of the parent company.

Information on organizational units
abroad

The Company does not have an organizational
unit abroad.

Impact on the environment and
employment

The Company does not have a negative impact on
the environment and has no significant impact on
employment in the region.

Significant facts after the deadline for
the annval accounts

After the date on which the financial statements
are prepared, there are no facts that would have
a material impact on this annual report.

Risks and uncertainties
The company does not expect any significant

risks or uncertainties, which may arise from its
activities.

Proposal of allocation of profit

The Management will propose the entire Net
profit in the amount of EUR 416 thousand EUR for
the year 2021 to be paid as dividends.
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1 Informacia o ocakavanej financnej situacii poistovne vrokuv 2022

BNP Paribas Cardif Poistovna, a.s. (dalej len ,poistovna”) nepldnuje v roku 2022 prijat Ziaden bankovy UOver ani iny Over a planuje financovat vsetky svoje
operativne potreby vylu¢ne z vlastnych zdrojov.

Stratégia umiestriovania finan¢nych prostriedkov (tak krytie technickych rezerv ako aj umiestnenie vlastnych zdrojov) zostdva nezmeneng, t.j. umiestiiovanie
bude prevazne realizované v podobe vkladov v bankdch, alebo ako investicia do Statnych dlhopisov pripadne korpordtnych dlhopisov. O¢akdvany priemerny
urokovy vynos z finan¢ného umiestnenia by mal dosiahnut priblizne 0,0 %.

Hlavné ukazovatele predpokladanej hospoddrskej situdcie poistovne na rok 2022 su vyjadrené (v tis. EUR) v nasledujicej tabulke:

(v tisicoch EUR) 2022 2021
Hrubé predpisané poistné ;54 34409
Néklad);mh;‘p;oistné olnenia a benefity :ém526 -7 512
Sprévné‘l;‘e"%i'é aprevadzkové naklady :5“‘574 -5294
Poistnou-ut"égﬁkhické rezervy (brutto) 14639 11918
Zisk pré‘a‘;a‘énenfm """"""""""""""""""""""""""""""" 1 “‘103 416

Cisté zasluzené poistné - Zaslizené poistné znizené o podiel zaistovatela

Ndklady na poistné plnenia a benefity po zohladnenf zaistenia - Hodnota vyplatenych poistnych plneni a Podielu na zisku, vratane zmeny stavu rezerv na poistné plnenia
a rezervy na Profit Share

Sprdvna rézia a prevadzkové ndklady - Mzdy a odmeny zamestnancom a Ostatné prevddzkové ndklady bez odvodu ¢asti poistného z odvetvi nezivotného poistenia
Udaje v uvedenej tabutke sU vyjadrené v tis. Eur na zéklade planu na roky 2021 a 2022.
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1 Information on the financial outlook of the Company in 2022

BNP Paribas Cardif Poistovia, a.s. (hereinafter referred as the “Company”) does not plan to receive any bank loan or other loan in 2022 and plans to finance all
its operational needs exclusively from its own resources.

The strategy for placing funds (and covering technical provisions as well as the placement of own funds) remains unchanged, i.e. placement will mostly be
done in the form of bank deposits or as an investment in corporate bonds. The expected average interest yield from the financial placement should reach

approximately 0,0%.

The main indicators of the expected economic situation of the Company for the Company for 2022 are expressed (in thousands of EUR) in the following table:

(in thousands of EUR) 2022 2021
Gross wri&en premium S 39,524 34,409
Insurance claims and benefits after reinsurance (6,526) (7,512)
Administrative overheads and operating expenses (5,574) (5,294)
Insurance technical provisions (Gross) 14,639 11,918
Profit before tax 1,103 416

Net Debit premiums - Redeemed premiums less reinsurer share

Claims and benefits costs after reinsurance - Values of benefits and earnings, including changes in claims and Profit Share provisions
Administrative overheads and operating expenses - salaries and bonuses for employees and other operating costs without non-Life insurance levy.
Data in the table are thousands EUR based on the plan 2021 and 2022.
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BNP Paribas Cardif Poistovia, a.s.

Uétovna zavierka zostavena podla Medzinarodnych
Standardov finanéného vykaznictva v zneni prijatom
Eurépskou Uniou za rok konéiaci 31. decembra 2021
a Sprava nezavislého auditora

BNP Paribas Cardif Poistoviia, a.s.

Financial Statements prepared in accordance with the
International Financial Reporting Standards (IFRS) as
adopted by the European Union for the year ended

31 December 2021 and Independent Auditor’s Report
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Vykaz o finanénej sitvacii k 31. decembru 2021
(v tisicoch EUR)

eniaze a penazné ekvivalenty

Aktiva spolu

Pasiva

Vlastné imanie celkom 13 800 13 452
2
R 13 o nueis 11198
T 14 3560 3178
T S A% A
S G— 2 14
Zavazky celkom 19 817 19134
Pasiva spolu 33617 32586

Tato UCovna zdvierka bola pripravend manazmentom v Bratislave, Slovenské republika, dfa 30. marca 2022.
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Statement of financial position as at 31 December 2021

(nEURthousand) Note 2020
Assets
Cashand cash equivalents 9 7,396
Available-for-sale financial assets 6 2,902
Term deéééits 6 9506
Receivab'L‘gs frominsurance contracts / 6080
Reinsurance and co-insuranceassets 8 2,209
Deferred taxasset 23 1,462
Deferred acquisitoncosts 11 2291
Otherassets 10 333
Tangible fixed assets 5.2 251
Right—of—:l:J:ée assets 53 41
Softvare 51 115
Total assets 32,586
Equity and liabilities

o e won
Share capital - 2 9% 9,296
Other capitalreserves 33 3.
S e (U 1859 1859
Retained earnings and profit for the current period 2,645 2,229
Revaluation differences on available-for-sale financial assets -33 35
Total shareholder’s equity 13,800 13,452
L
Insurance technical provisions T 11918 11,198
Liabilities from insurance contracts ‘o 3,560 3178
Liabilities to reinsurer and other Liabilities 15 4,337 4,744
Income tax payable 2 14
Total liat;iﬁl‘ities ................................ 19,817 19,134
Total equity and liabilities 33,617 32,586

These Financial Statements were prepared by the Management based in Bratislava, Slovak Republic, on 30 March 2022.
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Vykaz komplexného vysledku za rok konéiaci 31. decembra 2021

(v tisicoch EUR)

Hrubé predpisané poistné

Cisté zaslozené poistné spolu

Urokové vynosy 17 24 13
Ostatné vynosy 21 1228 1086
Vynosy celkom 33320 33424
Ndklady na poistné plnenia a benefity 18 -8 580 -9 337
Obstardvacie ndklady 19 -18 635 -18 069
Mzdy a odmeny zamestnancov 20 -1 601 -1 609
Ostatné prevadzkové naklady 22 -3 887 -3 315
Naklady celkom -32703 -32330
Zisk pred zdanenim 617 1093
Dan z prijmov 23 -201 -231
Zisk po zdaneni 416 862
Zmena realnej hodnoty finanéného majetku -68 22
Komplexny vysledok hospodarenia za G¢tovné obdobie 348 884
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Statement of comprehensive income for the year ended 31 December 2021

(in EUR thousand) Note 2021 2020
Gross premiums written 34,409 34,256
Recognition/reversal of unearned premium reserves (766) (128)
Gross earned premiums 16 33,643 34,128
Earned premiums ceded to reinsurer 16 (1,575) (1,803)
Total net earned premiums 32,068 32,325
Interest income 17 24 13
Other income 21 1,228 1,086
Total income 33,320 33,424
Insurance claims and benefits 18 (8,580) (9,337)
Acquisition costs 19 (18,635) (18,069)
Employee salaries and bonuses 20 (1,601) (1,609)
Other operating expenses 22 (3,887) (3,315)
Total expenses (32,703) (32,330)
Profit before tax 617 1,093
Income tax 23 (201) (231)
Profit after tax 416 862
Change in real value of financial assets (68) 22
Comprehensive income of current period 348 884
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Vykaz zmien vo vlastnom imani za rok konciaci 31. decembra 2021

Nerozdeleny zisk

Zakladné Zakonny Ostatné a hospodarsk Ocenovacie rozdiely Vlastné
(v tisicoch EUR) . . rezervny kapitalové , pocarsky k finanénému majetku imanie
imanie fond fond, vysledok bezného k dispozicii na predaj celkom
....... Y obdobia P P !
K 1.janudru 2020 9 296 1859 33 1367 13 12 568
Zisk po zdaneni / komplexny i ) ) 862 ) 862
_vysledok spolu
Dividendy akciondrovi - - - - - -
Ostatné suhrnné zisky - - - - 22 22
K 31. decembru 2020 9296 1859 33 2229 35 13 452
K 1.janudru 2021 9 296 1859 33 2229 35 13 452
Zisk po zdanen{ / komplexny i ) ) 416 ) 416
_vysledok spolu
Dividendy akciondrovi (Pozn. 12.2) - - - - - -
Ostatné suhrnné straty - - - - -68 -68
K 31. decembru 2021 9296 1859 33 2 645 -33 13 800

Statement of changes in equity for the year ended 31 December 2021

Retained earnings

Revaluation differences

Total share-

(in EUR thousand) cz;ﬁ;el reszr’f\a/l(teu]}uor:ﬁ Othe:gi?i}:; and profit for 'Fhe on ava_ilable.-for-sale holder’s eq-

current period financial assets ity
As at 01 January 2020 9,296 189 33 137 13 12,568
Wfotal profit after tax/comprehensive income - - - g2 - 862 .
““Dividends e sretolder : S S S : B
W‘Other comprehensive profts : S S S ) - .
As at 31 December 2020 9,296 189 3 2229 35 13,452

As at 01 January 2021 9,296 1,859 33 2,229 35 13,452
Wfotal profit after tax/comprehensive income - - - T - 416 |
et ot s Note 122) ; e S S _ B
e comprehensive losses ; e e S ( ) ) .
As at 31 December 2021 9,296 189 3 2045 (33) 13,800
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Vykaz penaznych tokov za rok konciaci 31. decembra 2021

(vtisicochbg) 2021 2020
Cisté pefiazné toky z prevadzkovych éinnosti 24 5198 -2 166
Penazné toky z investicnych cinnosti S

Nakup dlhodobého hmotného a nehmotného majetku 5 -95 -18
B L . 3 4
Cisté pefiazné toky z investiénych ginnosti -92 -14
Penazné toky z finantnych ¢innostf

Zaplatené dividendy 12.2 -
Cisté pefiazné toky z finanénych ginnosti - -
Cistd zmeﬁﬁja stavu pefiazi a penaznych ekvivalentov 5 106 -2180
Peniaze a penazné ekvivalenty k 1. janugry 9 7 396 9576
Peniaze a pefazné ekvivalenty k 31. decembru 12 502 7 396

Cash flow statement for the year ended 31 December 2021

(nEURthoysand) 2021 2020
Net cash flows from operating activity 24 5,198 (2,166)
Cash flows from investing activity S

Acquisition of tangible and non-tangible fixed assets 5 (95) (18)
Sl O SOl 3 4
Net cash flows from investing activity (92) (14)
Cash flows from financing activity

Dividends paid 12.2 i
Net cash flows from financing activity - -
Net chanéé in cash and cash equivalents 5106 (2,180)
Cash and cash equivalents as at 01 January s 7,396 9,576
Cash and cash equivalents as at 31 December 9 12,502 7,396
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1 VSeobecné informacie

Cardif Slovakia, a.s. bola zapisand do obchodného
registra Slovenskej republiky (dalej len ,ORSR")
dna 20. janudra 2000. Od 1. marca 2019 pouziva
nazov BNP Paribas Cardif Poistovia, a.s. (dale]
len ,Spolo¢nost”). Povolenie na podnikanie
v poistovnictve podla Zdkona o poistovnictve bolo
spolo¢nosti udelené rozhodnutim Ministerstva
financii Slovenskej republiky dna 23. februara
2000. Spolo¢nost pbsobi na Uzemi Slovenskej
republiky a zamestndva 40 os6b (2020: 40).

1.1 Hlavné ¢innosti Spolo¢énosti
v ramci zZivotného a nezivotného
poistenia

Vykondvanie poistovace] ¢innosti podla prilohy
¢. 1 zadkona ¢. 39/2015 Z.z. o poistovnictve
a o zmene a doplneni niektorych zdkonov -
Klasifikdcia poistnych odvetvi podla poistnych

druhov:
Cast A - poistné odvetvia

Poistenie Urazu (vratane pracovnych Urazov
a choréb z povolania) a) fixné penazné
plnenie, b) s plnenim majicim povahu
odSkodnenia, ¢) s kombinovanym plnenim,
d) cestujucich.

Poistenie choroby a) fixné penazné plnenie,
b) s plnenim majucim povahu odSkodnenia,
C) s kombinovanym plnenim.

Poistenie inych $kod na inom majetku, ako
je uvedené v tretom bode az siedmom bode,

vzniknutych krupobitim alebo mrazom, alebo
inymi pri¢inami napriklad kradezou, ak nie su
tieto pri¢iny zahrnuté v 6smom bode.

Poistenie roznych finan¢nych strat
vyplyvajicich a) z wvykonu povolania,
b) z nedostato¢ného prijmu, c) zo zlych
poveternostnych podmienok, d) zo straty
zisku, e) z trvalych vSeobecnych nakladov,
f) z neoCakdvanych obchodnych nékladov,
g) zo straty trhovej hodnoty, h) zo straty
pravidelného zdroja prijmoy, i) z inej nepriame;
obchodnej finanénej straty, j) z ostatnych
inych ako obchodnych finantnych strét, k)
z ostatnych finan¢énych strdt.

Asistencné sluzby.
Cast B - poistné odvetvie zZivotného poistenia.

Poistenie a) pre pripad dozitia, pre pripad
smrti, pre pripad smrti alebo dozitia, pre
pripad dozitia s moznostou vratenia poistného,
poistenie spojené s kapitalizatnymi zmluvami.
¢) doplnkové poistenie uzavreté popri zivotnom
poisteni, najma pre pripad ublizenia na zdravi
vrdtane praceneschopnosti, pre pripad smrti
nasledkom Urazu a pre pripad invalidity
nasledkom Urazu alebo choroby.

Vykondvanie zaistovacej ¢innosti pre poistny
druh nezivotného poistenia.

1.2 Struktura akcionarov Spoloénosti

Jedinym akciondrom a zakladatelom spoloc-
nosti s podielom 100 % na zdkladnom imanf
spolo¢nosti k 31. decembru 2021 je spolo¢nost
BNP PARIBAS CARDIF S.A., so sidlom Boulevard
Haussmann 1, 750 09 Pariz, Francuzsko.

Konetnou materskou spoloc¢nostou a naj-
vy$Sou osobou kontrolujicou Spolocnost je
BNP PARIBAS S.A. so sidlom Boulevard
Des Italiens 16, 750 09 Pariz, Francuzsko.

1.3 Statutarne organy spoloénosti

Clenmi predstavenstva spoloénosti k 31. decem-
bru 2021 su:

Ing. Zderiek Jaro$ (Predseda predstavenstva
od 01. 01. 2017)

Ing. Peter Bindzar (Clen predstavenstva od

01. 07. 2016)

RNDr. Ivan Brozmann (Clen predstavenstva

od 17. 12. 2020)

Ing. Jaroslav Rehék (Clen predstavenstva od
01.01.2017)

Zlozenie dozornej rady Spolocnosti  bolo
k 31. decembru 2021 nasledovné:

Vivien Berbigier (Predseda dozornej rady od
01. 02.2020)
Dominique Barthalon, (Clen dozornej rady od
17.12. 2020)
Robert Springinsfeld, (Clen dozornej rady do
01.06.2021)
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1.4 Sidlo Spolo€nosti

BNP Paribas Cardif Poistovna, a.s.
Bottova 2A

811 09 Bratislava, Slovenska republika
Identifika¢né ¢islo: 36 534 978

2 Prehlad vyznamnych uétovnych
postupov

2.1 Vychodiska pre zostavenie
Uctovnej zavierky a vyhlasenie
o sulade

Tato U¢tovna zavierka je zostavena v sulade s po-
ziadavkami § 17a odseku 1) Zdkona o U¢tovnictve
¢. 431/2002 Z. z. v zneni neskorSich predpisov
a v sulade s Medzindrodnymi Standardami pre
finanéné vykaznictvo v zneni prijatom Eurdpskou
Uniou (“IFRS™).

Uttovna zévierka bola zostavend na zaklade
principu historickych cien s vynimkou finan¢ného
majetku a zdvazkov, ktoré su vykdzané v redlnej
hodnote, ktorych zmena je vykazana s vplyvom
na hospodarsky vysledok.

Uttovnd zdvierka bola vypracovand na principe
¢asovej a vecnej suvislosti, t. vplyv transakcif
a ostatnych udalostf sa vykazuje v ¢ase ich vzniku
a v obdobi, s ktorym C¢asovo a vecne suvisia.
Uttovnd zdvierka bola zostavend za predpokladu
nepretrzitého trvania Spolo¢nosti.

Uttovné metddy a vieobecné U¢tovné zdsady boli
U¢tovnou jednotkou konzistentne aplikované.
Zostavenie

UCtovnej zdvierky vyzaduje od

manazmentu Spolocnosti  uskutocnit Usudky,
odhady a predpoklady, ktoré priamo ovplyviuju
aplikaciu UCtovnych metdd a zdsad, a nasledné
stanovenie hodndt zostatkov majetku a zavazkov,
vynosov a ndkladov v UCtovnej zdvierke. Pouzité
odhady a predpoklady su zalozené na historickej
skusenosti a ostatnych faktoroch, ktoré su
posudené ako prijatelné v suvislosti s okolnostami,
ktoré tymto posudeniam a odhadom hodnot
zostatkov predchéadzaju v pripade, ze nie je mozné
tieto hodnoty s istotou urcit inym spOsobom.
Skuto¢né hodnoty sa mézu od odhadov odliSovat.

Odhady uskuto¢nené manazmentom su pravidel-
ne prehodnocované, pricom zmeny hodnét od-
hadovanych zostatkov a ich vplyv je vykdzany
v obdobf, v ktorom k danému prehodnoteniu do-
$lo. NajvyznamnejsSie Usudky a odhady v U¢tovnej
zavierke Spolocnosti sU popisané v poznamke 3.

Predstavenstvo SpoloCnosti mobze akcionarom
navrhnit zmenu U&tovnej zdvierky aj po jej
schvaleni na valnom zhromazdeni akciondrov.
AvSak podla § 16 odsekov 9 az 11 Zakona
0 Uctovnictve po zostaveni a schvdleni Uctovne;
zavierky nemozno otvdrat uzavreté UCtovné
knihy. Ak sa zisti po schvdleni UCtovnej zavierky,
7e Udaje za predchadzajuce obdobie nie suU
porovnatelné, Zdkon o UCtovnictve povoluje
Uctovnej jednotke ich opravit v U¢tovnom obdobi,
ked tieto skutoCnosti zistila.

Uctovna zavierka zostavena podla IFRS v zneni
prijatom EU za obdobie od 1. janudra 2020 do
31. decembra 2020 bola schvdlend valnym
zhromazdenim dna 12. méja 2021.

2.2 Aplikacia medzinarodnych
Standardov a ich dodatkov
a interpretacii

Vydané Standardy, interpretdcie a novely
Standardov, ktoré spolo¢nost aplikovala po
prvykrat v roku 2021

Ztavy z najomného sivisiace s Covid-19 - novela
IFRS 16 (vydand 28. mdja 2020 a 0¢inna pre ro¢né
UCtovné obdobia zacinajuce 1. juna 2020 alebo
neskor). Novela poskytuje ndjomcom (no nie
prenajimatelom) uUlavu vo forme dobrovolného
uplatnenia vynimky pri posudzovani, ¢i je zlava
z najomného suvisiaca s Covid-19 modifikdciou
lizingového vztahu, alebo nie. Ndjomcovia sa
mozu rozhodnut, Ze o zlavach z ndjomného budu
UCtovat rovnakym spdsobom ako v pripade, keby
ne$lo o modifikdciu Lizingového vztahu. V mnohych
pripadoch to povedie k tomu, ze o zlave sa bude
Uctovat ako o variabilnej lizingovej platbe. Toto
praktické zjednoduSenie sa aplikuje iba na tie
zlavy z najomného, ktoré su priamym dosledkom
Covid-19, a to iba vtedy, ak budy splnené vsetky
nasledujuce podmienky: a) zmena lizingovych
splatok spo6sobi, ze revidovand protihodnoty
za lizing je v podstate rovnaka alebo nizSia nez
protihodnota za lizing bezprostredne pred danou
zmenou; b) akékolvek znizenie lizingovych splatok
ovplyvni iba platby splatné najneskdr 30. juna
2021 a c) ned6jde k ziadnej podstatnej zmene
ostatnych podmienok lizingu. Ak sa ndjomca
rozhodne aplikovat toto praktické zjednodusSenie,
musi ho uplatnit konzistentne na vsetky svoje
lizingové zmluvy s podobnymi charakteristikami,
ktoré sU uzatvorené za podobnych podmienok.
Novela sa ma uplatiovat retrospektivne v silade
s IAS 8, no ndjomcovia nebudd musiet upravovat
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Udaje za predchadzajice u¢tovné obdobia a ani
uvadzat zverejnenia podla 28(f) v IAS 8.

Reforma referenénych urokovych sadzieb
- faza 2 - novela IFRS 9, IAS 39, IFRS 7, IFRS 4
a IFRS 16 (vydand 27. augusta 2020 a uc¢innd pre
rocné Uctovné obdobia za¢inajuce 1. janudra 2021
alebo neskor). Zmeny v rdmci fdzy 2 sa zaoberaju
otazkami, ktoré vyplyvaji z implementdcie
reformy, vrdtane zmeny referentnej sadzby na
alternativnu UrokovU sadzbu. Zmeny sa tykaju
tychto oblastf:

Uttovanie vplyvu zmien v Urokovej sadzbe
pri stanoveni zmluvnych penaznych tokov
v dosledku reformy IBOR: Novela ponuka pre
finantné ndstroje ocenované v amortizovanej
hodnote praktické zjednoduSenie, ktoré
vyzaduje, aby U¢tovné jednotky zohladrovali
zmenu Urokovej sadzby pri stanovenf
zmluvnych penaznych tokov v dosledku
reformy IBOR Upravou efektivnej Urokove]
sadzby v sulade s odsekom B5.4.5 v IFRS
9. Dosledkom uplatnenia tohto praktického
zjednoduSenie bude, ze uctovna jednotka
nevykdze zmenu priamo v hospoddrskom
vysledku. Toto praktické zjednoduSenie je
mozné pouzit len v pripade takej zmeny a len
v rozsahu, ktory je nevyhnutnym doésledkom
reformy IBOR a nova alternativna sadzba je
ekonomicky porovnatelnd s predchddzajicou
referen¢nou sadzbou. Poistovatelia, ktorf
uplatiuju docasnu vynimku z IFRS 9, sU
takisto povinni uplatnit rovnaké praktické
zjednodusenie. Novela IFRS 16 vyzaduje, aby
najomcovia uplatnili pri UCtovani zmien Llizingu
podobné praktické zjednoduSenie, ktoré
v dosledku reformy IBOR menf Urokovu sadzbu

pre diskontovanie buducich

platieb.

lizingovych

Datum  ukonCenia Ulav fazy 1 pre
zmluvne neSpecifikované rizikové zlozky
v zabezpeCovacich  vztahoch:  Zmeny
a doplnenia fazy 2 vyzaduju, aby 0¢tovna
jednotka prospektivne prestala uplatfiovat
Olavy fazy 1 pre zmluvne neSpecifikovanu
rizikovu zlozku v Case, ked dbjde k zmendm
v zmluvne neSpecifikovanej rizikovej zlozke
alebo pri ukonceni zabezpetovacieho vztahuy,
ak nastane skor. V novele fazy 1 nebol
stanoveny datum pre ukoncenie uplatfiovania
Ulav pre rizikové zlozky.

Dalsie docasné vynimky z uplatfiovania
Specifickych  poziadaviek pre  UCtovanie
zabezpecenia: Novely fazy 2 poskytuju niekolko
dalSich docasnych Olav pri uplathovani
Specifickych  poziadaviek na  UCtovanie
zabezpecCenia v sulade s IAS 39 a IFRS 9 pre
zabezpeCovacie vztahy, ktoré sU priamo
ovplyvnené reformou IBOR.

Dodatotné zverejnenie IFRS 7 tykajice sa
reformy IBOR: Novely vyzaduju zverejnenie
spbsobu riadenia, vyvoja a rizik vyplyvajucich
z prechodu UCtovnej jednotky na alternativne
Urokové sadzby, kvantitativnych informdcif
ohladom derivatovych a nederivatovych
nastrojoch, ktoré eSte neboli upravené,
v Cleneni podla vyznamnej referencnej
Urokovej sadzby a popis akychkolvek zmien
stratégie riadenia rizik v dosledku reformy
IBOR.

Novela IFRS 4 - posunutie ddtumu G¢innosti IFRS

9 (novela vydana 25. juna 2020 a 0¢inna pre rocné
UCtovné obdobia zactinajuce 1. janudra 2023 alebo
neskor). Novela IFRS 4 sa zameriava na dotasné
Uctovné dopady réznych datumov aplikdcie IFRS
9 a nového Standardu IFRS 17. Novela IFRS 4
predlzuje obdobie vyuzitia docasnej vynimky
z aplikdcie IFRS 9 do roku 2023, s cielom zladenia
datumu 0¢innosti IFRS 9 s novym Standardom
IFRS 17. Ukoncenie platnosti dotasnej vynimky
z aplikovania IFRS 9 v Standarde IFRS 4 bol
posunuty a je u¢inny pre rotné uc¢tovné obdobia
zatinajuce 1. janudra 2023 alebo neskor.

Nové Uétovné Standardy, ktoré spolocnost
predcasne neaplikuje

Nasledovné nové Standardy a interpretdcie,
ktoré boli vydané a sU povinné pre ro¢né uctovné
obdobia zac¢inajuce 1. januara 2021 alebo neskor,
Spolo¢nost predcasne neaplikovala.

Aplikovanie Standardu IFRS 9, Finanéné
nastroje, so Standardom IFRS 4, Poistné zmluvy
- novela IFRS 4 (vydand 12. septembra 2016
a U¢inna v EU, v zavislosti od pristupu, pre roéné
UCtovné obdobia zadinajuce 1. janudra 2018 alebo
neskor pre UCtovné jednotky, ktoré sa rozhodnu
uplatfhovat moznost do¢asnej vynimky, alebo, ked
UCtovna jednotka prvy raz uplatiivje IFRS 9, pre
UCtovné jednotky, ktoré sa rozhodnu aplikovat
pristup prekrytim). Novela sa zaoberd obavami,
ktoré vznikaju v doésledku implementécie IFRS 9,
nového Standardu o finanCnych nastrojoch, eSte
pred implementovanim nového Standardu, na
ktorom IASB v sUCasnosti pracuje, a ktory ma sluzit
ako nahrada za IFRS 4. Medzi tieto obavy patri
aj docasnd volatilita vykazovanych vysledkov.
Novela zavadza dva pristupy - pristup prekrytim
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a pristup na baze odkladu. Novelizovany Standard
poskytne vSetkym spolo¢nostiam, ktoré vystavuju
poistné zmluvy, moznost vykdzat volatility,
ktora by mohla vzniknit vtedy, ked sa IFRS 9
aplikuje skoér, nez bude vydany novy Standard
0 poistnych zmluvach, v ostatnom suhrnnom
zisku, a nie do zisku alebo straty. Okrem toho,
novelizovany Standard poskytne spolo¢nostiam,
ktorych ¢innost je prevazne spdjana s poistenim,
dobrovolny docasnu vynimku z aplikovania IFRS 9
az do roku 2023. U¢tovné jednotky, ktoré odsuny
aplikaciu IFRS 9 na neskor, budu nadalejuplatiovat
sucasny Standard, ktory sa venuje finantnym
nastrojom, t. j. IAS 39. Novela IFRS 4 doplna
existujuce alternativy v Standarde, ktoré mozno
uZ aj teraz pouzit na rieSenie doCasnej volatility.
Spolo¢nost splnila podmienky pre pristup na bdze

odkladu nakolko jej zavazky suUvisiace s poistenim
presiahli 90 % celkovych zdvazkov k 31. 12. 2015
a ndsledne nedoSlo k zmene aktivit spolo¢nosti.
Spolo¢nost preto bude IFRS 9 aplikovat od roku
2023.

IFRS 9, Financné nastroje: klasifikicia
ocefiovanie (vydany v joli 2014 a Géinny v EU
pre roéné uctovné obdobia zacinajice dia
1. januara 2018 alebo neskor okrem poistovni,
pre ktoré je povinna aplikacia od rokuv 2023).
Spolo¢nost ofakdva, ze déjde k zvyseniu
opravnych poloziek k pohladdvkam v Ccase
aplikdcie IFRS 9, pretoze tento Standard zavddza
novy model pre UCtovanie opravnych poloziek na
znizenie hodnoty tzv. model o¢akdvanych strdt
(ECL). Podla novych pravidiel Spolo¢nost bude

musiet okamzite zalUttovat opravnU poloZku na
zéklade nového modelu otakdvanych strét, a to
uz v Case vzniku pohladéavky, ktord nie je po
splatnosti a ani nevykazuje iné znamky zniZenia
jej hodnoty. Rozumny odhad tohto ndrastu
opravnych poloziek nie je mozné uskutocnit,
pretoze nie je mozné spolahlivo predpokladat,
aké informdcie o budicich  okolnostiach,
vratane  makroekonomickych  predpokladov
a pravdepodobnosti priradenym alternativnym
makroekonomickym predpovediam, budu
relevantné k 1. januaru 2023 ked vplyv aplikacie
Standardu bude zauctovany voci pociato¢nému
stavu nerozdeleného zisku. Spolo¢nost aktudlne
vyhodnocuje ostatné aspekty nového Standardu
aich vplyv jej na UCtovnu zdvierku.

Pre UCely porovnania s UCtovnymi jednotkami, ktoré aplikuji IFRS 9 od 1. janudra 2018, uvddzame nasledovné informacie o nasom finanénom majetku

k 31. decembru 2021:

Finanéné aktiva, ktoré spiiiajo podmienku SPPI, okrem
aktiv uréenych v redlnej hodnote s vplyvom na hosp.
vysledok alebo aktiv riadenych a ocefovanych na

. ZéKlade redlnej hodnoty

Uétovna hodno-

Zmena v realnej

Redlna hodnota hodnote za rok

Uétovna hodno-

Redlna hodnota hodnote za rok

tak31.12.2021 k31 12.2021 S0p7 [3K31.12.2021 k31122021 oo
Terminované vklady v bankach 2500 - 2500 2500
Peniaze a pefiazné ekvivalenty 12 502 12502 - 12502 12502
E Zh.igfzylc??ﬂi”ﬁey dg};‘jemk 6898 6898 - 6898 6898 -
spoly . 21 900 21900 - 21900 21900 -

Ratingy financnych aktiv su vykdzané v poznamke €. 4.2.4

Spoloénost nemd Ziadne finanéné aktiva, ktoré nespliaji podmienku SPPI; aktiva uré¢ené v redlnej hodnote s vplyvom na hosp. vysledok alebo aktiva riadené

a ocenované na zaklade redlnej hodnoty.

Zmena v realnej

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S.

32



Pre UcCely porovnania s uc¢tovnymi jednotkami, ktoré aplikuju IFRS 9 od 1. janudra 2018, uvadzame nasledovné informdcie o naSom finantnom majetku

k 31. decembru 2020:

Finanéné aktiva, ktoré spliiaju podmienku SPPI, okrem
aktiv uréenych v redlnej hodnote s vplyvom na hosp.
vysledok alebo aktiv riadenych a ocefovanych na

. ZéKlade redlnej hodnoty

Uétovna hodno-
ta k 31. 12. 2020

Zmena v realnej

Redlna hodnota hodnote za rok

Uétovna hodno-

Zmena v realnej

Redlna hodnota hodnote za rok

Ratingy finan¢nych aktiv sU vykdzané v poznamke €. 4.2.4.
Spoloénost nemd ziadne finanéné aktiva, ktoré nesplfaju podmienku SPPI; aktiva ur¢ené v redlnej hodnote s vplyvom na hosp. vysledok alebo aktiva riadené

a oceriované na zdklade realnej hodnoty.

IFRS 17, Poistné zmluvy (Standard vydany
18. maja 2017 a G¢inny pre rocné Uétovné
obdobia zacinajuce 1. januara 2023 alebo
neskor). IFRS 17 nahrddza Standard IFRS 4, ktory
povoloval spolo¢nostiam Uctovat o poistnych
zmluvdch s vyuzitim existujicej uctovne] praxe.
V doésledku toho bolo pre investorov tazké
porovnavat a posudzovat rozdiely vo finantnom
hospoddreni inak podobnych poistovni. IFRS
17 je samostatny, na jednotnom principe
zalozeny Standard pre UCtovanie o vSetkych
typoch  poistnych  zmldv, vrdatane zmliv
0 zaisteni, ktoré poistovna vlastni. VyZzaduje,
aby sa skupiny poistnych zmlov vykazovali
a ocenovali: (i) v sucasnej hodnote buducich

penaznych tokov (pefiaznych tokov z plneni)
upravenej o existujuce rizikd, ktora zohladnuje
vSetky dostupné informdcie o peflaznych
tokoch z plneni sp6sobom konzistentnym so
zistitelnymi trhovymi informaciami; zvysenej
(ak tdto hodnota predstavuje zavazok) alebo
znizenej (ak tdto hodnota predstavuje aktivum)
(i) o Ciastku reprezentujicu nezaslizeny zisk
v skupine poistnych zmliv (zmluvnd marza za
poskytovanu sluzbu). Poistovne budy vykazovat
zisk zo skupiny poistnych zmliv pocas celého
obdobia poskytovania poistného krytia postupne
tak, ako bude existujuce riziko exspirovat. Ak je
skupina poistnych zmluv stratovd alebo sa takou
stane, vykdze UC¢tovna jednotka stratu okamzite.

w0 KELIRENE0 T oo WMESLA 00 K3 T2 2020 2020
9 506 9 506 : 9 506 9 506 :
7396 7396 : 7396 7396 :
2902 2902 : 2902 2902 :
19804 19804 : 19804 19804 .

EU dosial tento novy $tandard neschvalila.
Spolo¢nost v roku 2017 vykonala analyzu dopadu
prechodu na IFRS 17. Implementatnd fdza sa
zaCalavroku 2018. V uplynulom roku sa pozornost
sUstredila na sprdvnu interpretaciu Standardu.
Tato interpretacia bude postupne upravend
v pripade, ak budu k dispozicii nové informdcie
z externych (z IASB alebo z trhu) alebo internych
zdrojov (poctas dalsich detailnych analyz). Pocas
uplynulych rokov sa vynalozilo zna¢né Usilie
aj na vyber kalkulatného ndstroja pre IFRS 17,
na nastavenie tokov Udajov a na preskimanie
vplyvu IFRS 17 na G¢tovné procesy. Tieto ¢innosti
postupuju podla planu a cielom je ich dokoncenie
do konca roku 2021.
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Klasifikacia zavazkov ako kratkodobé alebo
dlhodobé - novela IAS 1 (vydana 23. januvara
2020 a Ucinna pre rocné uctovné obdobia
zacinajice 1. januara 2022 alebo neskdr). Tato
novela v obmedzenom rozsahu upresnuje, ze
zavazky su klasifikované bud ako kratkodobé alebo
dlhodobé, v zavislosti od prav, ktoré existuji na
konci U¢tovného obdobia. Zdvazky suU dlhodobé, ak
ma Uctovnd jednotka na konci Uc¢tovného obdobia
podstatné pravo odlozit ich vyrovnanie najmenej
o dvanast mesiacov. Nova Uprava uz nevyzaduje,
aby také pravo bolo bezpodmiene¢né. Otakdvania
vedenia UCtovnej jednotky, ¢i pravo na odklad
vyrovnania bude ndsledne uplatnené, nemaju
vplyv na klasifikaciu zdvdazkov. Pravo na odklad
existuje, ak U¢tovna jednotka ku koncu Uétovného
obdobia splha vietky relevantné podmienky na
odklad. Zavazok sa klasifikuje ako kratkodoby, ak
dojde k poruseniu podmienok pred alebo ku koncu
U¢tovného obdobia, a to aj v pripade, ze veritel
po konci UC¢tovného obdobia upusti od poziadavky
na plnenie danej podmienky. Naopak, p6zitka sa
klasifikuje ako dlhodobd, ak déjde k poruseniu
podmienok Uverovej zmluvy az po konci U¢tovného
obdobia. Novela okrem toho objasnuje poziadavky
na klasifikaciu dlhu, ktory spolo¢nost moéze
vyrovnat jeho konverziou na nastroje vlastného
imania. Vyrovnanie je definované ako splnenie
zavazku platbou v peniazoch, inym zdrojom
predstavujucim ekonomické Uzitky alebo ndstrojom
vlastného imania U¢tovnej jednotky. Vynimkou su
zavazky s opciou konverzie na nastroje vlastného
imania, ak je v pripade zlozeného nastroja tdto
konverzna opcia klasifikovana ako komponent
vlastného imania.

Spolo¢nost v stUc¢asnosti posudzuje dopad tejto
novely na svoju Uttovnu zdvierku.

Vynosy pred zamyslanym pouZitim; Nevyhodné
zmluvy - naklady na plnenie zmluvy; Referencie
na Koncepény ramec - zmeny a doplnenia
v obmedzenom rozsahu IAS 16, IAS 37 a IFRS
3, a Kazdorocéné vylepSenia Medzinarodnych
Standardov finanéného vykaznictva za roky
2018-2020 - novelizacia IFRS 1, IFRS 9, IFRS 16
a IAS 41 (vSetky novely boli vydané 14. maja
2020 a sU 0€inné pre roéné U¢tovné obdobia
zacinajuce 1. januara 2022 alebo neskdr). Novela
IAS 16 zakazuje UCtovne] jednotke odpocitat od
obstaravacej ceny polozky dlhodobého hmotného
majetku akékolvek vynosy generované z predaja
vyrobkov zhotovenych pocas doby, ked Uctovnd
jednotka esSte len pripravuje dand polozku
dlhodobého hmotného majetku na jej zamyslané
pouzitie. Vynosy z predaja takychto vyrobkov,
spolu s nakladmi na ich zhotovenie, sa budu po
novom vykazovat s vplyvom na hospoddrsky
vysledok. Naklady na takéto polozky Uctovna
jednotka oceni podla Standardu IAS 2. Tieto
ndklady nebudy zahrfnhat odpisy testovaného
majetku, pretoze ten eSte nie je pripraveny na
svoje zamySlané pouzivanie. Novela IAS 16
tiez objasfiuje, ze UCtovna jednotka ,testuje, Ci
dand polozka majetku funguje tak, ako ma”, ked
posudzuje a hodnoti technicky a fyzicky vykon
daného majetku. Finanéna vykonnost testovaného
aktiva nie je pre toto posudzovanie relevantnd.
Polozka majetku by preto mohla fungovat tak, ako
to vedenie planuje, a mohla by sa zactat odpisovat
eSte skor, nez dosiahne Uroven prevddzkovej
vykonnosti, ktory od nej vedenie o¢akdva.

