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pre akcionarov spoloé¢nosti Poistovina Cardif Slovakia, a. s.
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Uskutoc¢nili sme audit pripojenej Gctovnej zdvierky spoloénosti Poistoviia Cardif Slovakia, a. s. za
rok 2004, ktord obsahuje stivahu zostavenu k 31. decembru 2004, suvisiaci vykaz ziskov a strat za
rok, ktory sa k uvedenému datumu skon¢il a poznamky. Za uvedenu uctovni zdvierku je zodpovedny
Statutdrny organ spolo¢nosti. NaSou zodpovednostou je vyjadrit’ nazor na tito tétovni zavierku na
zdklade naSho auditu. Audit uctovnej zavierky spolo¢nosti Poistovia Cardif Slovakia, a. s. za rok
2003 vykonal iny auditor, ktory diia 9. marca 2004 vydal k Gctovnej zavierke vyrok bez vyhrad.
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Audit sme uskutocnili v stilade s Medzindrodnymi auditorskymi Standardmi. Podla tychto Standardov
mame audit napldnovat’ a vykonat' tak, aby sme ziskali primerané uistenie, Ze Gtovnd zdvierka
neobsahuje vyznamné nespravnosti. Audit zahfiia overenie ddkazov, ktoré dokladuji sumy a iné
udaje v uctovnej zavierke, na zéklade testov. Audit d’alej obsahuje zhodnotenie pouZitych Gétovnych
principov a zhodnotenie vyznamnych odhadov, ktoré uskuto¢nilo vedenie spoloc¢nosti, ako aj
zhodnotenie prezentédcie UcCtovnej zdvierky ako celku. Sme presvedceni, Ze na§ audit poskytuje
primerané vychodisko pre n4§ nézor.
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Podl'a ndSho ndzoru uctovnd zdvierka vyjadruje verne vo vSetkych vyznamnych sivislostiach
finan¢nu situdciu spolo¢nosti k 31. decembru 2004 a vysledky jej hospodarenia za rok, ktory sa

-
' skoncil k uvedenému datumu, v sulade so slovenskym zdkonom o tG¢tovnictve.
- Bratislava,
2. marca 2005 4
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Ernst & Young Slovakia, spol. s r.0., ICO: 35 840 463, zapisand v Obchodnom registri Okresného sidu Bratislava |,
oddiel: Sro, vlozka ¢islo: 27004/B a v zozname auditorov vedenom Slovenskou komorou auditorov pod & 257.




&

UCTOVNA ZAVIERKA

VSeobecné nalezitosti
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o CARDIF

Poznamky k Uctovnej zavierke k 31.12.2004

1 VSeobecna cast
1.1 Charakteristika a hlavné aktivity spolocCnosti

Cardif Slovakia, a.s. vznikol zéapisom do obchodného registra
dria 20.1.2000 (ICO: 36 534 978). Povolenie na podnikanie v
poistovnictve podla zdkona SNR 24/1991 Zb. o poistovnictve
bolo spoloc¢nosti udelené rozhodnutim MF SR ¢. 23126/99-63 dia
23.2.2000. Povolenie sa vztahovalo:

a) na poistovaciu <¢innost pre Zivotné a nezivotné
poistenie,

b) na uzatvorenie sprostredkovatelskej zmluvy s fyzickou
alebo préavnickou osobou s bydliskom alebo sidlom na uzemi
Slovenskej republiky smerujltcej k tomu, aby tretia osoba
uzatvorila s poistoviou poistnt zmluvu,

c) na c¢innost suvisiacu s poistenim v zmysle § 7 ods. 3
zdkona SNR ¢. 24/1991 Zb. o poistovnictve v zneni neskorsich
predpisov.

Nasledne spoloc¢nost bola zapisand ako poistoviia pod nézvom
Poistovnia Cardif Slovakia, a.s. (,Spoloc¢nost"™) do obchodného
registra dia 6.6.2000.

Podla § 9 ods. 4 zakona ¢. 95/2002 Z.z. o poistovnictve
a o zmene a doplneni niektorych z&konov v zneni =zéakona ¢C.
430/2003 Z.z. Urad pre finan&ny trh zmenil rozhodnutie MF SR
c. 23126/99-63 Z0 dna 23.2.2000, ktoré bolo zmenené
rozdhodnutim MF SR ¢&. 14237/00-63, podla ktorého povolenie sa
vztahuje na:
1. vykondvanie poistovace] ¢innosti, v ramci ktorej sa
vykonavajli tieto ©poistné odvetvia uvedené v Casti A pre
poistny druh zivotného poistenia Klasifikdcie poistnych
odvetvi podla poistnych druhov, ktord tvori prilohu k Zakonu
0 poistovnictve a o zmene a doplneni niektorych =z&konov ¢.
95/2002 Z.z.:
A - Zzivotné poistnie

1. Poistenie pre pripad smrti, poistenie pre pripad

dozitia alebo poistenie pre pripad smrti a dozZitia.
2. vykondvanie poistovace] ¢innosti, v ramci ktorej sa
vykondvaju nasledovné poistné odvetvia uvedené v cCasti B pre
poistny druh neZivotného poistenia Klasifikacie poistnych
odvetvi podla poistnych druhov, ktord tvori prilohu k Zakonu
o0 poistovnictve a o zmene a doplneni niektorych zédkonov ¢.
95/2002 Z.z.:

B - nezivotné poistenie Poistné odvetvie

Poistévria Cardif Sovakia, a.s
Nim. 9\P 13, 811 06 Bratislava , tel Aax 421-2-5296 2692-5, htip: /Aww.cardifsk, TQ 36 53 4978, TPH K2021475885
Zop. v (R Q6 Bratidava T odd. S, vi. & 2547/B, bankové spojenie: Jovensi sporitelfia, a.s, Bratidava, dido Gctu: 017 275 39300900
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1. Poistenie tUrazu
a) s jednorazovym plnenim,
b) s opakovanym plnenim,
c) s kombinovanym plnenim,
d) cestujtcich.
2. Poistenie choroby
a) s jednorazovym plnenim,
b) s opakovanym plnenim,
c) s kombinovanym plnenim,
d) zmluvné poistenie a pripoistenie.

16. Poistenie rdznych financ¢nych strat vyplyvajucich z
a) vykonu povolania,

nedostato¢ného prijmu,

zlych poveternostnych podmienok,

straty zisku,

trvalych vsSeobecnych nakladov,

neocakédvanych obchodnych vydajov,

straty trhovej hodnoty,

straty pravidelného zdroja prijmov,

inej nepriamej obchodnej finandénej straty,

ostatnych financ¢nych strat.

o

U5 Q D Q0

Jedinym akciondrom spoloc¢nosti k 31.12.2004 je:
Cardif S.A., Avenue Kléber, Paris, France s podielom 100

o°

Sidlo spoloc¢nosti k 31.12.2004:
Poistovna Cardif Slovakia, a.s.
Nam. SNP 13
811 06 Bratislava 1

Clenovia predstavenstva k 31.12.2004:
Ing. Richard Sumann, Praha, Ceskd republika (Predseda),
Ing. Dusan Hanuliak, Bratislava,
JUDr. René Hudzovic¢, Levice.

Clenovia dozoronej rady k 31.12.2004:
Pierre de Villeneuve, Francuzsko,
Dominique Barthalon, Francuzsko,
Jean-Bertrand Laroche, Francuzsko.

V mene spoloc¢nosti kond predseda predstavenstva samostatne.



e
X
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1.2 Uplatnené Uctovné zasady a metddy

U&tovna zavierka Spolocnosti k 31.12.2004 je =zostavend ako
riadna uUc¢tovnad =zavierka podla z&kona NR SR ¢. 431/2002 Z.z.
o uc¢tovnictve za Uuctovné obdobie od 1. Jjanuara 2004 do 31.

decembra 2004.

Ustovna zavierka bola zostavend za predpokladu nepretrzitého
trvania spoloénosti (going concern).

Ustovné metddy a vSeobecné G&tovné zdsady boli G&tovnou
jednotkou konzistentne aplikované.

Majetok a zavazky spoloc¢nosti st vyjadrené v slovenskych
korunach.

1.3 Hmotny a nehmotny majetok

Véetok hmotny hnutelny a nehmotny majetok bol nadobudnuty
z vlastnych zdrojov, ako prevadzkovy majetok na zabezpecenie
¢innosti spolocnosti.

Spoloc¢nost ocenuje hmotny a nehmotny majetok obstaravacimi
cenami zahrnujucimi i nadklady na obstaranie. Spolocénost
nevlastni ziaden nehnutelny majetok. Spbsob  odpisovania
majetku Je vyJjadreny v nasledujlcej tabulke. Pocénic diom
1.7.2003 sa DHIM neodpisuje, ale Jje Uc¢tovany rovno do
ndkladov, vedie sa o nom pomocnd evidencia.

Ustovny odpis Dafiovy odpis

Spbsob odpisovania Dl%ka obdobia odpisovania
(M - v mesiacoch, R - v rokoch )

Nehmotny majetok

Zriadovacie vydaje Rovnomerne 48 M 48 M
Software Rovnomerne 36 M 36 M
Hmotny majetok
Dopravné prostriedky Rovnomerne 4 R 4 R
Vypoctova technika Rovnomerne 4 R 4 R
Kancelarska technika Rovnomerne 4 R 4 R
Telekomunikac¢nd technika Rovnomerne 4 R 4 R
Inventar Rovnomerne 8-15 R 8-15 R

1.4 Vlastné imanie k 31.12.2004
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Zadkladné imanie spoloc¢nosti je 130.000.000,- Sk. Spoloc¢nost mé
vydanych 1.300 ks =zaknihovanych akcii na meno v menovite]
hodnote 100.000, - Sk.

Zdkladné imanie Dbolo splatené ku dniu zapisu do obchodného
registra. K 31.12.2004 nedoslo k zvySeniu ani znizeniu
zdkladného imania.

1.5 Penazné prostriedky a ceniny

Perniazné prostriedky a ceniny sa ocefnuju ich nomindlnou
hodnotou.

1.6 Financ¢né umiestnenie

Financ¢né umiestnenie prostriedkov rezerv poistovne Jje
realizované dvoma spdsobmi:

a) v slovenskych korunadch na vkladovych uc¢toch v bankach,
ktoré st ocenené v nominalnej hodnote,

b) v sStatnych dlhopisoch Slovenskej republiky, ktoré su
ocenené v akumulovanej hodnote.

Vlastné zdroje boli uloZené v bankdch na terminovanych
vkladoch.

