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Vazeni obchodni partneri, klienti, kolegyne a ko-
legovia,

rovnako ako v uplynulych rokoch sme aj v mi-
nulom roku réstli a na slovenskom poistovacom
trhu dlhodobo patrime k najispesnej$im pois-
tovniam. Rastieme predovSetkym vdaka dovere
nasich klientov a ich zaujmu o nase moderné,
zrozumitelné produkty a najma vdaka nasej
stratégii postavenej na digitdlne poskytovanych

sluzbdch a skvalitiiovani riadenia zakaznickej
skusenosti. Vo chvili, ked sme odlozili riska
alebo respiratory, zavlddla v nasej spolo¢nosti
nadej, ze rok 2022 bude perspektivnym obdo-
bim, v ktorom za¢neme pracovat na odstranenf
niektorych covidovych $kod spachanych na nasej
ekonomike a uverime, ze s covidom budeme
vediet nadalej zit a fungovat. Februar minulého
roka nam vSak ukdzal, ze vojnovy konflikt na
Ukrajine zdsadne pred[Zi zotavovanie na$ho
hospoddrstva, ktoré sa z pandémie eSte ani
zdaleka nestihlo spamatat. Poziciu lidra v ob-
lasti klientsky zrozumitelného poistovnictva sa
nam vSak dari upevnovat aj v tychto stazenych
podmienkach.

Citim velku hrdost. Nasa spolocnost neustéle
pracuje na inovacii produktovej ponuky, roz-
Sirovani krytia poistnych rizik a vylepSovanf
internych procesov. Nasa chut pomdhat klientom
v zlozitych a neoCakdvanych zivotnych situacidch
patri k zdkladnym hodnotdam BNP Paribas Cardif
Poistovne. VSetko, ¢o nasim klientom prinaSame,
sa pozitivne odrazilo v ich dovere a spokojnosti.

Aj napriek zlozitej situdcii v roku 2022 sme
dosiahli pozitivne obchodné vysledky. Celkovy
objem predpisaného poistného za zivotné aj
nezivotné poistenie dosiahol 38,4 tisic EUR. Cisty
zisk bol 1 134 tisic EUR a ku koncu roka sme
evidovali v nasom portféliu 727 tisic poistnych
zmliv.

Klienti nam v minulom roku nahlasili takmer
13 tisic $kod, z ktorych sa vacsina tykala rizika
pracovnej neschopnosti, poistenia veci osobne;
potreby a ndhodného poskodenia tovaru. Nase
klientske centrum obslUzilo takmer 30 tisic
hovorov a zodpovedalo vySe 56 tisic pisomnych
otdzok.

Verim, ze buducnostou poistenia je poskytovanie
kvalitnych, zrozumitelnych a lahko pristupnych
sluzieb, ktoré mézu klienti vyuZzit nielen v oka-
mihu poistnej udalosti, ale kedykolvek pocas
trvania poistnej zmluvy. Velmi dolezité z nasho
pohladu je, aby klienti vedeli, Ze sU poisteni

a v pripade tazkosti mali istotu v tom, ze im BNP
Paribas Cardif Poistoviia v ramci dohodnutého
poistenia pomoze. V pripade Skody je potom pre
nas zédsadné ponuknut klientom moznost jedno-
duchého hldsenia poistnej udalosti.

Ako som spominal, spokojnost nasich klientov

je pre nas na prvom mieste a klientsku spatnu
vazbu povazujeme za Uplne klU¢ovU. Pracujeme
s nou dlhodobo, velmi intenzivne a systematicky
po kazdom kontakte so zdkaznikom. Prdve preto
sa mozeme pochvalit vysokym NPS po vybave-
nych poistnych udalostiach, vratane tych, ktoré
sme nutenf zamietnut. Celoro¢na priemerna hod-
nota NPS v roku 2022 bola 59 a hoci za minuly
rok klesla o tri stupne na hodnotu 56, povazujem
tento vysledok za nadStandardny. Tieto hodnoty
sU pre nds zavazkom stale zdokonalovat nase
sluzby, ¢o sa ndm Uspesne dari. Uz v porovnani
decembra 2021 s decembrom 2022 pozoruje-
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me velmi pozitivny trend, pretoze hodnota NPS
54 (12/2021) skokovo vzrdstla na hodnotu 63
(12/2022).