Novela IAS 37 objasnuje vyznam terminu
,naklady na plnenie zmluvy”. Vysvetluje, Zze
priame naklady na plnenie zmluvy tvoria
dodatocné naklady na plnenie danej zmluvy ako

aj alokované dalSie naklady, ktoré priamo suvisia
s plnenim. Novela takisto objasriuje, ze predtym,
nez U¢tovna jednotka vytvori samostatnu rezervu
na nevyhodnu zmluvu, vykdze straty zo zniZzenia
hodnoty aktiv, ktoré sa pouzivaju pri plneni tejto
zmluvy, a nie aktiv vyhradenych pre tdto zmluvu.

IFRS 3 bol novelizovany tak, aby sa odvoldval
na KoncepCny ramec finantného vykaznictva
z roku 2018 pre UcCely stanovenia ¢o je majetok
alebo zavazok v podnikovej kombinéacii. Pred touto
novelou sa IFRS 3 odvoldval na Koncepény ramec
finantného vykaznictva z roku 2001. Okrem toho
bola do IFRS 3 pridand nova vynimka pre zavazky
a podmienené zavazky. Ta Specifikuje, ze v pripade
niektorych typov zévéazkov a podmienenych
zavazkov sa md UCtovnd jednotka, ktord aplikuje
IFRS 3, odvolavat radsej na IAS 37 alebo IFRIC 21,
anie na Koncep¢ny ramec financného vykaznictva
z roku 2018. Bez tejto novej vynimky by Uc¢tovna
jednotka musela v podnikovej kombindcii vykdzat
niektoré zavazky, ktoré by podla IAS 37 vykdzané
neboli. Preto by UCtovnd jednotka ihned po
akvizicii bola musela odUc¢tovat takéto zdvazky
a vykdzat zisk, ktory by vSak nepredstavoval
ekonomicky redlny hospodarsky vysledok. Novela
taktiez objasnila, ze nadobudatel podniku nesmie
ku dnu akvizicie vykazat podmienené aktiva, tak
ako sU definované v IAS 37.

Novela IFRS 9 sa zaobera tym, ktoré poplatky
treba zahrndt do 10 % testu pre oductovanie
finantnych zdvdazkov. Ndklady alebo poplatky
mozu byt uhrddzané bud tretim stranam alebo
veritelovi. Podla novely sa v8ak ndklady alebo
poplatky uhrdadzané tretim strandm nebudd
zahrnovat do 10 % testu.
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V ilustrativnom priklade ¢. 13, ktory je prilohou
IFRS 16, bol odstraneny priklad platieb od pre-
najimatela, ktoré sa tykali technického zhodnote-
nia prenajimaného majetku. Dévodom pre novelu
bola snaha odstranit akékolvek pripadné nejas-
nosti pri UCtovani lizingovych stimulov.

IFRS 1 obsahuje vynimku pre pripad, ked
dcérska spoloc¢nost aplikuje IFRS po prvykrat
neskor nez jej materskd spolo¢nost. Dcérska
spoloCnost moze ocenovat svoje aktiva a zdvazky
v U¢tovnych hodnotdch, ktoré by boli zahrnuté
do konsolidovanej U¢tovnej zdvierky jej materske;
spolo¢nosti na zdklade datumu prechodu
materskej spoloCnosti na IFRS, ak by neboli
urobené konsolidatné Upravy a Upravy z dévodu
podnikove] kombindcie, v ktorej materskd
spolo¢nost  tUto svoju dcérsku spolo¢nost
obstarala. IFRS 1 bol novelizovany s cielom
umoznit U¢tovnym jednotkdm, ktoré sa rozhodli
vyuzit tito vynimku, ocenovat vo vlastnom
imani aj kumulativne rozdiely z prepocttu
cudzich mien sumami, ktoré vykdzala materska
spoloCnost na zdklade jej prechodu na IFRS.
Novela IFRS 1 rozSiruje vy$Sie uvedeny vynimku
na kumulativne rozdiely z prepoctu cudzich mien,
aby sa spolocnostiam, ktoré prvykrat aplikuju
IFRS, znizili ndklady na prechod na IFRS. Tato
novelizacia sa bude vztahovat aj na pridruzené
spolo¢nosti a spolo¢né podniky, ktoré vyuzili tu
istU vynimku v IFRS 1.

Bolaodstrdnend poziadavka, aby Uctovné jednotky
vynali penazné toky tykajuce sa zdafovania pri
uréovani redlnej hodnoty podla IAS 41. Utelom
tejto Upravy je dosiahnut silad s poziadavkou
Standardu diskontovat periazné toky sadzbou po
zdanen.

Spolo¢nost v sucasnosti posudzuje dopad tejto
novely na svoju U¢tovnu zdvierku.

Novelizacia IFRS 17 a IFRS 4, Poistné zmluvy
(novela vydana 25. jina 2020 a 6€inna pre roéné
Uctovné obdobia zaéinajuce 1. januara 2023
alebo neskor). Novela obsahuje vysvetlenia, ktoré
maju ulahcit implementdciu IFRS 17 a zjednodusit
niektoré poziadavky Standardu ako i samotny
prechod. Novela sa tyka 6smich oblasti IFRS 17,
pricom jej Uelom nie je zmenit zédkladné principy
Standardu. Novela IFRS 17 obsahuje nasledujice
zmeny:

Datum Ucinnosti: Datum Ucinnosti IFRS 17
(vratane novely) bol posunuty o dva roky a je
ucinny pre ro¢né UCtovné obdobia zatinajice
1. janudra 2023 alebo neskér. Rovnako bol
posunuty aj ddtum ukonCenia platnosti
docasnej vynimky z uplatfiovania IFRS 9 v IFRS
4 na rotné Uctovné obdobia zacinajuce 1.
januara 2023 alebo neskor.

Ocakavana navratnost obstarévacich
nakladov: Uctovné jednotky sU povinné
alokovat ¢ast vydavkov na obstaranie zmliv
na o¢akavané pred(zenie zmliv a vykazovat
ich ako aktivum do vtedy, kym nepred(Zia
platnosti tychto zmliv. U¢tovné jednotky su
povinné posudit ndvratnost takéhoto aktiva ku
kazdému datumu zostavenia U¢tovnej zavierky
a zverejnit pozadované Udaje v pozndmkach
k Uctovnej zavierke.

Zmluvna servisna marza (,contractual service
margin”) pripadajica na investi¢né sluzby:
Jednotky krytia by mali byt stanovené tak,
aby brali do Uvahy mnozstvo vyhod a zaroven

oCakdvané obdobie ako poistného krytia tak aj
investi¢nych sluzieb pre zmluvy zalozené na
modely s variabilnymi poplatkami a pre dalSie
zmluvy so ,sluzbou ndvratnosti investicii”,
vykazovanymi podla vSeobecného modelu.
Ndaklady suUvisiace s investi¢nymi sluzbami by
sa mali zahrnut do hospodarskeho vysledku
v ramci obdobia trvania poistnej zmluvy, a to
v rozsahu, v akom u¢tovna jednotka vykondva
tieto Cinnosti na zvysenie Uzitkov z poistného
krytia pre poistnika.

Pasivne zaistné zmluvy - zabezpecenie
strat: Ak U¢tovnd jednotka vykdze stratu
pri prvotnom vykdzani nevyhodnej skupiny
poistnych  zmldv alebo po dodatonom
pridani nevyhodnych zmldv do tejto skupiny,
mala by upravit zmluvny servisni marzu
suvisiacej skupiny zaistnych zmliv a vykdzat
zisk z tychto zaistnych zmliv. Vyska straty
zabezpecenej zaistnou zmluvou sa stanovi
vyndsobenim straty vykazanej z uzavretych
poistnych zmlov a percentudlneho podielu
vySky plneni z tychto poistnych zmldv, ktoré
Uc¢tovnd jednotka ocakdva spdtne ziskat na
zéklade podmienok zaistnej zmluvy. Tato
poziadavka sa uplatnuje iba v pripade, ak je
zaistnd zmluva vykdzana pred alebo sucasne
so stratou vykdzanou zo suvisiacich poistnych
zmlov.

Dalsie zmeny a doplnenia: Medzi dalsie zmeny
adoplnenia patrivylucenie rozsahu p6sobnosti
pre niektoré zmluvy o kreditnych kartdch
a niektoré zmluvy o pozictke; prezentécia
poistnych zmluvnych aktiv a zdvazkov vo
vykaze o financnej situdcii na Urovni portfolif
namiesto skupin; vyuzitie opcie na zmiernenia
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rizika (,risk mitigation option”) pri znizovan{
finan¢nych rizik pomocou zaistnych zmliv
a nederivatovych  finanénych  ndstrojov
v redlnej hodnote cez hospodérsky vysledok;
moznost zmeny Uctovnej politiky tykajuce]
sa odhadov pri aplikdcii IFRS 17, zverejnenej
v predchadzajucich priebeznych Uctovnych
zavierkach; zahrnutie platieb a prijmov
z dane z prijmu, ktoré su osobitne vyUctované
poistnikovi podla podmienok poistnej zmluvy,
do periaznych tokov z plneni a vybrané
zjednodusenia pri prechode a dalSie mensie
zmeny a doplnenia.

EU dosial tito novelu neschvélila. Spolo¢nost
v sUcasnosti posudzuje dopad tejto novely na
svoju Uctovnu zavierku.

Klasifikacia zavazkov ako kratkodobé alebo
dlhodobé, posun datumu Ucinnosti - novela
IAS 1 (vydana 15. jola 2020 a d¢inna pre rocné
Uctovné obdobia zadinajoce 1. janvara 2023
alebo neskér). Novela IAS 1 na klasifikdciu
zavazkov ako krdtkodobé alebo dlhodobé bola
vydand v januari 2020 s povodnou Uc¢innostou
od 1. janudra 2022. Ako reakcia na pandémiu
koronavirusu bol ddtum Uc¢innosti posunuty
0 jeden rok, aby mali spolo¢nosti viac Casu
na implementdciu klasifikacnych zmien, ktoré
z novelizovanej Upravy vyplyvajo. EU dosial tito
novelu neschvalila.

Spolo¢nost v stUc¢asnosti posudzuje dopad tejto
novely na svoju Uttovny zdvierku.

Novela IAS 1 a IFRS metodické usmernenie 2:
Zverejnenia UCtovnych zdsad a metdd (vydand
12. februdra 2021 a 0¢innd pre rocné uctovné

obdobia zalinajice 1. janudra 2023 alebo
neskor). IAS 1 bol novelizovany s cielom, aby od
Uc¢tovnych jednotiek vyzadoval zverejnenia ich
podstatnych a nie vyznamnych U¢tovnych zdsad
a metdd. Novela obsahuje definiciu podstatnych
UCtovanych zdsad a metdd. Taktiez vysvetluje,
Ze sa oCakdva, ze UCtovna zdsada Ci metdda
je podstatna ak bez jej uvedenia by uzivatelia
Uctovnej zavierky neboli schopni porozumiet inym
podstatnym informacidm v UCtovnej zdvierke.
Novela poskytuje priklady UCtovnych zésad
a metdd, ktoré sa pravdepodobne budy povazovat
za podstatné v kontexte UCtovnej zavierky danej
Uctovnej jednotky. Novela dalej objasnuje, ze
nepodstatné UCtovné zdsady a metddy nie je
potrebné v UCtovnej zdvierke uvadzat. Ak sa ich
U¢tovna jednotka rozhodne uviest, nemali by mat
vplyv na zrozumitelnost ostatnych podstatnych
U¢tovnych zasad a metdéd. Na podporu tejto
novely bolo tiez novelizované IFRS metodické
usmernenie 2. Zverejnenia UCtovnych zdsad
a metdd, ktoré napoméha aplikovat koncept
vyznamnosti pri zverejhovani UCtovnych zédsad
a metdd. Spoloc¢nost v sucasnosti posudzuje
dopad tejto novely na svoju Uc¢tovnu zavierku.

Novela IAS 8 - Definicia U¢tovnych odhadov
(vydand 12. februdra 2021 a U¢inna pre roc¢né
Uctovné obdobia zacinajuce 1. janudra 2023 alebo
neskor). Novela IAS 8 vysvetluje, ako by mali
Uc¢tovné jednotky rozliSovat zmeny v Uctovnych
zédsaddch a metddach od zmien v Uctovnych
odhadoch. Spolo¢nost v suUcasnosti posudzuje
dopad tejto novely na svoju U¢tovnu zévierku.

Odlozena dan k aktivam a zavizkom z jednej
transakcie - Novela IAS 12 (vydana 7. maja 2021
a UCtinna pre rotné Uctovné obdobia zatinajuce

1. janudra 2023 alebo neskdr). Novela IAS 12
upravuje, ako uttovat odlozenu dan z transakcif,
ako sU lizingy a zavazky spojené s vyradenim
z prevadzky. Za urcitych okolnosti sU U€tovné
jednotky oslobodené od vykazovania odlozenej
dane pri prvotnom vykdzani majetku alebo
zavazkov. Predtym nebolo zrejmé, ¢i sa vynimka
vztahuje na transakcie, ako sU lizingy a zavazky
spojené s vyradenim z prevddzky, teda transakcie,
pri ktorych sa vykazuje majetok aj zdvazok.
Novela objasriuje, ze vynimka sa na tieto pripady
neuplatnuje a GCtovné jednotky su povinné vykazat
odlozeny dan. Novela vyzaduje, aby UCtovné
jednotky vykézali odlozeny dan z transakcii, ktoré
pri prvotnom vykdzani vedd k rovnakej hodnote
zdanitelnych a odpocitatelnych  docasnych
rozdielov. Spolotnost v sUtasnosti posudzuje
dopad tejto novely na svoju Uc¢tovnu zavierku.

Moznost pre poistovatelov pri aplikacii IFRS
17 - Novela IFRS 17 (vydand 9. decembra
2021 a Uc¢innd pre rocné uctovné obdobia
zadinajuce 1. janudra 2023 alebo neskér). Uprava
podmienok prechodu na IFRS 17 poskytuje
poistovatelom moznost zamerany na zlep$enie
uzito¢nosti informadcii pre investorov pri prvotne;
aplikdcii IFRS 17. Novela sa tyka iba prechodu
poistovatelov na IFRS 17 a neovplyvnuje Ziadne
dalSie poziadavky tohto Standardu. Prechodné
ustanovenia v IFRS 17 a IFRS 9 sa uplatriuju
k roznym ddtumom a budy mat za nasledok
nasledovné jednorazové rozdiely v klasifikdcii
pre informacie v porovnavacom obdobi pri
prvotnej aplikdcii IFRS 17: u¢tovny nestlad medzi
zavazkami z poistnych zmlUv, ktoré sU ocenované
v sUCasnej hodnote a suUvisiacimi finanénymi
aktivami, ocenovanymi v amortizovanej hodnote;
a ak sa UCtovna jednotka rozhodne prehodnotit
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informdcie v porovndvacom obdobi pri prvotnej
aplikdcii IFRS 9, rozdiely v klasifikacii medzi
finanénymi aktfvami, ktoré sa poslednykrat
vykazuju v porovnavacom obdobi (na ktoré sa
nebude vztahovat IFRS 9) a inymi finanénymi
aktivami (na ktoré sa bude vztahovat IFRS 9).
Novela pomo6ze poistovniam odstranit tieto
doctasné Uc€tovné nesllady, kedZe budy mat
moznost zmenit klasifikiciu finanénych aktiv
v porovndvacom obdobi, a tym zlepsi uzitocnost
informacii v porovndvacom obdobi pre investorov.
Pri prvotnej aplikdcii IFRS 17 budy mat UCtovné
jednotky mozZnost zverejnit informdcie ohladom
finan¢nych aktiv v porovnavacom obdobi pouzitim
zmeny klasifikdcie v pripade, ze tieto informdcie
nie sU prehodnotené. Moznost pri prechode
na IFRS 17 bude k dispozicii pre kazdy ndstroj
samostatne; umozni Uctovne] jednotke zverejnit
informdcie v porovnavacom obdobi tak, ako keby
sa na dané finan¢né aktiva uplatnili poziadavky
na klasifikaciu a ocenovanie podla IFRS 9, ale
nevyzaduje od UCtovnej jednotky, aby uplatnila
poziadavky na znizenie hodnoty podla IFRS 9;
a vyzaduje, aby Uctovnd jednotka, ktora aplikuje
zmenu klasifikacie na financné aktivum, pouzila
na stanovenie oCakdvanej klasifikacie financného
aktiva podla IFRS 9 primerané a preukdzatelné
informacie dostupné k ddtumu prvotnej aplikdcie.
Spolo¢nost v suc¢asnosti posudzuje dopad tejto
novely na svoju U¢tovny zavierku.

2.3 Prepocet cudzej meny
a) Funkéna mena a mena prezentacie
Polozky zahrnuté do UC€tovnej zdvierky sa

ocenuju v eurach, ktoré si menou primarneho
ekonomického prostredia, v ktorom Spolo¢nost

vykondva svoje aktivity (,funkénd mena”).
Uttovnd zdvierka je prezentovand v tisicoch
EUR. Tdto mena je menou prezentéacie UCtovne]
zavierky Spolo¢nosti.

b) Transakcie a sivahové zostatky

Transakcie v cudzej mene sa prepocitavaji na
funkénu menu s pouzitim vymenného kurzu
platného k ddtumu transakcie. Monetarne aktiva
a monetdrne zdvazky vyjadrené v cudzej mene
sa ku dnu, ku ktorému sa zostavuje UcCtovna
zévierka, prepocitavaju na funkénuy menu kurzom
platnym k tomuto dnu. Kurzové zisky alebo straty
vyplyvajice z tychto transakcii a prepoCtov sa
vykazuju s vplyvom na hospodarsky vysledok.

Kurzové rozdiely pri polozkdach ako sU napr
investi¢né fondy, ocenované v redlnej hodnote,
cez hospoddrsky vysledok sU vykazované ako
sUtast ziskov a strat.

2.4 Dlhodoby hmotny a nehmotny
majetok

2.4.1 Dlhodoby hmotny majetok

Dlhodoby hmotny majetok sa U¢tuje v obstardvace;j
cene znizenej o oprdvky a opravné polozky.
Obstardvacia cena zahrfla cenu obstarania
a ostatné naklady suvisiace s obstaranim, napr.
dopravy, clo alebo provizie.

Vydavky po zaradeni majetku do uzivania, vratane
Casti majetku, sU kapitalizované v pripade, ze
je pravdepodobné, ze Spolocnosti budy plynut
budice ekonomické Uzitky a obstardvaciu cenu
je mozné spolahlivo ur¢it. Ugtovnd hodnota

vymenenej Casti majetku sa oduttuje. Ostatné
ndklady na opravu a Udrzbu sa U¢tuju s vplyvom
na hospodarsky vysledok ako naklad v U¢tovnom
obdobf, v ktorom boli prislu§né prace vykonané.

VySka odpisov sa pocita pomocou metddy
rovnomernych  odpisov s cielom odpisat
obstardvaciu cenu jednotlivych poloZiek majetku
na ich rezidudlnu hodnotu pocas ich odhadovanej
ekonomickej Zivotnosti.

Odhadovand ekonomickd zivotnost hmotného
majetku:

Pocet rokov
4-6

Zariadenia

Ostatny dlhodoby hmotny
majetok

4-20

Rezidudlna hodnota je suma, za ktorU by sa
majetok dal v suc¢asnosti predat, ak by uz bol
v stave ako na konci jeho zivotnosti.

Rezidudlne hodnoty a doby Zivotnosti majetku su
prehodnocované ku kazdému dnu, ku ktorému sa
UCtovna zdvierka zostavuje a suU, ak je to nutné,
upravovane.

2.4.2 Software

Software sa UCtuje v obstardvacej cene znizenej
0 oprdvky a opravné polozky. Amortizdcia slizi
na rovnomerné odpisovanie poc¢as odhadovanej
Zivotnosti majetku, ktord nepresahuje 3 roky.
Ndklady na udrzbu softwarovych programov sa
UCtuju priamo do nakladov.

Zostatkové hodnoty a doby zivotnosti majetku su
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prehodnocované ku kazdému dnu, ku ktorému sa
Uctovnad zdvierka zostavuje a suU, ak sa povazuje za
nutné, upravovane.

2.5 Lizing

Posudenie toho, Ci zmluva predstavuje alebo
obsahuje lizing zdvisi na podstate danej zmluvy
a vyzaduje posudenie, C¢i splnenie zmluvy
zavisi na pouziti Specifického, jednoznaéne
identifikovatelného aktiva alebo ¢i zmluva
poskytuje pravo na pouzivanie aktiva na nejaké
¢asové obdobie vymenou =za protihodnotu.
Ndjomca ma prdvo riadit uzivanie aktiva a ziskavat
podstatné ekonomické Uzitky z jeho pouzivania.

Spolo¢nost neuplatiuje IFRS 16 na lizingy
nehmotnych aktiv, krdtkodobé lizingové zmluvy
(kratSie ako jeden rok) a na lizingy, pri ktorych
ma podkladové aktivum nizku hodnotu.

Spolo¢nost vyuziva praktickd pomocku uvedend
v IFRS 16 na oddelené vykazovanie nelizingovych
zloziek od lizingovych zloziek.

Spolo¢nost ako ndjomca zauctuje ku diu vzniku
lizingu prdvo na uzivanie aktiva a lizingovy
zavazok.

Pravo na uzivanie aktiva

Uttovnd jednotka si prenajima kancelérie
a motorové vozidld. Uctovnd jednotka ako
ndjomca oceriuje aktivum s prdvom na uzivanie
k datumu zaCiatku obstardvacou cenou. Po
datume zacCiatku sa oceruje aktivum s pravom
na uzivanie uplatnenim modelu ocenenia
obstardvacou cenou, znizenou o odpisy a straty zo

znizenia hodnoty aktiva a upravenou o precenenie
lizingového zdvazku. Majetok s prdvom na pouzitie
sa vSeobecne odpisuje rovnomerne pocas doby
prenajmu.

Lizingovy zavazok

Uttovnd jednotka ako najomca k datumu
zaCiatku ocenuje lizingovy zdvazok (s vynimkou
kratkodobych ndjmov a najmov poloziek s nizkou
hodnotou) sutasnou hodnotou  lizingovych
splétok, ktoré nie sU k tomuto ddtumu uhradené.
Lizingové spldtky sa diskontujy pouzitim
implicitnej Urokovej sadzby pre dany lizing, ak
je mozné ju urcit. Ak tUto sadzbu nemozno lahko
urcit, skupina pouzije prirastkovu Urokovu sadzbu
p6zicky ndjomcu.

Po datume zaciatku sa lizingovy zdvazok ocenuje
tak, Ze jeho hodnota sa zvySuje o Urok a znizuje
0 zaplatené splatky. V pripade zmeny zmluvy sa
zavazok preceni.

Spolo¢nost ako ndjomca uzatvdra lizingové
zmluvy predovsetkym na kancelarske priestory.

2.6 Financéné aktiva

2.6.1 Financné aktiva ocenované
v realnej hodnote cez hospodarsky
vysledok

Finan¢né aktiva oceriované v redlnej hodnote cez
hospodarsky vysledok predstavuju majetok, pri
ktorom sa Spolo¢nost pri prvotnom zaUctovani
rozhodla, Ze bude oceriovany redlnou hodnotou
cez hospodarsky vysledok. Financny majetok
ocenovany redlnou hodnotou cez hospoddrsky

vysledok je taky majetok, ktory je riadeny
a ktorého vykonnost je hodnotend na zdklade
redlnej hodnoty v sUlade s investi¢nou stratégiou
Spolo¢nosti. Informécie o redlnych hodnotdch
takéhoto  financtného majetku sU interne
poskytované vedeniu Spolo¢nosti.

Finan¢ny majetok oceriovany v redlnej hodnote
cez hospodarsky vysledok sa ndsledne ocenuje
redlnou hodnotou.

Zisky a straty zo zmeny v redlnej hodnote
finantného  majetku  ocefiovaného  redlnou
hodnotou cez hospodarsky vysledok su vykdzané
ako Zisk/strata z precenenia finantného majetku.
Urokové vynosy z dlhopisov ocenovanych
v realnej hodnote cez hospodarsky vysledok su
vykédzané v kategérii Urokové vynosy.

Bezné ndkupy a predaje financnych aktiv sa
vykazuju k ddtumu obchodu - datum, kedy sa
Spolo¢nost zaviaze zaobstarat, alebo predat
aktiva. Finantné aktiva sa pri obstarani ocefuju
v redlnej hodnote zvySenej o transakéné naklady,
okrem finan¢énych aktiv ocefiovanych redlnou
hodnotu cez hospoddrsky vysledok.

Finantné aktiva sU oduCtované zo slUvahy po
zaniku prav na prijatie penazného toku z investicif
alebo po ich prevode a po prevode v podstate
vSetkych rizik a vytazkov z vlastnictva od
Spolo¢nosti. Financné zdvazky su oductované
po ich vyrovnani - to znamend, ked je zavazok
vyrovnany, zru$eny alebo preml¢any.

Redlna hodnota kdtovaného finanéného majetku je
zalozend na jeho aktudlnom kurze ndkupu ku dnu,
ku ktorému sa UCtovnd zdvierka zostavuje. Ak trh
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pre urcity finanény majetok nie je aktivny, realnu
hodnotu uréi Spolo¢nost pomocou ocenovacich
metdd. Ocenovacie metddy predstavuju napriklad
pouzitie neddvnych realizovanych transakcif
za beznych obchodnych podmienok a pouzitie
ocenenia inych finanénych nastrojov, ktoré su
v podstate rovnaké s €o najmens$im pouzitim
vstupov Specifickych pre Spolo¢nost.

2.6.2 Financny majetok uréeny na
predaj

Finanény majetok urceny na predaj predstavuje
nederivdtovy finanény majetok, ktory je bud
klasifikovany ako patriaci do tejto kategdrie alebo
nie je zaradeny v ziadnej inej kategorii.

Bezné (angl. regular way) ndkupy a predaje
finan¢ného majetku sa vykazuju k datumu
dohodnutia  obchodu (trade day), ktory
predstavuje ddtum, ku ktorému sa Uctovnd
jednotka zaviazala dany majetok kupit, alebo
predat. V ostatnych pripadoch je finan¢ny majetok
oductovany zo sivahy, ked prdvo obdrzat pefiazné
toky z financného majetku zanikne alebo ked
je financny majetok, spolu so vSetkymi rizikami
a odmenami z nich plyndcimi, prevedeny.

Prvotné ocenenie finanéného majetku.
VSetok finanény majetok je prvotne zaucCtovany
v jeho redlnej hodnote. V pripade, ze financny
majetok nie je ocefovany redlnou hodnotou cez
hospodarsky vysledok, redlna hodnota sa zvysi
0 transaktné naklady, ktoré je mozné priamo
priradit k obstaraniu alebo emisii finantného
majetku, napriklad poplatky a provizie maklérom,
poradcom, tuzemskym burzam.

Nasledné ocefovanie finanéného majetku.
Finanény majetok urceny na predaj je ndsledne
ocenovany redlnou hodnotou, bez odpocitania
transakénych nakladov, ktoré mozu vzniknut
pri jeho vyradeni. Nerealizované  zisky
a straty vyplyvajuce zo zmien redlnej hodnoty
finanéného majetku urcCeného na predaj su
vykdzané v ostatnom komplexnom vysledku,
okrem straty zo znizenia hodnoty a kurzovych
rozdielov z monetdrneho majetku ako su dlhové
cenné papiere, ktoré sa vykazujy s vplyvom
na hospoddrsky vysledok. V pripade, ze
finan¢ny majetok urCeny na predaj je predany
alebo doéjde k znizeniu jeho hodnoty, tak sa
kumulované zisky a straty povodne vykazané
v ostatnom komplexnom vysledku preidctuju do
hospodarskeho vysledku. Ked je financny majetok
urCeny na predaj UroCeny, Urok vypocitany
metddou efektivnej Urokovej miery je vykdzany
ako vynos s vplyvom na hospodarsky vysledok.

2.6.3 Uvery a pohladavky

Tato kategdria obsahuje nederivdtové financné
aktiva s pevnou splatnostou, ktoré nie sU
kdtované na aktivnom trhu. Nezahria financné
aktiva urtené na obchodovanie a aktiva
ocenované v redlnej hodnote cez hospoddrsky
vysledok, alebo ktoré su uréené na predaj. Uvery
a pohladdvky sa ocefuju na zaciatku v redlnej
hodnote a nasledne oceriujy pri amortizovanych
nakladoch s pouzitim metddy efektivnej Urokovej
sadzby znizenej o opravné polozky. Opravnd
polozka k Uverom a pohladdvkam sa zalcltuje
v pripade objektivneho dokazu, ze Spolocnost
nie je schopna ziskat vSetky sumy splatné v ich
povodnych terminoch (pozndmka 2.6).

2.6.4 Hierarchia realnych hodnét

V zmysle IFRS 7 o zverejfiovani informacii, ktoré
odrazaju vyznam vstupnych Udajov pri ocenovani
finanénych aktiv v redlnej hodnote, Spolo¢nost
roztlenila finan¢né aktiva podla nasledovnej
hierarchie redalnych hodnot:

Uroven 1: finan¢né aktiva a zavazky ocefovangé
na zdklade cien kdtovanych na aktivnych
trhoch

Uroven 2: priurceniredlnej hodnoty finanénych
aktiv a zavazkov su pouzité ocefovacie
techniky vychddzajuce z trhovych Udajov

Uroven 3: redlna hodnota finanénych aktiv
a zdvazkov je stanovend pouzitim ocenovacich
technik inych ako tych, ktoré sU zalozené na
dostupnych trhovych ddtach

2.7 Pokles hodnoty majetku

(i) Finanény majetok ocefiovany vamortizovanej
obstaravacej cene

Spolo¢nost  prehodnocuje  ku kazdému dru
zostavenia U¢tovnej zdvierky, ¢i existuju objektivne
indikdtory poklesu hodnoty finan¢nych aktiv alebo
skupiny financnych aktiv. Hodnota finan¢ného
aktiva alebo skupiny financnych aktiv je znizend
a strata z poklesu ich hodnoty sa zauctuje iba
v pripade, ak existuj0 objektivne indikatory
poklesu hodnoty finantného majetku, ktoré su
vysledkom jednej alebo viacerych udalosti, ktoré
nastali po prvotnom zaUCtovani finantného
majetku (udalost vedica k strate) a tdto udalost
alebo udalosti maju dopad na otakdvané buduce
peflazné toky z finanéného aktiva alebo skupiny

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S.

39



finan¢nych aktiv, ktory je mozné spolahlivo
odhadnut. Objektivne indikdtory poklesu hodnoty
finan¢ného majetku predstavuju:

vyznamné finan¢né tazkosti dlznika alebo
emitenta,

porusenie zmluvnych podmienok ako napriklad
neuhradenie platieb;

veritel, z prdvnych alebo ekonomickych
doévodov suvisiacich s finanénymi tazkostami
dlznika, poskytne dlznikovi Ulavu, ktord by
inak nemal v Umysle poskytnut;

pravdepodobné vyhldsenie konkurzu na
majetok dlznika alebo emitenta, respektive
ind financnd reorganizacia;

zanik aktivneho trhu pre dany financny
majetok ako ndsledok finan¢nych tazkostf;

zistitelné informdcie indikujice, ze existuje
meratelny pokles buducich odhadovanych
penaznych tokov zo skupiny financnych aktiv
od ich poCiatotného zalcCtovania a to aj napriek
tomu, ze pokles nie je zatial mozné zistit
u jednotlivych finan¢nych aktiv v skupine.
Tieto informdcie  zahrfiaju:  nepriaznivé
zmeny platobnej schopnosti dlznikov alebo
emitentov v skupine, alebo ndrodné alebo
lokalne ekonomické podmienky, ktoré sU
vo vzajomnom vztahu s nesplatenim aktiv
v skupine.

Spolo¢nost najskér prehodnocuje, € existuju
objektivne indikatory poklesu hodnoty jednotlivo
pre finantné aktiva, ktoré su vyznamné. Ak

Spolo¢nost urti, Ze neexistujy Ziadne objektivne
indikatory poklesu hodnoty finan¢nych aktiv
prehodnocovanych jednotlivo, zahrnie finan¢né
aktiva, bez ohladu nato, ¢i su jednotlivo vyznamné
alebo nie, do skupin podla Uverového rizika (to
znamend na zdklade zoradenia finan¢nych aktiv
podla typu aktiva, priemyselného sektora, Uzemia,
doby splatnosti a podobnych relevantnych
faktorov) a posudi mozny pokles hodnoty pre
jednotlivé skupiny financnych aktiv. Tie financné
aktiva, ktoré boli posudzované jednotlivo a kde
bol zisteny pokles hodnoty, nie sU zahrnuté do
posudzovania poklesu hodnoty v rdmci skupin
financnych aktiv.

Buduce penazné toky v skupine finan¢nych aktiy,
ktoré su kolektivne posudzované z hladiska
poklesu hodnoty, sU odhadované na zaklade
zmluvnych penaznych tokov plyndcich z aktiv
a historickej skisenosti so stratami pri aktivach
s podobnymi rysmi Uverového rizika. Historicka
skusenost so stratami je upravovana podla
sutasnych dostupnych Udajov s cielom zohladnit
dopad sucasnych podmienok, ktoré neovplyvnili
obdobie, z ktorého sa historickd skisenost zistuje
a zaroven vyluc¢it aj dopad podmienok, ktoré uz
v sUcasnosti neexistuju.

Ak existuju objektivne indikatory, ze doSlo k strate
z0 znizenia hodnoty pohladdvok a Uverov alebo
investicii drzanych do splatnosti, hodnota tejto
straty predstavuje rozdiel medzi U¢tovnou
hodnotou  finantného aktiva a  sucasnou
hodnotou odhadovanych buddcich penaznych
tokov  diskontovanych pévodnou efektivnou
Urokovou sadzbou finanéného aktiva. Ugtovna
hodnota financného aktiva je znizend pouzitim
UCtu opravnej polozky a strata je zau¢tovana do

ostatného komplexného vysledku.

Ak v nasledujicom UCtovnom obdobi dbjde
k poklesu straty zo zniZzenia hodnoty finanéného
aktiva a tento pokles objektivne suvisi s udalostou,
ktord nastala po vykdzani znizenia hodnoty
finan¢ného aktiva (ako napriklad zlepSenie bonity
dlznika alebo emitenta), toto vykazané znizenie
hodnoty financtného aktiva sa rozpusti z UCtu
opravnej polozky cez ostatny komplexny vysledok.

(ii) Pokles hodnoty ostatného nefinanéného
majetku

Pri majetku, ktory sa odpisuje, sa test na pokles
hodnoty vykondva vtedy, ked okolnosti naznacujy,
Ze UCtovna hodnota nemusi byt realizovatelna.
Strata zo znizenia hodnoty sa vykazuje v sume,
0 ktory UCtovna hodnota majetku prevysuje
jeho realizovatelny hodnotu. Realizovatelna
hodnota predstavuje bud redlnu hodnotu znizenu
0 ndklady na pripadny predaj alebo Uzitkovu
hodnotu, podla toho, ktord je vysSia.

Pre UCely stanovenia zniZzenia hodnoty sa majetok
zaradi do skupin podla najnizsich drovni pre ktoré
existujy samostatné periazné toky (jednotky
generujUce penazné prostriedky). U nefinan¢ného
majetku, iného ako goodwill, u ktorého doSlo
k znizeniu hodnoty, sa pravidelne, k ddtumu
suvahy posudzuje, Ci nie je mozné pokles hodnoty
zrusit.

2.8 Kompenzacia finanénych nastrojov

Finantné aktiva a pasiva sU vzdjomne
kompenzované a ich netto hodnota je vykdzana
v suUvahe iba v pripade, Ze existuje pravne
narokovatelné prdvo kompenzovat vykazované
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sumy a existuje zamer vysporiadat aktiva
a zdvazky simultanne v netto hodnote.

2.9 Peniaze a penazné ekvivalenty

Peniaze a penazné ekvivalenty obsahuju hotovost
a zostatky na beznych Uctoch v bankdch, vklady
splatné na poziadanie, ostatné vysoko Llikvidné
investicie s pbévodnou splatnostou do troch
mesiacov.

Terminované vklady sU vykdzané samostatne
ako sucast finan¢nych ndstrojov, kedZe su urtené
najma na krytie zdvazkov z poistnych zmliv.
Peniaze a penazné ekvivalenty a terminované
vklady sa ocefuju v nomindlnej hodnote zvysené
0 ¢asovo rozliSené uroky.

2.10 Zakladné imanie

Kmeriové akcie sa klasifikuju ako zakladné imanie,
ak neexistuje zdvdzok previest hotovost alebo
iné aktiva. Dodatocné naklady, ktoré sa priamo
vztahuju na emisiu novych akcif, sa po odpocitanf
vplyvu na dane z prijmov vykazuju vo vlastnom
imani ako pokles prijmov z emisie.

2.11 Dividendy

Vyplatenie dividend akciondrovi sa UCtuje ako
zavazok v obdobi, v ktorom je vyplatenie dividend
akciondrom schvélené.

2.12 Klasifikacia poistnych zmlov
Zmluvy, uzavretim ktorych Spolo¢nost akceptuje

vyznamné poistné riziko od inej strany (poisteny),
s dohodou, ze odSkodni poisteného v pripade, ak

uréend neistda buduca udalost (poistnd udalost)
negativne ovplyvni poisteného, su klasifikované
ako poistné zmluvy. Poistné riziko je riziko iné
ako finan¢né riziko. Finanéné riziko je riziko
moznej budicej zmeny v Urokovej miere, v cene
cenného papiera, v cene komodity, v kurze meny,
v indexe cien alebo sadzieb, v Uverovom ratingy,
v Uverovom indexe alebo inej premennej, ktora
je nezavisld od zmluvnych stran. Poistné zmluvy
mozu obsahovat aj urcité financné riziko.

Zmluvy, v ktorych prenos poistného rizika od
poisteného na Spolo¢nost nie je vyznamny, avsak
obsahuju finantné riziko, sU klasifikované ako
investi¢né zmluvy.

Poistné riziko je vyznamné len vtedy, ak by pri
vzniku poistnej udalosti bola Spolo¢nost povinnd
vyplatit vyznamni sumu dodatocnych plnent.
Ak sa zmluva raz klasifikuje ako poistna zmluva,
ostdva tiou az kym nezaniknd vSetky prava
a povinnosti z nej vyplyvajuce.

Zmluvy, pri ktorych nenastdva prevod poistného
ani investicného rizika od poisteného na
Spolo¢nost, resp. tento prevod rizika nie je
vyznamny, su klasifikované ako servisné zmluvy.

Spolo¢nostuzatvaravyluéne poistnézmluvy, ktoré
sU spojené s prenosom vyznamného poistného
rizika. Poistné zmluvy su od ich uzavretia spojené
s neistotou, ¢i sa poistna udalost udeje a kedy sa
udeje. Poistné plnenia sU splatné poistovrou len
v pripade, ze poistnd udalost (ako smrt, trvald
invalidita, choroba, kradez, poSkodenie veci,
alebo nedobrovolnd nezamestnanost) skutocne
nastala a vSeobecné poistné podmienky pre krytie
jednotlivych poistnych rizfk boli naplnené. Poistné

zmluvy uzatvarané poistoviiou sU klasifikované
do Siestich hlavnych kategdril.

Spolo¢nost nema v portfdliu poistné zmluvy, kde
poisteny md narok na podiel na zisku. Spolo€nost
nemad ziadne vlozené derivdty, opcie a garancie.

2.12.1 Zivotné poistenie (vratane
doplnkového poistenia uzavretého
popri Zivotnom poisteni)

Zivotné poistenie kryje riziko, ze klient nebude
schopny splatit Uver alebo pbézicku z dovodu
smrti, resp. v pripade smrti klienta garantuje
vyplatu stanovenej poistnej sumy. Toto poistenie
chréani osoby finantne zavislé od klienta pred

finantnymi problémami so spldcanim Uveru
alebo pozicky udrzanim ich beznej Urovne
disponibilného  prijmu.  Sucastou  Zivotného

poistenia je aj doplnkové poistenie uzavreté popri
zivotnom poisteni, najma pre pripad ublizenia na
zdravi vratane praceneschopnosti a pre pripad
invalidity ndsledkom Urazu alebo choroby.