1.7 Cenné papiere

Cenné papiere sa pri prvotnom uUctovani ocenuju obstaravacou
cenou. Jej sucastou sU priame naklady na obchody spojené
s cennymi papiermi, ktoré st uctovnej Jjednotke pri prvotnom
actovani zname.

Pri cennych papieroch drzZzanych do splatnosti Jje ocenenie
cennych papierov v akumulovanej hodnote odo dnfa vyrovnania
ndkupu do dnia ich splatnosti predaja postupne zvySované
o dosahované vynosy iné ako Urokové vynosy =z kupbdnov, ktorymi
st prémie alebo diskont.

Spolocnost investovala Cast finan¢nych  prostriedkov do
Stdtnych dlhopisov SR, ktoré mé& v umysle drzat do splatnosti.
Alikvotny Urokovy vynos bol pocitany metddou efektivnej
aurokovej miery.
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1.8 Pohladavky

Pohladavky sa pri ich wvzniku ocenujt ich nomindlnou hodnotou.
Spoloc¢nost tvori opravné polozky k pohladavkam vo vyske 100%
nepotvrdenych alebo neistych pohladdvok. K 31.12.2004 boli
vSetky vykadzané pohladavky kratkodobého charakteru.

1.9 Zavazky

Zavazky sa pri 1ich wvzniku ocenujut ich nomindlnou hodnotou.
Spoloc¢nost evidovala ku diu uUctovne]j zavierky len kratkodobé
zavazky. Spoloc¢nost neevidovala zZiadne dlhodobé zavazky ani
ziadne podané Zaloby proti nej.

1.10 Prechodné uc¢ty aktiv a pasiv

Naklady budtcich obdobi a prijmy budicich obdobi sa vykazuju
vo vySke, ktord Jje potrebnd na dodrZanie zasady vecnej a
Casove] suvislosti s Uc¢tovnym obdobim.

Dohadné Ucty aktivne sa ocenuju v dohadnej vyske; pricom vynos
z tychto poloZiek patri do sledovaného uc¢tovného obdobia.

Dohadné uc¢ty pasivne sa ocenuju v dohadnej vysSke; pricom
ndklad =z tychto poloziek patri do sledovaného uc¢tovného
obdobia.

1.11 Rezervy poistovne

Poistovrnia ma uzavreté prevazZne zmluvy S mesacnou periodicitou
platieb poistného, pri ktorych netvori technickd rezervu na
poistné Dbudacich obdobi. Iba vo vynimoc¢nych pripadoch Je
poistné platené na rocnej baze, ¢o je zohladnené aj v tvorbe
technickej rezervy na poistné budicich obdobi metdédou ,pro
rata"“.

Technickd rezerva na poistné plnenie =z poistnych wudalosti
nahlasenych do konca bezZného uUcCtovného obdobia, ale v tomto
uc¢tovnom obdobi nezlikvidovanych Jje tvorend a kalkulovanad ako
sthrn technickych rezerv vypocitanych podla jednotlivych
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poistnych udalosti, a to v zavislosti od pravdepodobnosti
uznania poistne] udalosti, vysky jednorazove’, resp.
periodickej mesadnej platby a pravdepodobnosti diZky trvania
poistnej udalosti.

Technickd rezerva na poistné plnenie =z poistnych wudalosti
vzniknutych a nenahlédsenych v beZnom Gc¢tovnom obdobi Jje
tvorené a kalkulovana ako suhrn technickych rezerv
vypoc¢itanych podla jednotlivych zmluvnych partnerov. Pri
poistnych zmluvdch s malou Udajovou =zékladnou (kratsi cas
spolupréce) rezervu na poistné plnenie tvori cely zostatok
rizikového poistného po =zaplateni Skéd, ¢co Jje v sulade s
Clankom 61 Eurdpskej direktivy 91/674. Pri poistnych zmluvach
pri ktorych mé& spoloénost viac informdcii a velky poistny kmen
je pouzitd metdda ,Chain Ladder™. V rezervach na poistné
udalosti st zahrnuté i nédklady stvisiace s likvidéciou
poistnych udalosti.

Technickd rezerva na vyrovnavanie mimoriadnych rizik Jje
tvorend predovsSetkym v prvych rokoch spoluprédce s partnerom, a
to na krytie moZného nepriaznivého néarastu Skodovosti pri
nerozvinutom poistnom kmeni. Rezerva Jje tvorena ako suhrn
technickych rezerv vypocitanych pre kazdého zmluvného
partnera.

Technickd rezerva na prémie a =zlavy Je tvorena ako suhrn
technickych rezerv vypoc¢itanych pre kazdého zmluvného
partnera, na zaklade podmienok uzatvorenych poistnych zmluav.
Rezerva je tvorend na konci bezZného uctovného obdobia, a to vo
vySke podielu na zisku za bezné Uctovné obdobie, v stlade s
poistnymi zmluvami uzatvorenymi s partnerom.

1.12 Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa prepocitavajl na
slovenskt menu kurzom urcenym v kurzovom listku N&rodnej banky
Slovenska platnym ku diu uskutocnenia uctovného pripadu a v
uc¢tovnej zavierke platnym ku dnu, ku ktorému sa zostavuje.

Kurzové zisky a straty vypoc¢itané ku dnu, ku ktorému sa
uctovnad zavierka zostavuje, sa pri peniazoch v pokladnici,
ceninach, bankovych uc¢toch, pohladadvkach a zavazkoch, uctuju
priamo do financ¢nych nakladov a maju teda vplyv na hospodarsky
vysledok.
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1.13 Rozdelenie nakladov medzi technickymi UGc¢tami a
netechnickym Uctom

V pripade priamych nédkladov suvisiacich s poistenim (poistné
plnenia, zlavy, a pod.) spoloc¢nost uctovala nédklady priamo na
technické Gc¢ty Zivotného a neZivotného poistenia. Rezijné
ndklady na likvidaciu PU spoloc¢nost rozdelovala medzi
technickymi  Gc¢tami StvrtroCtne pomerom podla vyplatenych
poistnych udalosti. Ostatné naklady spravnej rézie Dboli
alokované medzi technickymi uGc¢tami v pomere hrubého prijatého
poistného na Zivotné a nezZzivotné poistenie a to tieZz na
Stvrtrocnej béaze.

1.14 Rozdelenie vynosov z finané¢ného umiestnenia

V sulade s platnou legislativou spoloc¢nost rozdelovala vynosy
z financ¢ného umiestnenia StvrtroCne pomerom podla stavu
technickych rezerv a kapitdlu. Suma prerozdelenych vynosov
z financ¢ného umiestnenia bola za vykazované obdobie roku 2004
vo vysSke 8 407 tis. Sk. VSetky vynosy z financ¢ného umiestnenia
su uUrokové vynosy z dlhopisov a uUrokové vynosy z terminovanych
vkladov.

1.15 Dan z prijmov a dan z pridanej hodnoty

V 1.0 2004 Spolo¢nost zaplatila dan =z prijmov =za rok 2003
a vyrovnala danovy zavazok vykazany v Uctovnej zavierke za rok
2003. Dalej spolo&nost =zaplatila preddavky na dai z prijmov
pravnickych 0sbb v zmysle zdkona a bola je] zrazena
preddavkova dan z prijatych Urokov na terminovanych vkladoch.
Spoloc¢nost v roku 2004 pri vypocte dane z prijmov pravnickych
0sbb uplatnila moZnost odpoc¢tu danovej straty a to vo vyske
477 ti. Sk. Zostatok danovej straty k 31.12.2004 bol 1 425
tis. Sk.

Spolo¢nost sa od 1.7.2004 stala v zmysle =zakona o DPH
registrovanym platcom DPH. Zdanovacim obdobim pre spoloénost
je jeden mesiac.

Nakolko mnohé oblasti slovenského danového préava doteraz
neboli dostatodne overené praxou, existuje neistota v tom, ako
ich buda danové organy aplikovat. Mieru tejto neistoty nie je
mozné kvantifikovat a zanikne aZ potom, ked budt k dispozicii
pravne precedensy, pripadne oficidlne interpretécie
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prisludnych organov. U&tovnad zavierka spolo&nosti neobsahuje
ziadne Upravy odzrkadlujuce tuto neistotu.

1.16 OdlozZzend dan

Odlozené dane (odloZend darnovad pohladavka a odloZeny danovy
zavazok) sa vztahuju na:

- docCasné rozdiely medzi uctovnou hodnotou majetku
a uctovnou hodnotou =zavazkov vykdzanou v suvahe a ich
danovou zarukou,

-moznosti umorovat danovit stratu v budicnosti, pod ktorou
sa rozumie moznost odpocitat danova stratu od zadkladu
dane v budtGcnosti,

-moznosti previest nevyuzité darnové odpoc¢ty a iné danové
naroky do budicich obdobi.

K 31.12.2004 spoloc¢nost mala danovy =zéavazok 138 tis. Sk.
Struktira odloZenej dane spoloc¢nosti je v priloZenej tabulke

Popis actovna danova rozdiel odlozZena
odlozeny

hodnota hodnota darniova darniovy
(v tis. Sk) pohladavka

zavazok
Zostatkova hodnota
dlhodobého majetku 1 745 1 788 43 43 -
Moznost odpoctu danovej straty- 1 425 1 425 1 425 -
Uroky z TU k 31.12.2004 2 195 - -2 195 - 2
195
SPOLU 1 468 2 195
Vysledny odloZeny darnovy zavazok - 727
Sadzba dane 19%
SPOLU (danovy dopad) 279
417
Vysledny odloZeny darnovy zavazok (darnovy dopad) k 31.12.04

- 138

1.17 Rozdelenie zisku za minulé obdobie
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Cisty hospodadrsky vysledok - zisk za rok 2003 vo vydke 14 161
tis. Sk bol rozhodnutim jediného akciondra pouzity na tvorbu
zdkonného rezervného fondu vo vyske 1 416 tis. Sk a na
umorenie casti neuhradenej straty vo vyske 2 310 tis. Sk.
Zostatok bol ponechany ako nerozdeleny zisk vo vySke 10 435
tis. Sk.

1.18 Hospodarsky vysledok pred zdanenim.

Hospodarsky vysledok pred zdanenim =za roku 2004 je zisk wvo
vySke 22 878 tis. Sk.