Aj do buducnosti chceme byt zodpovednou fir-
mou, ktord je ,dobrym susedom”. Preto sme opa-
tovne poukézali 1% z dani z prijmu neziskovej or-
ganizdcii PLAMIENOK n.o., ktord poskytuje detsku
paliativnu starostlivost v doméacom prostred,.

Moje podakovanie patri nasim klientom, ktorf do
nds vkladaju svoju doveru. Za dosiahnutie velmi
dobrych obchodnych vysledkov potom dakujem

aj vSetkym nasim obchodnym partnerom, bez

ktorych by predaj nasich produktov nebol moz-
ny. Na zdver mi dovolte podakovat aj vSetkym
nasim vyncom za dosiahnuté vysledky, nadsenie
a kazdodenné pracovné nasadenie.

Ing. Zdenék Jaro$
predseda predstavenstva
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1.INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS

Dear business partners, clients, and colleagues,

As in previous years, we continued to grow

last year and have long been one of the most
successful insurance companies on the Slovak
insurance market. We are growing primari-

ly thanks to the trust of our clients and their
interest in our modern, easy-to-understand
products, which is especially due to our strategy
based on digital services and continuous custo-
mer experience improvements. The moment we
set aside the masks and respirators, our society
began to hope that 2022 would be a promising
time, a time in which we would begin to work to
undo some of the economic damages caused by
Covid. We believe that we will continue to live
and function with Covid. Last February, however,
showed us that the war in Ukraine will funda-
mentally delay the recovery of our economy,
which is still far from getting over the impacts of
the pandemic. Despite these difficult conditions,
we have managed to consolidate our position as
the leader in customer centric insurance.

| feel very proud of this. Our company is con-
stantly working on innovating the range of
products offered, expanding its insurance risk
coverages, and improving its internal processes.
Our desire to help our clients respond to the
complex and unexpected situations they face in
life is one of the core values of BNP Paribas Car-
dif. Everything we bring to our clients is positive-
ly reflect in their confidence and satisfaction.

We managed to achieve positive business results
despite the difficult situation prevailing in 2022.
The total volume of written premiums for the life
and non-Llife businesses reached EUR 38.4 mil-
lion. Net profit was EUR 1.13 million and we had
727 thousand insurance contracts in our portfo-
lio as of the year-end.

Clients reported more than 13,000 claims to us
last year, most of which were related to the risk
of temporary disability. Other reports abounded
regarding Everyday Cover and Extended Warran-
ty Insurance. Our client centre handled almost
216,000 calls and written enquiries.

| believe that the future of insurance is to provi-
de quality, understandable and easily accessible
services that people can use not only in the
event of a claim, but also at any time within the
duration of the contract. From our point of view,
it is very important that our clients know that
they are insured and, if any problems arise, they
can be sure that BNP Paribas Cardif Poistovia
will help them within the scope of their insuran-
ce coverage. In the event of a loss, it is essential
for us to enable our clients to easily report the
claim.

As | have mentioned, client satisfaction is our
top priority and we consider client feedback to
be absolutely crucial. We continuously work with
customer assessment of our services, and we

do so vigorously and systematically after each
customer contact. The year-round average value

of NPS in 2022 was 59, and even though it dro-
pped three points to 56 last year, | consider this
result to be above standard. These values are

a commitment for us to constantly improve our
services, which we are successfully doing. In the
comparison of December 2021 with December
2022, we already observe a very positive trend
as the value of NPS 54 (12/2021) has jumped to
a value of 63 (12/2022).

In the future, we would like to continue to act as
a responsible company that is a ,good neigh-
bour”. That's why we once again donated 1% of
the income tax to the non-profit organization
PLAMIENOK n.o., which provides children’s pal-
liative care in the home environment.

My thanks go to our clients, for placing their
trust in us. | would also like to thank all our
business partners, without whom we could not
offer our products, for achieving such excellent
results. Finally, let me also thank all our em-
ployees for their achievements, as well as their
enthusiasm and commitment they provide on

a daily basis.