2.12.2 Poistenie Urazu a choroby

Toto poistenie chrdni klientov Spolo¢nosti pred
nasledkami poistnych udalosti ako je smrtelny
Uraz, trvald alebo docasna invalidita z dovodu
Urazu alebo choroby, hospitalizdcia v désledku
Urazu, ktoré moOzu nepriaznivo ovplyvnit
finanény situdcia klienta, resp. schopnost
klienta, alebo 0s6b zdvislych na klientovi splatit
Uver alebo pozi¢ku, udrzanim ich beznej Urovne
disponibilného prijmu.

2.12.3 Poistenie majetku
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Toto poistenie odSkodnuje klientov Spolo¢nosti za
Skody spb6sobené na ich majetku alebo za hodnotu
straty na majetku pri poistnych udalostiach ako
sU poSkodenia, znefunkénenia alebo odcudzenia
majetku.

2.12.4 Poistenie finanénych strat

Toto poistenie odSkodruje klientov Spolo¢nosti
pri poistnych udalostiach ako su finanéna strata
v dosledku poskodenia, znefunktnenia alebo straty
majetku, zneuzitie platobnej karty alebo strata
pravidelného prijmu z doévodu nedobrovolne]
nezamestnanosti.

2.12.5 Cestovné poistenie a asistencné
sluzby

Toto poistenie odSkodnuje klientov Spolocnosti pri
vynalozeni mimoriadnych vydavkov na zdravotnu
starostlivost (hospitalizécie, poplatkov, lieky,
dopravu a dalSie sluzby) v dosledku smrti,
vazneho Urazu alebo ochorenia, pripadne za
Skody sp6sobené na ich majetku alebo za stratu
majetku, ku ktorému do$lo v zahraniéi.

Poistenie Urazu a choroby, poistenie majetku,
poistenie finan¢nych strdt a cestovné poistenie
je spolo¢ne kategorizované ako tzv. ,nezivotné
poistenie”.

2.12.6 Zaistné zmluvy

Spolo¢nost md zaistené niektoré rizikd zaistnymi
zmluvami internej zaistovacej spolo¢nosti skupiny
Cardif - Darnell Limited (obligatdrne excedentné
zaistenie rizika smrti a plnej a trvalej invalidity
pre niektoré hypotekdrne Uvery) alebo zaistnymi

zmluvami inych externych zaistovatelov AXA
FRANCE VIE, AXA FRANCE IARD a Europ Assistance
Holding Irish Branch (kvdtové zaistenie rizik smrt,
plnd a trvald invalidita, pracovna neschopnost,
strata zamestnania, asistenc¢né sluzby - havarijna
situdcia v domacnosti, zdravotné asistencné
sluzby a niektoré rizikd cestovného poistenia).
Spolo¢nost ma od roku 2019 zaistené niektoré
rizika zaistnymi zmluvami zaistovacej spolo¢nosti
QBE Europe SA/NV (obligatdrne excedentné
zaistenie rizika smrti a plnej a trvalej invalidity
pre niektoré hypotekdrne Uvery).

Zaistné zmluvy su klasifikované ako poistné
zmluvy, kedZze zaistovatel preberda vyznamnu
¢ast rizika.

2.13 Zasluzené poistné

Hrubé predpisané poistné obsahuje vSetky sumy
poistného splatné pocas Uctovného obdobia
z titulu uzavretych poistnych zmldv, bez ohladu
na to, ¢i sa tieto sumy vztahuju celkom alebo len
¢astou k buducim U¢tovnym obdobiam. Zaslizené
predpisané poistné obsahuje hrubé predpisané
poistné z priameho poistenia, po odpocitanf
rezervy na poistné buddcich obdobi. Poistné sa
Uctuje ako zaslUzené na proporénej baze, pocas
trvania zmluvy, pouzitim rezervy na poistné
buducich obdobi.

Predpisané poistné je Uttované k datumu, ked
je poistnd zmluva uzavretd, alebo v den ked je
Uver, alebo pbzitka Cerpand, alebo v den inak
uréeny poistnou zmluvou, ktord uréuje zmluvnu
povinnost  Spolo¢nosti  odS$kodnit poisteného
v pripade poistnej udalosti, ktord je zmluvou
krytd. Pri zmluvach, kde je poistné splatné

v spldtkach, je poistné UCtované ako predpisané
v den jeho splatnosti.

Cisté predpisané poistné je hrubé predpisané
poistnézniZzené o poistné postUpené zaistovatelom
na zaklade zmluv o zaistenl.

2.14 Pohladavky a zavazky z poistenia

Pohladavky a zavazky z poistnych zmliv su
najma pohladdvky a zdvazky voci poistenym,
sprostredkovatelom a maklérom. Ak existuju
objektivne znamky znizenia hodnoty pohladdvok
z poistnych zmldv, Spolo¢nost zodpovedajicim
spésobom znizi ich G¢tovny hodnotu a vykdze
stratu zo znizenia hodnoty s vplyvom na
hospodérsky vysledok. Spolo¢nost ziskava
objektivne dbékazy znizenia hodnoty pohladdvok
z poistnych zmldv rovnakym sposobom ako je
popisané v poznamke 2.6.

Pohladavky zo skupinového poistenia predstavuju
sumy splatné poistnymi partnermi ocistené
0 proviziu, na ktord maju partneri zmluvny narok.
Pohladavky z poistenia a zdvazky z provizif
sU v zmysle rdmcovych poistnych zmldv
kompenzované, sU vykdzané v suvahe v netto
hodnote a vysporiadané simultdnne v netto
hodnote.

2.15 Naklady na poistné plnenia
Ndklady na poistné plnenia obsahuju sumu
poistnych plneni, zmenu rezerv na poistné plnenia

a zmenu rezervy na prémie a zlavy.

Naklady na poistné plnenia sU Uctované
v obdobi, v ktorom poistnd udalost vznikla
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v sume a frekvencii koreSpondujicej s poistnym
plnenim  definovanym  poistnou  zmluvou
a  vSeobecnymi  poistnymi  podmienkami
relevantnymi k jednotlivym typom poistenia.
Poistné plnenia zahrnaju vSetky platby z titulu
zlikvidovanych poistnych udalosti uskuto¢nené
v beznom Uctovnom obdobi. Ndklady na poistné
plnenia obsahuju aj naklady spojené s likviddciou
poistnych udalosti.

Zmena rezervy na poistné udalosti predstavuje
Cisty tvorbu alebo rozpustenie rezerv RBNS
a IBNR pocas u¢tovného obdobia.

Rezerva na prémie a zlavy predstavuje zmluvne
dohodnuty podiel partnera na poistno-technickom
prebytku, ak takyto prebytok vznikne, na ktory
maju poistni partneri zmluvny néarok.

2.16 Poistné technické rezervy

2.16.1 Rezerva na poistné buducich
obdobi

Rezerva na poistné budicich obdobi pozostdva
z tej Casti hrubého predpisaného poistného,
ktora prindlezi k buducim UCtovnym obdobiam.
Rezerva je pocitand zvld$t pre kazdy
skupinovy, resp. individudlnu poistnd zmluvu
metddou ,pro rata temporis”, resp. Specifickou
metddou zohladfujucou priebeh rizika v Case
a odzrkadlujuc akukolvek odchylku vo vzniku
rizika pocas poistného obdobia krytého poistnou
zmluvou a obdobim predpisu poistného.

2.16.2 Rezerva na poistné plnenia

Rezerva na poistné plnenia predstavuje sucet

vSetkych odhadovanych nékladov na poistné
plnenia, tj. nahldsenych ¢i nie, poistnych
udalosti, ktoré vznikli do dna, ku ktorému je
U¢tovna zdvierka zostavend. Rezerva na poistné
plnenia pozostdva z rezerv na nahldsené,
ale nezlikvidované poistné udalosti (,RBNS")
a z rezerv na vzniknuté, ale nenahldsené poistné
udalosti (,IBNR"). Rezerva na poistné plnenia nie
je diskontovana na suc¢asnu hodnotu.

RBNS rezerva sa tvori ako suma vSetkych
odhadovanych ndkladov na hldsené, ale
nezlikvidované poistné udalosti s prihliadnutim
na pravdepodobnost ich vyplatenia, odhadovany
rozsah plnenia, trvanie a frekvenciu periodickych
poistnych plnenf.

IBNR rezerva sa tvorf a pocita ako suma
technickych rezerv pocitanych pre kazdého
poistného partnera zvlast. Pre poistné zmluvy
s malou databdzou (krdtky cas spoluprace) je
rezerva kalkulovand takym sp6sobom, aby sme
dosiahli otakdvané Skodové percento pouzité pri
vypoCte sadzieb daného produktu. Pre produkty,
kde mame dostatotné informacie o vyvoji
poistnych udalosti sa IBNR rezerva kalkuluje
pouzitim priemerného oneskorenia nahldsenia
poistnych udalosti od vzniku poistnej udalosti
a pozorovaného Skodového percenta za dlhSie
¢asové obdobie, za ktoré by mali byt uz vSetky
vzniknuté poistné udalosti nahldsené. Pre
poistné zmluvy s dostato¢nou informacnou bazou
a dostatocne velkym portfoliom poistnych zmlov
je rezerva potitand Statisticko-matematickou
metddou ,Chain Ladder”. Pre kazdy metdédu sa
aplikuje bezpecnostna prirdzka kalkulovana ako
90 % kvantil metddy Chain Ladder vypocitany
z celého portfolia podla jednotlivych rizik.

Rezerva na poistné udalosti zahrfna tiez naklady
spojené s likviddciou poistnych udalosti.

2.16.3 Rezerva na prémie a zlavy

Rezerva na prémie a zlavy predstavuje sumu
technickych rezerv pocitanych pre kazdého
poistného partnera zvlast v silade so zmluvne
dohodnutymi podmienkami. Rezerva sa tvorf
v priebehu 0Ctovného obdobia ako podiel
partnerov na technickom vysledku z poistenia,
kumulovaného pocas Uttovného obdobia.

2.17 Zaistné zmluvy

Spolo¢nost postupuje zaistovatelom podiely na
rizikdch vyplyvajicich z poistovacej Cinnosti za
Utelom znizenia moznych Cistych strat. Aktiva,
zavazky, vynosy a naklady vyplyvajuce zo
zaistnych zmliv sU prezentované oddelene od
aktiv, zdvazkov, vynosov a ndkladov vyplyvajicich
zo suUvisiacich poistnych zmlov, pretoze zaistné
zmluvy nezbavuju Spolocnost priamych zdvazkov
voCi poistenym. Prdva vyplyvajice zo zmluy,
v ktorych dochdadza k prenosu vyznamného
poistného rizika sU vykazované ako aktiva
vyplyvajuce zo zaistenia.

Aktiva vyplyvajuce zo zaistenia obsahuju
kratkodobé pohladavky Z0 zaistenia
(klasifikované ako pohladdvky a Uvery) ako aj
dlhodobé pohladdvky zo zaistenia (klasifikované
ako zaistné aktiva), ktoré zdvisia od otakdvanych
poistnych udalosti a plneni vznikajicich zo
zaistenych poistnych zmlov. Zaistné aktiva su
ocefiované na rovnakom zaklade ako rezervy
tvorené pre prisluSné zaistené poistné zmluvy
a v sulade s podmienkami jednotlivych zaistnych
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zmllv.  Zavazky vyplyvajuce zo zaistenia
predstavuji predovSetkym zaistné (postipené
poistné) vyplyvajuce zo zaistnych zmlov, ktoré je
vykazované ako ndklad na rovnakom zdklade ako
sa vykazuje poistné pre suvisiace poistné zmluvy.

Aktiva vyplyvajice zo zaistenia sU posudzované
z hladiska zniZenia hodnoty ku dnu, ku ktorému
sa zostavuje UCtovnd zdvierka. Ak existuju
objektivne indikdtory znizenia hodnoty aktiv
vyplyvajucich zo zaistenia, ich U¢tovna hodnota
je znizena na Uroven ich realizovatelnej hodnoty
a strata zo znizenia hodnoty je vykdzand
s vplyvom na hospoddrsky vysledok. Spolo¢nost
ziskava informdcie o objektivnych zndmkach
znizenia hodnoty aktiv vyplyvajicich zo zaistenia
prostrednictvom rovnakého procesu ako v pripade
finan¢nych aktiv oceriovanych v amortizovanej
obstardvacej cene. Strata zo znizenia hodnoty
aktiv vyplyvajucich zo zaistenia sa tiez pocita
rovnakym sposobom.

2.18 Obstaravacie naklady

Obstaravacie naklady su naklady spojené
s uzavretim poistnych zmliv a zahrnaju priame
naklady ako sU ziskatelska provizia a nepriame
naklady (napr. marketingové naklady).

Obstaravacie ndklady buddicich obdobf
predstavuju tu ¢ast ndkladov na obstaranie, ktoré
¢asovo nesuvisia s beznym obdobim, ale ¢asovo
sUvisia s budicim obdobim. T4 ¢ast obstardvacich
nakladov buducich obdobf, o ktorej je manazment
presvedCeny, ze nebude vymozitelnda sa UCtuje
priamo do nakladov, a teda sa ¢asovo nerozliSuje.
Spolo¢nost ¢asovo rozliSuje iba kalkulovany ¢ast
obstardvacich ndkladov v poistnom, nepriame

obstardvacie naklady nie su predmetom ¢asového
rozliSenia. Nezaslizena Cast obstardvacich
ndkladov je ¢asovo rozliSend cez ¢asoveé rozliSenie
obstardvacich nakladov.

2.19 Daii z prijmov, odloZzena dan

Splatnd dan z prijmov je vypocitand v sulade
s danovou legislativou platnou v Slovenskej
republike.

Odlozené danové pohladdvky a zavazky sa
vykazuju pomocou sUvahovej zavazkove] metddy
z doCasnych rozdielov medzi dafiovou hodnotou
aktiv alebo zdvazkov a ich UCtovnou hodnotou.
Na urcenie odloZenej dane sa pouzivaju danové
sadzby ocakdvané v Case realizdcie aktiv
a zdvazkov, avSak uzakonené k sivahovému dru.

Odlozend danovd pohladdvka sa vykazuje len
do sumy, pre ktorU je pravdepodobné, ze bude
v buduicnosti dosiahnuty dostato¢ny dafovy
zaklad, voCi ktorému budy doCasné darnové
rozdiely zuZitkované.

2.20 Zamestnanecké pozitky

(i) Socialne odvody a déchodkové programy
s vopred stanovenymi prispevkami

Spolo¢nost prispieva do Stdtneho a sukromného
dochodkového poistenia (IlI. pilier).

V priebehu roka Spolo¢nost odvéadzala prispevky
na povinné zdravotné, nemocenské a Urazové
poistenie a na garan¢ny fond a fond poistenia
v nezamestnanosti vo vySke urcenej zdkonom
na zdklade hrubych miezd. V priebehu roka

Spolo¢nost vyplaca do tychto fondov vo vyske
35,2 % (31. december 2020: 35,2 %) hrubych
miezd do vysky mesa¢nej mzdy podla prisluSnych
pravnych predpisov. Prispevok, ktory platf
zamestnanec, bol vo vyske 13,4 % (31. december
2020: 13,4 %). Naklady prispevkov sa UCtuju
s vplyvom na hospodarsky vysledok v rovnakom
obdobf ako suvisiace personalne naklady.

(ii) Zamestnanecké pézitky po ukonéeni
pracovného pomeru IAS 19

Prispevky priukonceni zamestnania su splatné pri
skonteni zamestnaneckého pomeru Spolo¢nostou
pred riadnym ddtumom odchodu do dochodku,
alebo ak zamestnanec prijme dobrovolnu vypoved
ako vymenu za tieto prispevky. Spolo¢nost
UCtuje prispevok pri ukonteni zamestnania, ak
je preukdzatelne sposobeny bud v doésledku:
rozhodnutia U¢tovnej jednotky ukoncit pracovny
pomer zamestnanca pred riadnym datumom
odchodu do déchodku; alebo rozhodnutia
zamestnanca prijat ponuknuté pozitky vymenou
za ukoncenie pracovného pomeru.

2.21 Rezervy

Rezervy sa vykazuju, ak existuje suUcasnd
povinnost ako dosledok minulej udalosti, ak
je pravdepodobné, ze nastane Ubytok zdrojov
a mozno spolahlivo odhadnit vysku tejto
povinnosti. Rezervy sa prehodnocuju ku kazdému
suvahovému dnu a pouzivaju sa len na Ucel, na
ktoré boli vykdzané. Rezervy sa nevykazuju na
buduce prevadzkové straty.

2.22 Uroky a podobné vynosy
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Uroky a podobné vynosy sU vykazované
s vplyvom na hospoddrsky vysledok a ¢asovo
rozlidené. Uroky a podobné vynosy zahriaji
amortizaciu dlthovych cennych papierov drzanych
do splatnosti s pouzitim efektivnej Urokovej miery.

3 Vyznamné Uctovné zasady
a predpoklady

Spolo¢nost  vykondva odhady a pouziva
predpoklady, ktoré ovplyviuji vykazované
hodnoty aktiv a pasiv v nasledujucich 0¢tovnych
obdobiach. Odhady a Usudky sa neustdle
prehodnocuju na zéklade historickych skisenosti
a inych faktorov, vratane otakdvanych buduicich
okolnosti, ktoré sU pokladané za primerané.

Rezervy na poistné plnenia

Rezerva na nahldsené, ale nezlikvidované poistné
udalosti ,RBNS”, je odhadnutda individudlne
pre jednotlivé poistné udalosti s ohladom na
okolnosti poistnej udalosti, dostupné informdcie
a historicky skusenost s poistnymi plneniami
podobného rozsahu. Rezervy sa v pripade novych
informdcii aktualizuju.

Odhad rezerv na nenahldsené poistné udalosti
JBNR"” je vo vSeobecnosti predmetom vacse;
neistoty ako to je v pripade ohldsenych poistnych
udalosti. IBNR rezerva je pocitand a hodnotend
aktuarmi SpoloCnosti pouzitim  Statistickych
metod, v ktorych je historicky vyvoj v poistnych
udalostiach extrapolovany s cielom odhadnut
konetné poistné ndklady. Takéto metddy sU
zalozené na predpoklade, Ze historicky vyvoj
v poistnych udalostiach sa zopakuje rovnakym
sposobom aj v buducnosti. Existuju v8ak dévody

preco by to tak nemuselo vzdy byt. Tie zahrfiaju:

ekonomicky, legislativny, politicky
a demograficky vyvoj,

zmeny v Struktdre novo uzatvdranych
poistnych zmlov, a

nahodné fluktudacie.

Projekcia buducich finan¢nych tokov predpoklada
odhad parametrov, ktoré mozu ovplyvnit
individualne poistné udalosti (napr. frekvencia
poistného plnenia, miera uznania poistne]
udalosti, ¢as medzi vznikom a nahldsenim
poistnej udalosti a dhom jej vysporiadania).

3.1 Test primeranosti poistnych rezerv
a dostatoc¢nosti poistného

Predmetom testu ku koncu roka 2021 bol ,run-
off” test technickych rezerv na poistné plnenia
(RBNS a IBNR rezerv) vytvorenych ku koncu roka
2020.

Hodnota RBNS rezerv z poistnych udalosti
nahldsenych do konca 2020 na vyplaty poistnych
plneni uskutotnenych v priebehu roka 2021
bola celkovo dostatotnd. Rezerva RBNS bola
dostato¢nav kazdom z poistnych odvetvi. Vynimku
tvoria poistenie finan¢nych strdt z poistenia
GAP a cestovného poistenia, ¢o bolo sposobené
CiastoCne vysSou redlnou akceptdciou poistnych
udalosti vrdtane vys$sich vyplat poistnych plneni
ako sa oCakdvalo a nadalej aj vyplatou plnenfi
z poistnych udalosti, ktoré sice boli ku koncu 2020
uzatvorené, ale v priebehu roka 2021 opdtovne
Setrené (v doésledku poskytnutia dodatoCnych

dokladov od klientov, resp. odvolania voCi
rozhodnutiu poistovne) s ndslednym plnenim,
avSak takéto poistné udalosti sU predmetom IBNR
rezerv.

Hodnota IBNR rezerv na poistné udalosti, ktoré
vznikli do konca 2020 a boli nahldsené v priebehu
roka 2021 bola celkovo dostato¢nd na krytie
vSetkych finanénych zdvazkov =z poistnych
a zaistnych zmliv v kazdom z poistnych odvetvi.
Prebytok rezervy IBNR spolu s dostatocnostou
rezervy RBNS zaistuje, Ze celkova vyska Skodovych
rezerv je dostatoCna pre vSetky poistné odvetvia.

Vysledkom testovania dostato¢nosti poistného
a uctovnej hodnoty zavéazkov ku koncu roka 2020
bola celkovd dostato¢nost hodnoty buducich
prijmov z predpisu poistného a UCtovnej hodnoty
zavazkov na krytie buducich ocakdvanych
nakladov na poistné plnenia a prislichajucich
prevadzkovych ndkladov spojenych s likviddciou
poistnych zmluv a spravou poistného kmena pre
vSetky poistné odvetvia. Napriek tomu, v jednom
produktovom segmente Poistenie Urazu a choroby,
mozeme pri aktudlne pouzitych predpokladoch
oCakavat nedostatocnost budiceho poistného (vo
vyske asi -7 485 EUR), avSak uvedené hodnoty
nemaju vyznamny vplyv na financnu stabilitu
Spolo¢nosti a nevyplyva z nej nutnost vytvdrat
dodatocnu rezervu na nedostato¢nost.

Poistovia teda ku koncu roka 2021 netvorila
Ziadne dodatoCné rezervy.

Test dostatocnosti poistného odzrkadluje vyvoj
v aktuarskych predpokladoch, ktoré mozu
sposobit, Zze poistné v Zivotnom a nezivotnom
poisteni pocitané podla pdvodného radu
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aktuarskychpredpokladovm6zubytnedostato¢né.
Metodoldgia testu porovndva odhady sucasne
hodnoty buducich zmluvnych finanénych tokov,
poCitanej na zéklade predpokladov popisanych
nizSie, s vySkou UcCtovnej hodnoty vSetkych
zavazkov z poistenia, po zohladneni vysky ¢asovo
rozliSenych obstardvacich ndkladov.

Ak test ukdze, ze UCtovnd hodnota zavazkov
z poistenia nie je dostatotna v porovnani
s odhadovanymi finanénymi  tokmi, celd
nedostatocnost je zUCtovand s vplyvom na
hospodarsky vysledok, prostrednictvom
dodatocnej tvorby rezervy v zivotnom alebo
nezivotnom poistenf. Ak je vysledkom testu
dostato¢nost poistnych rezerv, ziadna modifikacia
poistnych rezerv nie je potrebnd.

a) Zivotné poistenie

Technické rezervy v zivotnom poisteni (t.j. rezerva
na poistné buducich obdobi a rezerva na poistné
plnenia) su testované ku kazdému dnu, ku ktorému
sa UCtovna zdvierka zostavuje voci odhadovanym
budidcim finantnym tokom pouzitim explicitnych
a  konzistentnych  predpokladov  vSetkych
relevantnych faktorov, ako suU buduce prijmy
z predpisu poistného, Umrtnost, miera stornovania
zmlUv a miera ndrastu prevadzkovych ndkladov.
VSetky hodnoty sU pocitané v brutto hodnotéch,
bez zaistenia.

b) NeZivotné poistenie

Technické rezervy v nezivotnom poistenf
(t.J. rezerva na poistné buducich obdobf a rezerva
na poistné plnenia) sU testované ku kazdému
dnu, ku ktorému sa UCtovna zdvierka zostavuje.

Test zahrfna porovnanie oCakavanych ndkladov
na poistné plnenia a prevadzkovych nékladov
prislichajicich ~ k  neukontenym  poistnym
obdobiam platnych poistnych zmldv ku dnu
Uctovnej zavierky s odhadovanym buddcim
predpisom poistného z tychto poistnych zmliy,
po odpocitani obstardvacich nékladov buducich
obdobi, pouzitim explicitnych a konzistentnych
predpokladov vSetkych relevantnych faktorov,
ako su budice prijmy z predpisu poistného,
Urazovost, Skodovost, miera stornovania zmliv
a miera ndrastu prevadzkovych ndkladov.

Ocakédvané finantné toky z poistnych plnenf
a z prevadzkovych vydavkov su odhadované
na zaklade skusenosti pofas uz ubehnutého
poistného obdobia poistnej zmluvy, s Upravou
0 vyznamné individudlne poistné plnenia, pri
ktorych sa predpokladd, Ze opat nevzniknd.
VSetky hodnoty suU pocitané v brutto hodnotdch
bez zaistenia.

c) Zakladné predpoklady

Ekonomické predpoklady sU zalozené na
spolahlivych trhovych indikdtoroch. Poistno-
technické predpoklady suU zalozené na historickej
skusenosti Spolo¢nosti a sU upravené na zaklade
oCakdvanych buducich zmien. Predpoklady,
ktoré nemodzu byt spolahlivo uréené na zaklade
minulosti, sU odvodené alebo ziskané z verejne
dostupnych  zdrojov  (napr.  demografické
informécie od Statistického Uradu SR). Vstupné
predpoklady suU aktualizované rocne na zaklade
skuto¢ného vyvoja vSetkych financnych zdvazkov
z poistnych a zaistnych zmliv v kazdom
z poistnych odvetvi. Prebytok rezervy IBNR
spolu s dostato¢nostou rezervy RBNS zaistuje, ze

celkovd vyska Skodovych rezerv je dostatocnd pre
vSetky poistné odvetvia.

Vysledkom testovania dostato¢nosti poistného
a uctovnej hodnoty zavazkov ku koncu roka 2020
bola celkovd dostato¢nost hodnoty buducich
prijmov z predpisu poistného a Uc¢tovnej hodnoty
zavazkov na krytie bududcich oc¢akdvanych
nakladov na poistné plnenia a prislichajucich
prevadzkovych ndkladov spojenych s likviddciou
poistnych zmliv a spravou poistného kmena pre
vSetky poistné odvetvia. Napriek tomu, v jednom
produktovom segmente cestovného poistenia
mozeme pri aktudlne pouzitych predpokladoch
oCakavat nedostato¢nost budiceho poistného
(vo vySke asi 146 EUR), avSak uvedené hodnoty
nemaju vyznamny vplyv na finanény stabilitu
Spolo¢nosti a nevyplyva z nej nutnost vytvarat
dodato¢nu rezervu na nedostato¢nost.

Poistovna teda ku koncu roka 2021 netvorila
Ziadne dodatoCné rezervy.

Test dostatocnosti poistného odzrkadluje vyvoj
v aktuarskych predpokladoch, ktoré mozu
spOsobit, ze poistné v Zivotnom a nezivotnom
poisteni pocitané podla pbvodného radu
aktuarskychpredpokladovmo6zubytnedostatotné.
Metodologia testu porovndva odhady sucasne
hodnoty buducich zmluvnych finan¢nych tokov,
pocitanej na zaklade predpokladov popisanych
nizsie, s vySkou Uc¢tovnej hodnoty vSetkych
zavazkov z poistenia, po zohladneni vysky ¢asovo
rozliSenych obstardvacich ndkladov.

Ak test ukdZe, Ze UCtovna hodnota zavazkov
z poistenia nie je dostatotnda v porovnan{
s odhadovanymi finan¢nymi  tokmi, cela
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nedostato¢nost je zu¢tovand s vplyvom na
hospodarsky vysledok, prostrednictvom
dodatocnej tvorby rezervy v Zivotnom alebo
nezivotnom poisteni. Ak je vysledkom testu
dostato¢nost poistnych rezerv, Ziadna modifikacia
poistnych rezerv nie je potrebna.

d) Zivotné poistenie

Technické rezervy v zivotnom poisteni (t.j. rezerva
na poistné buducich obdobi a rezerva na poistné
plnenia) su testované ku kazdému dnu, ku ktorému
sa UCtovna zavierka zostavuje voci odhadovanym
budicim finantnym tokom pouzitim explicitnych
a  konzistentnych  predpokladov — vSetkych
relevantnych faktorov, ako suU buduce prijmy
z predpisu poistného, Umrtnost, miera stornovania
zmlUv a miera ndrastu prevadzkovych ndkladov.
VSetky hodnoty sU pocitané v brutto hodnotéch,
bez zaistenia.

€) Nezivotné poistenie

Technické rezervy v nezivotnom poistenf
(t.J. rezerva na poistné buducich obdobf a rezerva
na poistné plnenia) sU testované ku kazdému
dnu, ku ktorému sa U¢tovna zdvierka zostavuje.
Test zahrna porovnanie oCakdvanych ndkladov
na poistné plnenia a prevadzkovych ndkladov
prisluchajicich  k  neukontenym  poistnym
obdobiam platnych poistnych zmldv ku dnu
Uc¢tovnej zdvierky s odhadovanym buddcim
predpisom poistného z tychto poistnych zmluy,
po odpocitani obstaravacich nakladov buducich
obdobi, pouzitim explicitnych a konzistentnych
predpokladov vSetkych relevantnych faktorov,
ako sU budice prijmy z predpisu poistného,
Urazovost, Skodovost, miera stornovania zmliv

a miera ndrastu prevadzkovych ndkladov.

Ocakédvané finantné toky z poistnych plnenf
a z prevadzkovych vydavkov suU odhadované
na zdklade skusenosti poCas uz ubehnutého
poistného obdobia poistnej zmluvy, s Upravou
0 vyznamné individudlne poistné plnenia, pri
ktorych sa predpokladd, Ze opat nevzniknd.
VSetky hodnoty sU pocitané v brutto hodnotdch
bez zaistenia.

f) Zakladné predpoklady

Ekonomické predpoklady sU zalozené na
spolahlivych trhovych indikatoroch. Poistno-
technické predpoklady suU zalozené na historickej
skusenosti Spolo¢nosti a sU upravené na zaklade
otakdvanych budicich zmien. Predpoklady,
ktoré nemozu byt spolahlivo uréené na zaklade
minulosti, sU odvodené alebo ziskané z verejne
dostupnych  zdrojov  (napr.  demografické
informécie od Statistického Uradu SR). Vstupné
predpoklady sU aktualizované rocne na zaklade
skuto¢ného vyvoja.

Z dévodu neistého buduceho vyvoja na poistnom
trhu a v portféliv poistnych zmldv, Spolo¢nost
pouzila v teste primeranosti dostato¢ne
konzervativne rizikové prirdzky.

Spolo¢nost uskutoCnila odhad vplyvu zmien
klu¢ovych premennych s vyznamnym vplyvom na
zisk zarok a na vlastné imanie ku koncu U¢tovného
obdobia. Analyza predpokladala zmenu klicCovej
premennej za predpokladu, ze ostatné premenné
a predpoklady ostali nezmenené a neberie do
Uvahy zmeny hodno6t suvisiacich poloziek majetku.

Hlavné predpoklady a analyza citlivosti boli
nasledovné:

Segmentacia

Poistné portfélio je segmentované do niekolkych
homogénnych skupin podla charakteru poistného
portfolia (tj. podla partnera alebo poistného
odvetvia). Kazda skupina je testovand samostatne.
Nedostatocnost jednotlivych poistnych skupin
nie je kompenzovana dostatofnostou v inych
poistnych skupindch pri uréeni potrebnej vysky
dodatocnej tvorby rezerv.

Umrtnost

Predpokladand Umrtnost vychddza z dat
poskytnutych Statistickym Uradom SR
a upravenych podla historickej Umrtnosti

zaznamenanej poistoviiou (zohladnenej v miere
Skodovosti). Predpoklad Umrtnosti je navyseny
0 10 % rizikovy prirdzku (2020: 10 % rizikova
prirdzka).

Skodové percenta

Projekcia oCakdvanych nédkladov na poistné
plnenia zahfna najlep$i odhad parametrov
a faktorov, ktoré moézu ovplyvnit individudlne
poistné plnenia (ako sU frekvencia poistnych
plneni, miera uznania poistného plnenia a dlzka
poistného plnenia). Predpoklad miery uznania
poistnej udalosti je navySeny o 10 % rizikovu
prirdzku (2020: 10 %).
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Perzistencia

Budice zmluvné predpisané poistné je zahrnuté
bez Uprav o budice zmeny v sadzbach poistného.
Odhad stornovanych zmldv je uskutocneny
na zédklade historickej skusenosti Spolo¢nosti.
Predpoklad stornovanosti poistnych zmlov je
navySeny o 15 % rizikovu prirdzku (2020: 15 %).

Prevadzkové naklady

Odhad buddcich  prevadzkovych  nékladov
spojenych s likviddciou poistnych udalosti
a spravou existujiceho kmena poistnych zmlov
je odvodeny z ndkladov Spolocnosti dosiahnutych
za rok 2021, zvy$eny o odhadovanu mieru inflacie
3,2 % (2020: 2,5 %) navySenu o 10 % rizikovu
prirdzku. Pre obdobia po roku 2021 su finantné
toky spojené s tymito ndkladmi navysené
0 predpoklad inflacie 3,5 % (2020: 2,1 %)
v uvedenom obdobi. Vyslednd odhadovand ro¢na
miera inflacie sa pohybuje v rozmedzi 6,5-8,00 %
(2020: 2,75-2,31 %).

Diskontna sadzba

Spolo¢nost pouzila na diskontovanie buducich
finan¢nych tokov krivku bezrizikovych urokovych
mier EIOPA k ddatumu ocenenia redukovanu
0 rizikovy prirdzku rovnajicu sa 0,25 b.b. (2020:
krivka bezrizikovych Urokovych mier EIOPA
a prirdzka 0,25 b.b)).

V ocakdvani moznej finantnej krizy spolo¢nost
testovala  vyznamnejSi  dopad  zvySenia
miery a doby nezamestnanosti na jej zisk.
Dodatotnym zvySenim pravdepodobnosti vzniku
poistnych udalosti z titulu straty zamestnania

’

0 50 % a predlzenim doby vypldcania anuitnych
poistnych plneni z titulu straty zamestnania
0 25 % Spolotnost neoCakdva nedostatocnost
technickych rezerv a predpokladaného budiceho
poistného na krytie zdvdzkov vyplyvajicich
z uzatvorenych poistnych zmliv.

Pred(Zenim doby  vypldcania  anuitnych
poistnych  plneni o 10 %  Spolo¢nost
neoCakdva nedostato¢nost technickych rezerv
a predpokladaného budiceho poistného na krytie
zavazkov vyplyvajucich z uzatvorenych poistnych
zmldv. Spolo¢nost priebeZzne monitoruje vyvoj
anuitného poistného plnenia a na zdklade
zistenych skuto¢nosti upravuje technické bdzy
vyuzivané pre stanovenie, resp. Upravu sadzieb
poistného a wurcenie prisluSnych technickych
rezerv na krytie zavazkov z poistnych zmlov.
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Citlivost vySky technickych rezerv
(z Testu primeranosti poistnych rezerv)

Zmena voci

Zvysenle frekvenue vzniku PU (Strata zamestnanla) H
0 +50 % a zvySenie doby vypldcania anuitnych poist-
nych anem 0+25%

O+lO%

Nezwotne poistenie (vratane aktlvneho zalstema)

Hodnota bud- - Zmena vo¢i Hodnota bud- Zmena voCi Zmena voCi
. , najlepSiemu - P - -
ucich finan¢- najlepSiemu  dcich finané-  najlepSiemu najlepSiemu

, odhadu |
nych tokov K31 12. 2021 odhadu nych tokov odhadu odhadu
k 31.12. 2021 v tiS.I'COCh k31.12.2021 k31.12.2020 k31.12.2020 k31.12.2020
v tisicoch EUR EUR v % v tisicoch EUR v tisicoch EUR v %
3699 3166
41335 4270
563 -280
3514 2 966
859 +296 53 % -140 +140 -50 %
3514 - 0% 2 966 - 0%
 11% +591 105 % 291 71 204%
3956 +442 13 % 3334 +368 12%
- 563 : 0% -280 _ 0%
3945 +431 12 % 3212 +246 8%
1431 +888 158 % 430 710 254 %
3956 +442 13 % 3334 +368 12%
o 911 +348 62% 69 349 125%
3718 +204 6% 3124 +158 5%

* Hodnota technickych rezerv znizend o ¢asové rozliSenie obstardvacich ndkladov (DAC)
** (iastka predstavuje otakavany odhad finanénych tokov na zaklade vysledku testu dostatoénosti
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Test citlivosti bol vykonany za predpokladu, ze
pri zmene jednej premennej ostatny ostatné
nezmenené. Takato situdcia v praxi nenastane,
jednotlivé premenné mozu byt vo vzdjomnej
koreldcii. Analyza citlivosti zdvazkov vyplyvajucich
z uzatvorenych poistnych zmldv naznaCuje
mozné vykyvy v niektorych segmentoch napriek
tomu uvedené hodnoty nemaju vyznamny vplyv
na finan¢nu stabilitu SpoloCnosti a nevyplyva
z nej nutnost vytvéarat dodato¢nuy rezervu na
nedostatocnost.

4 Riadenie poistného a finanéného
rizika

Spolo¢nost uzatvdara zmluvy, ktoré prendSaju
poistné alebo finanéné riziko alebo oboje. Tato
Cast popisuje tieto rizikd a sp6soby akymi ich
Spolocnost riadi.

4.1 Riadenie poistného rizika

Poistné riziko vyplyva z neistoty ohladom casu
vzniku, frekvencie a rozsahu poistnej udalosti
krytej poistnouzmluvou. Hlavnériziko predstavuje,
7e frekvencia a velkost poistného plnenia bude
vacSia ako sU odhadované néklady na poistné
plnenie, a teda, ze skutotné poistné udalosti
a vyplatené poistné plnenia prekrocia Uc¢tovnu
hodnotu zdvazkov vyplyvajicich z poistnych
zmliv (rezervotvorné riziko) ako aj moznost,
7e vySka poistného stanoveného Spolo¢nostou
nemusi byt dostatoéné na krytie budicich nérokov
a vydavkov (riziko vysky poistného).

NavySe sU poistné udalosti vo svojej podstate
nahodné, pricom ich pocet a velkost sa moze
v roznych obdobiach vyznamne odliSovat od

odhadovanych hodnét, ktoré su vysledkom
vSeobecne akceptovanych poistnych $tatistickych
metdd. Skisenosti potvrdzujy, ze ¢im vacsie je
portfélio poistenych klientov v rdmci podobného
druhu poistnych zmliv, tym menSia bude relativna
nestalost oakdvanych vysledkov.

Poistné riziko existuje, ak sa Ciastka a/alebo
nactasovanie vyplaty poistného plnenia LiSi
od Ciastky a/alebo naCasovania straty, ktoru
utrpela poistend osoba. Poistné riziko zahrriuje
nasledujuce rizika:

riziko vyskytu - pravdepodobnost, ze sa pocet
poistnych udalosti bude LiSit od povodného
ocCakavania;

riziko presnosti odhadu - pravdepodobnost,
ze sa vyska poistného plnenia bude Lisit od
povodného otakdvania;

riziko vyvoja/natasovania - pravdepodobnost,
7e dojde ku zmenam vo vyske odhadovaného
zavazku poistovatela az ku koncu dohodnutej
doby poistenia.