1.19 Navrh za rozdelenie zisku za rok 2004

Predstavenstvo spolocnosti navrhuje rozdelit hospodarsky

vysledok spoloc¢nosti - zisk (po zdaneni) vo vySke 18 405 tis.
Sk nasledovne:

- Tvorba zakonného rezervného fondu vo vyske 1.841
tis. Sk

- Vyplata dividend zo zisku vo vyske 16.564 tis.
Sk
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2 Poistno-technické udaje
2.1 Prehlad predpisaného poistného

V roku 2004 poistovnia poskytuje poistenie spdsobom skupinovych
ramcovych poistnych zmlav a individudlnych poistnych zmluav.
VSetky poistné produkty poskytované prostrednictvom tychto
poistnych zmluv boli zmieSaného charakteru, t.j. poistné
produkty boli zamerané na nezivotné poistenia, pric¢om ako
doplnok komplexnej sluzby produkty obsahovali i Zivotné
poistenie bez sporivej ¢iastky. Vsetky poistné zmluvy v su
uzatvorené na uzemi Slovenskej republiky.

Zivotné NeZzivotné
poistenie
poistenie z toho
Nezivot
(v tis. Sk) poistenie Grazu a choroby
ostatnéx* spolu
Hrubé predpisané poistné 16 333 47 215
65 268 112 483
Hrubé prijaté poistné 15 737 45 492
62 886 108 378
Hrubé nédklady na poistné plnenie 4 351 5 260
8 563 13 823
Hrubé prevadzkové nédklady 4 463 13 774

19 040 32 814

*Ostatné nezivotné poistenie predstavuje poistenie rdznych
finanénych strdt zo straty pravidelného zdroja prijmov.

2.2 7Zivotné poistenie

Spoloc¢nost neposkytuje klasické Zivotné poistenie so sporivou
Giastkou. Zivotné ©poistenie je poskytované ako doplnenie
Uplnej poistnej ochrany subeZne s nezivotnym poistenim. Ide o
poistenie zo zmluv bez podielu na ziskoch s individudlnym
poistnym, ktoré je platené bezne.

Prevaznad cCast klientov je poistend kolektivnou zmluvou. (To
predstavuje 92% hrubého prijatého poistného, ostatnych 8%
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hrubého prijatého poistného Dbolo predpisanych na zaklade
uzavretych individudlnych poistnych zmluv.)

2.3 Zaistenie, provizie, bonusy a zlavy

K 31.12.2004 nebola zZiadna poistnd zmluva predmetom zaistenia.
Na =zéklade poistnych zmlGv v navaznosti na predpokladany
rozsah poistného kmena poistoviia vyplatila poistnikom zlavy vo
vyske 37 713 tis. Sk, z toho pripadd na zZivotné poistenie 4
828 tis. Sk a na neZivotné poistenie 32 885 tis. Sk. Na
zdklade uzatvorenych zmlav poistoviia vyplatila partnerom
provizie vo vyske 3 507 tis. Sk, z toho pripadd na zZivotné
poistenie 153 tis. Sk a na nezivotné poistenie 3 354 tis. Sk.

3 Ostatné udaje

3.1 Financ¢né umiestnenie
Struktara financ¢ného umiestnia poistovne je vyjadrena
v tabulke:
REZERVY VLASTNE
SPOLU
Prostriedky Prostriedky
ZDROJE
(v tis. Sk) zivotného poistenia nezivotného
poistenia
Dlhopisy 4 909 41 676
417 47 002

Terminované vklady v bankadch 2 000 19 633

151 488 173 121

Spolu 6 909 61 309 151
905 220 123

Dlhopisy sU drzané do splatnosti. Ide vylucne o dlhopisy SR
verejne obchodované na Burze cennych papierov v Bratislave.

3.2 Pohladéavky

Struktira pohladavok je vyjadrend v tabulke:

(v tis. Sk) 2003 2004
Pohladavky celkom (bez OP) 11 125 15 767
kratkodobé pohladavky
so splatnostou do 1 roka 11 125 15 767
pohladavky z poistenia 8 733 13 609

pohladavky zo zaistenia -

11
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ostatné kratkodobé pohladavky 2 392 2 158

dlhodobé pohladéavky
so splatnostou nad 1 rok -

do lehoty splatnosti 11 125 15 592
po lehote splatnosti - 175
3.3 Investiény majetok
Stav investic¢ného majetku vyjadruje nasledujica tabulka:
Zostatkovd hodnota investic¢ného majetku
(v tis. Sk) k 1.1.2004 k 31.12.2004
Nehmotny majetok
Zriadovacie vydaje 3
0
Software 298 135
Spolu 301 135
(v tis. Sk) k 1.1.2004 k 31.12.2004
Hmotny majetok
Dopravné prostriedky 1 018 461
Vypoctova technika 1 125 610
Kanceldrska technika 70 7
Telekomunikac¢nad technika 12
Inventar 657 514
Spolu 2 882 1 592
Investic¢ny majetok a jeho zmeny v priebehu roka: -
Obstaréavacie néklady:
(v tis. Sk) 1.1.2004 Prirastky Ubytky

31.12.2004

Nehmotny majetok

Zriadovacie vydaje 132 -
- 132
Software 1 408 104 -
1 512
Spolu 1 540 104 -
1 644

Hmotny majetok
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Dopravné prostriedky 1 745 - -

1 745
Vypoctova technika 3 150 119 -
3 269
Kancelarska technika 170 - -
170
Telekomunikac¢nd technika 135 - -
135
Inventar 997 - -
997
Spolu 6 197 119 -
6 316
Opravky:
(v tis. Sk) 1.1.2004 Prirastky Ubytky
31.12.2004

Nehmotny majetok

Zriadovacie vydaje 129 3
- 132
Software 1 110 267 -
1 377
Spolu 1 239 270 -
1 509

Hmotny majetok

Dopravné prostriedky 727 558 -
1 285
Vypoctova technika 2 025 633 -
2 658
Kancelarska technika 100 63 -
163
Telekomunikaénad technika 123 12 -
135
Inventar 340 143 -
483
Spolu 3 315 1 409 -
4 724

3.4 Vlastné imanie
Struktira vlastného imania je vyjadrend v tabulke

(v tis. Sk ) 1.1.2004
Prirastky Ubytky Presuny
31.12.2004

13
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-

Zadkladné imanie 130 000 -
- - 130 000
Vlastné akcie - -

Kapitéalové fondy
Emisné azZio - -
Ostatné kap. fondy 1 000 -
_ - 1 000

Fondy zo zisku
Zakonny rezervny fond 113 -
- 1 416 1 529
Ostatné fondy - -

Hospodédrske vysledky minulych rokov
Neuhrad. strata min.rokov -2 310 -
- 2 310 -
Nerozd. zisk minulych - - -
10 435 10 435

Hospodéarsky vysledok bezného

uc¢tovného obdobia 14 161 18 405
- -14 161 18 405
SPOLU 142 964 18 405
- - 161 369
Zakonny rezervny fond ( v tis. Sk ) 1.1.2004 Povinny
Iny Ubytky 31.12.2004
pridel pridel
113 1 416 -
- 1 529

3.5 Rezervy poistovne

Rezervy sa ocenujua vo vysSke potrebnej na krytie znédmych
a ocCakdvanych rizik. Spoloc¢nost vytvorila poistno-technické
rezervy k 31.12.2004 nasledovne:

Zivotné NeZivotné

(v tis. Sk) poistenie poistenie Spolu
Rezerva na poistné budlcich obdobi 39
993 1 032
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-

Rezerva na poistné plnenie: 5 463 31 372
36 835

- na nahlasené a nezlikvidované PU 1 139 5 288
6 427

- na nenahlédsené poistné udalosti 4 324 26 084
30 408
Rezerva na vyrovnanie mimoriadnych rizik - 13
736 13 736
Rezerva na poistné prémie a zlavy 1 339 15 037
16 376
SPOLU 6 841 61 138 67 979

Zmena stavu nezivotnych rezerv:

(v tis. Sk) k 1.1.2004 Ubytok
prirastok k 31.12.2004
Rezerva na poistné budicich obdobi 691
- 302 993
Rezerva na poistné plnenie: 15 712 -
15 660 31 372
- na nahldsené a nezlikvidované PU 4 100 -
1 188 5 288
- na nenahlédsené poistné udalosti 11 612 -
14 472 26 084
Rezerva na vyrovnanie mimor. rizik 16 153 2 417
- 13 736
Rezerva na poistné prémie a zlavy 10 615 -
4 422 15 037
SPOLU 43 171 2 417 20 384
61 138

Zmena stavu zivotnych rezerv:

(v tis. Sk) k 1.1.2004 ubytok
prirastok k 31.12.2004
Rezerva na poistné budlcich obdobi 45
6 - 39
Rezerva na poistné plnenie: 3 674 -
1 789 5 463
- na nahldsené a nezlikvidované PU 608
531 1 139
- na nenahlédsené poistné udalosti 3 066
- 1 258 4 324
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Rezerva na poistné prémie a zlavy 926 -
413 1 339

SPOLU 4 645 6 2 202
6 841

3.6 Zavazky a prechodné ucty

Najvacsiu polozku v prechodnych Uc¢toch tvoria prevadzkové
rezervy na budlice obchodné a neobchodné zavazky do jedného
roka zauctované ma dohadné uc¢ty pasivne. Dohadné Ucty pasivne
boli v Uc¢tovnej zavierke za rok 2003, vo vykaze suvaha
prezentované v polozke ucéty cCasového rozlisenia, v UcCtovnej
zadvierke za rok 2004, vo vykaze suvaha sU prezentované

v polozke ostatné zavazky a to za obdobie 2004 - bezné uctovné
obdobie, ako aj za obdobie 2003 - minulé Gctovné obdobie.