Zdenék Jaros
Chairman of the Board of Directors
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2. PROFIL SPOLOCNOSTI

BNP Paribas Cardif Poistovna, a.s., bola zaloZe-
nd v roku 2000 ako poistovia $pecializovana na
poistenie schopnosti spldcat Uver v bankopois-
teni. Dlhodoby rozvoj spolo¢nosti je zalozeny na
profesionalite, obchodnej spoluprdci a inovativ-
nych pristupoch. Tieto zdsady umozriuju ponudkat
produkty podla potrieb koncovych partnerov

a klientov, a to na velmi vysokom stupni kvality.

Spolo¢nost ponuka svoje produkty v spoluprdci
s mnozstvom slovenskych finanénych institucif -
domacich i nadnarodnych partnerov - najcas-
tejSie s bankami, lizingovymi spolo¢nostami

a spolo¢nostami poskytujucimi nakupy na splat-
ky, osobné pozicky alebo Uverové karty. Nasa
spoloCnost sa zameriava aj na spolupracu s mo-
bilnymi operdtormi a retailovymi obchodnikmi.
Na$i partneri nam a nasim produktom doveruju
poskytovanim ich najcennejSieho vlastnictva -
vztahov s ich koncovymi klientmi.

Ocakavany buduci vyvoj

Situdcia v roku 2023 bude zévisiet od svetového
diania, ktorého dopad na kondiciu slovenske;
ekonomiky je Uplne zdsadny. NaSou prioritou
bude, rovnako ako v predchadzajucich rokoch,
prinasat také poistné produkty a inovécie, ktoré
budu klientom poskytovat podporu v nelahkych
zivotnych situdcidch.

V ramci interného vyvoja sa budeme primdrne
zameriavat na dalSiu digitalizaciu v celom pro-
cese poistenia, od dojednania az po vybavenie

poistnej udalosti. Nasim cielom je uzfvatelsky
privetiva a ¢o najrychlejSia komunikdcia s klient-
mi, ktord zaisti rychle rieSenie poistnych uda-
losti od okamihu ohldsenia udalosti, do okamihu
vyplaty poistného plnenia. Mame ambiciu byt
motorom rastu pre celU nasu skupinu a pre
nasich partnerov tym, ze budeme vern{ svojmu
poslaniu, ktorym je urobit poistenie dostupnejsie.

Stratégia udrzatetného rozvoja

V BNP Paribas Cardif Poistovni sa tieZ snazime
zvySovat povedomie zamestnancov o dopadoch
ludskych ¢innosti na zivotné prostredie a podni-
kame kroky na ich znizovanie. Va¢sina procesov
vo vnutri naSej spolo¢nosti prebieha digitalne,
¢o sa pozitivne odrdza vo velmi nizkej spotrebe
papiera. Ostatne celd skupina BNP Paribas prija-
la v roku 2022 striktny postoj k elimindcii nielen
tlatovych materidlov, ale vyznamne obmedzila
vyrobu reklamnych predmetov. V ramci skupiny
BNP Paribas je samozrejmostou vyzyvat zamest-
nancov k ekologickym aktivitam (napr. World
Clean Up day, ktory spaja miliény dobrovolnikov
stojacich za obcianskymi akciami s cielom riesit
globalny problém odpadu a podporovat udrza-
telnejSiu vyrobu a spotrebu). Za zmienku stoji aj
upozornenie ,Every habit counts!”, ktory nabdda
zamestnancov k redukcii emisii CO,.

Skupina BNP Paribas md zdroven nastavené
vlastné globdlne pravidld pre ESG oblast, kde
napriklad prijala konkrétne zavazky suvisiace
s fyzickymi rizikami suvisiacimi s globalnym

oteplovanim a rizikami spésobenymi prechodom
na nizkouhlikové hospodarstvo. Su¢astou tychto
pravidiel je Uplné upustenie od investicii spoje-
nych s uhlim najneskér do roku 2030 pre zénu
OECD/Eurdpa a do roku 2040 pre zvySok sveta.

Finanéna skupina BNP Paribas

BNP Paribas Cardif Poistovia, a.s., patri do reno-
movanej finantnej skupiny BNP Paribas, sucas-
tou ktorej je i BNP Paribas Cardif, stopercentny
vlastnik BNP Paribas Cardif Poistovna, a.s.