Spolo¢nost riadi poistné riziko:
na zaklade kritérii stanovenia ceny produktov,
postupov stanovenia poistnych rezerv, ako aj

pravidiel pre prijatie do poistenia;

prostrednictvom zdravotného a financného
upisovania ako aj prostrednictvom vyuzitia

zaistenia s cielom  znizenia  rizikovej
angazovanosti;
zavedenim limitdcie poistného  plnenia

a aplikdciou doéslednych poistnych podmienok;

detailnym riadenim aktiv a pasiv pre
zosUladenie o¢akdvaného Skodového priebehu
so splatnostou aktiv;

pouzitim manazérskych informacnych
systémov, ktoré poskytuju aktualizované,
spolahlivé data pre posudenie aktudlnej vysky
rizika, ktorému je Spolo¢nost vystavend,
v lubovolnom okamihu.

NajvyznamnejSou zlozkou poistného rizika suU
riziko vySky poistného a rezervotvorné riziko,
tj. riziko nedostatofnosti sadzieb poistného
a neprimeranosti poistnych rezerv s chladom na
vSetky zdvdzky z poistenia ako aj na kapitalovu
primeranost. Aktudrske riziko je analyzované
a hodnotené pravidelne osobou zodpovednou
za aktuarsku funkciu. Detailny popis testu
primeranosti  poistnych rezerv je obsahom
pozndmky 3.1.

4.1.1 Odhad buddcich poistnych plneni
a prijmov z poistného

Neistota pri odhade buducich plnenf a prijmov
z poistného vyplyva z nepredvidatelnosti
dlhodobych zmien celkovej mortality
a premenlivosti sprdvania sa poistenych, miery
stornovanosti, frekvencie poistnych plneni, miery
uznania poistného plnenia a dlzky poistného
plnenia.

Suhrnné  hodnotenie  mortality, frekvencie
poistnych plnenf a inych faktorov rizik, vytvorené
na zaklade rocnej analyzy ukazuje, ze pouzité
predpoklady pre mortalitu, frekvencie poistnych
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plneni a inych faktorov rizik pouzité pri stanoveni
vySky poistného ako aj pri odhade poistnych
rezerv boli dostatocné.

4.1.2 Koncentracia poistného rizika

Spolo¢nostuzatvdravacsinoupoistnézmluvy, ktoré
sU spojené s rizikami nepriaznivo ovplyviujicimi
schopnost klienta splatit Uver alebo poZicku, ako
aj s rizikami posSkodenia, znefunktnenia alebo
straty majetku, pripadne zneuzitie platobnej
karty . Poistenie je distribuované finan¢nymi

inStitdciami,  obchodnikmi s elektronikou
a telekomunika¢nymi operdtori, resp. - partnermi
a jednotlivi klienti dojednavaju poistenie sicasne
so zjedndvanim Uveru alebo pozicky, alebo pri
kipe vyrobku. Tato skutocnost zabezpeluje
Spolo¢nosti vyhodné geografické aj odvetvové
rozlozenie rizik a zabranuje tak nadmernej
koncentrécii pristuSného rizika. Spolotnost je
presvedcend, ze riziko, ktorému je vystavena,
nie je vyrazne sustredené na akukolvek skupinu
poistenych  klientov vymedzend socidlnymi,
profesijnymi alebo vekovymi kritériami.

Koncentracia poistného rizika k 31. decembru 2021:

Poistné riziko je koncentrované na Uzemi

Slovenskej republiky.

NizSie uvedend tabulka uvadza koncentrdciu
poistného rizika v ramci Siestich skupin poistnych
plneni na jednotlivé intervaly podla vySky
poistnej sumy (poistného plnenia z jednej poistne;
udalosti), ako aj vplyv zaist enia na znizenie
rizikovej expozicie.

do5

Poistn4 suma v tisicoch EUR 5-10 10-20 20-30 30-50  nad 50 Spolu
Zivotné poistenie (vratane doplnkoveého poistenia) 571293 358322 555427 370008 437808 667713 2960571
Poistenie Grazu a choroby 128686 11863 2142 10 286 9770 46263 229010
Poistenie majetku 97965 7 - - - 97 972
Poistenie finanénych strat 378893 113462 194432 49 - 89 687315
Cestovné poistenie a asistencné sluzby 16676 - 7335 - 20538 4464686 4509235
P T
Spoly 1530944 517645 780469 380953 468596 5179490 8858 097
Celkova vy$ka poistného krytia v danej skupine po zaisteni
Poistnd suma v tisicoch EUR do5 5—"10 10-20 20—30 30—50 H nad"50 Spolu
Zivotné poistenie (vrétane doplnkoveého poistenia) 537510 343196 536602 348109 406884 641359 2813 660
Poistenie Grazu a choroby 128684 11862 2142 10 286 9770 46263 229007
Poistenie majetku 97965 7 - - - 97 972
Poistenie finantnych strat 332119 113410 194420 437 - 37 840423
Cestovné poistenie a asisten¢né sluzby 10 006 - 4401 - 12323 2 "678 8"12 2 705 542
e P T
Spol 1443715 502466 758698 359032 429457 3367230 6860598
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Koncentracia poistného rizika k 31. decembru 2020:

Celkova vy$ka poistného krytia v danej skupine pred zaistenim

Poistnd suma v tisicoch EUR do5 5-10 10-20 20-30 30-50 nad 50 Spolu
Zivotné poistenie (vratane doplnkového poistenia) 499367 370557 644900 366566 430657 528754 2840801
Poistenie Urazu a choroby 144856 13850 22964 10 148 9579 44475 245872
Poistenie majetku 73952 - - - - 73952
Poistenie finanénych strat 375893 128603 110350 so4 - 2732 618082
Cestovné poistenie a asistencné sluzby 4202 10 7785 - 21798 4717451 4789 066
mineasne meechy b e sw nme s w ;s
Spolu 1475629 534856 788416 378118 463014 5293891 8933 924

Celkova vy$ka poistného krytia v danej skupine po zaisteni

Poistnd suma v tisicoch EUR do5 5-10 10-20 20-30 30-50 nad 50 Spolu
Zivotné poistenie (vrdtane doplnkoveého poistenia) 457331 348389 619499 341993 391083 496565 2 654860
Poistenie Urazu a choroby 144824 13850 2964 10 148 9579 44475 245840
Poistenie majetku 73952 - - - - 73952
Poistenie finantnych strat 363037 128523 110344 42 - 1625 604011
Cestovné poistenie a asistencné sluzby 1487 - 4671 : 13079 2830471 2859 708

Aktivne zaistenie (poistenie choroby a Urazu, poistenie 339 044 21 836 9417 900 980 479 365 656

majetku, poistenie réznych finanénych strat) S ) )

Spolu 1389 675 512 598 759 895 353523 414721 3373615 6 804 027
4.1.3 Vyvoj nakladov na poistné vzniku a jej vyvoj od roku 2015 do 2021. Koneéna s odhadovanymi nakladmi spojenymi s likviddciu
plneniav rokoch 2015 az 2021 vyska zahrna uhradené poistné plnenia, rezervy poistnych udalosti, tieto vSetky Udaje roz¢lenené

na nahldsené, ale nezlikvidované poistné podla obdobia vzniku poistnej udalosti.
Tabulka vyvoja ndkladov na poistné plnenia udalosti ,RBNS” ako aj rezervy na vzniknuté,
ukazuje konec¢nu vySku $kod podla obdobia ale nenahldsené poistné udalosti ,IBNR” spolu
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Vyvoj nakladov na poistné plneniach pred zaistenim v tisicoch EUR v rokoch 2015 az 2021

Rok vzniku 2015 a skoér 2016 2017 2018 2019 2020 2021 Spolu

R wos 5 3437466 8845 ................ 9426 ............ 10102 10140 ...............................
0 ok sk ) 66 48456637 7362 ................ 7830 .............. 7895 ..........................................................
0 dva roly neskér s 48206470 7120 ................ 7680 .....................................................................................

O tri roky neskor 29 201
0O Styri roky neskor 29 315
0 5 a viac rokov neskor 29 377

Odhadované kumulativne naklady na poistné plnenia: 29 377

Kumulativne platby poistnych plneni podla roku vzniku
poistnej udalosti

Nezaplatené poistné plnenia (IBNR+RBNS) podla roku
vzniku PU:

-29 288 -4 834 -6 497 -7 172 -7 644 -7 502 -4 351 -67 288

89 10 32 4 36 393 5789 6 353

Vyvoj nakladov na poistné plneniach po zaisteni v tisicoch EUR v rokoch 2015 az 2021

Rok vzniku 2015 a skér 2016 2017 2018 2019 2020 2021 Spolu
Na konci roku vzniku 34 398

O rok neskor 28 827

0 dva roky neskor 27 219

O tri roky neskor 28 160

0O Styri roky neskor 27 949
0 5 a viac rokov neskor 27 385

Odhadované kumulativne naklady na poistné plnenia

(po zaisteni): 27 385

Kumulativne platby poistnych plnenf podla roku vzniku
poistnej udalosti (po zaisten)

Nezaplatené poistné plnenia (IBNR+RBNS) podla roku
vzniku PU (po zaisteni):

-27 301

84
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Vyvoj  konecnej vySky  poistnych  plneni Najvyznamnejsimi zlozkami trhového rizika su dostato¢ne rychlo a v dostato¢nej hodnote
v jednotlivych  obdobiach vzniku ukazuje menove riziko, Urokoveé riziko a cenové riziko. tak, aby Spolo¢nost bola schopna uhradit svoje
dostato€ny  Uroven obozretnosti  pouzivanu zavazky v dobe ich splatnosti. Spolo¢nost udrziava

Spolo¢nostou v internych postupoch stanovenia
poistnych rezerv.

4.2 Riadenie finanéného rizika

V. doésledku svojich ¢innosti je Spolo¢nost
vystavend finantnému riziku prostrednictvom
svojich  finanénych aktiv a pasiv, zdvazkov
z poistenia a pohladdvok a zavazkov zo zaistenia.
KldCovym finanénym rizikom je riziko, ze vynosy
zfinan¢nych aktiv Spolo¢nosti nebudu dostacujuce
na krytie financnych zdvazkov Spolo¢nosti
vyplyvajucich z poistnych a investi¢nych zmlov.
Najvyznamnej$imi sucastami finan¢ného rizika
sU trhové riziko, Uverové riziko a riziko likvidity.

4.2.1 Riziko likvidity

Spolo¢nost je vystavend najma kazdodennému
Cerpaniu svojich dostupnych penaznych zdrojov
z titulu vyplaty poistného plnenia. Riziko likvidity
je také riziko, ked Uhradu zdvazkov nie je mozné
uskutoCnit beznym sposobom pri vynalozeni
primeranych nakladov.

Riziko likvidity suvisi so Strukturou financovania
Spolo¢nosti a s riadenim jeho pozicii. Toto riziko
zahrna riziko nemoznosti financovania majetku
vhodnymi finanénymi nastrojmi s vhodnou dobou
splatnosti a vhodnymi Grokovymi sadzbami, alebo
riziko neschopnosti predat a sperazit majetok

Uroven svojej likvidity v sulade s poziadavkami
NBS. Skuto¢nd miera solventnosti Spolo¢nosti
vyrazne presahuje minimalne povolené hranice
predpisané NBS. Spolocnost navySe drzi v majetku
vysoko likvidné polozky (napr. kratkodobé
terminované Ulozky), ako sU¢ast stratégie riadenia
likvidity. Predstavenstvo spolocnosti pravidelne
monitoruje vySku disponibilnych prostriedkov na
uspokojenie zavazkov z titulu poistnej ¢innosti.

V nasledujucich tabulkdch je uvedend analyza
financnych a poistnych aktiv a zdvdazkov podla
splatnosti.  Tabulka zohladnuje ocakdavané
diskontované periazné toky.

2021 Predpokladané pefiazné toky (diskontované) Do 1 roka 1 az 8 rokov
,,,,,,,,,,,,,,,,,,,,,, S e
""""""""""" 2 500 -
""""""""""" 4 141 -
""""""""""" 1 771 -
""""""""""" 12 502 -
,,,,,,,,,,,,,,,,,,,,,, S :
""""""""""" 21035 6898

Spolu Do 1 roka 1az 5 rokov

,,,,,,,,,,,,,,,, o e e
,,,,,,,,,,,,,,,, Seos S e ens
"""""""" 6 080 6 080 -
"""""""" 2 209 2 209 -
o 76 T3
333 333 -

"""""""" 28426 16018 12408
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Nasledujuce tabulky obsahuju analyzu diskontovanych zavazkov (poistno-technické rezervy a zdvazky z poistenia) podla predpokladaného terminu splatnosti.

2021 Do 1 roka 1 az 5 rokov Spolu
Poistno-technické rezervy vratane zdvazkov z poistnych zmliv 5 566 6 352 11918
Zavazky voci zaistovatelovi a ostatné zavazky 4337 - 4337
Spolu 9903 6 352 16 255
2020 Do 1 roka 1 az 5 rokov Spolu
Poistno-technické rezervy vratane zavazkov z poistnych zmliv 8379 5997 14 376
Zavazky voci zaistovatelovi a ostatné zavazky 4744 - 4744
Spolu 13123 5997 19 120
4.2.2 Trhové riziko pouzitych na financovanie tychto aktiv. 0,00 % (2020: 0,05 %) pre cenné papiere ocefiované

redlnou hodnotou cez hospodarsky vysledok
Urokové riziko je riadené konzervativnou a 0,0 % (2020: 0,0 %) pre terminované vklady.
skladbou finan¢nych ndstrojov, ktoré tvoria

predovSetkym terminované vklady a dlhopisy

(i) Urokové rizike

Riziko Urokovej miery spociva v tom, ze hodnota Vysledky analyzy citlivosti realnej hodnoty

finanéného ndastroja bude kolisat v dosledku
zmien trhovych Urokovych sadzieb, a tiez aj
v tom, Ze ddtumy splatnosti Uroenych aktiv sa

splatné v strednodobom horizonte.

K 31. decembru 2021 sa priemerné efektivne

cennych papierov na zmenu Urokovych sadzieb
vykazuju dopad na hospodarsky vysledok po
zdanenf a vlastné imanie Spolo¢nosti pri zmene

liSia od datumov splatnosti Uro¢enych zavazkov Urokové miery finantného majetku rovnali Urokovej sadzby o 100 bazickych bodov (b.b.).

wo

Finan¢ny majetok k dispozicii na predaj

(+1-) -0
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(ii) Menové riziko

Menové riziko spotiva v tom, ze hodnota
finan¢nych aktiv a zavdazkov bude kolisat
v dosledku zmien vymennych kurzov na trhu.
Vystavenim sa Spolo¢nosti takymto transakciam
dochddza ku kurzovym ziskom alebo stratam,
ktoré ovplyvnuju vysledok hospoddrenia. VSetky
pohladavky a zavazky v cudzej mene zahrnaju
vylutne bezné krdtkodobé pohladdvky alebo
zavazky prevadzkového charakteru.

K 31. decembru 2021 dosiahol stav pasiv v cudzej
mene hodnotu 62 tis. EUR (2020: 82 tis. EUR)
a stav aktiv 0 EUR (2020: 0 EUR). Tieto pasiva
v cudzej mene predstavovala kratkodobé zdvazky
so splatnostou do 30 dni, ktoré boli v splatnosti
uhradené do dna zostavenia UCtovnej zavierky.
Celkovy vplyvnahospodarsky vysledok po zdaneni
a vlastné imanie SpoloCnosti bol nevyznamny.

(iii) Cenové riziko

Cenové riziko je riziko, v dosledku ktorého sa méze
menit redlna hodnota finantného majetku z iného
dovodu ako je zmena Urokovej sadzby alebo kurzu
cudzej meny. Spolo¢nost je vystavena cenovému
riziku v dosledku investicie do dlhovych cennych
papierov.

Spolo¢nost investuje ajlen do slovenskych
Stdatnych dlhovych cennych papierov, preto nie
je vystavena cenovému riziku, ktoré by malo
vyznamny dopad na vlastné imanie z iného
doévodu nez je zmena Urokovych sadzieb.

4.2.3 Poistné riziko

K riadeniu poistného rizika Spolo¢nost vyuziva
zaistenie. Tym sa vSak Spolotnost nezbavuje
zodpovednosti prvotného poistovatela, a pokial
by zaistovatel nevyplatil poistné plnenie
z akéhokolvek dovodu, musi tak urobit sama
Spolo¢nost. Spolo¢nost na rocnej baze zistuje
Uverové hodnotenie zaistovatelov rovnako ako
ich finan¢nu silu pred podpisom zaistnych zmliv
(pozndmka 4.1).

4.2.4 Uverové riziko

Spolo¢nost  je vystavend UOverovému riziku
prostrednictvom obchodnych ako aj investi¢nych
aktivit. Riziko, ze partner alebo emitent nebude
solventny a schopny uhradit svoj zavazok je
monitorované na kazdodennej bdze. Z titulu
riadenia a kontroly miery Uverového rizika
Spolo¢nost pristupuje k spolupraciiba s partnermi,
ktorf maju jednoznacne dobré Uverové hodnotenia.
Partneri sU hodnoteni z hladiska Uverového rizika
pred zaciatkom spoluprdce ako aj pravidelne
pocCas naslednej spoluprace.

Spolo¢nost je vystavena Uverovému riziku, ktoré
predstavuje riziko, ze protistrana nebude schopna
uhradit svoje zdvdazky v plnej vyske, ked budu
splatné. Hlavné oblasti, v ktorych je Spolo¢nost
vystavend Uverovému riziku su:

pohladavky z poistenia voci poistenym,
pohladdvky zo zaistenia voci zaistovatelom,
emitenti cennych papierov,

hotovost

ostatné pohladavky

terminované vklady

Riadenie Uverového rizika z pohladdvok -
Spolo¢nost  pravidelne  posudzuje  rating
a solventnost partnerov, s ktorymi spolupracuje.

Riadenie Uverového rizika z cennych papierov
- Spoloc¢nost investuje do cennych papierov
emitovanych slovenskym Stdatom; tymto sa
vystavuje  minimalnemu  riziku  nesplatenia
zavazkov protistrany.

Tabulka niz$ie sumarizuje vystavenie Uverovému
riziku podla ratingu agentury Standard & Poor's.
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gv e_zrové H.Finar,‘é.r,“;/ majeto'if Pohtadavky ZPo ’istenia a_aktl'\{a Ostatné pohladavky ~ Terminované vklady
iziko k dispozicii na predaj vyplyvajice zo zaistenia

S . R : : :
A ......................................... . . : 04,3 _ _ -
A ...................................... . . 556 _ _ _
AA ................................... . . 98'6 : _ _
BBB .................................. . . ; 70,6 _ : :
BBB+ ............................... 574 _ : :
‘Bezratingu ” ” 4141% 121 .
spolu ” 6898 4141 121 2500

Peniaze a pefiazné
ekvivalenty

* Polozka predstavuje pohladavky z Poistenia so spolo¢nostami, ktoré nedisponuju ratingom. Z tejto hodnoty 2 212 tis. Eur predstavuji dohadné Ucty aktivneho predpisu poistného
a 1 508 tis. Eur predstavuju pohladdvky z aktivneho zaistenia za subjekty, ktoré nemaju rating agentury Standard & Poors. Ku diiu zostavenia U¢tovnej zdvierky bolo zaplatenych viac

ako 80 %.

V pripade, ze ziadna z agentUr neuvadza rating daného emitenta, je pouzity rating majoritného akciondra emitenta, resp. zakladatela.

2020

ot camépapere e Poladby polsens 24602 g potay  Trminoné ady P2 e
e T _ _ S
N - _ _
[ B _ _ - am
L S s
s L o

* Polozka predstavuje pohladdvky z Poistenia so spolo¢nostami, ktoré nedisponuju ratingom. Z tejto hodnoty 2 902 tis. Eur predstavuju dohadné Ucty aktivného predpisu poistného
a 2 149 tis. Eur predstavuju pohladdvky z aktivneho zaistenia za subjekty, ktoré nemaju rating agentury Standard & Poors.
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4.3 Riadenie kapitalu

Cielom riadenia kapitalu je dodrziavat dostato¢nu
mieru kapitdlu v sulade s legislativnymi
ustanoveniami.

Regulator stanovil v zaujme poistnikov minimalnu
mieru solventnosti, aby sa zarutila schopnost

Spolo¢nosti  uhradit budice poistné plnenia.
V dlhodobom poisteni existuju rovnako opatrenia
k vyhodnoteniu schopnosti Spolo¢nosti splnit
oCakavania klientov.

Miera solventnosti meria prebytok hodnoty aktiv
poistitela nad jeho zavazkami, pricom kazda
polozka kalkuldcie sa stanovi v sUlade s platnymi

pravidlami. Mieru solventnosti je treba dodrziavat
pocas celého roka.

Na zaklade informéacii poskytovanych interne
vedeniu Spolo¢nosti Spolo¢nost splfiala vietky
externe stanovené poziadavky na kapitdl
a hodnota vlastnych zdrojov bola nasledovna:

Rok kon¢iaci 31. decembra 2021 2020
'N.‘Z;i‘\”/otné poi§£énie """""""""""""""""""""""""""""""""""""" H .
Wlastné zdroje 8174 8 252
Wr‘\'lmek‘iivotné p'c;i‘stenie o H
WVlastné zdrole 8623 8726
Vlastné zdroje - spoly 16797 16 978

*Nezivotné poistenie obsahuje aj aktivne zaistenie
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5 Dlhodoby hmotny a nehmotny majetok a pravo na uvzivanie aktiva

5.1 Prehlad pohybov v nehmotnom majetku - software:

N e e ) ) ) Software
Rok konéiaci 31. decembra2020 e ) ) -
Stav na zactiatku roka 99
Pricastky 50
Ubytky v obstaravacej cehé """"""""""" 48
Amortizacia o 14
Obstaranie DNM H H H
Zosfétkové hodnota na kouﬁci obdobia 115
Stav k 31. decembru 2020
Obsutérévacia cena o 372
Obsk‘t”éranie DNM 14
Opré\')ky a opravné poLoikS/u """"""""""" 271
Zosfétkové hodnota o 115
Stav k 1. januaru 2021
Obsutérévacia Cena 386
Opré\')ky a opravné poLoikS/u """"""""""" 271
Zosfétkové hodnota o 115
Rok konciaci 31. decembra 2021
Stav na zadiatku roka S H H H 115
Prfr"aﬂétky H H H
Ubytky v obstaravacej cene H H H
Amortizacia o 54
Zosfétkové hodnota na kOHI:ICi obdobia 61
Stav k 31. decembru 2021
Obsutérévacia cena o 372
Obsutéranie DNM 14
Opravky a opravné polozky - ) - ﬁﬁ ﬁﬁ ﬁﬁ 325
Zostatkova hodnota 61
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5.2 Prehlad pohybov v hmotnom majetku

Zariadenia Ostatny dlhodoby Spolu
Rok kondiaci 31. decembra 2020
Stav na zactiatku roka 94 233
Prirastky e s
Odpisy e w
Ubytky S
Zostatkova hodnota na konci obdobia 1 105 ......... 251
K 31. decembru 2020
Obstaravacia cena 334 278 ey
Opravky a opravné polozky TS s o
Zostatkova hodnota a8 105 ......... 251
K 1. januaru 2021
Obstardvacia cena " s o
Opravky a opravné polozky es 123 ......... 311
Zostatkova hodnota 146 105 per
Rok kon¢iaci 31. decembra 2021
Stav na zaciatku roka 128 e st
Prirastky 153 02 255
Ubytky e e o
Odpisy S s o
Zostatkova hodnota na konci obdobia 255 o e
K 31. decembru 2021
Obstardvacia cena 462 259 o
Opravky a opravné polozky bor 161 ........ 368
Zostatkova hodnota . 91 ......... 346
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5.3 Pravo na uzivanie aktiva

(v t|3|coch EUR)

Kancelarske priestory

Obstaravaua cenakl. 1. 2021 196
Clsta Uctovna hodnota k1. 1 2021 40
Rok 2021
Clsta uctovna hodnota k1. 1 2000 40
Wbﬁhrastky """""""" 69(5'“
Wl‘j'bytky ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ o
Mddpisy ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ o
W‘C“i‘sta uctovna hodnota k 31 12. 2021 """"""" 622'““
mbbstaravama cena k 31.12. 2021 """"""" 69(5'“
Opravkyk31.12.2020 -68
W(‘Zui‘sta uctovna hodnota k 31 12. 2021 """"""" 625“

(v tISICOCh EUR)

Obstaravaua cena k 1.1 2020 196
Clsta uctovna hodnota k1. 1 2020 196“

Rok 2020
C|sta uctovna hodnota k1. 1 2020 19ém
Wﬁhrastky ‘‘‘‘‘‘‘‘‘‘‘‘‘‘
Wl‘j“bytky ‘‘‘‘‘‘‘‘‘‘‘‘‘‘
depisy ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ e
W(‘Zui‘sta uctovna hodnota k 31 12. 2020 """""""" 40
m6bstaravaC|a cena k 31.12. 2020 """""""" 19ém
Opravkyk3L12.2000 -156
W(‘:“i‘sta uctovna hodnota k 31 12. 2020 """"""" 40
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K 31. decembru 2021 Spolo¢nost nevykdzala Urokové ndklady z lizingového zavazku. Spolo¢nost vykdzala néklady suvisiace s variabilnymi lizingovymi splatkami
Vo 67 tis. EUR v polozke ,Ostatné prevadzkové naklady”.

6 Financné investicie a terminované vklady
Odsuhlasenie skupin finan¢nych investicif sledovanych manazmentom Spolo¢nosti na kategdrie financ¢nych ndstrojov:

Finanéné investicie Spolo¢nosti obsahovali:

31.12. 2021 31.12. 2020
‘Finanény majetok k dispozicif na predaj o 6 898 290

Termfno;)ﬁe‘lkﬁé vklady v bankach H 2 500 9 506

spolu H 9398 12 408
Pohyby vo finantnom majetku k dispozicii na predaj s zndzornené v nasledujicej tabulke:

K 1. janudru 2020 2900
Pritastky -
Wé;;ové roztl’éenieukupénu 2
K31 decembru 2020 H H H 2902
Prirastky ” ” ” ” 3996
mé‘éé‘ové roztl’éenie"kupénu H H H -
mk""o"ul.decembru 2621 H H H 6 898

Finan¢né investicie patria v rdmci IFRS 7 do kategdrie 2 - finan¢né nastroje ocenené technikami vychddzajdcimi z trhovych Udajov. Peniaze a pefiazné ekvivalenty
a terminované vklady sa ocefuji v nomindlnej hodnote zvySené o Casovo rozliSené Uroky a su tiez sicastou kategdrie 2. Cenné papiere, pre ktoré neexistuje
aktivny trh, sU ocenované na zdklade spreadu vynosu do splatnosti voci trhovym transakciam.
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7 Pohladavky z poistenia

31.12. 2021 31.12.2020

Pohl’adé&l&% poistenia:

do splath‘asti aneznehodnotene 4158 6112

po splath‘asti dolroka 34 62

po splatr']‘asti viacakolrok 412 325

opravné 'p;('ﬁtoiky """"""" -463 -419

Spolu 4141 6 080
Pohyby v opravnych polozkach k pohladdvkam boli nasledovné:

K 1. januaru 2020 271
Zmena stavu opr"é‘ﬂ/nych poloiieul; zaUCtovana do hospodérskéﬁo wsledks 148
Odp|s pohl’adévok H -
K31 decembru 2020 419
Ef‘ﬁ‘ena stavu oprévnych poloziek zaUCtovana d‘o hospodérskeho vysledku 87
Odpls pohl’adévok H -43
mk.él.decembru 2621 463
8 Aktiva zo zaistenia a spolupoistenia

31.12. 2021 31.12.2020

Pohl’adéQl&%o zaistenia a spolupoistenia 1 ”‘357 1771

Podiel zé‘ié‘t'ovatel’a na technickych rezervéach (Pozn. 13) ..... 414 438

spolu 1771 2 209
9 Peniaze a peniazné ekvivalenty

31.12. 2021 31.12.2020

Bezné Utty v bankdch 12 501 7392

Hotovost’uQ pokladni a pefiazné ekvivalenty 1 4

Spolu 12 502 7396
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10 Ostatné aktiva

31.12. 2021 31.12. 2020

Ostatnepohladavky ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Ny
.......... sospLatnostou RS 75 . o
Preddavkgxuza sluzby ainéaktiva 46 245
Spolu 121 333

Ostatné aktiva obsahuju pohladdvky iné ako z poistenia a rozne prevddzkové preddavky a predplatné. VSetky ostatné pohladdvky Spolocnosti

k 31. decembru 2021 a 2020 boli do splatnosti.

11 Obstaravacie naklady budicich obdobi

Pohyb v ¢asovom rozliSenf obstardvacich ndkladov je nasledovny:

31.12. 2021 31.12. 2020

Stav na zaciatku roka 2291 2142
Tvorba a zuctovanie ¢asového rozliSenia obstardvacich ndkladov pocas roka (Pozndmka 19) 523 149
Stav ku koncu roka 2814 2291
12 Vlastné imanie
12.1 Zakladné imanie

31.12.2021 31.12.2020
Zakladné imanie schvalend, vydané a splateng, 2 800 kme#ovych akeif na meno, 92% 9296
verejne neobchodovatelné v nomindlne hodnote 3 320 EUR/akciu 9296 9296

2800

Stav k 31. decembru 2021

Spolo¢nost nedisponuje ziadnymi vlastnymi akciami.

2800
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12.2 Rozdelenie zisku za rok 2020
Spolo¢nost v rdmci procesu rozhodovania o rozdelen{ zisku previedla zisk vo vySke 862 tis. EUR do nerozdeleného zisku minulych obdob.

V zmysle Obchodného zdkonnika je Spolo¢nost povinnd tvorit zakonny rezervny fond vo vyske 10 % z Cistého zisku bezného U¢tovného obdobia, minimdlne do
dosiahnutia vysky 20 % zo zékladného imania. Spolo¢nost tuto povinnost splnila, a ma vytvoreny rezervny fond vo vySke minimalne 20 % zo zédkladného imania.
Zakonny rezervny fond sa moze pouzit len na krytie strat a nie je ur€eny na distribdciu.

12.3 Rozdelenie zisku za rok 2021

Spolocnost predpokladd, ze zisk vo vySke 416 tis. EUR za rok 2021 bude v ramci procesu rozhodovania o rozdeleni zisku nasledovne:

2021
Pr|del do zékonﬁ‘éuﬁo rezervnéh‘f‘)k"]“ondu """"""""""""""""""""""""""""" -
Dividendy 416
Spolu 416
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13 Poistno-technické rezervy

Za rok 2021

"""""""""""""""""""""""""""""""""""""" Zivotné poistenie  NeZivotné poistenie Spolu 31. 12. 2021
‘Rezerva na poistné buddcich obdobl w0 4287 4497
Rezervanapmsme Genama

_RBNS ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 86 1 ..................................................... 811 ‘‘‘‘‘‘‘‘‘‘‘‘ o
-|BNR ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 2715 ................................................ 1964 ‘‘‘‘‘‘‘‘‘‘‘‘ 4 a7
‘Rezervana poistné prémieaztay 7 73 1070
Celkom rezervy brutto 303 go1s 11918
P0d|e|_za|3tovate|_a e e 3 ‘‘‘‘‘‘‘‘‘‘‘‘ .
pod|e[za|gtovate[a e 63 8 ‘‘‘‘‘‘‘‘‘‘‘‘ o
podiel zaistovatela na IBNR 929 10 939
P0d|elza|stovatela na rezerve na poistné prémie azlavy """""""""""" 66 ......................................... 34 """""" -100
Celkompodlel zaistovatela na rezervach (pozn. 8) """"""""""""""""" 358 """"""""""""""""""""""""""""""""""""" 55 """""" -413
‘Rezerva na poistné buddcich obdobi 0 4488 4 494
Rezervanapmsme emane

_RBNS ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 798 ..................................................... 803 ‘‘‘‘‘‘‘‘‘‘‘‘ o
_|BNR ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 248 e ................................................ 1954 ‘‘‘‘‘‘‘‘‘‘‘‘ 4 1o
‘Rezervanapoistné prémieazlayy 7 9 970
Celkom rezervy netto (po zaisten) 3sas 7960 11505
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Za rok 2020

Rezerva na poistné buducich obdobf 8 3722
Rezervanapmsme e
_RBNS ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 657 .................................................. 1024
—|BNR ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 2352 .................................................. 1964
‘Rezervanapoistné prémieazlayy 39 1131
Ce[komrezervy e 3356 .................................................. 7342
Pod|e[za|stovate[a e P 1
Pod|e[za|3tovate[a e 80 3
P0d|e[za|3tovate[a Camn 253 ........................................................ 12
Podiel zaistovatela na rezerve na poistné prémie a ztavy 35 56
Celkom podiel zaistovateta na rezervach (pozn.8) 38 72
‘Rezerva na poistné buddcich obdobi s 3721
Rezervanapmsme e
_RBNS ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 577 .................................................. 1021
-|BNR ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 2099 .................................................. 1953
‘Rezervanapoistné prémieazlayy 4 1076
Celkom rezervy netto (po zaisten) 2088 7770

3730

Kratkodobd cast 5566
—pod|e[za|3tovate[a ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 103
D[hodobacast ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 6352
-pod|e[za|stovate[a ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 311
spolu ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 11504

5201
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Poistné plnenia vyplatené Narast (+)/pokles (-)

.................................................................................................... potasroka  rezervy
Tvorba Pougitie zPU zPU zPU zPUvak-
1.1.2021 rezervy  rezervy 2 minulych v aktudlnom Celkom z minulych tudlnom 31.12.2021

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ YUY obdobf  obdobi  obdobf obdobi

Rezerva na poistné buducich obdobf 3730 767 - - - - - - 4497

- podiel zaistovatela -1 -3 1 - - - - - -3

Rezerva na poistné b'Ud.UCIC,h obdobi 3729 764 1 ) ) ) ) ) 4494
JTARANE POICLY ZAISTOVALCLA e —————————————————————————————

Rezerva na poistné plnenia:

RBNS 1681 - - -1401 -4 352 -5753 63 1329 1672

- podiel zaistovatela -83 - - 67 186 253 -2 -53 -71

IBNR 4316 - - -1 760 - -1 760 -2 346 4 470 4 680

- podiel zaistovatela -265 - - 57 - 57 148 -180 -240

Rezerva na poistné plnenia vratane 5 649 : . -3037 4166  -7203 -2137 5 566 6041
JOUCW ZAISTOVALEIA et :

Rezerva na poistné prémie a zlavy 1471 1085 -1486 - - - - - 1070

- podiel zaistovatela -91 -100 91 - - - - - -100

Relzerva na poistné prémie a zlavy 1380 985  -1395 ) ) ) ) ) 970
VPN POl Zai S O At e a e :

Celkom rezervy 10 758 1749 -1394 -3037 -4166 -7 203 -2137 5566 11 505
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Poistné plnenia vyplatené Narast (+)/pokles (-)

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ POCASTOKD eV EZETY.
Tvorba Pougitie zPU zPU zPU zPUv ak-
1.1.2020 rezervy  rezervy 2 minulych v aktudlnom Celkom z minulych tudlnom 31.12. 2020
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Y Y obdobi  obdobi  obdobi  obdobi
........... 3602 - - - ) - 3730
444444444444444 _4 _ B i . ) _1
Rezerva na poistné b'UdUCIC’h obdobi 3599 298 -168 ) ) ) ) ) 3729
AN POl A O Ol et
REZEVANAPOISINE PINCNIAL o eoeeesssssessssssssssssss ettt 0 :
RN 210 T 1520 4573 8093 264 1354 1681
[ podiel zaistovatela A . 272 380 T 83
BN 3240 T 1573 T S 1515 4165 4316
podiel zaistovateta e 242 S : S 1285
Rezerva na poistne plnenia vratane 5011 - - -2985 4301  -7286 -1 895 5519 5 649
DOUIRIW ZAISIOVATEIA sttt AP PP :
_Rezerva na poistné prémie azlavy 2177 LS04 2201 : S e 14zt
[ podiel zaistovateta . a9 A : S ; : 91
Relzerva na poistné prémie a zlavy 2023 1413 -2056 ) ) ) ) ) 1380
AN POl A O Ol e ——e————————— 0 :
Celkom rezervy 10 633 1712 -2 224 -2 985 -4 301 -7 286 -1 895 5519 10 758

Analyza citlivosti - rok 2021

Pri vypoCte RBNS a IBNR rezerv Spolo¢nost pouziva rozne predpoklady o pravdepodobnosti akceptdcie poistnych udalosti, vySke predpokladanej vyplaty,
pravdepodobnosti zotrvania poskodeného v stave praceneschopnosti alebo nezamestnania. Spolo¢nost vykonala test citlivosti zdvazkov ku koncu roku 2021
na zmenu tychto parametrov pouzitych pri vypocte RBNS a IBNR rezerv v roku 2021.

Vysledky su v nasledovnej tabulke:

Zmena predpokladu

Zmena vy$ky technickych rezerv
k 31.12. 2021 v tisicoch EUR

zvySenie akceptacie poistnych udalosti 0 10 % 101
""""""""""""""""""""""" 155
""""""""""""""""""""""" 33

zvySenie predpokladaného Skodového percent;o 10%IBNR 181
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Vysledky analyzy citlivosti v roku 2021 ukazuju, ze najvacsi vplyv na vySku RBNS rezervy ma zvySenie priemernej vyplaty poistnych udalosti a na vysku IBNR
zvySenie predpokladaného Skodového percenta.

Analyza citlivosti - rok 2020
Pri vypocte RBNS a IBNR rezerv Spolo¢nost pouziva rézne predpoklady o pravdepodobnosti akceptédcie poistnych udalosti, vySke predpokladanej vyplaty,

pravdepodobnosti zotrvania poSkodeného v stave prdceneschopnosti alebo nezamestnania. Spolo¢nost vykonala test citlivosti zavazkov ku koncu roku 2020 na
zmenu tychto parametrov pouzitych pri vypocte RBNS a IBNR rezerv v roku 2020. Vysledky sU v nasledovnej tabulke:

Zmena vys$ky technickych rezerv

Zmena predpokladu k 31.12. 2020 v tisicoch EUR
zvySenie akceptdcie poistnych udalosti o 10 % 92
zvjienie priemernej wplaty 0 10%RBNS 157
zvjienie priemernej wplaty 0 10% IBNR 5
zvydenie predpokladaného skodového percenta0 10% IBNR 182

Vysledky analyzy citlivosti v roku 2020 ukazuju, ze najvacsi vplyv na vysku RBNS rezervy md zvySenie priemernej vyplaty poistnych udalosti a na vysku IBNR
zvySenie predpokladaného Skodového percenta.

Informécia o prevereni dostatoénosti technickych rezerv za rok 2021

Poistoviia uskutoénila test primeranosti poistnych rezerv ku koncu roka 2021 pouzitim zdsad a predpokladov uvedenych v €asti 3.2 Uttovnej zavierky
k 31. decembru 2021.

Predmetom testu ku koncu roka 2021 bol ,run-off” test technickych rezerv na poistné plnenia (RBNS a IBNR rezerv) ku koncu roka 2020 a dalej test zahrnal
porovnanie oCakdvanych ndkladov na poistné plnenia a prevadzkovych ndkladov prisldchajicich k neukoné¢enym poistnym obdobiam platnych poistnych
a zaistnych zmlov ku dnu U¢tovnej zdvierky s odhadovanym budicim predpisom poistného a zaistného z tychto poistnych a zaistnych zmliv, po odpocitani
obstardvacich ndkladov buducich obdobi, pouzitim explicitnych a konzistentnych predpokladov vSetkych relevantnych faktorov, ako su buduce prijmy z predpisu
poistného a zaistného, Urazovost, Skodovost, miera stornovania zmlUv a miera narastu prevadzkovych nakladov.