Struktira zavazkov je vyjadrend v tabulke:

(v tis. Sk) 2003 2004
Zavazky celkom 7 358 11 710
krdtkodobé zavazky 7 358 11 710
zavazky z poistenia 2

zavazky zo zaistenia -

ostatné kratkodobé zavazky 7 356 11
710

dlhodobé zavazky -

bankové Uvery -

ostatné dlhodobé zavazky -

Dohadné uc¢ty pasivne 2 595
8 110
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dane z Urokov 120
ostatné 2 475 8 110
do lehoty splatnosti 7 358 11

710
po lehote splatnosti -

Struktira prechodnych udtov aktiv a pasiv je v nasledujuce]
tabulke:

(v tis. Sk) 2003
2004

Néklady budtcich obdobi 129
147
ndjomné a uroky 20
24
ostatné naklady budtcich obdobi 109
123
Prijmy budicich obdobi 15
aroky - -
ostatné prijmy budicich obdobi 15

Vydavky budtcich obdobi 218

dane z AUV 218 -
ostatné -

3.7 Spréavne néaklady

Spravne naklady spoloc¢nosti k 31.12.2004 Dboli ovplyvnené
rozvojom obchodnych aktivit a st nasledovné:

Celkom spravne naklady (v tis. Sk)
Materidlové nédklady a mater. sluZby
946
Mzdové, socidlne a cestovné naklady 24 020
Odpisy 1 630
Ostatné naklady a sluzby 5 794
Spolu 32 390

Priemerny pocet zamestnancov k 31.12.2004 bol 12.
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Osobné naklady a odmeny (v tis. Sk)
Mzdy 21 099
Socidlne poistenie a zdravotné poistenie 2 015
Odmeny ¢lenov predstavenstva 156

Spolu 23 270

Vybrané vsSeobecné prevadzkové ndklady (v tis. Sk)
Pravne sluzby 574
Auditorské sluzby a danové poradenstvo 1 028

Spolu 1 602

3.8 Podstuvahové ucty

Spoloc¢nost neposkytla ani neprijala zZiadne zaruky
k 31.12.2004.

3.9 Informdcia o skutoc¢nostiach, ktoré nastali po dni, ku
ktorému sa zostavuje UcCtovnad zavierka, do dna zostavenia
uc¢tovnej zéavierky.

Medzi dnom zostavenia uctovnej zavierky a diiom, ku ktorému sa
uctovnéd zavierka zostavuje, nenastali Ziadne skutocénosti,
ktoré Dby mali vyznamny vplyv na skutoénosti  vykazané
v uctovne]j zavierke.

V Bratislave, 2.3.2005

podpis Statutédrneho
zastupcu
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Priloha €. 1 k opatreniu ¢. 22 213/2002-92

Suvaha Ué POI 1-01

SUVAHA (vtis. Sk)

k 31.12.2004
Polozka il Bezné uctovné obdobie Predchadzajiice
riaI:kc:l uctovné
Cislo Nazov Brutto Korekcia Netto obdobie
a b c 1 2 3 4
AKTIVA x
A. [Nehmotny majetok, z toho 1 1644 1509 135 301
I. |Zriadovacie vydavky 2 132 132 0 3
II. [Dobré meno (goodwill) 3
B. [Finanéné umiestnenie (investicie) 4 220123 220123 179 144
I. |Pozemky a stavby, z toho 5
1. |Pozemky a stavby pre prevadzkovu €innost 6
Finanéné umiestnenie v obchodnych
Il. |spolo¢nostiach a ostatné dlhodobé 7
pohladavky
Podielové cenné papiere a vklady
1. |v obchodnych spolo&nostiach 8
s rozhodujucim vplyvom
Podielové cenné papiere a vklady
2. |v obchodnych spolo¢nostiach 9
s podstatnym vplyvom
Dlhopisy vydané obchodnymi
3. |spolo€nostami s rozhodujucim 10
vplyvom
4 Dlhopisy vydané obchodnymi 11
" |spolo¢nostami s podstatnym vplyvom
5. |Ostatné dlhodobé pohladavky 12
[ll. |Ostatné finanéné umiestnenie 13 220123 220123 179 144
1. |Cenné papiere s premenlivym vynosom 14
2. [Cenné papiere s pevnym vynosom 15 47 002 47 002 32534
Dlhové cenné papiere obstarané
3. |v primarnych emisiach neuréené 16
na obchodovanie
4. |Ostatné pozicky 17
5. [|Vklady v bankach 18 173 121 173 121 146 609
6. |Iné finan€né umiestnenie 19
IV. [Vklady pri aktivnom zaisteni 20
Finanéné umiestnenie v mene
C. . , 21
poistenych




Polozka

Bezné Gctovné obdobie

e Predchadzajuce
Cislo .y .
) riadku uctovne
Cislo Nazov Brutto Korekcia Netto obdoble
a b c 1 2 3 4
D. |Pohladavky, z toho 22 15767 175 15 592 11125
I. |Pohladavky z poistenia 23 13 609 175 13 434 8733
1 Pohladavky z poistenia voci poistenym, o4 13 609 175 13 434 8733
z toho
Pohladavky voci obchodnym
1a. [spolo¢nostiam, v ktorych ma uétovna 25
jednotka rozhodujuci vplyv
Pohfadavky voc&i obchodnym
1b. |spoloénostiam, v ktorych ma uctovna 26
jednotka podstatny vplyv
2. |Pohladavky voci sprostredkovatelom, z toho 27
Pohfadavky voc&i obchodnym
2a. |spolocnostiam, v ktorych ma uctovna 28
jednotka rozhodujuci vplyv
Pohladavky voci obchodnym
2b. [spolo€nostiam, v ktorych méa ucétovna 29
jednotka podstatny vplyv
II. |Pohfadavky zo zaistenia, z toho 30
Pohladavky voci obchodnym
1. |spoloénostiam, v ktorych ma uctovna 31
jednotka rozhodujuci vplyv
Pohfadavky voc&i obchodnym
2. |spolo¢nostiam, v ktorych ma uctovna 32
jednotka podstatny vplyv
lll. |Ostatné pohladavky, z toho 33 2158 2158 2 392
Pohfadavky voc&i obchodnym
1. |spolo€nostiam, v ktorych ma uctovna 34
jednotka rozhodujuci vplyv
Pohladavky voci obchodnym
2. |spolo¢nostiam, v ktorych ma uctovna 35
jednotka podstatny vplyv
IV. [Pohfadavky z upisaného z&kladného imania 36
E. |Ostatné aktiva 37 9785 4724 5061 7643
I.  |Hmotny hnutefny majetok a zasoby 38 6 469 4724 1745 2882
II. |Pokladni¢né hodnoty a bankové ucty 39 3316 3316 4762
lll. |Iné aktiva 40
F. |Uéty éasového rozlisenia 41 147 147 144
I.  |Najomné 42 24 24 20
II. |Obstaravacie naklady na poistné zmluvy 43
[ll. |Ostatné ucty €asového rozliSenia 44 123 123 124
AKTIVA celkom 45 247 466 6 408 241 058 198 356
Kontrolné €islo 998 974 618 18 022 956 596 782 648




Polozka

Gislo ’Bveiné, Pred'c'hédza'jace
. ucétovné ucétovné
islo Nazov riadku obdobie obdobie
a b c 5 6
PASIVA x
A. [Vlastné imanie 46 161 369 142 964
. |Zakladné imanie, z toho 47 130 000 130 000
1. |Upisané zakladné imanie splatené 48 130 000 130 000
II. [Vlastné akcie (-) 49
[ll. |Emisné azio 50
IV. [Ostatné kapitalové fondy 51 1 000 1000
V. Oce’ﬁ(?vacie rozdiely z ocenenia majetku 52
a zavazkov
VI, ZR:?ieSrI\(/Se fondy a ostatné fondy tvorené 53 1529 113
VIl. |Vysledok hospodarenia minulych rokov 54 10 435 -2 310
i, |V¥sledok hospodareriabezného s | teaws | aten
B. |Podriadené pasiva 56
C. |Technické rezervy 57 67 979 47 816
L Iggggi'cké rezerva na poistné buducich 58 1032 736
1. [Hruba vyska 59 1032 736
2. |Vyska zaistenia (-) 60
Il. |Technicka rezerva na zivotné poistenie 61
1. [Hruba vySka 62
2. |Vyska zaistenia (-) 63
lll. |Technicka rezerva na poistné plnenie 64 36 835 19 386
1. [Hruba vyska 65 36 835 19 386
2. |Vyska zaistenia (-) 66
V. ZeZT'ZC;Cké rezerva na poistné prémie 67 16 376 11542
1. [Hruba vyska 68 16 376 11 542
2. |Vyska zaistenia (-) 69
e R0 B
VI. [Iné technické rezervy 71
1. [Hruba vySka 72
2. |Vyska zaistenia (-) 73
Technicka rezerva na krytie
D. |rizika z investovania finanénych 74
prostriedkov v mene poistenych
1. [Hruba vyska 75
2. |VySka zaistenia (-) 76
E. |Rezervy 77
F. [Vklady pri pasivhom zaisteni 78




Polozka

. Bezné Predchadzajice
Cislo L . .y .
iadku ucétovné ucétovné
Gislo Nazov ra obdobie obdobie
a b c 5 6
G. |Zavazky, z toho 79 11710 7 358
I. |Zavazky z poistenia , z toho 80 0 2
Zavazky voci obchodnym spolo¢nostiam,
1a. |v ktorych ma uctovna jednotka rozhodujuci 81
vplyv
Zavazky vocli obchodnym spolo&nostiam,
1b. |v ktorych ma uctovna jednotka podstatny 82
vplyv
Il. |Zavazky zo zaistenia, z toho 83
Zavazky vocli obchodnym spolo&nostiam,
1a. |v ktorych ma uctovna jednotka rozhodujuci 84
vplyv
Zavazky voci obchodnym spolo¢nostiam,
1b. |v ktorych ma uctovna jednotka podstatny 85
vplyv
lll. |P&zicky zaru€ené dlhopisom, z toho 86
Po6zicky zaruCené dlhopisom
1. I 87
v konvertibilnej mene
Zavazky voci obchodnym spolo¢nostiam,
1a. |v ktorych mé uctovna jednotka rozhodujuci 88
vplyv
Zavazky vocli obchodnym spolo&nostiam,
1b. |v ktorych ma uctovna jednotka podstatny 89
vplyv
2. |Ostatné pézicky zaru€ené dlhopisom 90
Zavazky voci obchodnym spoloénostiam,
2a. |v ktorych ma uctovna jednotka rozhodujuci 91
vplyv
Zavazky voci obchodnym spolo¢nostiam,
2b. |v ktorych ma uctovnd jednotka podstatny 92
vplyv
IV. |Bankové uvery 93
V. |Ostatné zavazky, z toho 94 11710 7 356
1. |Zavazky z dani 95 1613 2926
5 Zavazky zq somalpehq zabezpecenia % 207 208
a zdravotného poistenia
H. |Uéty éasového rozlisenia 97 218
PASIVA celkom 98 241058 198 356
Kontrolné Cislo 999 909 238 759 648




VYKAZ ZISKOV A STRAT (v tis. Sk)