BNP Paribas Cardif je poistovacia divizia fi-
nancnej skupiny BNP Paribas, svetovej jednotky
na trhu v oblasti poistenia schopnosti splacat
financné zdvdzky a jednej z 10-tich najvacsich
poistovatelov v Eurdpe posobiaci na 3 kontinen-
toch - v Eurdpe, Azii a Juznej Amerike. Obchod-
ny model spolo¢nosti je postaveny na Sirokej
distribucnej sieti obchodnych partnerov, medzi
ktorych patria svetové banky, nebankové spo-
lo¢nosti poskytujuce financné sluzby, retailové
obchodné siete a nezavisli finan¢ni sprostredko-
vatelia.

BNP Paribas Cardif posobi v sutasnosti v 33 kra-
jindch sveta a zamestndva 8-tisic zamestnancov.
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3. PREHLAD POISTNYCH PRODUKTOV

BNP Paribas Cardif Poistovna, a.s., ponuka na
slovenskom trhu:

Poistenie schopnosti splacat

Poistenie schopnosti splacat splatky Uverov,
riziko moznych buddcich problémov so spla-
canim. Vdaka nemu nemusia mat klienti obavy
z neotakdvanych zivotnych udalosti, ktoré by
mohli ohrozit ich schopnost spldcat ich finantné
zavdzky vodi finanénym institUcidm. Poistenie
je mozné uzavriet sucasne spolu s Uverovou
zmluvou a dojednat k nasledovnym finantnym
produktom: Hypotekdrny Uver, spotrebny Uver/
pbzitka, revolvingovy a kontokorentny Uver,
auto Uver/lizing, financny lizing. Klientov a ich
pozostalych chrédni pred nepriaznivymi financ-
nymi dopadmi v pripade smrti, trvalej invalidi-
ty nasledkom Urazu alebo choroby, pracovnej
neschopnosti nasledkom Urazu alebo choroby,
straty zamestnania, hospitalizacie alebo diag-
nostikovania kritickej choraby.

Poistenie pravidelnych platieb

Poistenie pravidelnych platieb je podobne ako
poistenie schopnosti spldcat splatky produktom,
ktory umozni poistit sa pre pripady nepredvida-
telnych Zivotnych situdcii, ktoré by mohli ohrozit
prijmy a rodinny rozpocet klienta. Je idealnym
rieSenim na zabezpecenie pravidelnych mesac-
nych vydavkov, napr. na elektrinu, plyn, vodu,
pausdly za pouzivanie mobilnych telefénov,

internetu a pod. Tento produkt je ¢astokrdt po-
nukany ako doplnkovd sluzba k bankovému 0¢tu
alebo platobnej karte a dojedndvaju ho zamest-
nanci partnerskych spolocnosti nasej poistovne.
Produkt umoznuje poistit si v ramci stborov
poistenia rizika ako sU pracovna neschopnost,
strata zamestnania alebo smrt ¢i trvald in-
validita. V pripade poistnej udalosti z dovodu
dlhodobej pracovnej neschopnosti alebo straty
zamestnania je klientovi vypldcané mesacne
vopred stanovené poistné plnenie. Maximal-

ny pocet poistnych plnenf je obmedzeny podla
poistnych podmienok. V pripade Umrtia alebo
trvalej invalidity je poistenému alebo oprdvnenej
osobe poskytnuté jednorazové poistné plnenie vo
vopred dohodnutej vyske.

Poistné plnenie nie je UCelovo viazané. Poskyt-
nuté financné prostriedky moze klient vyuzit
akymkolvek sp6sobom.

Poistenie zneuzitia karty

Poistenie zneuZitia platobnej karty je urcené
majitelom debetnych alebo kreditnych kariet.
Poistenie klient vyuZzije v situdcii, ked bola jeho
karta po krddezi alebo strate zneuzitd (napr.
neopravneny vyber z bankomatu alebo platba

v obchode) skor ako doslo k jej zablokovaniu
bankou, pokial nie je jeho Skodu povinnd nahradit
priamo banka.

Tento produkt moze byt rozsireny aj o poistenie
straty alebo krdadeze klucov, osobnych dokladoy,

penazeniek a tasiek. Poistovna potom preplatf
naklady spojené s obstaranim novych klucoy,
osobnych dokladov, penazenky alebo tasky.

Poistoviia moze poistenie zneuzitia platobnej
karty rozsirit aj o poistenie prepadnutia pri ban-
komate a poistenie neopravnenych internetovych
transakcii pomocou stratenej alebo odcudzenej
karty.