VSetky hodnoty boli pocitané v brutto hodnotdch bez vplyvu zaistenia.
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Kumulované vysledky ,run-off” testu technickych rezerv na poistné plnenia uskutotneného ku koncu roka 2020 a k 31. decembru 2021 boli nasledovné:

Dostatoénost (+)/ Nedostatoénost (-) rezerv
Poistné odvetvie na poistné plnenia k 31. decembru 2021
vytvorenych ku koncu 2020

Dostatoénost (+)/ Nedostatoénost (-) rezerv
na poistné plnenia k 31. decembru 2020

Zivotné poistenie (vratane doplnkového poistenia) 353 430
POiStenié“é‘Horoby adrazu 976 331
POiSteniéﬁﬁll‘ajetku """"""""" 499 s
PoiStenié”f’éznych finan¢nych strat 156 -
Cestovné“ﬁ')‘bistenie """"""""" : .
Aktivne zaistenie (poistenie choroby a Urazu, poisten"i"é‘ """"""""""""
majetku, poistenie roznych finan¢nych strat) 588 136

Spolu saodvetvia 5 a1 e

Z uvedenej tabulky vyplyva, 7e poistovia tvorila ku koncu 2020 a ku koncu 2019 dostato¢né rezervy na krytie zavazkov z poistnych a zaistnych zmliv.

Hodnota IBNR rezerv na poistné udalosti, ktoré vznikli do konca 2019 a boli nahldsené v priebehu roka 2020 bola celkovo dostatotnd na krytie vSetkych

finanénych zdavazkov z poistnych a zaistnych zmliv v kazdom z poistnych odvetvi.

Dostatoénost (+)/ Nedostato¢nost (-) IBNR
Poistné odvetvie rezerv k 31. decembru 2021 vytvorenych
ku koncu 2020

Dostatoénost (+)/ Nedostatoénost (-) IBNR
rezerv k 31. decembru 2020 vytvorenych

Zivotné poistenie (vratane doplnkového poistenia) 335 347
POiStenié“éHoroby aorazu P 261
POiStenié“H"l‘ajetku """"""""" 269 e
POiSteniéFéznych finan¢nych strat 189 94
Cestovné“‘b‘éistenie c 5
Aktivne zaistenie (poistenie choroby a Urazuy, poisten"i"eu """"""""""""
majetku, poistenie roznych finanénych strét) 353 65

Spolu zaodvetvia 1 993 o

Hodnota RBNS rezerv z poistnych udalosti nahldsenych do konca 2019 na vyplaty poistnych plneni uskuto¢nenych v priebehu roka 2020 bola celkovo dostatocna

v kazdom z poistnych odvetvi.
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Poistné odvetvie

Dostatoénost (+) / Nedostato¢nost (-) RBNS
rezerv k 31. decembru 2021 vytvorenych
ku koncu 2020

Dostatoénost (+) / Nedostatoénost (-) RBNS
rezerv k 31. decembru 2020 vytvorenych

Zivotné poistenie (vratane doplnkového poistenia) 18 9
Poistenié“éﬁbroby aorazs e 71
Poistenié“ﬁ‘ﬁ‘éjetku """""""""" 193 o
POiStenié‘}é‘ZﬂyCh financnych strat ‘33 _7
Cestovnéuup’)“(;istenie """""""""" o 3
Aktivne zaistenie (poistenie choroby a Urazuy, poisteh"i”e“ """"""""""""
majetku, poistenie roznych finan¢nych strat) 235 71

Spolu Zé.mf‘)“d;letvia """""""""" 193 255

Vysledkom testovania buducich finan¢nych tokov
z poistovacej cinnosti a zaistovacej c¢innosti
(aktivne zaistenie) ku koncu roka 2021 bola
celkovd dostatocnost hodnoty budicich prijmov
z predpisu poistného a zaistného na krytie
budicich ocCakdvanych ndkladov na poistné
plnenia a prisluchajucich prevadzkovych nakladov
spojenych s likviddciou poistnych a zaistnych
zmliv a sprdvou poistného kmena pre vsetky
poistné odvetvia. Poistovia teda ku koncu roka
2021 netvorila ziadne dodatocné rezervy.

Poistoviia uskutocnila ku koncu roka 2021 aj
odhad vplyvu zmien kliCovych premennych

s vyznamnym vplyvom na zisk a na vlastné

14 Zavazky z poistenia

imanie ku koncu roka 2021. Analyza citlivosti
predpokladala zmenu klUCove] premenne;
(Umrtnost, pravdepodobnost vzniku poistne]
udalosti, miera uznania poistného plnenia, doba
anuitného poistného plnenia) za predpoklady,
Ze ostatné premenné a predpoklady ostali
nezmenené a neberie do Uvahy zmeny hodndt
suvisiacich poloziek majetku.

Analyza  citlivosti ~ zavazkov  vyplyvajicich
z uzatvorenych poistnych a zaistnych zmliv
ku koncu roka 2021 naznatila mozné vykyvy
v niektorych  segmentoch  (predovSetkym
v odvetvi doplnkového poistenia uzavretého
popri zivotnom poistenf pri produktoch poistenia

schopnosti spldtky Uverovych produktov), napriek
tomu uvedené hodnoty nemaji vyznamny
materialny vplyv na finanénu stabilitu poistovne
ku koncu roka 2021.

Poistoviia v priebehu roka 2021 neaplikovala
ziadne vyznamné zmeny v metddach alebo
parametroch tvorby technickych rezerv na
poistné plnenia (RBNS a IBNR) oproti roku 2020
a tak celkova hodnota rezerv na poistné plnenia
(RBNS a IBNR) k 31. decembru 2021 by mala byt
dostatotnd a poistovha k 31. decembru 2021
netvorila ziadne dodato¢né rezervy.

Zavazky z poistenia: 31.12. 2021 31.12. 2020
.sosplatnostoudo1roka 3 560 H 3"178
* S0 sé‘téikhost'ou nadirok - -
spolu 3560 3178
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15 Zaviazky voci zaistovatelovi a ostatné zavazky

31.12. 2021 31.12. 2020
Zavazky z pasivneho zaistenia 1324 2513
Zévéizky;;ktl’vneho zaistenia H - 105
Za’vézky";‘[:;oistnych odalosti H 167 743
Krétkodab‘é‘ rezervy H 1003 244
Rezervy;;zamestnancov """"""""" H 174 131
Zévazkym\‘/”c;c‘v:i dodavatetom sluzie H 46 151
Ostatné;é\“/ézky zazamestnancov H 162 202
Ostatné;g\”/ézky """"""""" H 528 304
Zévazky';‘l'i'zingu """""""""" H
-z toh(')““(‘imt‘hodobé Zavazky z lizingg H 690 -
- krétkc;dé)“bé savazky z lizingy H 48 25
Zévazok";/“c“)'(‘fi Saw H 195 326
spolu H 4337 4744
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16 Predpis poistného

16.1 Cisté zaslizené poistné

2021 2020
""""""""""" 14 240 13493
"""""" 6340 6127
"""""" 4979 5292
"""""" 4524 7011
"""""" 1296 987
"""""" 3030 1366
"""""" 34409 34256
"""""" 766 128
. 33843 34128
"""""" 1150 1404
"""""" 77 o4
"""""" -349 303
‘‘‘‘‘‘‘‘‘‘‘ : e
"""""" 1575  -1804
Cisté zaslozené poistné spoly 32068 32325

* finan¢né straty zo zneuZitia platobnej karty, straty zdroja pravidelného prijmu a straty a poskodenia veci.

Spolocnost poskytuje poistenie prostrednictvom individualnych poistnych zmldv. Poistné produkty poskytované prostrednictvom tychto zmldv su kombinovaného
charakteru, t.j. krytie rizik nezivotného poistenia je doplnené o zivotné poistenie pre pripad smrti, bez sporivej zlozky.

VSetky poistné zmluvy boli uzatvorené na Uzemi Slovenskej republiky.
PoCas roku 2021 pokracovala Spolotnost v rozvijani spoluprdce s vyznamnymi partnermi Spolo¢nosti. Rast predpisaného poistného v roku 2021 je sp6sobeny vo

velkej miere ndrastom v oblasti poistenia schopnosti splacat Uver, a to najma so zameranim na Uvery osobné a spotrebitelské. Ndrast predpisaného poistného
bol taktiez podporeny Uspe$nou spoluprdcou s partnermi Spolo¢nosti v oblasti poistenia osobnych veci a zneuzitia karty.
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17 Urokové vynosy a zisk/strata z precenenia finanéného majetku

2021 2020
Urokovevynosy z terminovanych a beznych L'J(VI'[O\; """"""""""""""""""""""""""""""""""""""" 5 H 5
Urokové i/';nosy dihopisov urcenych na predaj 19 8
Celkové l"J”I“H(;kové wnosy 24 13
Zisk/stra{dmz orecenenia finanéného majetks - -
spolu 24 13
18 Naklady na poistné plnenia a benefity
2021 2020
NakLadynapmstne plnenia a ndklady na likvidéc'i‘ﬁk"ﬂ;kkz‘i‘fé‘r&e podielu zaistovatela 7203 7"286
Podiely nuzulwzisku vratane podiely zaistovateta 1396 2 056
Zmena ré%érv na poistné plnenia (pozn. 13) 392 638
Zmena ré%érvy na prémie a zlavy vratane podielu zé‘i”sufovatel'a (pozn.13) -411 -643
spolu 8580 9337
19 Obstaravacie naklady
2021 2020
Provizie sprostredkovateom 18237 17090
Provizie ;p;kostredkovatel’om - Casové rozliSenie (po%ﬁt wo -523 -149
8 % dan ;b“oistenia """"""" 795 925
Marketinkéavé ainé obstardvacie ndklady 126 203
spolu 18 635 18 069

Provizie sprostredkovatelom postUpené zaistovatelovi v roku 2021 boli vo vySke 1029 tis. EUR (2020: 1 071 tis. EUR).

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S.

75



2021 2020

I\/\zdy ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, s o
Sociétne;zdravotné poistenie 479 503
z toho: n'e"lul;lady na dochodkové zabezpecenie 287 276
Odmeny é‘[‘enov predstavenstva 14 14
Spolu 1601 1607

Priemerny pocet zamestnancov v obdobf od 1. janudra do 31. decembra 2021 bol 40 (2020: 41) z toho 9 veducich pracovnikov (2020: 9).

21 Ostatné vynosy
2021 2020
Proviziaod spolupoistiteta 160 145
Zisk z pré'daja majetks - -
Ostatné vynosy 1039 941
Kurzové Z|sky """""""" 2 -
Vynosy zuadpisu provizie 27 -
Spolu 1228 1086
22 Ostatné prevadzkové naklady
2021 2020
ITsluzby ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 9 05 ,‘683
Sluzby a"ﬁ%ateriél """"""" 146 166
audit 27 35
Danové, ';;f‘évne ainé poradenstvo 2 086 1607
Energie, Ebéta atelekomunikacie 130 133
Najomné 110 80
Odpisy 144 132
8% odvoauéasti poistného z odvetvi nezivotného pois'f‘énia ‘‘‘‘ 1 1
Ostatné p")}‘evédzkové naklady 338 478
Spolu 3 887 3315
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23 Dan z prijmu

2021 2020

Dafzprimusplatnd 580 514
Zréikové&aﬁ """""""" - -
Odloiené"‘daﬁ """"""" -379 -282
""""""""" 201 232

2021 2020

Zisk pred zdanenim 617 1"093
Danz prfj}hov vwpotitand sadzbou dare 2% 130 230
Vplyv tr\)éLych oripotitatetnych poloziek - 6
Vplyv tr\)étych odpotitatetnych poloziek -5 -4
Darovy ﬁ'z‘:’lﬂklad spolu 201 232

Vzhtadom k tomu, Ze spolo¢nost nenapliia Limit stanoveny v zdkone 235, §4, (2), nie je platcom osobitného odvodu.
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Odlozena dan bola vypocitana z do¢asnych danovych rozdielov z nasledujicich poloziek:

rok 2021

1.1.2021 s vplyvom na hospodarsky vysledok 31.12.2021
Odlozeny dariovy zévazok z odpisov s = 8
mbdtoiené daﬁO\;é pohl’adévka% provizii 211 168' 379 |
"Odlozen4 dafiova pohladavka z IBNR 791 77 868
mbdloiené dahO\;é pohladdvka z rezerv 384 163' 547 |
“6dtoiena’1 darﬁO\;é pohl’adévka% nezaplatenycuh poloziek - N .
mbdtoiené darﬁO\;é pohladdvka z opravnej polc;iky 67 -28 39 |
O.‘adloiené daﬁm}é pohl’adévkau H 1462 379' 1841 |
rok 2020

1.1.2020 s vplyvom na hospodarsky vysledok 31.12. 2020
Odlozeny dafovy zavazok z odpisov - 9 9
mbd[oiené daﬁO\}é pohladdvka z provizii 100 111' 211 |
" Odlozend dafiova pohladavka z IBNR 635 156 791
“6dtoiena’1 darﬁO\;a' pohladdvka z rezerv 411 —27' 384 |
mbdtoiené dahO\;é pohl’adévka% nezaplatenycuh poloZiek -2 2' -
mbd[oiené dahO\}é pohladavka z opravnej pol(ﬁky 36 31' 67 |
" Odlozend dafiova pohladavka ” 1180 282 1462

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S.



24 Penazné toky z prevadzkovej ¢innosti

2021 2020
Ziskpred zdanenim 617 1093
Upravy:
Zmeny pa‘i;tnych ezerv 720 68
Amortizégi'é obstardvacich nakladov -523 -149
Preceneh‘i'é”cennych papierov 68 22
odpisy 211 213
Urokové ;/S'}Hnosy """""""" -24 -13
Opravnéup;ﬁk)‘toika « pohtaddvkam z poistenia -44 -148
Zisk pred;ﬁwenami orevadzkovych aktiv a pasv 1025 1086
Zmena prevadzkovych aktiv a pasiv
Cisty (ndrast) / pokles terminovanych vkladov H 7 006 H —2"505
Cisty (nékr“éét) / pokles cennych papierov v redlne; hc')‘a‘r'ﬂote cez hospoddrsky wysledok -3996 -2
Cisty (nékféét) / pokles pohladdvok z poistenia a aktl'\};() zaistenia 2377 -1775
Cisty (ndrast) / pokles ostatnych aktiv 212 -229
Cisty nér;c'l‘;t/ (pokles) ostatnych pasv -868 1513
Vratend /W&aplatené) daft z prijmov preddavky -582 -267
Prijaté of‘ék‘y """"""" 24 13
Cisté peﬁ‘ééné toky z prevadzkovych &nnosti 5198 -2 166

Spolo¢nost klasifikuje penazné toky z nakupov a predajov finanénych aktiv ako prevadzkové penazné toky, kedZe nakupy su financované z periaznych tokov
spojenych s uzatvaranim poistnych zmliUv oCistenych o pefiazné toky na vyplatu poistnych Uzitkov a poistnych plneni.
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25 Transakcie so spriaznenymi
osobami

Definfciu  spriaznenych strdn  splfiajy  najma
nasledovné osoby alebo spolo¢nosti:

(@) spolocnosti, ktoré priamo alebo nepriamo
prostrednictvom jedného alebo viacerych
sprostredkovatelov  kontroluju alebo sU
kontrolované, alebo sU pod spolotnou
kontrolou vykazujicej spolo¢nosti,

(b) Kklocovi riadiaci pracovnici, tj. osoby,
ktoré maju pravomoc a zodpovednost za
planovanie, riadenie a kontrolu cinnosti
Spolo¢nosti vrdatane riaditelov, veddcich
pracovnikov a blizkych ¢lenov  rodiny
takychto jednotlivcov.

Pri posudzovani kazdej moznej spriaznenej osoby
sa prihliada na ekonomicky podstatu vztahu
s nou a nie len na jeho pravnu formu.

Konecna kontrolujica spolo¢nost:

BNP PARIBAS S.A. so sidlom Boulevard
Des ltaliens 16, 750 09 Pariz, Francuzsko.

Ostatné spriaznené spolo¢nosti pod
spolo¢nou kontrolou, so ktorymi Spolo¢nost
realizovala transakcie Y priebehu
tohto a  minulého  Uctovného  obdobia:
BNP Paribas Cardif PojiStovna, a.s., Praha
BNP Paribas Cardif Services s.ro., Praha
GIE BNP Paribas Cardif, Pariz

BNP Paribas Personal Finance SA, pobocka
zahrani¢nej banky, Bratislava

Cardif Eletbiztosité Magyarorszag Zrt., Budapest
(tiez ,Cardif Hungary”)

Cardif Life Insurance Bulgaria Branch, Sofia (tiez
,Cardif Bulgaria”)

Cardif Allgemeine Versicherung Austria, Vieden
(tiez ,Cardif Austria”)

Zamestnanecké pdzitky ¢lenom predstavenstva

Spolu

2021 2020
17 186
............................ ! -
............................ - -
............................ - -
............................ ~ -
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Spoloénosti pod kontrolou akciondra: Pohladavky 31.12. 2021  Zavazky 31. 12. 2021 Naklady 2021 Vynosy 2021
BNP Paribas Cardif Pojistovna, as. S - 32 4
BNP Parlbas Cardif Services sro. - 62 1 745 """"" H ”
GIE BNP Paribas Cardif 17 i o1 c
Cardif HURgary 4 i o Ty
BNP Parlbas Personal Finance SA, Bratislava - - 1 288 """""" H 2 429m
Cardif Austria 4 . - 7
Cardf BUlGaria - - -
spol 25 62 3287 2444
Spoloénosti pod kontrolou akciondra: Pohladavky 31.12.2020  Zavazky 31. 12. 2020 Naklady 2020 Vynosy 2020
BNP Paribas Cardif PojiStovna, a.s. H H H . . 34 """"" H H 4
BNP Parlbas Cardif Servicessro. - - 1 228 """"" H H
GIE BNP Paribas Cardif . 19 oae e
Cardif Hungary """"""""""""" 4 - - H H 4
BNP Parlbas Personal Finance SA, Bratislava - - 1 443 """"""" H 2 725"“"
Cardif Austria 5 : - 7
Cardif B'L‘J"Léé‘ria """""""""" 1 - .
spob 10 12 2 950 """"""" N 2 735"

Zostatky zdvazkov a pohladavok k 31. decembru
2021 a k 31. decembru 2020 splatné od alebo
voCi spriaznené spolo¢nostiam sa vztahuju
najma k podpore prevadzky Spolo¢nosti a dalej
k poradenskych a manazérskym sluzbdm. VSetky
zostatky sU kratkodobého charakteru a sU
splatné do jedného mesiaca. Ziadna z uvedenych
spolo¢nosti nie je kétovand na burze.

26 Podmienené zavazky

K 31. decembru 2021 a k 31. decembru 2020

Spolo¢nost neposkytla ani neprijala Zziadne
zaruky a neevidovala ziadny podmieneny
majetok, podmienené zdvazky, alebo iné finan¢né
povinnosti.

Nakolko niektoré ustanovenia danovej legislativy
Slovenskej republiky umoznuju viac ako jeden
vyklad (napr. legislativa ohladom transferového
ocenovania), danové Urady mozu  prijat
rozhodnutia o zdaneni podnikatelskych aktivit,
ktoré nemusia byt v sulade s interpretdciou
tychto aktivit vedenim Spolo¢nosti. Vedenie

Spolo¢nosti si nie je vedomé ziadnych okolnosti,
ktoré by v tejto suvislosti mohli viest v buducnosti
k vyznamnym ndkladom. Podla platnej
legislativy mo6ze byt predmetom danovej kontroly
poslednych 5 zdanovacich obdobi a za urcitych
okolnosti az 10 zdanovacich obdaobi.

27 Pandémia COVID-19

RozSirenie ndkazy koronavirusom, ktoré bolo
zo strany Svetovej zdravotnickej organizdcie
(WHO) dna 11. marca 2020 charakterizovand ako
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pandémia, ako aj opatrenia zavedené vladami
a reguldatormi na zvlddnutie Sirenia ndkazy
ovplyvnili vyvoj globalnej ekonomiky ako celku,
dopyt po tovaroch a sluzbdch, a preto mali
vyrazny vplyv na globdlny rast. Zdroven sa
uvolnili fiskdlne a menové politiky na podporu
a udrzanie hospodarstva.

Uttovné zdvierka a finan¢né vykazy spoloénosti
BNP Paribas Cardif Poistovna, a.s. boli zostavené
za predpokladu pokracovania ¢innosti spolo¢nosti
a zohladnuju odporucania reguldtorov vo vztahu
k COVID-19 pandémii a jej nasledkov.

Vplyv pandémie primarne ovplyvnuje Uroven
novej produkcie, Uroven vzniknutych poistnych
udalosti ako aj oblast ocenenia finan¢nych
aktiv spolo¢nosti. K ich zmierneniu prispievaju
proticyklické opatrenia obsiahnuté v rdmci
systému riadenia rizik pre zmiernovanie
finan¢nych alebo technickych rizik, ako aj vplyv
opatreni prijatych orgdnmi verejnej moci alebo
ustanovenych legislativou v poistovnictve za
Ucelom ochrany a podpory hospodarstva.

28 Udalosti po suvahovom dni

Po konci roka 2021 doslo k eskalacii politického
napatia v regidne, ktoré vyustilo do vojnového
konfliktu medzi Ruskou federdciou a Ukrajinou
a vyrazne zasiahlo celosvetové dianie, negativne
ovplyvnilo ceny komodit a finan¢né trhy a prispelo
k zvySeniu volatility podnikatelského prostredia.
Situacia zostava nadalej velmi nestabilnd a mozno
oCakavat vplyv uvalenych sankcii, obmedzenie
aktivit spolo€nosti pésobiacich v danom regidne,
ako aj dosledky na celkové ekonomické prostredie,
predovSetkym  obmedzenie  dodavatelskych

a odberatelskych retazcov. Rozsah désledkov
tychto udalosti na Spolo¢nost v8ak v danom
momente nie je mozné Uplne predvidat.

0d 31. decembra 2021 a7 do ddtumu vydania tejto
Uctovnej zdvierky neboli zistené dalSie udalosti,
ktoré by si vyzadovali Upravu tejto UCtovnej

zavierky.

V Bratislave dna: 31. 3. 2022

e

Ing. Jaroslav Rehék
Clen predstavenstva

RNDr. Ivan Brozmann
¢len predstavenstva
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Sprava nezdvislého auditora za rok 2021

- - -

pwe pwe pwe

Nas pristup k auditu S vyborom pre audit sme sa dohodli, Ze im budeme komunikovat nespravnosti zistené pocas nasho

Sprava nezavislého auditora
Akcionarovi, dozornej rade a predstavenstvu spoloénosti BNP Paribas Cardif Poistoviia, a.s.

Sprava z auditu uétovnej zavierky

Nas nazor

Podra nasho nazoru vyjadruje Gétovna zavierka objektivne vo vetkych vyznamnych suvislostiach
finanén situaciu spolocnosti BNP Paribas Cardif Poistoviia, a.s. (dalej ,Spolocnost”

k 31. decembru 2021, vysledok hospodarenia Spolocnosti a pefiazné toky za rok, ktory sa

K uvedenému datumu skonéil, v sulade s pre finanéné vy

platnymi v Europskej

Nas nazor je v sulade s naSou dodatognou spravou z dia 31. marca 2022 pre Vybor pre audit,
ktorého funkciu vykonava Dozorna rada.

Co sme auditovali

Uttovna zavierka Spoloénosti obsahuje:

«  vykaz o financnej situdcii k 31. decembru 2021;

 vykaz komplexného vysledku za rok kongiaci 31. decembra 2021;

«  vykaz zmien vo viastnom imani za rok kongiaci 31. decembra 2021;

«  vykaz penaznych tokov za rok konciaci 31. decembra 2021; a

« poznamky k Gctovnej zavierke, ktoré obsahuji vjznamné Gctovné zasady a tctovné metédy
a dalsie vysvetlujice informacie.

Zaklad pre nas nazor

Nas audit sme uskutocnili v silade s Vi itorsky i. Nasa

vyplyvajica z tychto Standardov je dalej opisana v casti nasej spravy Zodpovednost auditora za audit

Etovnej zavierky.

Sme presvedceni, ze auditorské dokazy, ktoré sme ziskali, su dostatocnym a vhodnym vychodiskom

pre nas nazor.

Nezévislost'

0d Spoloénosti sme nezavisli v zmysle Medzinarodného etického kodexu pre gtovnych odbornikov
(vrétane ktory vydala Rada pre medzinarodné etické
Standardy uétovnikov (dalej Kodex IESBA'), ako aj v zmysle ustanoveni zakona &. 423/2015

o &tatutarmom audite a 0 zmene a doplneni z&kona €. 431/2002 Z. z. o GEtovnictve v zneni neskorsich
predpisov (dalej ,Zakon o Statutérnom audite®) tykajicich sa etiky, ktoré sa vztahujii na nas audit
Gctovnej zévierky v Slovenskej republike. Spinili sme aj ostatné povinnosti tykajiice sa etiky, ktoré na
nés kladie Zakon o Statutérnom audite a Kédex IESBA.

Podra nasho najlepsieho vedomia a svedomia, vyhlasujeme, Ze neauditorské sluzby, ktoré sme
poskytli st v sulade s platnymi pravnymi predpismi a nariadeniami v Slovenskej republike a taktiez
sme neposkytl také neauditorské sluzby, ktoré su zakézané na zaklade Nariadenia (EU) &. 537/2014.

V obdob od 1. januara 2021 do 31. decembra 2021 sme Spolognosti neposkytli Ziadne neauditorské
sluzby.

PricewaterhouseCoopers Slovensko, s.r.0., Twin City/A, Karadzicova 2, 815 32 Bratisiava, Slovak Republic
T: +421(0) 259350 111, F: +421 (0) 2 59350 222, www.pwe. comisk

The fimis 1D No: 35739 347. R, No: 166117 Secion: So.
73934 pod Viothou £ 1661115, Ot Sro.

Prehl'ad

Hladina vyznamnosti Celkova hladina vyznamnosti za Spolognost je 1 030 tisic EUR
a predstavuje priblizne 3% z hrubého predpisaného poistného
Spolocnosti.

Kracové zalezitosti auditu  Neistoty pri ocefiovani zavazkov z poistnych zmldv

N&s audit sme navrhi s ohfadom na hladinu vjznamnosti a na z&klade postdenia rizik vyznamnych
nespravnosti v tictovnej zavierke. Zvazili sme najma oblasti, v ktorych vedenie Spolocnosti uplatnilo
svoj subjektivny Gsudok, napriklad v sivislosti s vyznamnymi Gtovnymi odhadmi, v ramei ktorych boli
pouzité predpoklady a zvazené budice udalosti, ktoré st vzhfadom na ich povahu neisté. Tak ako
v pripade vSetkych nasich auditov sme zohladnili tieZ riziko spojené s moznym obchadzanim
internych kontrol vedenim, a okrem iného sme zvézil aj to, & existuj dokazy o zaujatosti, kiora

riziko vy ) v dosledku podvodu

Rozsah nasho auditu Spolocnosti sme prisposobili tak, aby sme mohli vykonat dostatont pracu,
ktor4 nam umozni vyjadrit nazor k uétovne] zévierke ako celku, pricom sme zohfadnili $truktiru
Spolotnosti, Gctovné procesy a kontroly ako aj odvetvie, v ktorom Spolognost posob.

Hladina vyznamnosti

Rozsah nasho auditu bol ovplyvneny aplikaciou hiadiny vyznamnosh Audll je navrhnuty tak, aby sme
ziskali primerané uistenie, Ze istovna zavierka vyzn:
mézu vzniknit v dosledku podvodu alebo chyby. Nespravnosti ol povaZouané 22 vyznamné, ak
jednotiivo alebo v siihrne mozu ovplyvnit ekonomické rozhodnutia pouzivatelov vykonané na zaklade
Gctovnej zavierky.

Na zaklade nésho profesionineho usudku sme stanovil urité kvantitativne limity pre hiadinu
vyznamnosti, vratane celkovej hladiny vyznamnosti za Spolognost pre ugtovnii zavierku ako celok,
ako je uvedens v tabulke nizsie. Tie nam spolu so zvazenim kvalitativnych aspektov pomohli stanovit
rozsah nasho auditu, jeho povahu, natasovanie a rozsah nasich auditorskych postupov ako aj pri
vyhodnocovani vplyvov nespravnosti, jednotiivo ako aj shrnne, na tctovni zavierku ako celok.

Celkova hladina 1030 tisic EUR
vyznamnosti
Ako sme ju stanovili  Hladinu vyznamnosti sme stanovili ako priblizne 3% z hrubého

predpisansho poistného Spolognosti.

Zdbvodnenie spésobu  Pre urenie hladiny vyznamnosti sme vychadzali z hrubého
stanovenia hladiny predpisaného poisiného, pretoze vynosy si jednym z Kicovjch
y i dolezitym
mensich uéaslnlkov poistného trhu. Dospeli sme k nazora, 26 hrUbé
& e viac pre uzivatelov
Gétovnej Zavlerky ako ziskovost Spolocnosn 3% sme pouzili na zaklade
nasho kuas potreby

uzivatelov financnych vykazov.

auditu prevysujiice 103 tisic EUR ako aj nespravnosti pod tito sumu, ktoré podra nagho nazoru
vyzadovali komunikéciu z kvalitativnych dévodov.

Klacové zdlezitosti auditu
Kragové zalezitosti auditu su zalezltosﬁl ktoré podra nasho profesionalneho Usudku boli

i
postidens v kontexte nasho auditu itovnej zavierky ako celku, aby sme si na fiu mohi vytvorit nas

néazor, a z tohto dévodu

Neistoty pri ocefiovani zavézkov z
poistnych zmlav

Poistné technické rezervy predstavuji
vyznamny tctovny odhad a hodnotu
ako je uvedens v bode &. 13 poznamok
K clovne zavierke. Stanovenie
hodnoty poist rezerv sa

y nazor k v

Oboznamili sme sa so sposobom, ako Spolognost
stanovuje kliéové predpoklady, vratane tych, ktoré sa
zakladaji na viastnej skusenosti. Klcové predpoklady
sme odsuhlaslll postdili a premskmovan s aktugrmi
ak o bolo vhodné

opiera o komplexné predpoklady, ktoré
stanovuje vedenie Spolocnosti.
Sustredili sme sa na rezervu na
nahlasené ale este

vyzvali sme vedonio predpoklady zdovodnit. Overili sme
a odsthlasili sme klugové zostavy, ako detailna zostava
vyplatenych 8kod, ktoré s vstupom pre vipocet rezerv.

Skody a na rezervu na vzniknuté ale
ete nenahlasené skody.

Pre naj skupiny produktov sme prepoditali
rezervu na vzniknuté ale este nenahiasené skody a na
vybranej vzorke aj rezervu na nahlsené ale este

a tykaji
madelovania izl sividacich so sratou
zamestnania, Gmrtnostou, pracovnou
neschopnostou, trvalou mvahdllou,
Gmrtim a réznymi y mi

ody. Oboznamili sme sa 50 sposobom
Zko manazment slanovu]e predpoklady a vykonava test
dostatognosti zavazkov. Nezavisle sme vykonali test
dostatotnost zavazkov a vysledy sme porovnali s

tua

Relevantné uctovné zasady a procesy,
ktoré manazment pouziva na

rmi
Zhodnotili sme vysledky porovnévanlm aktulneho vyvoja
pocas roka 2021 s predosiymi odhadmi vysk,

jch rezerv k 31. decembru 2020, t. vysledky

ktoré majt
najvacsi vplyv na ocenovame polsmych
2Zmldv st uvedené v bode
prilozenej Gétovnej zévlerky.

“run-off” testu. Na zaklade tychto informacif sme posudil
klcove predpoklady pouZité na odhad vy3ky poistno-
technickych rezerv k 31. decembru 2021.

Sprava k ostatnym informaciam vratane Vyro¢nej spravy

Statutamy orgén je zodpovedny za ostatné informécie. Ostatné informacie pozostavaid z vyrotnej
spravy (ale neobsahuju tétovni zévierku a nasu spravu auditora k nej).

N&S nézor na Uétovnu zévierku sa nevztahuje na ostatné informacie. V/ suvislosti s nasim auditom
Gttovnej zavierky je nasou zodpovednostou preditat si ostatné informécie, ktoré si definované vyssie
a pritom zvazit, &i su tieto ostatné informacie vyznamne nekonzistentné s ctovnou zavierkou alebo

s nasimi poznatkami ziskanymi pocas auditu, alebo & mame iny dévod sa domnievat, ze st

vyznamne nespravne.

Pokial ide o Vjrodnu sprévu, posudili sme, & obsahuje zverejnenia, ktoré vyZaduje Zakon o
Gétovnictve €. 431/2002 Z.z. v zneni neskorsich predpisov (dale] ,Zakon o Gétovnictve®).
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Sprava nezavislého avditora za rok 2021

- -
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Na z&klade préc vykonanjch pogas nasho auditu sme dospeli k nazoru, ze:

o informécie uvedené vo yronej sprave za rok, za ktory je Uétovné zavierka pripravend, st
v stilade s GEtovnou zavierkou; a Ze

« Vyrotna sprava bola vypracovan v sillade so Zakonom o uétovnictve.
Navyse na zéklade nasich poznatkov o Spolognosti a situécii v nej, ktoré sme potas auditu ziskali,

sme povinni uviest, &i sme zistili vyznamné nespravnosti vo Vyrocnej sprave. V tejto sivislosti
neexistujd zistenia, ktoré by sme mali uviest.

Zodpovednost’ Statutarneho organu a oséb poverenych spravou a riadenim za
uctovnu zavierku
Slalulémy orgén je zodpovedny za zostavenie uétovnej zévierky tak, aby poskytovala objektivny

pre finan platnych v Eurpskej tnii a za
intemni knmrolu ktort Statutamy organ povazuje za potrebnu pre zostavenie uétovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, &i uz v désledku podvodu alebo chyby.

Pri zostavovani ttovnej zavierky je Statutéry organ zodpovedny za posudenle mho i je Spolognost
schopna nepretrZite pokracovat vo svojej &innosti, za
s pokracovanim Spolonosti v Einnosti, ako aj za zostavenie Uctovnej zawerky za pouzllla
predpokladu pokragovania v Ginnosti v dohfadnej dobe, ibaze by Statutarny organ bud mal zamer
Spolocnost zlikvidovat alebo ukoncit jej Einnost, alebo tak bude musiet urobit, pretoze realisticky int
moznost nema.

Osoby poverené spravou a riadenim st za dohli nad procesmi
vykaznictva Spolotnosti

Zodpovednost' auditora za audit i¢tovnej zavierky

Nasim ciefom je ziskat primerané uistenie o tom, & Gttovna zavierka ako celok neobsahuje vyznamné
nespravnosti, & uz v désledku podvodu alebo chyby, a vydat spravu auditora, ktora bude obsahovat
nas nazor. Primerané uistenie je uistenie vysokého stupiia, ale nie je zérukou toho, Ze audit vykonany
podra Medzinarodnych auditorskych Standardov vzdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti m6zu vzniknit v dosledku podvodu alebo chyby a za vyznamné sa povazuji viedy, ak
by sa dalo oddvodnene ocakavat, ze jednotlivo alebo v Ghme by mohli ovplyvnit ekonomické
rozhodnutia pouzivatefov, uskutotnené na zaklade Uttovnej zavierky.

Pocas celého priebehu auditu uplatiujeme odborny tsudok a zachovavame profesionalny
skepticizmus ako scast auditu podfa Okrem toho:

. rizika vyskytu vy i v Uetovnej zavierke, & uZ
v dosledku podvodu alebo chyby navrhujeme a uskutotfiujeme auditorské postupy, kioré reaguju
na tieto rizika, a ziskavame auditorské dokazy, kioré st dostatoéné a vhodné na to, aby tvorili
vychodisko pre nas nazor. Riziko neodhalenia vyznamnej nespravnosti, ktora je vysledkom
podvodu, je vySsie nez v pripade nespravnosti sposobenej chybou, pretoze podvod moze
znamenat tajnd dohodu, falSovanie, Gmyselné opomenutie, nepravdivé vyhlasenie alebo obidenie
internej kontroly.

«  Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit
auditorské postupy, ktoré st za danych okolnosti vhodn, ale nie za ucelom vyjadrenia nézoru na
efektivnost internych kontrol Spolocnosti.

« Hodnotime vhodnost pouzitych Gétovnych zésad a Gétovnych metdd a primeranost Gttovnych
odhadov a s nimi stvisiacich zverejnenych informécii zo strany Statutameho organu.

Vyhodnocujeme, & Statutarny orgdn v vhodne pouziva 6
pokragovania v &innosti a na zaklade ziskanych auditorskych dokazov aj to, &i existuje vyznamna
neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit
schopnost v Einnosti. Ak k zéveru, Ze takato
vyznamna neistota existuje, sme povinni upozomnit v nasej sprave auditora na suvisiace
informécie uvedené v Uétovnej zvierke alebo, ak st tieto informacie nedostatotné, sme povinni
modifikovat nas nazor. Nase zavery vychadzaji z auditorskych dokazov ziskanych do datumu
vydania spravy auditora. Budtce udalosti alebo okolnosti vsak mézu sposobit, Ze Spolocnost
prestane pokragovat v nepretrzitej éinnosti.

Hodnotime celkovii prezentaciu, Struktiru a obsah ttovnej zavierky, vratane informacil v nej
uvedenych, ako aj to, &i ictovna zavierka zachytava uskutognené transakcie a udalosti sposobom,
Ktory vedie k ich vernému zobrazeniu

S osobami zodpovednymi za spravu a riadenie komunikujeme okrem inych zaleZitosti planovany
rozsah a éasovy harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov
v internych kontroléch, ktoré identifikujeme potas nasho auditu.

Osobam zodpovednym za sprévu a riadenie sme poskytii vyhlasenie, Ze sme dodrzali relevantné
etické poziadavky ohfadom nasej nezavislosti, a aby sme s nimi komunikovali ohfadom vSetkych
vatahov a dalsich zaleZitosti, o kiorych by bolo mozné rozumne uvazovat, ze by mohii mat vplyv na

e to bolo rel itné, ohfadom krokov na ohrozeni
alebo zavedenych protiopatrent

2o zalezitosti komunikovanych osobam poverenym spravou a riadenim, sme uréilitie zalezitosti, ktoré
boli najvyznamnej3ie pocas auditu Gtovnej zavierky za bezné obdobie, a preto st povazované za
Kligové zaleZitosti auditu. Tieto zaleZitosti uvadzame v sprave auditora, okrem pripadov, ked zakon
alebo nariadenie zakazuje zverejnenie danej zaleZitosti, alebo ked vo velmi zriedkavych pripadoch
rozhodneme, Ze zaleZitost by nemala byt uvedena v naej sprave, pretoze nepriaznivé désledky jej
2verejnenia by dovodne mohli prevaZit nad verejnym zaujmon takejto komunikécie.

Sprava k ym pravnym a p!