Priloha €. 2 k opatreniu ¢. 22 213/2002-92

Vykaz ziskov a strat Ué POI 2-01

k 31.12.2004
} . i . Predchadza
Polozka N Bezné uctovné obdobie .-
Cislo juce
riadku uétovné
Gislo Nézov Zakladinia |Medzistéet| Vysledok | ©bdobie
a b c 1 2 3 4
TECHNICKY UCET K NEZIVOTNEMU
1. 1 X X X X
POISTENIU
1. |Zasluzené poistné, bez zaistenia 2 X X X X
1a. |Predpisané poistné v hrubej vyske 3 112 483 x X X
1b. Pred’p|sar]e pqs,tne v ,hrubej vySke 4 112 483 x %
postupené zaistovatelom
Zmena stavu technickej rezervy na poistné
1¢- | buducich obdobi > 301 * 5 *
Podiel zaistovatelov na tvorbe a pouziti
1d. [technickej rezervy na poistné buducich 6 301 112 182 74 104
obdobi
2. Pre.vedeny.V)’/sIedok z fina’ném:aljo 7 x N 2 441 1815
umiestnenia z netechnického uétu
3. |Ostatné technické vynosy, bez zaistenia 8 x X
4. Né_klady na poistné plnenia, bez 9 N N x N
zaistenia
4a. |Naklady na poistné plnenia v hrubej vyske 10 13 823 x x x
Naklady na poistné plnenia postupené
4aa. zaistovatelom 1 13 823 X X
Zmena stavu technickej rezervy na poistné
4b. plnenia v hrubej vyske 12 15661 X X X
Podiel zaistovatelov na tvorbe a pouziti
4ba. technickej rezervy na poistné plnenia 13 15661 29484 11685
5. Zmena. stav.u inych technickych rezerv, 14 x N 4 422 5075
bez zaistenia
6. |Prémie a zlavy, bez zaistenia 15 X x 32 885 19771
7. |Cista vyska prevadzkovych nakladov 16 X X X x
7a. |Obstaravacie naklady na poistné zmluvy 17 X 4 560 X x
7b. Zmena’ sta\{u vy§ky prevedenych ’ 18 N x %
obstaravacich ndkladov na poistné zmluvy
7c. |Spravnarézia 19 X 28 254 X X
Provizie od zaistovatefov a podiely
7d. | o iskoch 20 X 32814 23 795
8. Os.tatm? technické naklady, bez 21 % %
zaistenia
9. Zmena sta’vu tefchn.ickej. rezervy - 22 % % 2417 6 868
na vyrovhavanie mimoriadnych rizik
10. Vysledok technického uctu 23 % % 17 435 8725

k nezivotnému poisteniu




Polozka

Bezné uctovné obdobie

FPredchadza

Cislo juce
. riadku . . e . 16 A
Cislo Nazov Zakladiia |Medzisuget| Vysledok | Uctovne
obdabie
a b c 1 2 3 4
I TECHNICKY UCET K ZIVOTNEMU o4 N N N N
POISTENIU
1. |Zasluzené poistné, bez zaistenia 25 X X X
1a. |Predpisané poistné v hrubej vyske 26 x 16 333 X X
1b. Pred’p|sar]e p_0|s,tne v ,hrubej vySke 27 x x %
postupené zaistovatelom
Zmena stavu technickej rezervy na poistné
1 | budicich obdobi, bez zaistenia 28 5 6 16339 12 491
2. [Vynosy z finanéného umiestnenia 29 X b3 X b3
2a. Vynosy z podielovych cenr)yc_h papierov 30 % % %
a vkladov a v tom rozhodujuci vplyv
2. Vyposy z c?statneho fmancneﬁo . 31 % % % %
umiestnenia a v tom rozhodujuci vplyv
2ba. |Vynosy z pozemkov a stavieb 32 X X
2bb. |Vynosy z ostatnych zloZiek finanéného umiestn. 33 9013 9013 X X
2. P092|t|e opravnych poloZiek k finanénému 34 % % %
umiestneniu
2d. |Vynosy z realizacie finanéného umiestnenia | 35 32 295 41 308 31 467
3. |Prirastky hodnoty finanéného umiestnenia 36 X X
4, |Ostatné technické vynosy, bez zaistenia 37 X
5 Na_klady na poistné plnenia, bez 38 N % N o
zaistenia
5a. |Naklady na poistné plnenia v hrubej vyske 39 4 351 X X x
Podiel zaistovatelov na nakladoch
5aa. na poistné plnenia 40 4 351 X X
Zmena stavu technickej rezervy
ob. na poistné plnenia v hrubej vyske 41 1789 X X X
Podiel zaistovatelov na tvorbe a pouziti
Sba. technickej rezervy na poistné plnenia 42 1789 6140 3348
6. Zmena stavu c.>stat|.1ych technickych 43 % % % %
rezerv, bez zaistenia
6a. Zmena .stavu techmf:E(ej rezervy na 2|.votne 44 % % <
poistenie v hrubej vySke, bez zaistenia
6aa. Pod|e.l zal.stovatelov nja. tvort?e a. pou;m 45 » N
technickej rezervy na zivotné poistenie
Zmena stavu inych technickych rezerv,
6b. | ey zaistonia 46 X 413 413 488
7. |Prémie a zlavy, bez zaistenia 47 X x 4 828 3192
8. |[Cista vyska prevadzkovych nakladov 48 X x x x
8a. |Obstaravacie naklady na poistné zmluvy 49 X 327 X X
8b. Zmena’ sta\{u vy§ky prevedenych ’ 50 N x %
obstaravacich ndkladov na poistné zmluvy
8c. |Spravna rézia 51 X 4 136 x x
Provizie od zaistovatefov a podiely
8d. |14 ziskoch o2 X 4 463 4 055
9. [Naklady na finanéné umiestnenie 53 X X
9a. [Naklady na finan¢né umiestnenie 54 X 15
%b. Tvgrba opr.avnych poloziek k finanénému 55 % % <
umiestneniu
Nakl lizaciu finanénéh
9. |N@ ady na realizaciu finanéného 56 x 32 295 32 310 21 352

umiestnenia




Polozka

Bezné uctovné obdobie

FPredchadza

Cislo juce
. riadku . . e . 16 A
Cislo Nazov Zakladiia |Medzisuget| Vysledok | Uctovne
obdabie
a b c 1 2 3 4
10. |Ubytky hodnoty finanéného umiestnenia 57 X X 591 701
1. Os.tatm? technické naklady, bez 58 % %
zaistenia
12. Pre.vedené.vynosy z fina.nc“:l:lé’hvo 59 x N -8 149 210 120
umiestnenia na netechnicky ucet
13, V¥§bdo¥techwckehOUCUJ 60 % % 753 700
k Zivotnému poisteniu
ll. [NETECHNICKY UCET 61 X X x x
Vysledok technického ¢
1, |Vysledok technickeho ucty 62 x x 17 435 8725
k nezivotnému poisteniu
2. V¥§Mdoktechn@keh9ucu1 63 N % 753 700
k zivotnému poisteniu
3. |Vynosy z finanéného umiestnenia 64 X X X X
3a. Vynosy z podielovych cenr)yc_h papierov 65 % % %
a vkladov a v tom rozhodujuci vplyv
3p. Vyposy z c?statneho fmancneho . 66 % % % %
umiestnenia a v tom rozhodujuci vplyv
3ba. |Vynosy z pozemkov a stavieb 67 X X X
3bb. Vyr?osy z qstatnych Zloziek finanéného 68 x %
umiestnenia
3c. Poluzm(va o’pravnygh pologlek 69 N x %
k finanénému umiestneniu
3d. |Vynosy z realizacie finanéného umiestnenia 70 X
4. Prn:astky h.odnoty finanéného 71 % %
umiestnenia
5. Pre.vedené.vynosy z finanéného 72 x y 8 149 10 120
umiestnenia
6. |Naklady na finanéné umiestnenie 73 X X X X
6a. |Naklady na finanéné umiestnenie 74 X X X
6b. Tvgrba opr.avnych poloziek k finanénému 75 % % <
umiestneniu
6. Nawadyngreahzamufmancneho 76 %
umiestnenia
7. |Ubytky hodnoty finanéného umiestnenia 77 x X
3. Pre_vedeny_vysledok z finanéného 78 x o -2 441 1815
umiestnenia
9. |Ostatné vynosy 79 X X 196 95
10. |Ostatné naklady 80 X X 174
11. |Ostatné dane a poplatky 81 X X 1 040 8
12. [Dan z prijmov z beZnej &innosti 82 X X 4 473 3 656
13, \vl_ysledo.k hospodar'enla z beznej 83 x o 18 405 14 161
¢innosti po zdaneni
14. |Mimoriadne vynosy 84 X X
15. |Mimoriadne naklady 85 X X
16. |Mimoriadny vysledok hospodarenia 86 X X
17. |Dan z prijmov z mimoriadnej €innosti 87 x X
18. Vysled.ok hospodarenia za uétovné 88 x o 18 405 14 161
obdobie
Kontrolné &islo 999 157 421 276 043 394 832 269 324
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Independent Auditor's Report
to the Shareholders of Poist'oviia Cardif Siovakia, a.s.

!

We have audited the accompanying financial statements of Poistoviia Cardif Slovakia, a. s. for the
year ended 31 December 2004, which comprise the balance sheet prepared as at 31 December 2004,
the related profit and loss account for the year then ended and the notes. These financial statements
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on our audit. The financial statements of the Company for the year
ended 31 December 2003, were audited by another auditor whose report dated 9 March 2004
expressed an unqualified opinion on those statements.

g

!

H\" | q\

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures included in the financial statements. An audit also includes
assessing the accounting principles used in preparing the financial statements and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

'

3

In our opinion the accompanying financial statements present fairly, in all material respects, the
financial position of the Company at 31 December 2004 and of the results of its operations for the
year then ended in accordance with the Slovak Act on Accounting.

4

Bratislava
2 March 2005
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Emnst & Young Slovakia, spol. s r.o0.
SKAU Licence No. 257 SKAU Licence No. 893
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THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Ernst & Young Slovakia, spol. s r.o0., ICO: 35 840 463, zapisana v Obchodnom registri Okresného stidu Bratislava |,
oddiel: Sro, viozka &islo: 27004/B a v zozname auditorov vedenom Slovenskou komorou auditorov pod ¢. 257.
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o CARDIF

Notes to the Financial Statements as at 31
December 2004

This is an English translation of the original Slovak document

1 General Information

1.1 Characteristic and main activities of the Company

Cardif Slovakia, a.s., was incorporated on 20 January 2000.
Its Registered Number in the Business Register 1is 36 534 978.
An Insurance Business License was awarded to Cardif Slovakia,
a.s. on 23 February 2000 according to the Decision No.
23126/99-63 of the Slovak Ministry of Finance under the Slovak
National Council Act No. 24/1991 on the Insurance Industry.
The licence applies to:

a) Insurance activities in respect of both life and non-life
insurance;

b) Entering into brokerage contracts with a natural person
or legal entities having their residence or registered
office in the Slovak Republic for the purposes of
ensuring that a third party takes out an insurance policy
from the insurance company;

c) Insurance-related activities within the meaning of
Article 7 Paragraph 3 of the Slovak National Council Act
No. 24/1991 on Insurance, as later amended.