Nase vymenovanie za nezavislych auditorov

Za auditorov Spolocnosti sme boli prvykrat vymenovani 27. aprila 2017. Nase vymenovanie bolo
2 im valného zdenia, éo celkové

obdobie auditorskej zakazky 5 rokov. Nase vymenovanie za rok kontiaci 31. decembra 2021 bolo

schvalené rozhodnutim valného zhromazdenia, ktoré sa konalo 13. méja 2021

Auditorom zodpovednym za auditorski zakazku a tito spravu nezavislého auditora je Ing. Eva
Hupkova, FCCA.
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PricewaterhouseCoopers Slovensko, s.r.0. Ing. Eva Hupkova, FCCA
SKAU licencia &. 161 SKAU licencia &. 672

31. marca 2022
Bratislava, Slovenska republika
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1 General information

Cardif Slovakia, a.s. was entered in the
Commercial Register of the Slovak Republic
(hereinafter “ORSR") on 20 January 2000. Since
01 March 2019, the company has been trading
under the name BNP Paribas Cardif Poistoviia,
a.s. (hereinafter “Company”). The insurance
business license pursuant to the Insurance Act
was granted to the Company by a decision of the
Ministry of Finance of the Slovak Republic on 23
February 2000. The company operates within the
Slovak Republic and employs 40 people (2020:
40).

1.1 Core life and non-life business
activities of the Company

Underwriting activities according to Annex 1
“Classification of Lines of Insurance by Type”
to the Act No 39/2015 on insurance and on
amendments to certain laws:

Part A - Non-life business

Accident insurance (including occupational
injuries and diseases) with: (a) fixed cash
benefits; (b) indemnity benefits; (c) combined
benefits; and (d) passenger accident insurance.

Sickness insurance with (a) fixed cash benefits;
(b) indemnity benefits; (c) combined benefits.

Insurance against damage to property other
than referred to in points 3 to 7, caused by hail
or frost, or other causes such as theft, unless
falling under point 8.

Insurance of various financial losses resulting
from: (a) performance of a profession; (b)
insufficient income; (c) adverse weather
conditions; (d) loss of profit; (€) permanent
general expenses; (f) unexpected business
expenses; (g) loss of market value; (h) loss of
a regular source of income; (i) other indirect
financial business loss; (j) other non-business
financial losses; (k) other financial losses.

Assistance services.
Part B - Life business

(a) Survival benefit insurance death benefit
insurance, death/survival benefit insurance
and survival benefit insurance with premium
refund option; (b) capital redemption policies;
(c) accident insurance supplementary to life
insurance, covering in particular personal
injury, including incapacity for work, accidental
death and disability due to an accident or
disease.

Non-life reinsurance business.

1.2 Shareholder structure of the
Company

The sole shareholder and founder of the
Company holding 100% of its share capital as
at 31 December 2021 is BNP PARIBAS CARDIF
S.A., having its registered office at Boulevard
Haussmann 1, 750 09 Paris, France.

The ultimate parent company and the ultimate
controlling entity of the Company is BNP PARIBAS
S.A., having its registered office at Boulevard Des
Italiens 16, 750 09 Paris, France.

1.3 Corporate bodies of the Company

Members of the Company's Board of Directors as
at 31 December 2021:

Ing. Zderek Jaro$ (Chairman of the Board
since 01/01/2017)

Ing. Peter Bindzdr (Member of the Board since
01/07/2016)

RNDr. lvan Brozmann (Member of the Board
since 17/12/2020)

Ing. Jaroslav Rehak (Member of the Board
since 01/01/2017)

Members of the Company's Suprevisory Board as
at 31 December 2021:

Vivien Berbigier (Chairman of the Supervisory
Board since 01/02/2020)

Dominique Barthalon (Member of the
Supervisory Board since 17/12/2020)

Robert Springinsfeld (Member of the
Supervisory Board until 01/06/2021)
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1.4 Registered office of the Company:

BNP Paribas Cardif Poistovna, a.s.
Bottova 2A

811 09 Bratislava, Slovak Republic
Identification No: 36 534 978

2 Summary of significant accounting
policies

2.1 Basis for the preparation of the
Financial Statements and Statement
of Compliance

These Financial Statements have been prepared in
accordance with the requirements of Article 17(1)
of the Accounting Act No 431/2002, as amended,
and in accordance with the International Financial
Reporting Standards, as adopted by the European
Union ("IFRS").

The Financial Statements have been prepared on
the historical cost basis, except financial assets
and liabilities which are reported at fair values
and the changes in which are recognised through
profit or Loss.

The Financial Statements have been prepared
in accordance with the principle of relation, in
time and substance, to the accounting period, i.e.
the effects of transactions and other events are
recognised at the time they occur and in the period
to which they relate. The financial statements
were prepared on the going-concern basis.

The accounting entity consistently applied the
accounting methods and general accounting
policies.

The preparation of the Financial Statements
requires the Company's management to make
judgements, estimates and assumptions that
directly affect the application of the accounting
methods and policies and to subsequently
determine the balances of assets, liabilities,
income and expenses in the Financial Statements.
The estimates and assumptions applied are
based on the historical experience and other
factors that are believed to be reasonable in the
circumstances preceding the assessment and
estimation of the balance values, unless those
values can be determined with certainty by other
means. The actual values may differ from these
estimates.

The estimates made by management are
reviewed on a regular basis and any changes in
the estimated balance values and their effects
are recognised in the period in which the review
is made. The most significant judgements and
estimates included in the Company’'s Financial
Statements are described in Note 3.

The Board of Directors of the Company may
propose to the shareholders amending the
Financial Statements even after their approval
at the General Meeting of Shareholders.
However, pursuant to Article 16(9) to (11) of the
Accounting Act, it is not possible to reopen closed
books after the preparation and approval of the
Financial Statements. If, after the approval of the
Financial Statements, it is found that the data
for the preceding period are not comparable, the
Accounting Act allows the accounting entity to
correct the data in the accounting period when
the relevant facts were found out.

The Financial Statements prepared in accordance
with IFRS, as adopted by the EU, for the period
from 01 January 2020 to 31 December 2020 were
approved by the General Meeting on 12 May 2021.

2.2 Application of international
standards and their amendments and
interpretations

Published  standards, interpretations and
amendments to standards that the Company
applied for the first time in 2021

Covid-19-Related @ Rent  Concessions -
Amendments to IFRS 16 (issued on 28 May 2020
and effective for annual periods beginning on
or after 1 June 2020). The amendments provided
lessees (but not lessors) with relief in the form
of an optional exemption from assessing whether
a rent concession related to COVID-19 is a lease
modification. Lessees can elect to account for
rent concessions in the same way as they would if
they were not lease modifications. In many cases,
this will result in accounting for the concession as
a variable lease payment. The practical expedient
only applies to rent concessions occurring as
a direct consequence of the COVID-19 pandemic
and only if all of the following conditions are met:
the change in lease payments results in revised
consideration for the lease that is substantially
the same as, or less than, the consideration for
the lease immediately preceding the change,
any reduction in lease payments affects only
payments due on or before 30 June 2021; and
there is no substantive change to other terms
and conditions of the lease. If a lessee chooses to
apply the practical expedient to a lease, it would
apply the practical expedient consistently to all
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lease contracts with similar characteristics and
in similar circumstances. The amendment is to
be applied retrospectively in accordance with
IAS 8, but lessees are not required to restate prior
period figures or to provide the disclosure under
paragraph 28(f) of IAS 8.

Interest rate benchmark (IBOR) reform - phase 2
amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16 (issued on 27 August 2020 and effective
for annual periods beginning on or after 1
January 2021). The Phase 2 amendments address
issues that arise from the implementation of
the reforms, including the replacement of
one benchmark with an alternative one. The
amendments cover the following areas:

Accounting for changes in the basis for
determining contractual cash flows as a result
of IBOR reform: For instruments to which the
amortised cost measurement applies, the
amendments require entities, as a practical
expedient, to account for a change in the basis
for determining the contractual cash flows as
aresultof IBORreform by updating the effective
interest rate using the guidance in paragraph
B5.4.5 of IFRS 9. As a result, no immediate gain
or Loss is recognised. This practical expedient
applies only to such a change and only to the
extent it is necessary as a direct consequence
of IBOR reform, and the new basis is
economically equivalent to the previous basis.
Insurers applying the temporary exemption
from IFRS 9 are also required to apply the
same practical expedient. IFRS 16 was also
amended to require lessees to use a similar
practical expedient when accounting for
lease modifications that change the basis for

determining future lease payments as a result
of IBOR reform.

End date for Phase 1 relief for non contractually
specified  risk components in  hedging
relationships: The Phase 2amendments require
an entity to prospectively cease to apply
the Phase 1 reliefs to a non-contractually
specified risk component at the earlier of when
changes are made to the non-contractually
specified risk component, or when the hedging
relationship is discontinued. No end date was
provided in the Phase 1 amendments for risk
components.

Additional temporary exceptions from applying
specific hedge accounting requirements: The
Phase 2 amendments provide some additional
temporary reliefs from applying specific 1AS
39 and IFRS 9 hedge accounting requirements
to hedging relationships directly affected by
IBOR reform.

Additional IFRS 7 disclosures related to IBOR
reform: The amendments require disclosure of:
(i) how the entity is managing the transition
to alternative benchmark rates, its progress
and the risks arising from the transition; (ii)
quantitative information about derivatives and
non-derivatives that have yet to transition,
disaggregated by significant interest rate
benchmark; and (iii) a description of any
changes to the risk management strategy as
a result of IBOR reform.

Amendment to IFRS 4 - deferral of IFRS 9 (issued
on 25 June 2020 and effective for annual periods
beginning on or after 1 Janvary 2021). The

amendments to IFRS 4 addressed the temporary
accounting consequences of the different effective
dates of IFRS 9 and the forthcoming IFRS 17. The
amendments to IFRS 4 extended the expiry date
of the temporary exemption from applying IFRS 9
until 2023 in order to align the effective date of
IFRS 9 with the new IFRS 17. The fixed expiry date
of the temporary exemption from applying IFRS 9
in IFRS 4 has been deferred to annual reporting
periods beginning on or after 1 January 2023.

New accounting standards that the Company
has elected to not early apply

The following new standards and interpretations
issued and made mandatory for annual reporting
periods beginning on or after 01 January 2021
have not been early applied by the Company.

Application of IFRS 9 Financial Instruments
with IFRS 4 Insurance Contracts - IFRS 4
Amendment (issued on 12 September 2016 and
effective in the EU, depending on the approach,
for annual reporting periods beginning on or after
01 January 2018 for accounting entities which
choose to apply the temporary exemption option,
or when an entity first applies IFRS 9, for entities
that choose to apply the overlay approach). The
amendment addresses the concerns arising from
the implementation of IFRS 9, the new standard on
financial instruments, prior to the implementation
of the upcoming new standard to replace IFRS 4
which the IASB is currently working on. These
concerns include the temporary volatility of
reported results. The amendment introduces two
approaches: an overlay approach and a deferral
approach. The amended standard will allow
all companies that issue insurance contracts to
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recognise the volatility that could arise when IFRS
9 is applied before the new upcoming insurance
standard is issued in other comprehensive
income rather than in profit or loss. In addition,
the amended standard will provide companies
whose primary business is related to insurance
with an optional temporary exemption from
the application of IFRS 9 until 2023. Accounting
entities that postpone the application of IFRS
9 will continue to apply the current standard
governing financial instruments, i.e. IAS 39. The
IFRS 4 Amendment complements the alternatives
currently provided in the standard, which can
already be used to address temporary volatility.
The Company met the conditions for the deferral
approach as its insurance-related liabilities
exceeded 90% of the total liabilities as at
31 December 2015 and there was no subsequent

change in the Company's activities. The Company
will, therefore, apply IFRS 9 from 2023.

IFRS 9 Financial Instruments - Classification
and Measurement (issued in July 2014 and
effective in the EU for annual reporting
periods beginning on or after 01 January 2018,
except for insurance undertakings for which
application is mandatory from 2023). The
Company expects an increase in allowances for
receivables at the time of application of IFRS 9,
as this standard introduces a new model of value
impairment provisioning, the so-called expected
credit loss (ECL) model. Under the new rules,
the Company will be required to recognise an
allowance based on the new expected credit loss
model immediately at the time when a receivable
has arisen that is not past due and does not show

any other indications of impairment. A reasonable
estimate of this increase in allowances cannot
be made because it is not possible to reliably
predict what future information, including
macroeconomic assumptions and probabilities
associated with alternative macroeconomic
forecasts, will be relevant as at 01 January 2023
when the effect of the application of the standard
is to be recognised against the opening balance
of retained earnings. The Company is currently in
the process of assessing the other aspects of the
new standard and their impact on its financial
statements.

For the purpose of comparison with accounting entities that have applied IFRS 9 since 01 January 2018, we present the following information about our financial

assets as at 31 December 2021:

Financial assets that meet the SPPI criterion, except
assets measured at fair value through profit or loss,

Fair value as at

Fair value as at

Change in real

- R asatsiiizizozt 31/12/2021  valvefor2021 asat31/12/2021  31/12/2021  value for 2021
Term deposits with banks 2,500 2,500 - 2,500 2,500 -
Cash and cash equivalents 12500 12500 - 12,502 12500
S(S):eciss)(avaiLabLe—for—sale financial 6,898 6,898 ) 6,898 6,898 )
e 2190021900 ‘‘‘‘‘‘‘ : ,‘,‘21’900,‘ Wél,goo ......................................

Financial asset ratings are reported in Note 4.2.4

The Company does not have any financial assets not meeting the SPPI criterion, assets measured at fair value through profit or loss, or assets managed and
valued at fair value.
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For the purpose of comparison with accounting entities that have applied IFRS 9 since 01 January 2018, we present the following information about our financial

assets as at 31 December 2020:

Financial assets that meet the SPPI criterion, except
assets measured at fair value through profit or loss,

or assets managed and valued at fair value

Carrying amount

Fair value as at

Change in real "Carry'i‘ng aﬁount

Fair value as at Change in real

as at 31/12/2020 31/12/2020 value for 2020 as at 31/12/2020 31/12/2020 value for 2020
Term deposits with banks 9,506 9506 - 9506 9506
Cash anEl cash éduivaténts """"""""" 7396 7396 - %,396 """ 7396
Sssnedtss)(avaiLabLe—for—sale financial 2902 2902 i 2902 2902 i
W"I'Hc'ital S 19,864 19,804 - 15,804 """19,804 """""""""""""""""""""""""

Financial asset ratings are reported in Note 4.2.4

The Company does not have any financial assets not meeting the SPPI criterion, assets measured at fair value through profit or loss, or assets managed and

valued at fair value.

IFRS 17 “Insurance Contracts”(issued on 18 May
2017 and effective for annual periods beginning
on or after 1 January 2021). IFRS 17 replaces
IFRS 4, which has given companies dispensation
to carry on accounting for insurance contracts
using existing practices. As a consequence,
it was difficult for investors to compare and
contrast the financial performance of otherwise
similar insurance companies. IFRS 17 is a single
principle-based standard to account for all types
of insurance contracts, including reinsurance
contracts that an insurer holds. The standard
requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted
present value of the future cash flows (the
fulfilment cash flows) that incorporates all of
the available information about the fulfilment
cash flows in a way that is consistent with

observable market information; plus (if this
value is a liability) or minus (if this value is an
asset) (il) an amount representing the unearned
profit in the group of contracts (the contractual
service margin). Insurers will be recognising the
profit from a group of insurance contracts over
the period they provide insurance coverage,
and as they are released from risk. If a group of
contracts is or becomes loss-making, an entity
will be recognising the loss immediately.

Classification of liabilities as current or non-
current - Amendments to IAS 1 (issued on 23
January 2020 and effective for annual periods
beginning on or after 1 January 2022). These
narrow scope amendments clarify that liabilities
are classified as either current or non-current,
depending on the rights that exist at the end of

the reporting period. Liabilities are non-current
if the entity has a substantive right, at the end
of the reporting period, to defer settlement
for at least twelve months. The guidance no
longer requires such a right to be unconditional.
Management's expectations whether they will
subsequently exercise the right to defer settlement
do not affect classification of liabilities. The
right to defer only exists if the entity complies
with any relevant conditions as of the end of
the reporting period. A liability is classified as
current if a condition is breached at or before the
reporting date even if a waiver of that condition
is obtained from the lender after the end of the
reporting period. Conversely, a loan is classified
as non-current if a loan covenant is breached
only after the reporting date. In addition, the
amendments include clarifying the classification
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requirements for debt a company might settle by
converting it into equity. ‘Settlement’ is defined
as the extinguishment of a liability with cash,
other resources embodying economic benefits
or an entity’s own equity instruments. There is
an exception for convertible instruments that
might be converted into equity, but only for those
instruments where the conversion option is
classified as an equity instrument as a separate
component of a compound financial instrument.

The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Proceeds before intended use, Onerous
contracts - cost of fulfilling a contract,
Reference to the Conceptual Framework -
narrow scope amendments to IAS 16, IAS 37 and
IFRS 3, and Annual Improvements to IFRSs 2018-
2020 - amendments to IFRS 1, IFRS 9, IFRS 16
and IAS 41 (issued on 14 May 2020 and effective
for annual periods beginning on or after
1 January 2022).

The amendment to IAS 16 prohibits an entity from
deducting from the cost of an item of PPE any
proceeds received from selling items produced
while the entity is preparing the asset for its
intended use. The proceeds from selling such
items, together with the costs of producing them,
are now recognised in profit or loss. An entity will
use IAS 2 to measure the cost of those items. Cost
will not include depreciation of the asset being
tested because it is not ready for its intended use.
The amendment to IAS 16 also clarifies that an
entity is 'testing whether the asset is functioning
properly’ when it assesses the technical and
physical performance of the asset. The financial

performance of the asset is not relevant to this
assessment. An asset might therefore be capable
of operating as intended by management and
subject to depreciation before it has achieved
the level of operating performance expected by
management.

The amendment to IAS 37 clarifies the meaning
of ‘costs to fulfil a contract’. The amendment
explains that the direct cost of fulfilling a contract
comprises the incremental costs of fulfilling that
contract; and an allocation of other costs that
relate directly to fulfilling. The amendment also
clarifies that, before a separate provision for
an onerous contract is established, an entity
recognises any impairment Loss that has occurred
on assets used in fulfilling the contract, rather
than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018
Conceptual Framework for Financial Reporting,
in order to determine what constitutes an asset
or a liability in a business combination. Prior
to the amendment, IFRS 3 referred to the 2001
Conceptual Framework for Financial Reporting. In
addition, a new exception in IFRS 3 was added for
liabilities and contingent liabilities. The exception
specifies that, for some types of liabilities and
contingent liabilities, an entity applying IFRS
3 should instead refer to IAS 37 or IFRIC 21,
rather than the 2018 Conceptual Framework.
Without this new exception, an entity would
have recognised some liabilities in a business
combination that it would not recognise under IAS
37. Therefore, immediately after the acquisition,
the entity would have had to derecognise such
Liabilities and recognise a gain that did not depict
an economic gain. It was also clarified that the

acquirer should not recognise contingent assets,
as defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which
fees should be included in the 10% test for
derecognition of financial liabilities. Costs or fees
could be paid to either third parties or the lender.
Under the amendment, costs or fees paid to third
parties will not be included in the 10% test.

Illustrative Example 13 that accompanies
IFRS 16 was amended to remove the illustration
of payments from the lessor relating to leasehold
improvements. The reason for the amendment
is to remove any potential confusion about the
treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary
adopts IFRS at a later date than its parent. The
subsidiary can measure its assets and liabilities
at the carrying amounts that would be included
in its parent's consolidated financial statements,
based on the parent's date of transition to IFRS,
if no adjustments were made for consolidation
procedures and for the effects of the business
combination in which the parent acquired the
subsidiary. IFRS 1 was amended to allow entities
that have taken this IFRS 1 exemption to also
measure cumulative translation differences using
the amounts reported by the parent, based on the
parent’s date of transition to IFRS. The amendment
toIFRS 1 extendsthe above exemptiontocumulative
translation differences, in order to reduce costs
for first-time adopters. This amendment will also
apply to associates and joint ventures that have
taken the same IFRS 1 exemption.
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The requirement for entities to exclude cash flows
for taxation when measuring fair value under IAS
41 was removed. This amendment is intended
to align with the requirement in the standard to
discount cash flows on a post-tax basis.

The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Amendments to IFRS 17 and an amendment to
IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January
2023). The amendments include a number of
clarifications intended to ease implementation
of IFRS 17, simplify some requirements of the
standard and transition. The amendments
relate to eight areas of IFRS 17, and they are not
intended to change the fundamental principles of
the standard. The following amendments to IFRS
17 were made:

Effective date: The effective date of IFRS 17
(incorporating the amendments) has been
deferred by two years to annual reporting
periods beginning on or after 1 January 2023;
and the fixed expiry date of the temporary
exemption from applying IFRS 9 in IFRS 4 has
also been deferred to annual reporting periods
beginning on or after 1 January 2023.

Expected recovery of insurance acquisition
cash flows: An entity is required to allocate part
of the acquisition costs to related expected
contract renewals, and to recognise those
costs as an asset until the entity recognises
the contract renewals. Entities are required
to assess the recoverability of the asset at

each reporting date, and to provide specific
information about the asset in the notes to the
financial statements.

Contractual service margin attributable to
investment services: Coverage units should
be identified, considering the quantity
of benefits and expected period of both
insurance coverage and investment services,
for contracts under the variable fee approach
and for other contracts with an 'investment-
return service’ under the general model. Costs
related to investment activities should be
included as cash flows within the boundary
of an insurance contract, to the extent that
the entity performs such activities to enhance
benefits from insurance coverage for the
policyholder.

Reinsurance contracts held - recovery of
losses: When an entity recognises a Loss on
initial recognition of an onerous group of
underlying insurance contracts, or on addition
of onerous underlying contracts to a group, an
entity should adjust the contractual service
margin of a related group of reinsurance
contracts held and recognise a gain on the
reinsurance contracts held. The amount of the
loss recovered from a reinsurance contract
held is determined by multiplying the loss
recognised on underlying insurance contracts
and the percentage of claims on underlying
insurance contracts that the entity expects to
recover from the reinsurance contract held.
This requirement would apply only when the
reinsurance contract held is recognised before
or at the same time as the loss is recognised on
the underlying insurance contracts.

Other amendments: Other amendments
include scope exclusions for some credit
card (or similar) contracts, and some loan
contracts; presentation of insurance contract
assets and liabilities in the statement of
financial position in portfolios instead of
groups; applicability of the risk mitigation
option when mitigating financial risks using
reinsurance contracts held and non-derivative
financial instruments at fair value through
profit or loss; an accounting policy choice
to change the estimates made in previous
interim financial statements when applying
IFRS 17; inclusion of income tax payments and
receipts that are specifically chargeable to the
policyholder under the terms of an insurance
contract in the fulfilment cash flows; and
selected transition reliefs and other minor
amendments.

The EU has not yet approved this amendment.
The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Classification of liabilities as current or non-
current, deferral of effective date - Amendments
to IAS 1 (issued on 15 July 2020 and effective for
annual periods beginning on or after 1 January
2023). The amendment to IAS 1 on classification
of liabilities as current or non-current was
issued in January 2020 with an original effective
date 1 January 2022. However, in response to
the Covid-19 pandemic, the effective date was
deferred by one year to provide companies with
more time to implement classification changes
resulting from the amended guidance. The EU has
not yet approved this amendment.
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The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Amendments to IAS 1 and IFRS Practice
Statement 2: Disclosure of Accounting policies
(issued on 12 February 2021 and effective
for annual periods beginning on or after 1
January 2023). IAS 1 was amended to require
companies to disclose their material accounting
policy information rather than their significant
accounting policies. The amendment provided
the definition of material accounting policy
information. The amendment also clarified that
accounting policy information is expected to be
material if, without it, the users of the financial
statements would be unable to understand other
material information in the financial statements.
The amendment provided illustrative examples
of accounting policy information that is likely to
be considered material to the entity’s financial
statements.  Further, the amendment to IAS
1 clarified that immaterial accounting policy
information need not be disclosed. However,
if it is disclosed, it should not obscure material
accounting policy information. To support this
amendment, IFRS Practice Statement 2, ‘Making
Materiality Judgements’ was also amended to
provide guidance on how to apply the concept of
materiality to accounting policy disclosures.

The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Amendments to IAS 8: Definition of Accounting
Estimates (issued on 12 February 2021 and
effective for annual periods beginning on

or after 1 Janvary 2023). The amendment
to IAS 8 clarified how companies should
distinguish  changes in accounting policies
from changes in accounting estimates.
The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Deferred tax related to assets and liabilities
arising from a single transaction - Amendments
to IAS 12 (issued on 7 May 2021 and effective for
annual periods beginning on or after 1 January
2023). The amendments to IAS 12 specify how
to account for deferred tax on transactions such
as leases and decommissioning obligations. In
specified circumstances, entities are exempt from
recognising deferred tax when they recognise
assets or liabilities for the first time. Previously,
there had been some uncertainty about whether
the exemption applied to transactions such
as leases and decommissioning obligations -
transactions for which both an asset and a liability
are recognised. The amendments clarify that
the exemption does not apply and that entities
are required to recognise deferred tax on such
transactions. The amendments require companies
to recognise deferred tax on transactions that, on
initial recognition, give rise to equal amounts of
taxable and deductible temporary differences.
The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Transition option to insurers applying IFRS
17 - Amendments to IFRS 17 (issued on 9
December 2021 and effective for annual
periods beginning on or after 1 January 2023).
The amendment to the transition requirements

in IFRS 17 provides insurers with an option
aimed at improving the usefulness of information
to investors on initial application of IFRS 17
The amendment relates to insurers’ transition
to IFRS 17 only and does not affect any
other requirements in IFRS 17. The transition
requirements in IFRS 17 and IFRS 9 apply at
different dates and will result in the following
one-time classification differences in the
comparative information presented on initial
application of IFRS 17: accounting mismatches
between insurance contract liabilities measured
at current value and any related financial assets
measured at amortised cost; and if an entity
chooses to restate comparative information
for IFRS 9, classification differences between
financial assets derecognised in the comparative
period (to which IFRS 9 will not apply) and other
financial assets (to which IFRS 9 will apply). The
amendment will help insurers to avoid these
temporary accountingmismatchesand, therefore,
will improve the usefulness of comparative
information for investors. It does this by providing
insurers with an option for the presentation of
comparative information about financial assets.
When initially applying IFRS 17, entities would,
for the purpose of presenting comparative
information, be permitted to apply a classification
overlay to a financial asset for which the entity
does not restate IFRS 9 comparative information.
The transition option would be available, on an
instrument-by-instrument basis; allow an entity
to present comparative information as if the
classification and measurement requirements of
IFRS 9 had been applied to that financial asset,
but not require an entity to apply the impairment
requirements of IFRS 9; and require an entity that
applies the classification overlay to a financial
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asset to use reasonable and supportable
information available at the transition date to
determine how the entity expects that financial
asset to be classified applying IFRS 9.

2.3 Currency translations
a) Functional and presentation currency

The items reported in the Financial Statements
are measured in euros, which is the currency
of the primary economic environment in which
the Company operates (hereinafter “functional
currency”). The Financial Statements are
presentedinthousands of EUR. This currency is the
presentation currency of the Company's Financial
Statements.

b) Transactions and balance sheet balances

Foreign currency transactions are converted
into the functional currency using the exchange
rates effective as at the respective transaction
dates. Monetary assets and monetary liabilities
denominated in foreign currencies as at the
balance sheet date are converted into the
functional currency at the exchange rate effective
as at the balance sheet date. Foreign exchange
gains and losses resulting from these transactions
and conversions are recognised in profit or loss.

Exchange rate differences for items such as
investment funds, measured at fair value through
profit or Loss, are recognised in profit or loss.

2.4 Tangible and intangible fixed
assets

2.4.1 Tangible fixed assets

Tangible fixed assets are recognised at cost
less accumulated amortisation and allowances.
The acquisition cost includes the cost at which
the asset was acquired plus acquisition related
expenses, such as transport charges, customs
duty or commissions.

Expenses incurred after putting the asset or its
part into use are capitalised when it is probable
that the Company will receive future economic
benefits and the acquisition cost can reliably be
determined. If an asset is replaced, its carrying
amount is derecognised. Other repair and
maintenance costs are recognised in profit and
loss account as an expense in the accounting
period in which the work is performed.

The amount of depreciation is calculated using
the straight-line method with which the cost
of each asset is written off down to its residual
value over its estimated economic life.

Estimated economic life of tangible assets:

Years
Equipment 4-6
Other tangible fixed assets 4-20

Residual value is the amount for which an asset
could currently be sold if it was in a condition
corresponding to the end of its useful life.

The residual values and useful lives of assets are
reviewed, and adjusted if necessary, as at each
balance sheet date.

2.4.2 Software

Software is recognised at the acquisition cost
less accumulated amortisation and impairment
losses. Amortisation is the straight-line writing off
over the estimated useful life of the asset, which
does not exceed 3 years. Software maintenance
costs are charged directly to expenses.

The residual values and useful lives of assets are
reviewed, and adjusted if necessary, as at each
balance sheet date.

2.5 Leasing

Assessing whether a contract is or involves a lease
depends on the substance of the contract and it
requires an assessment of whether the fulfilment
of the contract depends on the use of a specific,
clearly identifiable asset, or whether the contract
grants a right to use the asset for a certain period
of time for consideration. The lessee has the
right to control the use of the asset and to obtain
substantial economic benefits from its use.

The Company does not apply IFRS 16 to leases
of intangible assets, short-term leases (for less
than one year) and to leases where the underlying
asset has a low value.

The Company uses the practical expedient
provided for in IFRS 16 to report non-lease
components separately from lease components.

As a lessee, the Company recognises the right
to use an asset and the lease liability as at the
commencement date of the lease.
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Right-of-use assets

The accounting entity holds the leases of offices
and motor vehicles. As a lessee, the accounting
entity values a right-of-use asset at the acquisition
costs as at the commencement date of the lease.
After the commencement date, the right-of-use
asset is measured using a model of valuation
at the acquisition cost, less depreciation/
amortisation and impairment losses, if any, and
adjusted for the revaluation of the lease liability.
Right-of-use assets are generally depreciated on
a straight-line basis over the lease term.

Lease liability

As a lessee, the accounting entity measures
a lease liability (except from short-term and low-
value leases) as at the commencement of the
lease at the present value of the lease payments
outstanding as at that date. The lease payments
are discounted using the implicit interest rate
of the lease, if it can be determined. If this rate
cannot be easily determined, the Group applies
the incremental interest rate of the lessee’s loan.

After the commencement date, a lease liability
is measured by increasing its value by interest
and decreasing it by the payments made. If the
contract is modified, the liability is revalued.

As a lessee, the Company enters into lease
contracts primarily for the lease of office space.

2.6 Financial assets

2.6.1 Financial assets measured at fair
value through profit or loss

Financial assets measured at fair value through
profit or loss are assets that the Company has
elected at the time of initial recognition to be
measured at fair value through profit or loss. The
financial assets measured at fair value through
profit or loss are managed and their performance
is measured at fair value in accordance with the
Company's investment strategy. Information on
the fair values of such financial assets is provided
internally to the Company’s management.

The financial assets measured at fair value
through profit or loss are thus valued at fair value.

Gains and losses from changes of the fair values
of financial assets measured at fair value through
profit or loss are recognised as a revaluation gain/
loss on financial assets. Interest income from
bonds measured at fair value through profit or
loss is reported in the Interest Income category.

Current purchases and sales of financial assets
are recognised as at the trade date, i.e. the date
on which the Company assumes a commitment
to acquire or sell the assets. Financial assets are
initially measured at fair value plus transaction
costs, except financial assets measured at fair
value through profit or loss.

Financial assets are derecognised from the
balance sheet after the expiration of the rights to
receive cash flows from the investments, or after
the transfer of the assets and of substantially
all risks and rewards of ownership from the
Company. Financial liabilities are derecognised
when they are settled, i.e when the liability is
settled, cancelled or expired.

The fair value of a listed financial asset is based
on its current purchase price as at the balance
sheet date. If the market for a particular financial
asset is not active, the Company determines
the fair value using valuation techniques. Such
valuation techniques may include, for example,
the use of recent transactions effected on normal
business terms or of the valuations of other,
substantially identical financial instruments with
the application of as little as possible Company-
specific inputs.

2.6.2 Available-for-sale financial
assets

Available-for-sale financial assets are non-
derivative financial assets that are either
classified in this category, or not classified in any
of the other categories.

Regular-way purchases and sales of financial
assets are recognised as at the trade day, which is
the date on which the accounting entity assumes
a commitment to purchase or sell the asset. In
other cases, financial assets are derecognised
from the balance sheet when the right to receive
cash flows from the financial assets expires, or
when the financial assets, together with all risks
and rewards of ownership, are transferred.

Initial valuation of financial assets All financial
assets are initially recognised at their fair values.
If a financial asset is not measured at fair value
through profit or loss, the fair value is increased
by the addition of transaction costs that can be
directly attributed to the acquisition or issue of
the financial asset, such as fees and commissions
to brokers, advisors and domestic exchanges.
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Subsequent valvation of financial assets.
Available-for-sale  financial assets are
subsequently measured at fair value, without the
deduction of transaction costs that may arise
on disposal. Unrealised gains and losses arising
from changes in the fair value of available-for-
sale financial assets are recognised in other
comprehensive income, except impairment losses
and exchange rate differences on monetary assets
such as debt securities, which are recognised in
profit or loss. If available-for-sale financial assets
are sold or impaired, the accumulated gains and
losses initially recognised in other comprehensive
income are recognised in profit or loss. Where
available-for-sale financial assets bear interest,
the interest calculated using the effective interest
method is recognised as income in the profit and
loss account.

2.6.3 Loans and accounts receivable

This category includes non-derivative financial
assetswith fixed maturities thatare not listed inan
active market. It does not include financial assets
held for trading and assets valued at fair value
through profit or loss or held for sale. Loans and
accounts receivable, including receivables arising
from insurance contracts, are valued at the time
of acquisition at fair values and, subsequently,
at amortised cost using the effective interest
method reduced by allowances. An allowance for
loans and receivables is recognised if an objective
evidence exists that the Company is not able to
collect all receivables in such amounts and on
such dates as due (Note 2.6).

2.6.4 Hierarchy of fair values

Pursuant to IFRS 7 on the disclosure of information
thatreflects theimportance of inputs in measuring
financial assets at fair value, the Company has
broken down financial assets according to the
following fair value hierarchy:

Level 1: financial assets and liabilities valued
on the basis of prices quoted in active markets

Level 2: market data based valuation
techniques are used to determine the fair
value of financial assets and liabilities

Level 3: the fair value of financial assets
and liabilities is determined using valuation
techniques other than those based on available
market data

2.7 Decrease in the value of assets

(i) Financial assets measured at amortised cost
As at each balance sheet date, the Company
reconsiders whether there are objective
indicators of impairment of financial assets or
groups of financial assets. The value of a financial
asset or group of financial assets is impaired and
an impairment loss is recognised only if there
are objective indicators of an impairment of the
financial asset that result from one or more
events (resulting in a loss ) that occurred after
the initial recognition of the financial asset and
have an impact on the expected future cash flows
form the financial asset or group of financial
assets, which can reliably be estimated. Objective
indicators of impairment of financial assets
include:

Significant financial difficulties on the part of

the debtor or issuer;

A breach of contract terms, such as non-
payment;

Provision by the creditor to the debtor of
a relief for legal or economic reasons related
to the debtor’s financial difficulties that the
creditor would otherwise not intend to grant;

A reasonable likelihood of the declaration of
bankruptcy against the debtor’s or issuer’s as-
sets, or other financial reorganisation;

The disappearance of an active market for the
given financial asset as a result of financial
difficulties;

Observable information indicating that
a measurable decrease in the estimated future
cash flows from the group of financial assets
has occurred since their initial recognition,
even though the decrease is not yet identifiable
for the individual financial assets in the group.
Such information includes: adverse changes in
the solvency of the debtors or issuers in the
group, or national or local economic conditions
that are interrelated with the default of the
assets in the group.

The Company first assesses whether objective
evidence of impairment exists individually for
financial assets that are individually significant.
If the Company determines that no objective
evidence of impairment exists for an individually
assessed financial asset, whether significant or not,
it includes the asset in a group of financial assets
with similar credit risk characteristics (i.e. based on

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S.

96



the financial asset type, industrial sector, territory,
maturity and similar relevant factors) and assess
the potential impairment for each such group
of financial assets. Those individually assessed
financial assets for which a value impairment
has been identified are not included in the group
assessment of impairment.

Future cash flows in a group of financial assets
that are collectively assessed for impairment are
estimated on the basis of the contractual cash
flows derived from the assets and the historical
loss experience for assets with similar credit
risk characteristics. Historical loss experience is
adjusted on the basis of current observable data
to reflect the effects of current conditions that did
not affect the period on which the historical loss
experience is based and to eliminate the effects of
conditions that do not exist currently.

If there are objective indications that an impairment
loss has been incurred on account of receivables
and loans or held-to-maturity investments, the loss
amounts to the difference between the carrying
amount of the financial asset and the present
value of estimated future cash flows discounted
at the initial effective interest rate of the financial
asset. The carrying amount of the financial asset is
reduced using an allowance account and the loss is
recognised in other comprehensive income.

If the impairment loss on a financial asset decreases
in the next period and the decrease is objectively
related to an event occurring after the impairment
of the financial asset (such as an improvement in
the creditworthiness of the debtor or issuer), the
impairment loss is reversed from the allowance
account through other comprehensive income.

(ii) Impairment of other non-financial assets
For  depreciable/amortisable  assets, an
impairment testis performed when circumstances
indicate that the carrying amount may not be
recoverable. The impairment loss is recognised
at the amount by which the carrying amount of
the asset exceeds its recoverable amount. The
recoverable amount is the higher of the fair value
less costs to sell and the value in use.

For the purpose of determining impairment, assets
are grouped at the lowest levels for which there
are separate cash flows (cash-generating units).
For non-financial assets other than goodwill that
have been impaired, it is reviewed regularly as at
the balance sheet date to determine whether the
impairment can be reversed.

2.8 Offsetting of financial instruments

Financial assets and liabilities are offset against
each other and their net value is recognised in the
balance sheet only if there is a legally enforceable
right to offset the amounts reported and there
is an intention to settle the assets and liabilities
simultaneously at net value.

2.9 Cash and cash equivalents

Cash and cash equivalents include cash and current
account balances with banks, deposits repayable on
demand and other highly liquid investments with
initial maturities of no more than three months.

Term deposits are reported separately as a part of
financial instruments, as they are mainly intended
to cover liabilities arising from insurance contracts.
Cash and cash equivalents and term deposits are

valued at nominal value plus accrued interest.
2.10 Share capital

Ordinary shares are classified as share capital
when there is no obligation to transfer cash
or other assets. Incremental costs directly
attributable to the issue of new shares, net of
tax, are reported in equity as a reduction in the
proceeds of the issue.

2.11 Dividends

The  payment of dividends to the
Company'’s shareholder is recognised as a liability
in the period in which the distribution of dividends
is approved by the Company's shareholder.

2.12 Classification of insurance
contracts

Contracts under which the Company assumes
a significant insurance risk from another party
(the insured) with an agreement to compensate
the insured if a specified uncertain future event
(insuredevent) hasanadverseeffectontheinsured
are classified as insurance contracts. Insurance
risk differs from financial risk. Financial risk is the
risk of a future possible change of an interest rate,
price of a security, price of a commodity, exchange
rate, price or rate index, loan rating, loan index
or another variable, which is independent of the
contractual parties. Insurance contracts may also
involve some financial risk.

Contracts in which the transfer of insurance risk
from the insured to the Company is not significant
but which involve a financial risk are classified as
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investment contracts.

Insurance risk is significant only if the occurrence
of an insurance event would trigger the
Company’s obligation to make a significant amount
of additional claim payments. Once a contract is
classified as an insurance contract, it remains an
insurance contract until all rights and obligations
arising from it have ceased to exist.

Contracts under which no insurance or
investment risk is transferred from the insured to
the Company are classified as service contracts.

The Company enters exclusively into insurance
contracts that involve the transfer of a significant
insurance risk. As of their inception, insurance
contracts associate uncertainty as to whether and
when an insured event will occur. The insurance
company makes loss payments only when the
insured event (death, permanent disability,
disease, theft, property damage, or involuntary
unemployment) has actually occurred and the
general terms and conditions of coverage for
the relevant insurance risks have been fully met.
Insurance contracts concluded by the insurance
company are classified into six main categories.

The Company’s portfolio does not include any
insurance contracts granting profit-sharing rights
to the insured. The Company has no embedded
derivatives, options or guarantees.

2.12.1 Life insurance (including
supplementary insurance taken out in
addition to life insurance)

Life insurance covers the risk that the client will

not be able to repay a loan or credit due to death,
or guarantees the payment of a specified sum in
the event of the client’s death. This insurance
protects the client’'s financially dependent
persons from financial difficulties and the inability
to repay a loan by maintaining their normal level
of disposable income. Life insurance may also
include supplementary insurance taken out in
addition to life insurance, covering in particular
personal injury, including incapacity for work, and
disability due to an accident or disease.

2.12.2 Accident and sickness insurance

This insurance protects the Company’s clients
from the consequences of insured events such as
a fatal injury, permanent or temporary disability
due to an accident or disease, hospitalisation
due to an accident that may adversely affect the
client’s financial situation, or the ability of the
client, or persons dependent on the client, to
repay a credit, by maintaining their normal level
of disposable income.

2.12.3 Property insurance

This insurance provides indemnity to the
Company's clients for a financial loss due to an
insured event such as damage to or Loss or theft
of property, or loss of its function.

2.12.4 Financial loss insurance

Thisinsurance compensates the Company'’s clients
for financial losses consequential upon damage to
or loss of property or its function, payment card
fraud, or Lloss of regular income due to involuntary
unemployment.

2.12.5 Travel insurance and assistance
services

This insurance provides indemnity to the
Company’s clients for extraordinary medical
expenses (hospitalisations, fees, medicines,
transport and other services) incurred in
consequence a, serious injury or illness or death,
or for damage to their property or for loss of
property that occurred abroad.

Accident and illness insurance, property
insurance, financial loss insurance and travel
insurance are collectively categorised as “non-
life insurance”.

2.12.6 Reinsurance contracts

The Company ceded certain risks through
reinsurance  contracts  (obligatory  excess
reinsurance of death risk and risk of total
and permanent disability for some mortgage
loans) with Darnell Limited, a Cardif Group
reinsurance company, or reinsurance contracts
with other external reinsurance companies,
including AXA FRANCE VIE, AXA FRANCE IARD and
Europe Assistance Holding Irish Branch (quota
share reinsurance of the risks of death, total
and permanent disability, incapacity for work,
loss of employment, and assistance services
in household emergency situations, medical
assistance services and some travel insurance
risks). Since 2019, the Company has ceded some
risks through reinsurance contracts (obligatory
excess reinsurance of death risk and risk of total
and permanent disability for some mortgage
loans) with QBE Europe SA/NV.
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Reinsurance contracts are classified as insurance
contracts because the reinsurer assumes
a significant portion of the risk.

2.13 Earned premiums

Gross written premiums include all premium
amounts due under existing insurance contracts
during the accounting period, regardless of
whether those amounts relate in whole or in part
to future accounting periods. Earned premiums
include gross written premiums from direct
insurance, less the unearned premium reserve.
Premiums are recognised as earned premiums on
a prorated basis through the unearned premium
reserve over the duration of an insurance
contract.

Written premiums are recognised as at the
inception date of the insurance contract or
the draw-down date of the loan, or on a date
otherwise specified in the insurance contract
under which the Company assumes the obligation
to indemnify the insured if an event covered
by the policy arises. For contracts where the
premium is payable in instalments, the premium
is recognised as written as at the date when the
instalment is due.

Net written premiums are gross written
premiums less premiums ceded to reinsurers
under reinsurance contracts.

2.14 Receivables and liabilities from
insurance contracts

Receivables and payables from insurance
contracts include mainly amounts due to and from

policyholders, intermediaries and brokers. Where
there are objective indications of impairment
of insurance receivables, the Company reduces
their carrying amount accordingly and recognises
an impairment loss through profit or loss.
The Company obtains objective evidence of
impairment of receivables from insurance
contracts as described in Note 2.6.

Group insurance receivables represent amounts
due frominsurance partners net of the contractual
commission payable to such partners. Insurance
receivables and commission liabilities are offset
in accordance with the framework insurance
contracts and they are reported in the financial
statements and simultaneously settled on a net
basis.

2.15 Insurance claims and benefits

Insurance claims and benefits include the amount
of claims, the change in the outstanding claims
reserve and the change in the provision for
bonuses and rebates.

The costs of insurance claims and benefits are
recognised in the respective periods when the
claims occurred and at such amounts and with
such frequencies as correspond to the indemnity
terms defined in the insurance contract and
the general terms and conditions of insurance
relevant to the particular type of coverage.
Indemnities include all payments on account of
settled claims made in the current accounting
period. Insurance claims and benefits also include
claim handling expenses.

The change in the outstanding claims reserve

represents the net recognition or reversal of
RBNS and IBNR reserves during the accounting
period.

The provision for bonuses and rebates represents
the contractually agreed shares of the technical
surplus, if any, accruing to insurance partners.

2.16 Insurance technical provisions
2.16.1 Unearned premium reserve

The unearned premium reserve consists of
the part of gross written premiums which is
attributable to future accounting periods. The
reserve is calculated separately for each group
or individual insurance contract, as appropriate,
using the “pro rata temporis” method or a specific
method that takes into account the development
of risk over time and reflects any deviation in
the incidence of risk during the insurance period
covered by the insurance contract and the
premium payment period.

2.16.2 Outstanding claims reserve

The outstanding claims reserve represents the
sum of all estimated costs for claims, whether
or not reported, incurred as at the balance sheet
date. The outstanding claims reserve comprises
the reserve for claims reported but not settled
(RBNS) and the reserve for claims incurred but
not reported (IBNR). The outstanding claims
reserve is not discounted to present value.

The RBNS reserve is calculated as the sum of
all estimated costs of reported but not settled
claims, taking into account the likelihood of their
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payment, the estimated amount of payment and
the duration and frequency of recurring claims.

The IBNR reserve is calculated as the sum of the
individual technical provisions determined for
each insurance partner. For insurance contracts
with a small database (short cooperation period),
the reserve is calculated in such way that we
achieve the expected loss ratio applied in the
calculation of the premium rates for the given
product. For products where sufficient claim
history information is available, the IBNR reserve
is calculated using the average claim reporting
delay after the occurrence of a loss and the
observed loss ratio over a longer period of time
for which all claims incurred are supposed to
have been reported. For insurance contracts with
a sufficient information base and a sufficiently
large portfolio of insurance contracts, the reserve
is calculated using the “chain ladder” actuarial
method. A safety margin is applied for each
method, which is calculated as the 90% quantile
of the chain ladder over the whole portfolio for
each individual risk. The outstanding claims
reserve also includes claim handling expenses.

2.16.3 Provision for bonuses and
rebates

The provision for bonuses and rebates is
calculated as the sum of the individual technical
provisions determined for each insurance partner
in accordance with the contractual terms. The
provision is created during an accounting period
as the share of the technical insurance result of
the current period accruing to partners.

2.17 Reinsurance contracts

The Company cedes shares of risks arising from
underwriting to reinsurers in order to reduce
possible net losses. Assets, liabilities, income
and expenses arising from reinsurance contracts
are presented separately from assets, liabilities,
income and expenses arising from the underlying
insurance  contracts  because  reinsurance
contracts do not release the Company from its
direct obligations to policyholders. The rights
arising from the contracts for which a substantial
portion of the underwriting risk is ceded are
reported as reinsurance assets.

Reinsurance assets include current amounts
due from reinsurers (classified as receivables
and loans) as well as non-current reinsurance
receivables (classified as reinsurance assets)
that depend on the anticipated claims and claim
payments to be incurred under the reinsured
insurance contracts. Reinsurance assets are
valued on the same basis as the provisions
created for the reinsured insurance contracts and
in accordance with the terms of the respective
reinsurance contracts. Reinsurance liabilities
mainly represent reinsurance premiums (ceded
premiums) arising from reinsurance contracts,
which are recognised in expenses on the same
basis as the premiums for the underlying
insurance contracts.

Reinsurance assets are assessed for impairment
as at the balance sheet date. Where there are
objective indications of impairment of reinsurance
receivables, the Company reduces their carrying
amount down to their recoverable value and
recognises the impairment loss through profit
or loss. The Company obtains information about
objective indications of impairment of reinsurance

assets using the same process as is applied to
financial assets measured at amortised cost.
Impairment losses on reinsurance assets are also
calculated in the same manner.

2.18 Acquisition costs

Acquisition costs are the costs incurred in
connection with the conclusion of insurance
contracts and they include direct costs such as
acquisition commission and indirect costs (e.g.
marketing expenses).

Deferred acquisition costs represent that part of
acquisition costs that is related to future periods,
not the current period. The portion of deferred
acquisition costs that the management deems to
be irrecoverable is recognised directly as expense
and, accordingly, it is not accrued. The Company
accrues only the calculated portion of acquisition
costs included in insurance premiums; indirect
acquisition costs are not accrued. The unearned
portion of acquisition costs is accrued through
the accrual of acquisition costs.

2.19 Income tax, deferred income tax

The income tax due is calculated in accordance
with the tax legislation in force in the Slovak
Republic.

Deferred tax assets and liabilities are recognised
using the balance sheet liability method on the
basis of temporary differences between the tax
bases of assets and liabilities and their carrying
amounts. The deferred tax is determined using
the tax rates that have been enacted as at the
balance sheet date and are supposed to apply
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at the time of realisation or settlement of assets
and liabilities.

A deferred tax asset is recognised only to the
extent that it is likely that future taxable profits
will be available against which the temporary tax
differences can be utilised.

2.20 Employee benefits

(i) Social contributions and defined contribution
pension schemes

The Company contributes to state and private
pension insurance schemes (Pillar IlI).

During the year, the Company paid mandatory
public health, sickness and accident insurance
contributions and contributions to the guarantee
fund and unemployment insurance fund in the
amounts determined by law, based on gross
salaries. During the year, the Company made
payments to those funds amounting to 35.2%
(31 December 2020: 35.2%) of gross salaries up
to the amount of the monthly salary according
to the relevant legislation. The contribution paid
by an employee was 13.4% (31 December 2020:
13.4%). The contribution expenses are recognised
through profit or loss in the same period as the
underlying personnel costs.

(ii) Termination benefits - IAS 19

Termination benefits are payable upon termination
of employment by the Company before the
normal retirement date, or if the employee
accepts voluntary notice in exchange for these
benefits. The Company recognises a termination

benefit if it demonstrably arises from either
the accounting entity’s decision to terminate
the employee's employment before the normal
retirement date; or the employee’s decision to
accept the benefit offered in exchange for the
termination of employment.

2.21 Provisions

Provisions are recognised when there is a present
obligation resulting from a past event if it is
probable that an outflow of resources will be
required to settle the obligations and the amount
of the obligation can reliably be estimated.
Provisions are subject to review as at each
balance sheet date and used only for the purpose
for which they were reported. No provisions for
future operating losses are recognised.

2.22 Interest and similar income

Interest and similar income are recognised
through profit and loss and on a accrual
basis. Interest and similar income include the
amortisation of debt securities held to maturity
using the effective interest rate.

3 Significant accounting policies and
assumptions

The Company makes estimates and assumptions
that affect the reported amounts of assets and
liabilities in the subsequent accounting periods.
Estimates and judgements are continuously
reviewed based on historical experience
and other factors, including expected future
circumstances that are believed to be reasonable.

Outstanding claims reserves

The RBNS reserve for claims reported but not
settled is estimated individually for each claim
with respect to the circumstances of the claim,
available information and historical experience
with claims of a similar size. Reserves are updated
as new information is obtained.

The estimation of the IBNR reserve for claims
incurred but not reported is generally subject to
greater uncertainty than the reserve for reported
claims. The IBNR reserve is calculated and valued
by the Company's actuaries using statistical
methods that extrapolate the historical claim
trends to estimate the final costs of claims. Such
methods are based on the assumption that the
historical claim pattern would recur in the future.
However, there are reasons why this may not
always be the case, including the following:

economic, legislative,
demographic developments

political and

changes in the structure of new insurance
contracts; and

random fluctuations.

The projection of future cash flows requires
the estimation of parameters that may affect
individual claims (e.g. the frequency of claim
payments, the extent of acceptance of a claim,
the delay between the occurrence and reporting
and settlement of a claim).
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3.1 Liability adequacy and premium
sufficiency test

The testing as at the end of 2021 involved a “run-
off” test of the technical provisions for claims
(RBNS and IBNR reserves) recognised as at the
end of 2020.

The value of RBNS reserves for claims reported
by the end of and payable during 2021 was
generally sufficient. The RBNS reserve was
sufficient in each line of insurance. Exceptions are
GAP insurance and travel insurance, partly due
to a higher actual acceptance of claims, including
higher than expected claim payments, and
payments of claims which were closed as at the
end of 2020 but were reopened for investigation
in 2021 (because of the submission of additional
documents by clients and/or appeals against
the decision of the insurance company) with
subsequent claim payment; such claims are,
however, included in IBNR reserves.

The value of the IBNR reserves for claims incurred
by the end of 2020 and reported during 2021 was
generally sufficient to cover all financial liabilities
from insurance and reinsurance contracts in each
line of insurance. The surplus of the IBNR reserve
together with the adequacy of the RBNS reserve
ensure that the total amount of claim reserves is
sufficient for all lines of insurance.

The result of the liability and premium adequacy
testing as at the end of 2020 was that future
premiums written and the carrying amounts
of liabilities were generally sufficient to cover
the expected future costs of claims and related
operating expenses on claim handling and

insurance portfolio management for all lines
of insurance. While insufficiency of premiums
can still be expected for the Accident and
Sickness Insurance segment under the current
assumptions (in the amount of approx. EUR
7,485), this will not have any significant impact
on the Company’s financial stability and it does
not necessitate any additional provisioning.

The Company thus did not create any additional
provisions as at the end of 2021.

The  premium  sufficiency  test  reflects
developments in actuarial assumptions that may
result in the life and non-life premiums calculated
on the basis of the initial set of assumptions being
insufficient. The test methodology compares the
estimated present values of future contractual
cash flows, calculated on the basis of the
assumptions described below, with the carrying
amount of all insurance liabilities, taking into
account the amount of accrued acquisition costs.

If the test shows that the carrying amount of
insurance liabilities is insufficient relative to
the estimated cash flows, the whole deficit
is recognised through profit or loss by way of
additional provisioning for the life or non-life
insurance. If the test result indicates adequacy
of insurance provisions, no modification of
provisions is required.

a) Life business

Technical provisions in life insurance (i.e. the
unearned premium reserve and the outstanding
claims reserve) are tested as at each balance
sheet date against estimated future cash flows

using explicit and consistent assumptions of
all relevant factors, such as future income
from written premiums, mortality rates, policy
cancellation rates and increases in operating
expenses. All values are calculated on a gross
basis, without reinsurance.

b) Non-life business

Technical provisions in  non-life insurance
(i.e. the unearned premium reserve and the
outstanding claims reserve) are tested as at each
balance sheet date. The test involves comparing
expected costs of claims and operating expenses
attributable to the unexpired periods of valid
insurance contracts as at the balance sheet date
with the estimated future premiums written,
less future acquisition costs, using explicit and
consistent assumptions of all relevant factors,
such as future income from written premiums,
accident rate, loss ratio, policy cancellation rate
and increases in operating expenses.

Expected cash flows from claims and operating
expenses are estimated on the basis of experience
of the expired period of the insurance contract,
adjusted for significant individual claims that are
not expected to recur. All values are calculated on
a gross basis, without reinsurance.

c) Key assumptions

Economic assumptions are based on reliable
market indicators. Actuarial assumptions are
based on the Company’s historical experience
and are adjusted for expected future changes.
Assumptions that cannot be reliably determined
on the basis of past patterns are derived or
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obtained from publicly available sources (e.g.
demographic information from the Statistical
Office of the Slovak Republic). The input
assumptions are updated annually based on the
actual development of all financial liabilities from
insurance and reinsurance contracts in each line
of insurance. The surplus of the IBNR reserve
together with the adequacy of the RBNS reserve
ensure that the total amount of claim reserves is
sufficient for all lines of insurance.

The result of the liability and premium adequacy
testing as at the end of 2020 was that future
premiums written and the carrying amounts
of liabilities were generally sufficient to cover
the expected future costs of claims and related
operating expenses on claim handling and
insurance portfolio management for all lines of
insurance. While insufficiency of premiums can
still be expected for the Travel Insurance segment
under the current assumptions (in the amount of
approx. EUR 146), this will not have any significant
impact on the Company’s financial stability and it
does not necessitate any additional provisioning.

The Company thus did not create any additional
provisions as at the end of 2021.

The  premium  sufficiency  test  reflects
developments in actuarial assumptions that may
result in the life and non-life premiums calculated
on the basis of the initial set of assumptions being
insufficient. The test methodology compares the
estimated present values of future contractual
cash flows, calculated on the basis of the
assumptions described below, with the carrying
amount of all insurance liabilities, taking into
account the amount of accrued acquisition costs.

If the test shows that the carrying amount of
insurance liabilities is insufficient relative to
the estimated cash flows, the whole deficit
is recognised through profit or loss by way of
additional provisioning for the life or non-life
insurance. If the test result indicates adequacy
of insurance provisions, no modification of
provisions is required.

d) Life business

Technical provisions in life insurance (i.e. the
unearned premium reserve and the outstanding
claims reserve) are tested as at each balance
sheet date against estimated future cash flows
using explicit and consistent assumptions of
all relevant factors, such as future income
from written premiums, mortality rates, policy
cancellation rates and increases in operating
expenses. All values are calculated on a gross
basis, without reinsurance.

e) Non-life business

Technical provisions in  non-life insurance
(i.e. the unearned premium reserve and the
outstanding claims reserve) are tested as at each
balance sheet date. The test involves comparing
expected costs of claims and operating expenses
attributable to the unexpired periods of valid
insurance contracts as at the balance sheet date
with the estimated future premiums written,
less future acquisition costs, using explicit and
consistent assumptions of all relevant factors,
such as future income from written premiums,
accident rate, loss ratio, policy cancellation rate
and increases in operating expenses.

Expected cash flows from claims and operating
expenses are estimated on the basis of experience
of the expired period of the insurance contract,
adjusted for significant individual claims that are
not expected to recur. All values are calculated on
a gross basis, without reinsurance.

f) Key assumptions

Economic assumptions are based on reliable
market indicators. Actuarial assumptions are
based on the Company's historical experience
and are adjusted for expected future changes.
Assumptions that cannot be reliably determined
on the basis of past patterns are derived or
obtained from publicly available sources (e.g.
demographic information from the Statistical
Office of the Slovak Republic). Initial assumptions
are updated annually on the basis of actual
developments.

Due to uncertainties as to future developments
in the insurance market and in the portfolio
of insurance contracts, the Company applied
sufficiently conservative risk margins in the
liability adequacy test.

The Company estimated the impact of changes in
the key variables having a significant effect on the
profit for the year and equity as at the end of the
accounting period. The analysis was based on the
assumption of a change in a critical variable with
the other variables and assumptions remaining
unchanged and changes in the values of relevant
assets being disregarded.

The main assumptions of the sensitivity analysis
were as follows:
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Segmentation

The insurance portfolio is segmented into
several homogeneous groups by nature of the
portfolio (i.e. the partner or the line of insurance).
Each group is tested separately. The liability
inadequacies of individual groups are not offset by
surpluses arising in other groups for the purposes
of additional provisioning.

Mortality

The expected mortality is based on data provided
by the Statistical Office of the Slovak Republic and
adjusted according to the historical mortalities
recorded by the Company (as reflected in the loss
ratio). The mortality assumption is increased by
a 10% risk margin (2020: 10% risk margin).

Loss ratios

The projection of expected costs of claims reflects
the best estimate of the parameters and factors
which may bear on the individual claim payments
(such as the frequency of claim payments, the
extent of acceptance of a claim and the duration
of claim settlement). The loss ratio assumption is
increased by a 10% risk margin (2020: 10%).

Persistency

Future premiums written under insurance
contracts are included without adjustments
for future changes in premium rates. The
lapse ratio is estimated on the basis of the
Company's historical experience. The lapse ratio
assumption is increased by a 15% risk margin
(2020: 15%).

Operating expenses

The estimate of future operating expenses on
claim settlement and insurance contract portfolio
management is based on the Company’s costs for
2021, increased by the estimated inflation rate of
3.2% (2020: 2.5%), plus a 10% risk premium. For
periods after 2021, the financial flows attributable
to these costs are increased by the estimated
inflation rate of 3.5% (2020: 2.1%). The resulting
estimated annual inflation rate is within the range
of 6.5% - 8.00% (2020: 2.75% - 2.31%).

Discount rate

The Company used the EIOPA risk-free interest
rate curve as at the valuation date, reduced by
a risk margin of 0.25 b.p. to discount future cash
flows. (2020: EIOPA risk-free interest rate curve
and a margin of 0.25 b.p.).

In anticipation of a possible financial crisis,
the Company has tested a more significant
impact of an increased unemployment rate
and a longer duration of unemployment on the
Company's profit. The Company does not expect
that a 50% additional increase in the probability
of occurrence of insurance claims due to job loss
and a 25% increase in the duration of annuity
claim payments due to job loss would cause
the insufficiency of its technical provisions and
expected future premiums to cover liabilities
arising from the existing insurance contracts.

The Company does not expect that a 10% increase
in the duration of annuity claim payments due
to job loss would cause the insufficiency of
its technical provisions and expected future

premiums to cover Lliabilities arising from the
existing insurance contracts. The Company
continuously monitors the development of
annuity claims and, based on the findings, adjusts
the technical bases used to determine or adjust
premium rates and relevant technical provisions
to cover liabilities from insurance contracts.
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Value of future Cbr::?%es ttlo Change t.o Value of %:22%2;? Change t.o
Sensitivity pf t'elchnical provisions afagslr}i‘lzo/\;voszals mate as at n:):tst: ::t;; j}li;lx: :?22 mate as at n?;tss ::t;;
(from the Liability Adequacy Test) in EUR' 31/12./2021, 31/12/2021, 31/12/2020, in 31/12./2020, 31/12/2020,
thousand n EUR in % EUR thousand n EUR in %
thousand thousand
MCHarrylng amou nt of l|ab|l|t|es* """"""""""""""""""""
""""" Life insurance (mcludlng supplementary msurance) 3,166
""""" Non- Llfe insurance (mcLUdmg active reinsurance) 4,270
Wé‘est esUmate of future cash ﬂows** """"""""""""""
""""" Life insurance (mcludmg supplementary msurance) 563 280
 Non e murance neudngseve ensvance) 3514 -
Mortallty rate increase of +10%
a Life insurance (mcludlng suppLementary msurance) """""""" 859 296 53% 140 40 50%
a Non- Llfe insurance (mcLudlng active reinsurance) 3514 - 0% 2,966 _ O%
.."(‘f‘lalm frequency increase of +10% H H o
a Life insurance (mcludlng suppLementary msurance) """"" 1154 591 105% 291 571 204%
a Non- Ll]‘e insurance (including active reinsurance) 3956 442 13% 3,334 368 12%
W(“J‘ob Lossj cLaimerequer'icy incr:ease of‘+50% énd o
annuity claim payment period increase of +25%
a Life insurance (mcludlng suppLementary msurance) """""""" 563 - 0% (280) _ O%
a Non- Ll]‘e insurance (mcLudlng active reinsurance) 3945 431 12% 3,212 U6 8%
.““Culalm acceptance increase of +10% H H o
a Life insurance (mcludmg suppLementary msurance) 888 158% 430 710 254%
a Non- Llfe insurance (mcLudmg active remsurance) 442 13% 3,334 363 12%
“‘A‘nnmty clalm payment perlod mcrease of +10% o
a Life insurance (mcludlng supplementary msurance) """""""" 911 348 62% 69 349 125%
a Non- Llfe insurance (including active reinsurance) 3718 204 6% 3,124 158 5%
* Value of technical provisions less deferred acquisition costs (DAC)
** The amount represents the expected estimate of cash flows based on the adequacy testing result
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The sensitivity test was made with the
assumption that when one variable changes, the
others remain unchanged. Such a situation does
not occur in practice and the individual variables
may be correlated. The sensitivity analysis
of liabilities arising from insurance contracts
indicates possible fluctuations in some segments.
Nevertheless, the reported values do not have
a significant impact on the Company’s financial
stability and do not imply a need for additional
provisioning for inadequacy.

4 Insurance risk and financial risk
management

The Company enters into contracts to cede
insurance risk or financial risk or both. This
section describes those risks and how the
Company manages them.

4.1 Insurance risk management

Insurance risks arises from the uncertainty as
to the time of occurrence, frequency and extent
of a loss covered by the insurance policy. The
main risk to which the Company is exposed is
that the frequency and size of claims will exceed
the estimated claim costs and, accordingly, that
the actual claims and payments will exceed the
carrying amount of the liabilities arising from
the insurance contracts (provisioning adequacy
risk), and that the premiums determined by the
Company may not be sufficient to cover future
claims and expenses (premium adequacy risk).

In addition, claims are random in nature and their
number and magnitude may differ materially
across periods from the estimates made using

generally accepted actuarial methods. Experience
has shown that the larger the portfolio of clients
insured under a similar class of insurance
contracts, the lower the relative volatility of the
expected outcome.

Insurance risk exists if the amount and/or timing
of the claim payment differs from the amount
and/or timing of the loss suffered by the insured.
Insurance risk includes the following risks:

Risk of occurrence: the probability that the
actual number of claims will differ from what
was expected;

Estimation accuracy risk: the probability that
the amount of the claim payment will differ
from what was expected,

Development/timing risk: the probability that
the amount of the insurer’s estimated Liability
changes at a time close to the end of the
agreed period of cover.

The Company manages its insurance risk through:
Product pricing criteria, insurance provisioning
procedures as well as the rules for admission

to insurance;

Medical and financial underwriting and the use
of reinsurance to reduce risk exposure;

Application of claim payment limitations and
strict insurance conditions;

Detailed asset and liability management to
align expected claims with asset maturities;

Use of management information systems
that provide up-to-date, reliable data for the
assessment of the Company’s current risk
exposure at any time.

The most significant components of insurance
risk are premium adequacy risk and provisioning
adequacy risk, i.e. the risk of insufficiency of
premium rates and insurance provisions with
respect to all insurance liabilities and to capital
adequacy requirements. Actuarial risk is analysed
and assessed on a regular basis by the person
responsible for the actuarial function. A detailed
description of the adequacy testing of insurance
provisions is provided in Note 3.1.

4.1.1 Estimate of future claims and
premiums

The uncertainty in estimating future claims and
premium income arises from the unpredictability
of long-term changes in overall mortality and
the variability of policyholders’ behaviour, lapse
ratio, claim frequency, claim acceptance rates
and claim settlement times.

The summary evaluation of mortality and claim
frequency and other risk factors based on an
annual analysis indicates that the mortality,
claim frequency and other risk factor assumptions
employed in the determination of premium rates
and provisioning were sufficient.
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4.1.2 Concentration of insurance risk

The Company usually enters into insurance
contracts that are associated with risks adversely
affecting the clients’ ability to repay a loan or credit,
as well as risks of damage to or loss of property
or its function, or misuse of a payment card. The
insurance is distributed by financial institutions,
electronics resellers and telecommunications

operators, or partners, with clients taking out
insurance at the time of obtaining the loan or
credit or buying the product. This allows the
Company to advantageously diversify risks across
geographical areas and sectors and thus prevent
an excessive concentration of a relevant risk.
The Company believes that the risk to which it is
exposed is not significantly concentrated in any
social, professional or age category of clients.

Insurance risk concentration as at 31 December 2021:

Insurance risk is concentrated within the territory
of the Slovak Republic.

The table below shows the concentration of
insurance risk within the six groups of claims
determined by the level of sum insured (claims
arising from one insured event), as well as the
impact of reinsurance on the reduction of risk
exposure.

Total amount of insurance coverage in a group, gross of reinsurance

Sum insured EUR thousand upto5 5-10 10-20 20-30 30-50 over 50 Total
Life insurance (including supplementary insurance) 571,293 358,322 555,427 370,008 437,808 667,713 2,960,571
Accident and sickness insurance 128,686 11,863 22,142 10,286 9,770 46,263 229,010
Property insurance 97,965 7 - - - - 97,972
Financial loss insurance 378,893 113,462 194,432 459 - 69 687,315
Travel insurance and assistance services 16,676 - 7,335 - 20,538 4,464,686 4,509,235
Active reinsurance (sickness and accident insurance,

property insurance, insurance of various financial 337,431 33,991 1,133 200 480 759 373,994
losses)

Total 1,530,944 517,645 780,469 380,953 468,596 5,179,490 8,858,097

Total amount of insurance coverage in a group, net of reinsurance

Sum insured EUR thousand upto5 5-10 10-20 20-30 30-50 over 50 Total
Life insurance (including supplementary insurance) 537,510 343,196 536,602 348,109 406,884 641,359 2,813,660
Accident and sickness insurance 128,684 11,862 22,142 10,286 9,770 46,263 229,007
Property insurance 97,965 7 - - - - 97,972
Financial loss insurance 332,119 113,410 194,420 437 - 37 640,423
Travel insurance and assistance services 10,006 - 4,401 - 12,323 2,678,812 2,705,542
Active reinsurance (sickness and accident insurance,

property insurance, insurance of various financial 337,431 33,991 1,133 200 480 759 373,994
losses)

Total 1,443,715 502,466 758,698 359,032 429,457 3,367,230 6,860,598
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Insurance risk concentration as at 31 December 2020:

Total amount of insurance coverage in a group, gross of reinsurance

Sum insured EUR thousand up to 5 5-10 10-20 20-30 30-50  over 50 Total
Life insurance (including supplementary insurance) 499367 370557 644900 366566 430,657 528754 2,840,801
Accident and sickness insurance 144,856 13,850 22,964 10,148 9,579 44,475 245,872
Property insurance 73,952 - - - - - 73,952
Financial loss insurance 375,893 128,603 110,350 504 - 2,732 618,082
Travel insurance and assistance services 42,022 10 7,785 - 21,798 4,717,451 4,789,066
Active reinsurance (sickness and accident insurance,

property insurance, insurance of various financial 339,539 21,836 2,417 900 980 479 366,151
losses)

Total 1,475,629 534,856 788,416 378,118 463,014 5,293,891 8,933,924

Total amount of insurance coverage in a group, net of reinsurance

Sum insured EUR thousand 5-10 10-20 20-30 30-50 over 50 Total
Life insurance (including supplementary insurance) 457,331 348,389 619,499 341,993 391,083 496,565 2,654,860
Accident and sickness insurance 144,824 13,850 22,964 10,148 9,579 44,475 245,840
Property insurance 73,952 - - - - - 73,952
Financial loss insurance 363,037 128,523 110,344 482 - 1,625 604,011
Travel insurance and assistance services 11,487 - 4,671 - 13,079 2,830,471 2,859,708
Active reinsurance (sickness and accident insurance,
property insurance, insurance of various financial 339,044 21,836 2,417 900 980 479 365,656
losses)
Total 1,389,675 512,598 759,895 353,523 414,721 3,373,615 6,804,027
4.1.3 Overview of claim costs for 2015 to 2021. A final claim cost amount includes claim
to 2021 payments, the RBNS and IBNR reserves as well
as the estimated claim settlement expenses, all
The table summarises the final claim costamounts broken down by the time of incurrence of the
by time of incurrence over the period from 2015 claim.

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S. 108



Overview of claim costs gross of reinsurance in EUR thousand for 2015 - 2021

Year of incurrence 2015 and before 2016 2017 2018 2019 2020 2021 Total

As at the end of the year of incurrence 38795 5343 7466 8845 9426 10102 10140
One year later 32,669 4845 6637 7362 7830 785
Two years later 29,118 4,820 6470 7120 7680
Three years later 29,201 4,844 6506 7176
Four years later 29,315 4,843 6529
LT A 29377 .. A% o -
ST T S 20377 4844 6529 7176 7680 7895 10140 73641
Cumulative claim payments by year of incurrence (29288) (4834)  (6497)  (7172)  (7.644) (7,502) (4,351) (67,288)
Unpaid claims (IBNR + RBNS) by year of incurrence: 89 10 32 s 36 393 5,789 6353

Overview of claim costs net of reinsurance in EUR thousand for 2015 - 2021

Year of incurrence 2015 and before 2016 2017 2018 2019 2020 2021 Total

As at the end of the year of incurrence 34,398 4,616 6,312 8845 8690 ........ 9,954 9677
One year later 28827 4260 6637 6825 74100 7527
Two years later 27,219 4,820 5,819 6608 s
Three years later 28160 4235 5874 6862
Four years later e aem e
Five or more years later 27,385 4,236
Estimated cumulative claim costs (net of reinsurance): 27,385 4236 5877 6662 7273 7527 9677 68637

(27,301)  (4227)  (5847)  (6,658)  (7,238) (7,154) (4171) (62,596)

84 9 30 4 35 373 5,506 6,041

Cumulative claim payments by year of incurrence
(net of reinsurance)

Unpaid claims (IBNR + RBNS) by year of incurrence
(net of reinsurance):
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The overview of the final amounts of claim
payments for the individual periods of incurrence
indicates a sufficient degree of prudence used
by the Company in its internal provisioning
procedures.

4.2 Financial risk management

The Company’'s business involves a financial
risk arising from its financial assets and
liabilities, insurance liabilities and receivables
and reinsurance liabilities. The key financial
risk is the risk that the income from the
Company's financial assets will not be sufficient
to cover the Company's financial liabilities arising
from insurance and investment contracts. The
most important components of financial risk are
market risk, credit risk and liquidity risk. The

most important components of market risk are
currency risk, interest rate risk and price risk.

4.2.1 Liquidity risk

The Company is exposed to daily calls on its
available funds due to insurance claims. Liquidity
risk refers to possible inability to settle liabilities
as due at a reasonable cost.

Liquidity risk is related to the Company'’s financing
structure and its position management. The
components of this risk include the risk of inability
to finance assets by means of suitable financial
instruments with suitable maturities and interest
rates, or the risk of inability to sell and liquidate
assets at a speed and with proceeds sufficient
to enable the Company to settle its liabilities

as due. The Company maintains its liquidity at
a level complying with NBS requirements. The
Company’s actual solvency margin significantly
exceeds the minimum permitted limits prescribed
by the NBS. In addition, the Company holds
highly liquid items (e.g. short-term deposits) as
part of its liquidity management strategy. The
Company’s Board of Directors regularly monitors
the amount of funds available to settle liabilities
arising from insurance operations.

The tables below provide an overview of financial
and insurance assets and liabilities by maturity.
The table reflects expected discounted cash
flows.

2021 Estimated cash flows (discounted) Up to 1 year 1 - 8years
,,,,,,,,,,,,,,,,,, e o
,,,,,,,,,,,,,,,,,, 2500 i
,,,,,,,,,,,,,,,,,, i ;
,,,,,,,,,,,,,,,,,, s ;
""""""""" 12[502 -
,,,,,,,,,,,,,,,,,, T ;
""""""""" 21,035 6,898

Total Up to 1 year 1 - 5years
,,,,,,,,,,,,,,,,,, 2902 e . 2007
,,,,,,,,,,,,,,,,,, 9506 e i
,,,,,,,,,,,,,,,,,, 6080 5050 i
,,,,,,,,,,,,,,,,,, 2209 2209 ;
,,,,,,,,,,,,,,,,,, 7396 S0 ;
,,,,,,,,,,,,,,,,,, s R ;
""""""""" 28426 16018 12,408
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The tables below provide an overview of discounted liabilities (technical provisions and insurance liabilities) by expected maturity.

2021 Up to 1 year 1-5 years Total
Technical provisions, including liabilities from insurance contracts 5,566 6,352 11,918
Liabilities to reinsurer and other liabilities 4,337 - 4,337
Total 9,903 6,352 16,255
2020 Up to 1 year 1-5 years Total
Technical provisions, including liabilities from insurance contracts 8,379 5,997 14,376
Liabilities to reinsurer and other liabilities 4,744 - 4,744
Total 13,123 5,997 19,120
4.2.2 Market risk Interest rate risk is managed by a conservative The results of an interest rate sensitivity analysis

(i) Interest rate risk

Interest rate risk arises from fluctuations in the value
of a financial instrument due to changes in market
interest rates and time gaps between the maturities
of interest-bearing assets and those interest-bearing
liabilities from which the assets are funded.

mix of financial instruments, including mainly term
deposits and bonds maturing in a medium term.

As at 31 December 2021, the average effective
interest rates on financial assets were 0.00%
(2020: 0.05%) for securities measured at fair
value through profit or loss and 0.0% (2020: 0.0%)
for short-term deposits.

of the fair value of securities indicate the effect of
an interest rate change of 100 basis points (b.p.)
on the profit after tax and equity of the Company.

Change of (+/-) 100 b.p. (EUR thousand)

Effect on profit/loss

Effect on equity

(+) -0

(+/)+32

Change of (+/-) 100 b.p. (EUR thousand)

Effect on profit/loss

Effect on equity

Available-for-sale financial assets (+/-) -0 (+/-) 35
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(ii) Currency risk

Currency risk arises from fluctuations in market
exchange rates and their effects through
fluctuations in the values of financial assets
and liabilities. The Company's exposure to
transactions involving foreign currencies results
in foreign exchange gains and losses with an
effect on profit or loss. Assets and liabilities
denominated in foreign currencies include solely
current receivables or payables of an operating
nature.

The balance of liabilities denominated in a foreign
currency as at 31 December 2021 was EUR 62
thousand (2020: EUR 82 thousand and the balance
of assets was EUR 0 (2020: EUR 0). The liabilities
denominated in a foreign currency comprised
current payables with a maturity of up to 30 days,
which were paid as due prior to the balance sheet
date. The overall effect on the Company's profit
after tax and equity was insignificant.

(iii) Price risk

Price risk is the risk that the fair value of
a financial asset may fluctuate for reasons other
than changes in interest rates or foreign exchange
rates. The Company’s exposure to price risk arises
from investing in debt securities.

The Company also invests in Slovak government
debt securities and, therefore, its exposure to
price list does not have any material impact on
equity for reasons other than changes in interest
rates.

4.2.3 Insurance risk

The Company controls its insurance risk through
reinsurance. However, this does not relieve the
Company of the liability of the primary insurer,
which means that if the reinsurer fails to pay
a claim for any reason, the Company must do so
alone. The Company reviews the credit ratings
and financial strength of reinsurers on an annual
basis, before signing the reinsurance contracts
(Note 4.1).

4.2.4 Credit risk

The Company is exposed to credit risk through
both business and investment activities. The
risk that a partner or issuer will not be solvent
and able to meet its obligations is monitored
on a daily basis. For the purposes of credit risk
management and control, the Company only
cooperates with partners that have clearly good
credit ratings. The partners are assessed for
credit risk before the start of cooperation as well
as regularly during the subsequent cooperation.

The Company is exposed to credit risk laying
in the possibility that the counterparty may be
unable to pay its obligations in full when and as
due. The main sources of the Company’s credit
risk exposure are the following:

Receivables  from under
insurance contracts
Receivables from reinsurers under reinsurance
contracts
Issuers of securities
Cash
Other receivables

policyholders

Term deposits

Management of credits risk arising from
receivables: the Company regularly reviews the
credit ratings and solvency of its cooperating
partners.