On 6 June 2000, the Company was registered in the Business
Register as an insurance company under the name of Poistovia
Cardif Slovakia, a.s. (“Company”).

The Financial Market Authority changed the Decision No.
23126/99-63 of the Slovak Ministry of Finance from the 23
February 2000 into Decision No. 14237/00-63 of the Slovak
Ministry of Finance under the meaning of Article 9 Paragraph 4
of the Act No. 95/2002 Coll. on Insurance and on Amending and
Supplementing of Act No. 430/2003 Coll. According to this new
Decision, the licence applies to:

1. performing insurance activities for the insurance types of
life assurance according to the assurance classes stated in
Annex A (Classification of insurance by fields of
insurance) of the Act No. 95/2002 Coll. on Insurance and on
Amending and Supplementing Some Acts

A - Life assurance

Poistévria Cardif Sovakia, a.s
Nim. 9\P 13, 811 06 Bratislava , tel Aax 421-2-5296 2692-5, htip: /Aww.cardifsk, TQ 36 53 4978, TPH K2021475885
Zop. v (R Q6 Bratidava T odd. S, vi. & 2547/B, bankové spojenie: Jovensi sporitelfia, a.s, Bratidava, dido Gctu: 017 275 39300900
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Notes to the Financial Statements as at 31 December 2004

1. Assurance on death only, assurance on survival to
a stipulated age only, or assurance on survival to a
stipulated age or on earlier death

2.performing insurance activities for the insurance types of
non-life assurance according to the individual assurance
classes stated in Annex B (Classification of insurance by
fields of insurance) of the Act No. 95/2002 Coll. on
Insurance and on Amending and Supplementing Some Acts
B - Non-life insurance
1. Accident insurance
a) with fixed pecuniary benefits;
b) with benefits in the nature of indemnity;
c) with combinations of the two;
d) injury to passengers.
2. Sickness insurance
) with fixed pecuniary benefits
) with benefits in the nature of indemnity
) with combinations of the two
) contractual insurance and supplementary insurance

0O 0 0w

16. Miscellaneous financial losses due to:
employment

insufficiency of income

bad weather

loss of benefits

continuing general expenses
unforeseen trading expenses
loss of market value

loss of regular income source
other indirect trading losses
other forms of financial loss.

- H-5Q Hh D QO QO W

The sole shareholder of the Company as at 31 December 2004 is:
Cardif S.A., Avenue Kléber, Paris, France
100%

As at 31 December 2004, the Company’s registered address is:
Poistovna Cardif Slovakia, a.s.
Nam. SNP 13
811 06 Bratislava 1

Members of the Board of Directors as at 31 December 2004:
Ing. Richard Sumann, Prague, Czech Republic (Chairman)
Ing. Dusan Hanuliak, Bratislava

This is an English translation of the original Slovak document
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JUDr. René Hudzovic¢, Levice

Members of the Supervisory Board as at 31 December 2004:
Pierre de Villeneuve, France
Dominique Barthalon, France
Jean-Bertrand Laroche, France

The Chairman of the Board of Directors may act independently
on behalf of the Company.

1.2 Accounting principles and methods

The financial statements of the Company as at 31 December 2004
are prepared as ordinary financial statements in accordance
with Slovak National Council Act No.431/2002 Coll. on
accounting for the accounting period from 1 January until 31
December 2004.

The financial statements were prepared under the going concern
assumption.

The Company applied the accounting methods and valuation rules
on a consistent basis.
Assets and liabilities are expressed in Slovak crowns.

1.3 Tangible and intangible assets

All the tangible and intangible assets were acquired from the
Company’s own funds as operating assets needed for the
Company’s activities.

Tangible and intangible assets are stated at acquisition cost,
which includes the purchase price and the costs incurred in
connection with the acquisition. The Company does not own any
real estate. The depreciation method is shown in the table
below. As from 1 July 2003, the Company maintains a sub-ledger
of low-value fixed assets, which are not depreciated, but
expensed in the year of acquisition.

Depreciation method Depreciation period

Accounting Tax
M - month, Y - year)

This is an English translation of the original Slovak document 3
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Intangible assets

Incorporation expenses Straight line 48 M 48 M
Software Straight line 36 M 36 M
Tangible assets
Vehicles Straight line 4y 4Y
Computers Straight line 4Y 4Y
Office equipment Straight line 4 Y 4 Y
Telecommunication equipment Straight line 4Y 4Y
Fixtures fittings Straight line 8-15 Y 8-15

1.4 Equity as at 31 December 2004

The Company’s share capital amounts to TSKK 130,000. The
Company issued 1 300 book-entry registered shares having a
nominal value of TSKK 100 each.

The share capital was paid up as at the date of incorporation.
As at 31 December 2004, the share capital had neither been
increased nor decreased.

1.5 Cash, stamps and vouchers

Cash, stamps and vouchers are stated at nominal value.

1.6 Financial placement

There are two types of financial placements of technical
reserves:

a) Bank deposits in Slovak crowns, stated at nominal value
b) Slovak state bonds, valued at amortized cost.

The Capital was placed in bank deposits.

1.7 Securities
Bonds are stated on initial recognition at the acquisition

value. The parts of this wvalue are direct bonds trade costs,
which are known to the Company at the date of acquisition.

This is an English translation of the original Slovak document 4
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Bonds held until maturity are valued at amortized costs, where
the premium or discount 1is amortized over the 1life of the
bond.

The Company invested part of its financial resources into
State bonds issued by Slovak Republic and intends to hold them
until maturity. Aliquot interest was calculated Dby the
effective interest method.

1.8 Receivables

Receivables are stated at nominal wvalue. The Company creates
value adjustments to unconfirmed or doubtful receivables in
amount of 100%. As at 31 December 2004, all receivables had a
short-term nature.

1.9 Liabilities

Liabilities are stated at nominal wvalue. As at 31 December
2004, the Company had only short-term payables. The Company
does not have any long-term payables or lawsuits filed against
it.

1.10 Temporary Accounts

Deferred expenses and accrued 1income are reported in the
amount needed to comply with the matching principle.

Estimated receivables are valued at the estimated amount
representing revenues accounting in the current accounting
period.

Estimated ©payables are wvalued at the estimated amount
representing costs belonging to the current period.

1.11 Technical Reserves of the Company

The majority of insurance policies sold by the Company involve
monthly payments of insurance premium. The premium is prepaid
for a longer period only in exceptional cases, and this is
reflected in the unearned premium reserve where the “pro rata”
method is used.

This is an English translation of the original Slovak document 5
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The provision for reported, but not settled claims was created
as the sum of technical provisions calculated according to
individual insurance events based on the probability of
realization of the insurance event or on the amount of
periodic monthly payment and probability of duration of the
insurance event.

The provision for claims incurred but not reported (“IBNR”) is
created and calculated as the sum of technical provisions
calculated for each partner. For insurance contracts with a
small database (short time of cooperation) the provision for
claims incurred but not reported 1is created as the whole
residue of risk premium after claims payments in compliance
with Article 61 of the European Directive 91/674. For
insurance contracts with sufficient information and insurance
portfolio the “Chain Ladder” method is wused. Provisions for
outstanding claims also include claims settlement expenses.

An equalization provision is created mainly in the first years
of cooperation with a partner to cover a possible increase in
the loss ratio of an undeveloped insurance portfolio. The
provision consists of the sum of the technical provisions
calculated for each partner.

The provision for bonuses and rebates is set up as the sum of
technical provisions calculated for each partner Dbased on
contractual agreements with the partner. The provision 1is
created at the end of the current accounting period as the
share on the profit from the current accounting period
accruing to the partners.

1.12 Foreign currency

Transactions in foreign currencies are recorded at the
exchange rate published by the National Bank of Slovakia at
the date of the transaction. Monetary foreign currency assets
and liabilities are retranslated also at the exchange rate
prevailing at the balance sheet date.

Unrealized foreign exchange gains and losses on cash, bank
accounts, <cash in transit, current financial investments,
receivables and liabilities are recognized at the balance
sheet date in the income statement and influence the result
for the year.

This is an English translation of the original Slovak document 6
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1.13 Allocation of costs to the technical accounts and the
non-technical account

The Company records the direct costs relating to insurance
(claims, rebates, etc.) directly to the technical accounts of
life assurance and non-life insurance. The costs of the claims
department are allocated between the technical accounts on a
quarterly basis, using a ratio derived from the amount of paid
claims. The remaining part of operating expenses was allocated
between the technical accounts on a quarterly basis, using the
ratio of gross written premium for life and non-life
insurance.

1.14 Allocation of income from financial placements

In accordance with Slovak legislation, the Company allocates
income from financial placements on a quarterly |Dbasis
proportionately to additions and disposals of technical
provisions and the balance of investments. The total transfer
of income from financial placements amounted to TSKK 8 407 in
2004. All income from financial placements is bond and bank
deposit interest income.

1.15 Income tax and Value Added Tax

The Company settled its tax liability according to 1its
financial statements for the year ended 31 December 2003 and
paid the income tax for 2003 in the first quarter 2004.
According to the income tax law, the Company paid corporate
income tax advance and tax advance from received interests of
term deposits were settled. In 2004, the Company used tax
losses carried forward in the amount of TSKK 477. The
remaining amount of the unamortized loss as at 31 December
2004 is TSKK 1 425.

According the VAT law, the Company is a registered VAT payer
from 1 July 2004. The assessment period for VAT is a calendar
month.

As many areas of the Slovak tax law have not yet been
sufficiently verified in practice, there is uncertainty in the
way the tax authorities will apply them. The measure of this
uncertainty cannot be quantified and it will only cease to
exist when the legal precedence 1is established, and/or
official interpretation of the respective bodies is

This is an English translation of the original Slovak document 7
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established. The financial statements do not include any
correction considering the aforementioned uncertainty.

1.16 Deferred taxes

Deferred taxes (deferred tax payable and deferred tax
receivable) relate to:

e temporary differences between the accounting wvalue of
assets and liabilities shown in the Dbalance sheet and
their tax wvalue,

e the possibility to amortize tax losses 1in the future,
where 1s the possible to deduct the tax loss from the tax
base in the future,

e the possibility to transfer unused tax allowance and
other tax claims to the next periods.

As at 31 December 2004, the Company had a deferred tax
liability in the amount of TSKK 138. The structure of deferred
tax i1s shown in the table below:

book value tax value difference
deferred deferred
tax tax
(in TSKK) receivable
(liability)
Net book price of
long-term asset 1 745 1 788 43 43 -
Possibility of tax loss allowance - 1 425 1 425 1 425

Interest from term deposit

as at 31 December 2004 2 195 - -2 195
- 2 195
Total 1 468 2 195
Final deferred tax liability as at 31 December 2004

(727)
Corporate income tax rate 19%
Total (tax impact) 279
417
Final deferred tax liability (tax impact) as at 31 December
2004 (138)

This is an English translation of the original Slovak document 8
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1.17 Profit distribution for prior year 2003

By sole shareholder decision, the net profit for year ended 31
December 2003, in amount of TSKK 14 16l, was allocated as:

e statutory allocation to reserve fund TSKK
1 416

e amortisation of loss of previous periods TSKK
2 310.

The remaining amount was left as undistributed profit
TSKK 10 435.

1.18 Profit / loss before tax

The result before tax for 2004 is a profit of TSKK 22 878.

1.19 Proposal of profit distribution for the year ended at 31

December 2004

The Board of Directors proposes the following net profit
allocation of TSKK 18 405:

e Statutory allocation to reserve fund
TSKK 1 841

e Paid dividends TSKK 16 564.

This is an English translation of the original Slovak document 9
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2 Technical - insurance data
2.1 Overview of gross written premium

In 2004, the Company provided insurance on the basis of group
insurance policies and individual insurance contracts. All
insurance products provided through these insurance policies
are combined, 1i.e. focused on non-life insurance, but as an
additional feature, the products also contain 1life assurance
without endowment. All the insurance policies sold in 2004
were executed in the Slovak Republic.

Life insurance Non-1life
insurance
(in TSKK) Accident and sickness
*Other Subtotal
insurance for
non-life
Gross written premium 16 333 47 215
65 268 112 483
Gross collected premium 15 737 45 492
02 886 108 378
Gross claims cost 4 351 5 260
8 563 13 823
Gross operating expenses 4 463 13 774
19 040 32 814

*Other non-life insurance represents the insurance of financial losses arising from
regular income losses

2.2 Life insurance

The Company does not provide traditional endowment 1life
insurance. Life insurance is provided as an additional service
to give full insurance protection together with non-1life
insurance. It is a type of contract-based insurance without
profit sharing, with individual insurance premiums paid on a
regular basis.

This is an English translation of the original Slovak document 10
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The majority of the clients are insured by a group contract
that represents 92% of the gross collected premium; the
remaining 8% of the gross collected premium was written on the

basis of individual insurance policies.

2.3 Reinsurance, commissions, bonuses and rebates

No insurance policy was subject to reinsurance as at 31
December 2004. In accordance with wvalid insurance policies of
dividing technical profit additional rebates were paid to
policyholders in the amount of TSKK 37 713, out of which TSKK
4 828 for 1life insurance and TSKK 32 855 for non-life
insurance and additional commission to partners in the amount
of TSKK 3 507, out of which TSKK 153 for life insurance and
TSKK 3 354 for non-life insurance.

3 Other information

3.1 Financial placement

The structure of the financial placement is shown in the
table below:

Reserves
(in TSKK) Life insurance Non-life insurance
Capital Total
Bonds 4 909 41 676
417 47 002
Bank term deposits 2 000 19 633
151 488 173 121
Total 6 909 61 309 151

905 220 123
Bonds are held until maturity. There are only State bonds

issued by Slovak Republic publicly traded on the Bratislava
Stock Exchange.

3.2 Receivables

The structure of receivables is shown in the table below:

(in TSKK) 2003 2004

This is an English translation of the original Slovak document 11
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Total receivables (ex. provisions) 11 125 15
767
Short-term receivables
due in 1 year 11 125 15 767
receivables from direct insurance 8 733 13
609

receivables from reinsurance -

other short-term receivables 2 392 2 158

Long - term receivables
due in more than 1 year -

total receivables (within the due period) 11 125
15 592
total overdue receivables -
175

3.3 Tangible and intangible assets

The net book value of fixed assets is shown in the table
below:

Net book price of assets

(in TSKK) 1.1.2004 31.12.2004

Intangible assets
Incorporation expenses 3

0
Software 298 135

Total 301 135

(in TSKK) 1.1.2004 31.12.2004

Tangibles assets
Vehicles 1 018 461
Computers 1 125 610
Office equipment 70

Telecommunication equipment 12
Fixtures fittings 657 514

This is an English translation of the original Slovak document
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Total 2 882 1 592

The net book value of fixed assets and their change during the
year were as follows:

Acquisition cost

(in TSKK) 1.1.2004
Additions Disposals
31.12.2004
Intangible assets
Incorporation expenses 132 -
- 132
Software 1 408 104 -
1 512
Total 1 540 104 -
1 644

Tangibles assets

Vehicles 1 745 - -
1 745
Computers 3 150 119
- 3 269
Office equipment 170 -
- 170
Telecommunication equipment 135 -
- 135
Fixtures fittings 997 -
- 997
Total 6 197 119
- 6 316

Accumulated depreciation

(in TSKK) 1.1.2004 Additions
Disposals 31.12.2004

Intangible assets
Incorporation expenses 129 3
- 132
Software 1 110 267 -
1 377

Total 1 239 270 -
1 509

This is an English translation of the original Slovak document 13
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-

Tangibles assets

Vehicles 7277 558 -
1 285
Computers 2 025 633 -
2 658
Office equipment 100 63
- 163
Telecommunication equipment 123 12
- 135
Fixtures fittings 340 143
- 483
Total 3 315 1 409 -
4 724

3.4 Equity
The equity structure is shown in the table below:

(in TSKK) 1.1.2004 Additions
Disposals Transfers 31.12.2004

Share capital 130 000 -
- 130 000
Own shares held - -

Capital funds
Share premium - -
Other capital funds 1 000 -
- - 1 000

Funds from profit
Legal reserve fund 113 -
- 1 416 1 529
Other funds - -

Results from previous years
Accumulated loss of prior period (2 310) -
- 2 310 -
Retained earnings - - -
10 435 10 435

Profit / loss of current
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accounting period 14 161 18 405
- (14 161) 18 405

Total 142 964 18 405
- - 61 369

Legal reserve fund (in TSKK) 1.1.2004 Statutory
increase Other increase Decrease 31.12.2004

113 1 416
- - 1 529
3.5 Technical provisions

Technical provisions are stated in the amount required to
cover known and expected risks.

The provisions of the Company as at 31 December 2004 are shown
in the table below:

(in TSKK) Life Non-1life Total
Unearned premium reserve 39
993 1 032
Claim reserve 5 463 31 372 36 835
- RBNS 1 139 5 288 6 427
- IBNR 4 324 26 084 30 408
Equalization provision - 13 736
13 736
Provision for bonuses and rebate 1 339 15 037
16 376
Total 6 841 6l 138 67 979

Changes in technical non-life provisions:

(in TSKK) 1.1.2004 Disposals
Additions 31.12.2004
Unearned premium reserve 691 -
302 993
Claim reserve 15 712 -
15 660 31 372
- RBNS 4 100 - 1 188
5 288
- IBNR 11 612 - 14 472
26 084
Equalization provision 16 153 (2 417)
- 13 736
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Provision for bonuses and rebate 10 615 -

4 422 15 037

Total 43 171 (2 417) 20 384
6l 138

Changes in technical life provisions:

(in TSKK) 1.1.2004 Disposals
Additions 31.12.2004

Unearned premium reserve 45 (06)
- 39
Claim reserve 3 674 - 1 789
5 463
- RBNS 608 -
531 1 139
- IBNR 3 066 - 1
258 4 324
Provision for bonuses and rebate 926
- 413 1 339

Total 4 645 (6) 2
202 6 841

3.6 Liabilities and temporary accounts

The largest items in temporary accounts represent provisions
for accrued short-term business and non-business liabilities
booked as estimated payables. In the prior year financial
statements the estimated payables were recorded as other
temporary accounts in balance sheet. In financial statements
for 2004 they are recorded as other liabilities - both for the
prior and current accounting period.

The structure of liabilities is shown in the table below:

(in TSKK) 2003 2004
Total liabilities 7 358 11 710
Short-term liabilities 7 358
11 710
liabilities from direct insurance 2
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liabilities from reinsurance

other short term liabilities 7 356
11 710
Long-term liabilities -
bank loan -
other long-term liabilities -
Estimated payables 2 595
8 110
Interest tax 120
Other 2 475 8 110
total liabilities (within the due period) 7 358
11 710
total overdue liabilities -
The structure of temporary accounts shown in the table
below:
(in TSKK) 2003 2004
Deferred costs 129
147
Rent and interest 20
24
Other deferred costs 109
123
Accrued income 15
interest -
other accrued income 15
Accrued costs 218
Taxes from aliquot interest income 218
other - _
3.7 Administrative expenses
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The Company’s administrative expenses were influenced in 2004
by the development of the Company’s activities and they are
shown in the table below:

Total administrative expenses (in TSKK)
Material and services 946
Personnel, social cost, and travel expenses 24 020
Depreciation 1 630
Other expenses 5 794

Total 32 390

The average number of employees during the year 2004 was 12.

Personnel costs and bonuses (in TSKK)
Staff costs 21 099
Social and health insurance 2 015
Bonuses for statutory bodies 156
Total 23 270
Selected general operating costs (in TSKK)
Legal services 574
Audit services and tax advisory 1 028
Total 1 602

3.8 Off-balance sheet accounts

As at 31 December 2004, the Company neither offered nor
accepted any guarantee.

3.9 Events after balance sheet date

There were no significant events between the date of approval
of the financial statements and the balance sheet date.