Management of credits risk arising from
securities: the Company invests exclusively in
securities issued by the Slovak government to
minimise counterparty risk.

The table below summarises the credit risk
exposure according to Standard & Poor's ratings.
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Clredit Ava.ilable.-for-sale Insurgnce receivables Other receivables Term deposits Cash apd cash
risk financial assets and reinsurance assets equivalents
I o3 i ; : 3078
A ............................................ ons _ ; 5500 6326
A ......................................... e _ i _
AA ...................................... o _ i _
BBB ..................................... 706 _ i _
BBB+ .................................. s _ i _
‘Norating : 4,141* 121 . 3,098
Total 6,898 4,141 121 2,500 12,502

* The item represents insurance receivables due from companies that are not rated. Out of this value, EUR 2,212 thousand represents estimated active reinsurance written premium
accounts and EUR 1,508 thousand represents active reinsurance receivables from entities that are not rated by Standard & Poor’s. Up to the date of preparing financial statement

more than 80% were collected.

Where the issuer is not rated by any agency, the rating of the majority shareholder of the issuer or founder is used.

2020

C_redit Securities at fair value Insurgnce receivables Other receivables Term deposits Casha_nd cash

risk and reinsurance assets equivalents
B : i ; : 2294
A ............................................ 509 _ ; 506 2270
A ......................................... _ _ i _ 2116
‘Norating : 6,080* 333 : 716
Total 2,902 6,080 333 9,506 7,396

* The item represents insurance receivables due from companies that are not rated. Out of this value, EUR 2,902 thousand represents estimated active reinsurance written premium

accounts and EUR 2,149 thousand represents active reinsurance receivables from entities that are not rated by Standard & Poor's.
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4.3 Capital management

The aim of capital management is to maintain
a sufficient level of capital in accordance with
legal provisions.

In the interest of policyholders, the regulator has
set a minimum solvency margin to guarantee

the Company’s ability to pay future claims. Also,
measures are in place for long-term insurance
business for assessing the Company’s capacity to
meet clients’ expectations.

The solvency margin measures the surplus of
the insurer’s assets over its liabilities, with each
item included in the calculation being determined

in accordance with the applicable rules. The
solvency margin must be maintained throughout
a year.

Based on the information provided internally to
the Company’s management, the Company met
all externally set capital requirements and the
value of its own funds was as follows:

Year ended 31 December 2021 2020
Llfe insurancu o H .
Own funds o 8,174 é,252 .
Wf\'l;n-life insuurance « H .
ownfunds 8,623 8726
‘Totalown funds 16,797 16,978
*Non-Llife insurance also includes active reinsurance
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5 Tangible and intangible fixed assets and right-of-use assets

5.1 Overview of movements in intangible assets - software:

Software
Year ended 31 December 2020
Opening balance 99
Additions 50
Disposals at acquisition cost (48)
Amortisation 14
Acquisition of intangible fixed assets -
Carrying value at the end of the period 115
Balance as at 31 December 2020
Acquisition cost 372
Acquisition of intangible fixed assets 14
Accumulated amortisation and Impairment losses (271)
Carrying value 115
Balance as at 01 January 2021
Acquisition cost 386
Accumulated amortisation and Impairment losses (271)
Carrying value 115
Year ended 31 December 2021
Opening balance 115
Additions -
Disposals at acquisition cost -
Amortisation (54)
Carrying value at the end of the period 61
Balance as at 31 December 2020
Acquisition cost 372
Acquisition of intangible fixed assets 14
Accumulated amortisation and Impairment losses (325)
Carrying value 61

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S. 115



5.2 Overview of movements in tangible assets

Equipment Other tangible fixed assets Total
Year ended 31 December 2020
Opening balance 94 139 233
Additions 78 5 83
Depreciation (26) (39) (65)
Disposals - - -
Carrying value at the end of the period 146 105 251
As at 31 December 2020
Acquisition cost 334 228 562
Accumulated amortisation and Impairment losses (188) (123) (311)
Carrying value 146 105 251
As at 01 January 2021
Acquisition cost 334 228 562
Accumulated amortisation and Impairment losses (188) (123) (311)
Carrying value 146 105 251
Year ended 31 December 2021
Opening balance 146 105 251
Additions 153 102 255
Disposals (25) (78) (103)
Depreciation (19) (38) (57)
Carrying value as at the end of the period 255 91 346
As at 31 December 2021
Acquisition cost 462 252 714
Accumulated amortisation and Impairment losses (207) (161) (368)
Carrying value 255 91 346
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5.3 Right-of-use assets

(EUR thousand) Office space
Acquisition cost as at 01/01/2021 196
“"Net carrying amount as at 01/01/2021 40

2021
W.Net carrying amount as at 01/01/2021 40
Additions 690
m'bisposats (405“
mbepreciation (685“
Net carrying amount as at 31/12/2021 622
 Acquisition cost as at 31/12/2021 690
“chumutated depreciation as at 31/12/2021 (68)”“
Wf\.l‘et carrying amount as at 31/12/2021 622'”“

(EUR thousand) Office space
Acquisition cost as at 01/01/2020 196
“"Net carrying amount as at 01/01/2020 196”“

2020
W.Net carrying amount as at 01/01/2020 196”“
“‘A‘dditions
mbisposats
mbepreciation (1565“
Net carrying amount as at 31/12/2020 40
m;&cquisition cost as at 31/12/2020 196”“
N‘Auccumutated depreciation as at 31/12/2020 (1565'“
Wf\.l‘et carrying amount as at 31/12/2020 40
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As at 31 December 2021, the Company did not recognise interest expense on the lease liability. The Company recognised expenses related to variable lease
payments in the amount of EUR 67 thousand under “other operating expenses”.

6 Financial investments and term deposits
Reconciliation of the financial investment classes monitored by the Company’s management over the categories of financial instruments:

The Company'’s financial investments comprised:

31/12/2021 31/12/2020

Availabté‘—'j;c‘)”r—sale financial assets H 6,898 2,902

Term deposits with banks 2,500 9,506

Total 9,398 12,408
Movements in available-for-sale financial assets are shown in the following table:

As at 01 January 2020 2,900
Additions ” ” ” ” :
'.‘A‘gcrued interest income 2
Asat 31 December 2020 2,902
..“A‘d“ditions 3,996
'.‘A‘(.:“(‘:rued interest income -
Asat 31 December 2021 6,898

The financial investments are classified into category 2 - financial instruments valued using market data based techniques under IFRS 7. Cash and cash
equivalents and term deposits are valued at nominal values plus accrued interest and they are also classified into category 2. Securities for which there is no
active market are valued on the basis of the yield spread to maturity against market transactions.

VYROCNA SPRAVA 2021 | ANNUAL REPORT 2021 | BNP PARIBAS CARDIF POISTOVNA, A. S. 118



7 Receivables from insurance contracts

31/12/2021 31/12/2020
Receivables from insurance contracts:
Not yet due and not impaired 4,158 6,112
Overdue for up to one year 34 62
Overdue for more than one year 412 325
Allowances (463) (419)
Total 4,141 6,080
Movements in allowances for receivables were as follows:
As at 01 January 2020 271
méﬁange in allowances recognised in profit or loss 148
Receivables written off -
As at 31 December 2020 419
Change in allowances recognised in profit or loss 87
Receivables written off (43)
As at 31 December 2021 463
8 Reinsurance and co-insurance assets
31/12/2021 31/12/2020
Receivables from reinsurance and co-insurance 1,357 1,771
Reinsurer's share of technical provisions (Note 13) 414 438
Total 1,771 2,209
9 Cash and cash equivalents
31/12/2021 31/12/2020
Current accounts with banks 12,501 7,392
Cash on hand and cash equivalents 1 4
Total 12,502 7,396
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10 Other assets

31/12/2021 31/12/2020

Other recéivab[es: .....
- Due Wifhin one year S 75 88
Advance payments for services and other assets 46 245
Total 121 333

Other assets include receivables other than arising from insurance contracts and miscellaneous operating advances and prepayments. All other receivables of

the Company as at 31 December 2021 and 2020 were not yet due.
11 Deferred acquisition costs

Movements in deferred acquisition costs were as follows:

31/12/2021 31/12/2020
Opening balance 2,291 2,142
Recognition and reversal of DAC during the year (Note 19) 523 149
Closing balance 2,814 2,291
12 Shareholder’s equity
12.1 Share capital
31/12/2021 31/12/2020
Share capital authorised, issued and paid up 2,800 registered ordinary shares, 9296 ,,,,,,, 9296
not publicly traded, with a nominal value of EUR 3,320 per share 9,296 9,296

Number of ordinary shares (pcs) Ordinary shares (EUR thousand)

Balance as at 31 December 2020 ” ” 2,800 9,296
Balance as at 31 December 2021 2,800 9,296
The Company does not hold any treasury stock.
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12.2 Profit distribution for 2020

The Company made the profit distribution decision that the profit of EUR 862 thousand be carried forward into retained earnings.

Pursuant to the Commercial Code, the Company is obliged to create a statutory reserve fund in the amount of 10% of the net profit of the current accounting
period, up to 20% of the share capital as a minimum. The Company fulfils this obligation and has a reserve fund of at least 20% of the share capital. The statutory

reserve fund can only be used to cover losses and is not available for distribution.

12.3 Profit distribution for 2021

The Company expects the profit of EUR 416 thousand for 2021 to be distributed as follows:

2021
.“A'L‘[‘c")cation to the;"tatutory resell;/e ford -
Dividends S S 416
Total S - 416
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13 Insurance technical provisions

in 2021

Life insurance Non-Llife business Total 31/12/2021
Unearned“bremium reserve 0 4487 4,497
Outstandi'ﬁg claims reserve for:
e e o 811 o
Cee s 1964 so75
Provisionufbr bonuses and rebates 17 753 1,070
Total gros; provisions 3903 8015 11,918
Reinsurer"é shareof UPR - (3) (3)
Reinsurer"é share of RBNS © (8) (71)
Reinsurer"‘é shareof BNR (229) (10) (239)
Reinsurer;g share of provision for bonuses and rebatesw ..... (66) (34) (100)
Rreinsureur:'s total share of provisions (Note 8) S @8 (55) (413)
Unearnedmbremium reserve 0 4484 4,494
Outstandiﬁg claims reserve for
. e e 803 o
Cee e 1954 sat0
Provisionufbr bonuses and rebates 2’1 719 970
Total net Hp')‘rovisions (after reinsvrance) 3545 7960 11,505
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in 2020

""""""""""" Total 31"/ 12/2020
Unearneaﬁ‘premium reserve H 3,730
Outstand‘i“h‘g claims reserve for
s 657 ............................. 1024 o
Cee , 352 ............................. 1964 i6
Provisioh}br bonuses and rebates 339 ........................ 1131 1,471
Total gro;; provisions 3356 ........................ 7842 11,198
Reinsure}"‘é pmeorupn e ( 1) o
Reinsuref"é share of RBNS (80) .......................... (3) (83)
Reinsure}:"é shareof BNR (253) (12) (265)
Reinsurel:g share of provision for bonuses and rebateé """""" (35) (56) (91)
Reinsure't““'“s total share of provisions (Note8) (368) ............................ (72) (440)
Unearneaﬁ‘premium reserve 8 ........................ 3721 3,729
Outgtand‘i}ig s resene o
s 577 ............................. 1021 e
S , 099 ............................. 1953 soun
Provisioh“fbr bonuses and rebates 304 """"""""""""""""""" 1076 1,380
Total netﬂkﬁrovisions (after reinsyrance) 2988 ........................ 7770 10,758
Current portion 5,566 5,201

- ReinsQ}ér'S G (103) )
Non-curr”éunt oion 6352 ooy
: Remsg}ér's G (311) i)
L 11504 Joree
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Claim payments made during Provision increase (+) /

the year decrease (-)
from from from from
ovouaons | Joon Proon preols el PO ST sysanon
claims claims claims claims
Unearned premium reserve 3,730 767 - - - - - - 4,497
- reinsurer’'s share @) (3) 1 - - - - - (3)
incloding remsurers share. 3729 7 : - - - - s
Outstanding claims provision:
RBNS 1,681 - - (1,401) (4352) (5753) 63 1,329 1,672
- reinsurer’'s share (83) - - 67 186 253 (2) (53) (71)
IBNR 4,316 - - (1,760) - (1,760) (2,346) 4,470 4,680
- reinsurer’s share (265) - - 57 - 57 148 (180) (240)
Outstanding claims reserve, 5,649 . - (3037) (4186) (7,203)  (2,137) 5,566 6,041
including reinsurer’s share
Provision for bonuses and rebates 1,471 1,085 (1,486) - - - - - 1,070
- reinsurer’s share (91) (100) 91 - - - - - (100)
Poson b e @my - - - oo m
Total provisions 10,758 1,749 (1,394) (3,037) (4,166) (7,203) (2,137) 5,566 11,505
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Claim payments made during Provision increase (+) /

the year decrease (-)

from from from from
ooy WO PR preis et P ST ano

claims claims claims claims
Unearned premium reserve 3602 294 (166) - - - - - 3730
- reinsurer's share @ t@ o : : : )
including reinsurer's share. 359 28 (169) - - - - e

Outstanding claims provision:

RBNS 2110 - - (1520 (4573) (6093) (264) 1354 1681
- reinsurer’s share (97) - - 108 272 380 (94) - (83)
IBNR 3240 - - @s7y - (1573) (1515) 4165 4 316
- reinsurer’s share (242) - - - - - (23) - (265)
ﬁ]”ctlfjt;rrgi ng claims reserve, 5011 . - (2985) (7286)  (1895) 5519 5 649
Provision for bonuses and rebates 2177 1504 (2 211) - - - - 1471
- reinsurer’'s share (154) (91) 154 - - - - (91)
oo bSO e am @esy - - - - - o
Total provisions 10 633 1712 (2224)  (2985) (4301) (7286)  (1895) 5519 10758

Sensitivity analysis - 2021

The Company calculates RBNS and IBNR reserves using various assumptions regarding the acceptance of claims, estimated claim payment amounts,

probabilities of continued incapacity for work or unemployment of insured persons, etc. The Company performed a sensitivity test of liabilities as at the end of

2021 for changes in the parameters used in the RBNS and IBNR reserve calculations in 2021.

The results are summarised in the following table:

Change in assumption

Change in technical provisions
as at 31/12/2021, in EUR thousand

10% increase in claim acceptance 101

10% increase in average claim payment amount (RBNS) 155

10% increase in average claim payment amount (IBNR) 33

10% increase in expected loss ratio (IBNR) 181
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The sensitivity analysis results for 2021 show that the highest impact on the amount of a reserve is from an increase in the average claim payment amount for

the RBNS reserve and from an increase in the expected loss ratio for the IBNR reserve.

Sensitivity analysis - 2020

The Company calculates RBNS and IBNR reserves using various assumptions regarding the acceptance of claims, estimated claim payment amounts, probabilities
of continued incapacity for work or unemployment of insured persons, etc. The Company performed a sensitivity test of liabilities as at the end of 2020 for

changes in the parameters used in the RBNS and IBNR reserve calculations in 2020. The results are summarised in the following table:

Change in technical provisions

Change in assumption as at 31/12/2020, in EUR thousand

10% increase in claim acceptance 92
10% increase in éﬂ}erage claim béyment amouﬂf RBNS) 157
10% increase in éﬂ}erage claim Hﬁéyment amou"ﬁ'f BNR) 25
10% increase in é;pected loss Féfio (BNR) 162

The sensitivity analysis results for 2020 show that the highest impact on the amount of a reserve is from an increase in the average claim payment amount for

the RBNS reserve and from an increase in the expected loss ratio for the IBNR reserve.

Information on the technical provisioning adequacy test for 2021

The Company performed a test of the adequacy of insurance provisions as at the end of 2021 with the application of the principles and assumptions set out in

section 3.2 of the Financial Statements as at 31 December 2021.

The subject of the testing as at the end of 2021 was a “run-off” test of the technical provisions for claims (RBNS and IBNR reserves) recognised as at the end
of 2020 and it involved comparing expected costs of claims and operating expenses attributable to the unexpired periods of valid insurance and reinsurance
contracts as at the balance sheet date with the estimated future premiums written under those insurance and reinsurance contracts, less future acquisition
costs, using explicit and consistent assumptions of all relevant factors, such as future income from written premiums, accident rate, Loss ratio, policy cancellation

rate and increases in operating expenses.

All values were calculated on a gross basis, without reinsurance.
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The cumulative results of the run-off test of technical provisions for outstanding claims performed as at the end of 2020 and 31 December 2021 were as follows:

Adequacy (+) / inadequacy (-) as of Adequacy (+) / inadequacy (-) as of
Line of insurance 31 December 2021 of outstanding claims 31 December 2020 of outstanding claims
""""""""""""" reserves recognised as at the end of 2020 reserves recognised as at the end of 2019
Life insurance (including supplementary insurance) 353 430
Sickness and accident insurance 826 331
Property insurance 492 283
Insurance of various financial losses 156 87
Travel insurance - 8
Active reinsurance (accident and sickness insurance,
. . ) , . 588 136
property insurance, various financial loss insurances)
Total for the lines of insurance 2,415 1,275

The table above indicates that the Company created sufficient provisions as at the end of both 2020 and 2019 to cover liabilities from insurance and reinsurance
contracts.

The value of the IBNR reserves for claims incurred by the end of 2019 and reported during 2020 was generally sufficient to cover all financial liabilities from
insurance and reinsurance contracts in each line of insurance.

Adequacy (+) / inadequacy (-) as of Adequacy (+) / inadequacy (-) as of
Line of insurance 31 December 2021 of IBNR reserves 31 December 2020 of IBNR reserves
"""""""""""""""" recognised as at the end of 2020 recognised as at the end of 2019
Life insurance (including supplementary insurance) 335 347
Sickness and accident insurance 672 261
Property insurance 369 250
Insurance of various financial losses 189 94
Travel insurance 5 5
Active reinsurance (accident and sickness insurance,
: . . , . 353 65
property insurance, various financial loss insurances)
Total for the lines of insurance 1,923 1,022

The value of RBNS reserves for claims reported by the end of 2019 and payable during 2020 was generally sufficient in each line of insurance.
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Line of insurance

Adequacy (+) / inadequacy (-) as of
31 December 2021 of RBNS reserves
_recognised as at the end of 2020

Adequacy (+) / inadequacy (-) as of
31 December 2020 of RBNS reserves

Life insurance (including supplementary insurance) 18 83
Sickness'éhd accident insurance 155 71
Propertyuiur”]surance """"""""""" 123 34
Insurancé“bf various financial losses (33) (7}”"
Travel inéﬂrance """"""""""" (5) 3
Active rei‘.ﬁ"surance (acci.dent .and slickness.insurance, """""""""" 235 71
property insurance, various financial loss insurances)

Total forutuﬁe lines of insurance 493 255”"

The result of the testing of future financial
flows from insurance and (active) reinsurance
business as at the end of 2021 was that
future premiums written under insurance and
reinsurance contracts were generally sufficient
to cover the expected future costs of claims and
related operating expenses on claim handling
under insurance and reinsurance contracts and
insurance portfolio management for all lines of
insurance. The Company thus did not create any
additional provisions as at the end of 2021.

As at the end of 2021, the Company made an
estimate of the impact of changes in the key

14 Liabilities from insurance contracts

variables having a significant effect on profit
and equity as at the end of 2021. The sensitivity
analysis was based on the assumption of a change
in a critical variable (mortality rate, probability of
occurrence of a loss, claim acceptance, annuity
claim payment period) with the other variables
and assumptions remaining unchanged and
changes in the values of relevant assets being
disregarded.

The sensitivity analysis of liabilities arising from
insurance and reinsurance contracts as at the end
of 2021 indicated possible fluctuations in some
segments (mainly the sector of supplementary

insurance taken out in addition to life insurance
under products providing coverage for inability
to repay credits), nevertheless, these values have
no material impact on the Company's financial
stability as at the end of 2021.

During 2021, the Company did not apply any
significant changes in the technical provisioning
for claims (RBNS and IBNR reserves) compared
to 2020 and the total value of outstanding claim
(RBNS and IBNR) reserves as at 31 December 2021
is thus supposed to be sufficient and, accordingly,
no additional provisions were recognised as at 31
December 2021.

Liabilities from insurance contracts: 31/12/2021 31/12/2020
. Due within ore year H "3,560 3,178
- Due éﬁer oneyear - -
Total 3,560 3,178
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15 Liabilities to reinsurer and other liabilities

31/12/2021 31/12/2020
Liabilitié;]"‘;(‘)m passive reinsurance 1,324 2,513
Liabilitiesk‘from active reinsurance S - 105
Liabilities"from claims S 167 743
Current p};ovisions S 1,003 244
Provisioné for liabilities to employees S 174 131
Liabilitiesuto service providers S 46 151
Other liab"iLities to employees S 162 202
Other liab‘iLities S 528 304
Liabilities"from leases S
- of whiéh, long-term lease liabilities S 690 -
- short—térm lease liabilities S 48 25
Liabilitiesuto government S 195 326
Total H S 4,337 4,744
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16 Premiums written

16.1 Net earned premiums

2021 2020

Wé.l‘"ee;premiums written'j"dn[ife insurance (includding SUpplementaryminedrance) """""""""""""""" 14,240 13,493
Gros'é premiums written fe"r accident and sickneés insurance . H 6,340 6,127
Groské premiums written feurﬁnancial loss insurance* . H 4,979 5,292
Gross premiums written for property insurance . H 4,524 7,011
Gross premiums written for travel insurance and assistance serwces . H 1,296 967
Gross premiums written from active reinsurance . H 3,030 1,366
Total gross premiums wrltten H . H 34,409 34,256
(Recognltlon)/reversaL of unearned premium reserve (Note 13) - H (766) (128)
Total gross premiums earned - H 33,643 34,128
Life i'nsurance premiums ('i”ncluding suppLementery insurance) ceded to reinsurers - H (1,150) (1,404)
Accident and sickness insd‘rance premiums ceded to reinsurers . H - -
FlnanC|aL loss insurance* premiums ceded to reinsurers - H (77) (94)
TraveL insurance and aSS|stance service premlums ceded to relnsurers - H (349) (303)
(Recognltlon)/reversa of unearned premium reserve (Note 13) ceded to reinsurers . H 1 (2)
Total earned premiums ceded to reinsurer - H (1,575) (1,804)
Totai net earned premium; H . H 32,068 32,325

* financial losses from payment card misuse, loss of the source of regular income and loss of or damage to property.

The Company sells insurance through individual insurance contracts. The insurance products sold through such insurance contracts combine non-life coverage
with death benefit life insurance, without a saving component.

All insurance contracts were made within the territory of the Slovak Republic.
During 2021, the Company further developed its cooperation with the Company’s major partners. The growth in premiums written in 2021 is largely attributable

to an increase in the credit repayment insurance, with a specific focus on personal and consumer credits. Another contributor to the increase in written
premiums was successful cooperation with the Company’s partners in the area of personal belongings insurance and card misuse insurance.
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17 Interest income and gain/loss from revaluation of financial assets

2021 2020
Interest iuhmcome from term and current accounts 5 5
Interest income on bonds held for sale 19 8
Total interest income 24 13
Gain/loss from revaluation of financial assets - -
Total 24 13
18 Insurance claims and benefits
2021 2020
Insurancué”claims and benefits and claim handling e>'<‘b‘enses, including reinsurer's share 7,203 7,286
Profit shares, including reinsurer’s share 1,396 2,056
Change in outstanding claims reserve (Note 13) 392 638
Change in provision for bonuses and rebates, including reinsurer’s share (Note 13) (411) (643)
Total 8,580 9,337
19 Acquisition costs
2021 2020
Commiss'i'(;ns tointermediaries 18,237 17,090
Commissions to intermediaries, deferred (Note 11) (523) (149)
8% insurance tax 795 925
Marketing and other acquisition expenses 126 203
Total 18,635 18,069

Commissions to intermediaries ceded to reinsurer in 2021 amounted to EUR 1,029 thousand (2020: EUR 1,071 thousand)
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20 Employee remuneration

2021 2020
Wages aﬁa”salaries """""""" 1,108 1,090
Social insurance and public health insvrance 479 503
of which: pension expenses 287 276
Directors’ fees 14 14
Total 1,601 1,607
The average number of employees in the period from 01 January to 31 December 2021 was 40 (2020: 41), including 9 managers (2020: 9)
21 Other operating income
2021 2020
Commisskikbuﬁ from co-insurer 160 145
Profit from disposal of assets - -
Otherincome 1,039 941
Exchange rate gains 2 -
Income from commission write-off 27 -
Total 1,228 1,086
22 Other operating expenses
2021 2020
IT servicéé """""""""" 905 683
Services and materials 146 166
adit 27 35
Tax, legal and other advising 2,086 1,607
Utilities and postal and telecommunications services 130 133
Rental expenses 110 80
Depreciation/amortisation 144 132
Non-life premium levy 8%) 1 1
Other operating expenses 338 478
Total 3,887 3,315
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23 Income tax

2021 2020

Income tax due 580 514

Withholding tax - -

Deferred tax (379) (282)

201 232

2021 2020

Profit before tax 617 1,093

Income tax at 21% rate 130 230

Impact of permanent non-deductible items - 6

Impact of permanent deductible items (5 (4)

Total tax expense 201 232
Since the Company does not meet the threshold specified in Article 4(2) of the Act No 235/2012, it is not liable to the special levy.
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Deferred tax was calculated from temporary tax differences for the following items:

2021
01/01/2021 with impact on profit or loss 31/12/2021
Wbeferred tax lia"bitity, depreciaiion/amortisaﬁbn 9 H (1)' 8 |
Deferred tax asset, commissions 211 168 379 |
Deferred tax asset, IBNR 791 77 868 |
Deferred tax asset, provisions 384 163 547 |
Deferred tax asset, outstanding items - - -
Deferred tax asset, allowance 67 (28) 39 |
Deferred tax asset 1,462 379 1,841 '
2020
01/01/2020 with impact on profit or loss 31/12/2021
“Beferred tax liaubiLity, depreciaiion/amortisatibn - H 9' 9 |
Deferred tax asset, commissions 100 111 211 |
Deferred tax asset, IBNR 635 156 791 |
Deferred tax asset, provisions 411 (27) 384 |
Deferred tax asset, outstanding items (2) 2 .
Deferred tax asset, allowance 36 31 67 |
Deferred tax asset 1,180 282 1,462 |
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24 Cash flows from operating activity

2021 2020
Profit Béf&“étax """""""""""""""""""""""""" 617 1,093
Adjustmeﬁuts: S
Changes |n insurance provisions S 720 68
Amortisaﬁbn of acquisition costs S (523) (149)
RevaLuati(HJun of securities S 68 22
Depreciat'i‘gnn/amortisation S 211 213
Interest iﬁéome S (24) (13)
ALlowancé"for receivables from insurance contracts S (44) (148)
Profit bef(')mre changes in operating assets and liabiLiti"é‘s ..... 1,025 1,086
Changes in operating assets and liabilities
Net (increase)/decrease in term deposits "7,006 (2,505)
Net (increuése)/decrease in securities at fair value thra‘ugh orofitor loss (3,996) (2)
Net (increu;c‘lse)/decrease in receivables from insurancé‘ contracts and reinsurance assets 2,377 (1,775)
Net (increase)/decrease in other assets 212 (229)
Net increé‘luse/(decrease) in other assets S (868) 1,513
Income ta; advance refunded/(paid) S (582) (267)
Interest réuceived S 24 13
Net cash f'l‘ows from operating activity S 5,198 (2,166)

The Company classifies cash flows from purchases and sales of financial assets as operating cash flows, as purchases are financed from cash inflows from
insurance contracts adjusted for cash outflows for the payment of insurance benefits and claims.
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25 Related party transactions

The following persons or companies, in particular,
meet definition of a related party:

(@) Companies which control or are controlled
by or are under the common control
of the reporting company, whether
directly or indirectly through one or more
intermediaries;

(b) The key management staff, i.e. the persons
having authority and responsibility for
planning, directing and controlling the
Company’s operations, including directors,
officers and close family members of such
individuals.

The related party status assessment is made
taking account of the economic substance of the
relationship and not merely its legal form.

Ultimate controlling entity:

BNP PARIBAS S.A., having its registered office at
Boulevard Des Italiens 16, 750 09 Paris, France.

The below is a list of the other related companies
under common control with which the Company
carried out transactions during this and the
previous accounting period:

BNP Paribas Cardif PojiStovna, a.s., Prague
BNP Paribas Cardif Services s.r.o., Prague
GIE BNP Paribas Cardif, Paris

BNP Paribas Personal Finance SA, branch of
a foreign bank, Bratislava

Cardif Eletbiztositd Magyarorszag Zrt., Budapest
(also referred to as “Cardif Hungary")

Cardif Life Insurance Bulgaria Branch, Sofia (also
referred to as “Cardif Bulgaria”)

Cardif Allgemeine Versicherung Austria, Vienna
(also referred to as “Cardif Austria”)

Employee benefits of members of the Board of Directors 2021 2020
Boardmembers salaries and bonuses 187 H H 186
Social in;l‘J'}ance and public health insurance 60 59
of Wh/ch.'ubkéns/on expenses 15 21
Other soéigl expenses 14 14
Total 261 259
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Accounts receivable Accounts payable

Companies under the shareholder’s control: 31/12/2021 31/12/2021 Expenses 2021 Income 2021
BNP Paribas Cardif Pojistovna, as. R . i 5 .
BNP Paribas Cardif Services s.ro. - 62 1,746
GIE BNP Paribas Cardif 17 - 221
Cardif Hungary 4 - - L
BNP Paribas Personal Finance SA, Bratislava - ) 1288 2}42§~~
Cardif Austria 4 - - -
Cardif Bulgaria ) i :
Total 25 &9 e 2’44,4.,..
Companies under the shareholder’s control: Accountsg;(j:clgi/vz:t)bzlg Accoug;s/{);/yza:)bzlg Expenses 2020 Income 2020

BNP Paribas Cardif Pojistovna, as. R . i o .
BNP Paribas Cardif Services s.ro. - - 1,228
GIE BNP Paribas Cardif - 12 245
Cardif Hungary 4 - - .
BNP Paribas Personal Finance SA, Bratislava - - 1,443 2,72;3”"
Cardif Austria c - - 7
Cardif Bulgaria i :
Total 10 12 2,950 2’735"

The balances of accounts payable and accounts
receivable as at 31 December 2021 and 31
December 2020 from or to related parties relate
primarily to support for the Company’s operations
and to advisory and management services. All
balances are short-term and due within one
month. None of the related entities is Llisted
on a stock exchange.

26 Contingent liabilities

As at 31 December 2021 and 31 December 2020,

the Company did not provide or accept any
guarantees and did not record any contingent
assets, contingent liabilities or other financial
obligations.

As some provisions of the tax legislation of
the Slovak Republic allow for more than one
interpretation (e.g. transfer pricing legislation),
tax authorities may make decisions on the
taxation of business operations that may not
be consistent with the interpretation of those
operations by the Company’'s management. The

Company’s management is not aware of any
circumstances that could lead to significant
future costs in this regard. Pursuant to current
legislation, the span of a tax audit is limited to the
last 5 tax periods, and in certain circumstances
to up to 10 tax periods.

27 COVID-19 pandemic

The spread of the coronavirus disease, which
the World Health Organization (WHO) declared
a pandemic on 11 March 2020, and the measures
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put in place by governments and regulators to
control the spread have affected the development
of the global economy as a whole and demand
for goods and services, thus having a significant
impact on global growth. At the same time, fiscal
and monetary policies were loosened to support
and sustain the economy.

The annual accounts and Financial Statements of
BNP Paribas Cardif Poistovna, a.s. were prepared
on a going-concern basis and taking into account
the regulators’ recommendations regarding the
COVID-19 pandemic and its consequences.

The impact of the pandemic primarily affects
the level of new production, the level of
claims incurred as well as the valuation of the
Company’s financial assets. The countercyclical
measures embedded in the risk management
system in place to mitigate financial or technical
risks as well as the impact of measures taken
by public authorities or introduced by insurance
legislation to protect and support the economy
contribute to the mitigation of those effects.

28 Post balance sheet date events

After the end of 2021, political tensions in the
region escalated into a war between the Russian
Federation and Ukraine. This conflict has severely
affected global events, adverselyimpacted
commodity prices and financial markets, and
attributed to increased volatility within the
business environment. The situation remains
very unstable, and the impact of imposed
sanctions, restrictions on the business activities
of companies operating in the region, and the
consequences for the economic environment as

a whole (primarily restrictions on supply and
demand chains) can be expected. However, the
extent of the consequences of these events on the
Company cannot currently be fully anticipated.

No other events occurred after the balance
sheet date that would require adjustments in the

Financial Statements as of 31 December 2021.

Bratislava, 31 March 2022

P

Ing. Jaroslav Rehék
Member of the Board of Directors

S,

RNDr. Ivan Brozmann
Member of the Board of Directors
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Independent Auditor’s Report
To the Shareholder, Supervisory Board and Board of Directors of BNP Paribas Cardif Poistoviia, a.s.

Report on the audit of the financial statements
Our opinion

In our opinion, the financial statements present fairly, in all material respects the financial position of
BNP Paribas Cardif Poistoviia, a.s. (the “Company’) as at 31 December 2021 and the Company's
financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards as adopted by the European Union.

Our opinion is consistent with our additional report to the Audit Committee dated 31 March 2022.

What we have audited

The Company’s financial statements comprise:

« the statement of financial position as at 31 December 2021;

« the statement of comprehensive income for the year ended 31 December 2021;

« the statement of changes in equity for the year ended 31 December 2021;

« the cash flow statement for the year ended 31 December 2021; and

* the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs;

responsibilities under those standards are further described in the Auditor’s responsil
audit of the financial statements section of our report.

ur
s for the

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for

i issued by the
International Ethics Standards Board for Accountants (IESBA Code) and the ethical requirements of
the Slovak Act on Statutory Audit No. 423/2015 and on amendments and supplements to Slovak Act
on Accounting No. 431/2002, as amended (hereafter the “Act on Statutory Audit’) that are relevant to
our audit of the financial statements in the Slovak Republic. We have fulfiled our other ethical
responsibilties in accordance with the IESBA Code and the ethical requirements of Act on Statutory
Audit

To the best of our knowledge and belief, we declare that non-audit services that we have provided are
in accordance with the applicable law and regulations in the Slovak Republic and that we have not
provided non-audit services that are prohibited under Regulation (EU) No. 537/2014.

We did not provide any non-audit services to the Company in the period from 1 January 2021
to 31 December 2021.

PricewaterhouseCoopers Slovensko, s.r.0., Twin City/A, Karadzicova 2, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe. comisk

Ref.No 1661113, Soction: 0
735 347 Spolotnost o Viadkou . 1661115, Oddel Sr.

Our audit approach

Overview

Materiality Overall materiality: EUR 1,030 thousand, which represents 3% of
the Company’s gross written premium.

We agreed with the Audit Committee that we would report to them misstatements identified during our

Key audit matters Uncertainties in valuation of liabilities from insurance contracts

As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the financial statements. In particular, we considered where management made
subjective judgements, for example, in respect of significant accounting estimates that involved
making assumptions and considering future events that are inherently uncertain. As in all of our audits,
we also addressed the risk of management override of internal controls, including among other
matters, consideration of whether there was evidence of bias that represented a risk of material
misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the financial statements as a whole, taking into account the structure of the Company, the
accounting processes and controls, and the industry in which the Company operates.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement.
Misstatements may arise due to fraud or error. They are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

Based on our ional judgement, we certain thresholds for materiality,
including the overall materiality for the financial statements as a whole as set out in the table below.
These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures and to evaluate the effect of misstatements, if any,
both individually and in aggregate on the financial statements as a whole.

Overall materiality EUR 1,030 thousand

How we determined  We determined the overall audit materiality as 3% of the Company's gross
it written premium

Rationale for the  We have chosen gross written premium as a benchmark for our

materiality assessment of materiality because revenue is one of the key performance

benchmark applied  indicators and we concluded that gross written premium is a more
meaningful measure for users rather than the underlying profitabilty of the
Company. We have chosen 3% threshold based on our professional
judgment considering the expected needs of users of financial statements.

audit above EUR 103 thousand, as well as misstatements below that amount that, in our view,

warranted reporting for qualitative reasons.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Key audit matter
Uncertainties in valuation of liabilities
from insurance contracts

Insurance technical provisions represent
asignificant accounting estimate and the
balance is disclosed in Note 13 to the
financial statements. The measurement
of insurance technical provisions are
based on complex i

How our audit addressed the key audit matter

We obtained an understanding how the Company
determines key assumptions, including those based on
its own experience. We reconciled, assessed and
discussed the key assumptions with the Company's
actuaries and management and where appropriate,
We validated and

determined by the Company’s
management. We have focused on the
claims provisions: (a) reported but not
settled provision (b) incurred but not
reported provision and related claims
handling provisions. The most significant
assumptions include modelling risks

the
reconciled key reports, such as paid claims detailed
listing, which are used as underlying data for calculation
of the provisions. For most significant business lines,
we have recalculated the provision for incurred but not
reported claims and on a sample basis we tested the
reported but not settled provision. We obtained an
understanding of the liability adequacy test and

regarding loss of mortality,
inability to work, permanent disability,
death and various financial risks.
Relevant accounting policies and process
used by the management to determine
assumptions that have the greatest effect
on the measurement of insurance
contracts are disclosed in Note 3.1 to the
accompanying financial statements.

used by in this
test. We have performed independent assessment of
the liability adequacy test and compared results to
those calculated by the Company's actuaries. We
assessed the results of events that occurred after the
end of the prior reporting period on the amount of
technical provisions as of 31 December 2020 (run-off
test) and then evaluated the key assumptions used to
value provisions as at 31 December 2021

Reporting on other information including the Annual Report

comprises the Annual

is ion. The other
Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the other information. In connection with our
audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audi, or otherwise appears to be materially

misstated.

With respect to the Annual Report, we considered whether it includes the disclosures required by the
Slovak Act on Accounting No. 431/2002, as amended (hereafter the “Accounting Act”).
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Based on the work undertaken in the course of our audit, in our opinion:

o the information given in the Annual Report for the financial year for which the financial statements
are prepared, is consistent with the financial statements; and

« the Annual Report has been prepared in accordance with the Accounting Act.

In addition, in light of the knowledge and understanding of the Company and its environment obtained

in the course of the audit, we are required to report if we have identified material misstatements in the
Annual Report. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the
financial statements

and fair ion of the financial statements in
accordance with Intermational Flnanclal Reporting Standards as adopted by the European Union and
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Tnose charged with are for ing the Company's financial reporting
rocess.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud s higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related di in the financial o, if such

inadequate, to modify our opinion. Our conclusions are based on the audit evidence cbtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide hose charged wilh goverance with a statement hat we have complied wit relevant
ethical regarding i andto with and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse

of doing so would be expected to outweigh the public interest benefits of
such communication

Report on other legal and regulatory requirements

Appointment as an independent auditor

We were first appointed as auditors of me Company on 27 April 2017. Our appointment has been
renewed annually by res a total period of

appointment of 5 years. Our appcmlmenl lor the year ended 31 December 2021 was approved by the
shareholder's resolution on 13 May 2021.

The engagement leader on the audit resulting in this independent auditor’s report is Ing. Eva Hupkova,
FCCA.
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PricewaterhouseCoopers Slovensko, s.r.o.
SKAU licence No. 161

Ing. Eva Hupkova, FCCA
SKAU licence No. 672

31 March 2022 A b
Bratislava, Slovak Republic \ ®
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