Bratislava, 2.3.2005
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Balance sheet statement (in th. SKK)
as at 31" December 2004

Description Line Current ac.counting period Prior period net
no. Gross Adjustment Net
a b 1 2 3 4
ASSETS x
A. |[Intangible assets, out of which 1 1644 1509 135 301
I. [Incorporation expenses 2 132 132 0 3
Il. |Goodwill 3
B. |Financial placement (investments) 4 220123 220123 179 144
I. [Lands and Buildings, our of which 5
1. |Lands and Buildings for operating acitivity 6
" Finangial _investmensts in business _ 7
organizations and other long-term recivables
1. [|Investments in subsidiaries 8
2. [Investments in associations 9
3. [Bonds issued by subsidiaries 10
4. |Bonds issued by associations 11
5. [Other long-term investments 12
lll. [Other financial placement 13 220123 220123 179 144
1. |Variable-yield securities 14
2. [Fixed-income securities 15 47 002 47 002 32534
3 Sec_urities procured in primary issue - not for 16
trading
4. |[Other loans 17
5. |[Deposits with Banks 18 173121 173121 146 609
6. [Other financial placement 19
IV. |Deposits with ceding undertakings 20
C. Receivables arising from financial 21
placement
Description Lr:(r;e Current aclcounting period Prior period net
: Gross Adjustment Net
a b 1 2 3 4
D. [Receivables, out of which 22 15 767 175 15 592 11125
I. |Receivebles from insurance 23 13 609 175 13 434 8 733
1 \;F\!/E:;ehivables from direct insurance, out of 24 13 609 175 13 434 8733
la. |Receivables from sublidaries 25
1b. [Receivables from associations 26
2 Receivablles from intermediaties - brokers, 7
out of which
2a. |Receivables from sublidaries 28




2b. |Receivables from associations 29
Il. [Receivables from reinsurance, out of which 30
1. |[Receivables from sublidaries 31
2. |Receivables from associations 32
lll. [Other receivables, out of which 33 2158 2158 2392
1. |Receivables from sublidaries 34
2. |Receivables from associations 35
IV. |Receivables from subscribed share capital 36
E. |Other assets 37 9785 4724 5061 7643
I. |Tangible movable fixed assets 38 6 469 4724 1745 2882
Il. |Cash assets and Cash in Banks 39 3316 ta 4762
Ill. |Other assets 40
F. |Temporary accounts 41 147 147 144
I. |Rent 42 24 24 20
II. ]Acquisition costs for insurance policy 43
lll. [Other temporary accounts 44 123 123 124
TOTAL ASSETS 45 247 466 6 408 241 058 198 356
Control number - active 998 974 618 18 022 953 280 782 649
Description Lr:(r;'e accouil:irrrlzn;eriod Prior period net
a b 5 6
LIABILITIES X
A. [Shareholders' equity 46 161 369 142 964
I. |Share capital, out of which 47 130 000 130 000
1. |Paid Share capital 48 130 000 130 000
II. [lssued shares 49
. [Agio 50
IV. [Other capital accounts 51 1000 1000
V. Revaluation differences from property and 52
payables
VI. |Reserve funds and other funds from profit 53 1529 113
VII. |Result of the prior periods 54 10 435 -2 310
VIII. |Result of the current year 55 18 405 14 161
B. |Subordinated liabilities 56
C. |Technical provisions 57 67 979 47 816
I. [Provision for unearned premium 58 1032 736
1. |Gross amount 59 1032 736
2. [Reinsurance (-) 60
II. |Life insurance provision 61
1. |Gross amount 62
2. [Reinsurance (-) 63




Ill.  [Provision for outstanding claims 64 36 835 19 386
1. |Gross amount 65 36 835 19 386
2. [Reinsurance (-) 66
IV. [Provision for bonuses and rabates 67 16 376 11 542
1. |Gross amount 68 16 376 11542
2. [Reinsurance (-) 69
V. [Equalisation reserve 70 13736 16 153
VI. |Other technical provisions 71
1. |Gross amount 72
2. [Reinsurance (-) 73
D. Provision fpr risk from finf’;\ncial 74
placement in name of the insureds
1. |Gross amount 75
2. [Reinsurance (-) 76
E. [Provisions 77
F. [Lialibities from deposits received 78
Description Lnigfe accouil:irr:zn;eriod Prior period net
a b 5 6
G. [Payables, out of which 79 11710 7 358
I. |Payables from direct insurance, out of which | 80 0 2
la. |Payables from subsidiaries 81
1b. [Payables from associations 82
Il. |Payables from reinsurance, out of which 83
la. [Payables from subsidiaries 84
1b. |Payables from associations 85
lll. [Long-term payables 86
1 Loans guaranteed by bonds in foreign g7
currency
la. |Payables from subsidiaries 88
1b. |Payables from associations 89
2. |[Other long-term payables 90
2a. |Payables from subsidiaries 91
2b. |Payables from associations 92
IV. [Bank loans 93
V. |[Other payables, out of which 94 11710 7 356
1. |Payables from taxes 95 1613 2926
Payables form social secutity and healt care 96 207 208
H. |Temporary accounts 97 218
TOTAL LIABILITIES 98 241 058 198 356
Control number - pasive 999 909 238 759 648




Profit and Loss Account (in th. SKK)
as at 31" December 2004

_ Line Current accounting period Prior period
Description
no- Base Sub-total Result net
a b 1 2 3 4
TECHNICAL ACCOUNT - NON-LIFE
l. 1 X X X X
INSURANCE
1. |Earned premiums, net 2 X X X X
la. |Gross premiums written 3 112 483 X X X
1b. [Outward reinsurance premiums 4 112 483 X X
1c. Chan_ge in the provision for unearned 5 301 % N %
premiums
Change in the provision for unearned
1d. . : . 6 301 112 182 74 104
premiums, reinsurers' share
5 Income from financial inv-estment 7 N % 2 441 1815
allocated from non-technical account
3. [Other technical income, net 8 X X
4. |[Claims incurred, net 9 X X X X
4a. [Claims paid 10 13823 X X X
4aa. |Reinsurers' share of claims paid 11 13 823 X X
b, Chgnge in the provision for outstanding 12 15 661 % N %
claims
Change in the provision for outstanding claim,
4ba. reinsurers' share 13 15661 29 484 11 685
5. |Change in other technical provisions, net | 14 X X 4 422 5075
6. |Bonuses and rabates, net 15 X X 32 885 19771
7. |Net operating expenses 16 X X X X
7a. |Acqisition costs 17 X 4 560 X X
7b. |Change in deferred acquisition costs 18 X X X
7c. |Administrative expenses 19 X 28 254 X X
Reinsurance commissions and profit
7d participations 20 X 32 814 23 795
8. [Other technical expenses, net 21 X X
9. |Change in the equalisation provision 22 X X (2 417) 6 868
10, RESULT ot the technical account for non- 23 x y 17 435 8 725
life insurance
- Line Current accounting period Prior period
Description
no- Base Sub-total Result net
a b 1 2 3 4
TECHNICAL ACCOUNT - LIFE
1. 24 X X X X
ASSURANCE
1. |Earned premiums, net 25 X X X X
la. |Gross premiums written 26 X 16 333 X X
1b. |Outward reinsurance premiums 27 X X X




Change in the provision for unearned

e | i 28 x (6) 16 339 12 491
2. |Income from financial placements 29 X X X X
2a. Income- from participating, of which: 30 % % %
controlling influence
Income from other finacial placements, of
2b. : o 31 X X X X
which: controlling influence
2ba. |Income from land and buildings 32 X X X
2bb. |Income from other finacial placements 33 9013 9013 X X
Release of value adjustments on financial
2c. 34 X X X
placements
2d. [Income from dispodal of finacial placements | 35 X 32 295 41 308 31 467
3. |Gains on financial placements 36 X X
4. |Other technical income, net 37 X X
5. [Claims incurred, net 38 X X X X
5a. |Claims paid 39 4 351 X X x
5aa. |Reinsurers' share of claims paid 40 4 351 X X
5b. [Change in provision for outstanding claims 41 1789 X X X
Change in provision for outstanding claims -
Bba. | . ere share 42 1789 6 140 3 348
6. |Change in other technical provisions, net 43 X X X X
6a. |Change in life insurance provision, net 44 X X X
6aa. Change |n' life insurance provision - 45 % %
reinsurers' share
6b. |Change in other technical provisions, net 46 X 413 413 488
7. |Bonuses and rabates, net 47 X X 4 828 3192
8. [Net operating expenses 48 X X X X
8a. [Aquistition costs 49 X 327 X x
8b. |Change in deferred acquisition costs 50 X X X
8c. |Administrative expenses 51 X 4136 X X
Reinsurance commissions and profit
8d. participations 52 X 4 463 4 055
9 Expenses connected with financial 53 x y x y
placements
9a. Expenses connected with financial 54 % 15 % %
placements
Creation of value adjustments on financial
9b. 55 X X X
placements
9c. [Book value of disposed financial placements | 56 X 32 295 32 310 21 352
_ Line Current accounting period Prior period
Description
no- Base Sub-total Result net
a b 1 2 3 4
10. |Losses on financial placements 57 X X 591 701
11. |Other technical expenses, net 58 X X
Income from financial placement allocated
12. inancial p 59 X x (8 149) (10 120)
to the non-technical account
13, RESULT ot the technical account for life 60 x y 753 700

assurance




lll. INON-TECHNICAL ACCOUNT 61 X X X X
Result of the technical account for non-
R ' ! 62 x x 17 435 8725
ife insurance
Result of the technical account for life
2. " ' ! ' 63 x x 753 700
assurance
3. [Income from financial placements 64 X X X X
3a. Income_ from participating, of which: 65 N N %
controlling influence
3. Incpme from o_ther_ finacial placements, of 66 N % N %
which: controlling influence
3ba. [Income from land and buildings 67 X X X
3bb. [Income from other financial placement 68 X X
3c. Release of value adjustments on financial 69 N o %
placements
3d. Income from the disposal of financial 70 N
placement
4. |Increase in value of financial placement 71 X X
5 Income from fm_an(_:lal investment 72 x y 8 149 10 120
allocated from life insurance
6. |Expenses connected with financial placem{ 73 X X X X
6a. |Expenses connected with financial placementy 74 X X X
6b. Creation of value adjustments on financial 75 % % %
placements
6c. |Book value of disposed financial placements 76 X
7. |Decrease in value of financial placement 77 X X
8 Income from financ?al i-nvestment 78 N % (2 441) (1 815)
transferred to non-life insurance
9. |Other income 79 X X 196 95
10. |Other expenses 80 X X 174
11. |Other taxes and fees 81 X X 1040 8
12. |Income tax on ordinary activities 82 X X 4473 3 656
13. |Result after tax 83 X X 18 405 14 161
14. |Extraordinary income 84 X X
15. |Extraordinary expenses 85 X X
16. |Extraoridnary result 86 X X
17. |Income tax on extraordinary activities 87 X X
18. |RESULT for the accounting period 88 X X 18 405 14 161
Control number 999 157 421 276 043 394 832 269 324