Cestovné poistenie

Cestovné poistenie slUzi na ochranu poistenych
klientov pred vysokymi finanénymi vydavkami
pri neotakavanych ochoreniach alebo Urazoch
v zahranici. Poistenie je ponUkané najma ako
sutast alebo ako doplnkova sluzba k beznym
Uctom alebo platobnym kartdm v partnerskych
finan¢nych institdcidch.

Cestovné poistenie povinne zahria poistenie
liecebnych ndkladov a asistencné sluzby (ndkla-
dy na oSetrenie a iné lekarske sluzby, ktoré su
nevyhnutné k lietbe poisteného klienta v zahra-
ni¢i k tomuto poisteniu sa moézu pridat dalsie
pripoistenia, napr.. smrt Urazom, trvalé ndsledky
Urazu a hospitalizacia, poistenie zodpovednosti
za Skodu, zabezpecenie kaucie a pravnej pomo-
ci v zahranici, poistenie batoziny a dokladov,
poistenie storna zajazdu, poistenie prerusenia
zdjazdu, privolanie opatrovnika. Samostatne je
mozné poistovat aj zachranu poisteného v slo-
venskych hordch.
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Poistenie predizenej zaruky
nahodného poskodenia tovarov bielej
a ¢iernej techniky

Poistenie pred{Zenej zaruky kryje finanénu stratu
spbsobenu ndhlou a neotakdvanou poruchou
(elektronickou, mechanickou alebo elektrickou)
vyrobku (tovaru) v obdobf tzv. pred{zenej zaruky.
Té zatina plynut po skonceni zakonnej zaruky

a trva po dobu jedného, dvoch alebo troch rokov,
podla volby klienta. Poistenie sa vztahuje na
vyrobky bielej a Ciernej techniky. Poistenie je
mozné dojednat u vybranych predajcov biele]

a tiernej techniky.

V pripade poruchy vyrobku su klientovi preplate-
né naklady na opravu vyrobku alebo je klientovi
poskytnuté poistné plnenie v zmysle prislusnych
poistnych podmienok platnych k ddtumu uzatvo-
renia poistnej zmluvy v pripade, ak nie je mozné
vyrobok opravit alebo je oprava neekonomicka.

Poistenie ndhodného poskodenia vyrobku sa
vztahuje na finan¢nu stratu, ktord poisteny utrpf

funkénou vadou vyrobku (mechanickd, elektro-
nickd alebo elektrickd), ku ktorej d6jde nahlym
a neotakdvanym posobenim vonkaj$ich sil,
ktorych negativnemu posobeniu nebolo mozné
zabranit, a to pocas trvania zakonnej zaruky.

V pripade poskodenia vyrobku a po splneni pod-
mienok poistenia suU klientovi preplatené ndklady
na opravu vyrobku alebo je klientovi poskytnuté
poistné plnenie v zmysle prisluSnych poistnych
podmienok platnych k ddtumu uzatvorenia po-
istnej zmluvy v pripade, ak nie je mozné vyrobok
opravit alebo je oprava neekonomicka.

Poistenie pre pripad straty, kradeze
alebo nahodného poskodenia
mobilnych telefonov

Poistenie mobilnych telefénov je poistenim
vztahujicim sa na mobilny telefén a pripadne
SIM kartu a kryje riziko kradeze, ndhodného
poskodenia mobilného telefonu alebo aj zneuzi-
tia SIM karty.V pripade nahodného poskodenia
mobilného telefdnu su poistenému preplatené

naklady na opravu mobilného telefonu alebo ak
nie je oprava rentabilnd, ndrok na plnenie blizSie
upravuju prislusné poistné podmienky k ddtumu
uzatvorenia poistnej zmluvy. Pod ndhodnym
poskodenim sa rozumie funkénad vada poisteného
mobilného telefénu, braniaca spravnemu fungo-
vaniu poisteného mobilného telefénu, spésobena
nahlym a neotakdvanym pbésobenim vonkajsich
sil, ktoré nemohol poisteny alebo pouzivatel
ovlddat, ich posobenie predpokladat a ani ich
posobenie sdm neumoznil. Ak je mobilny telefén
odcudzeny, poistenému je vyplatené poistné
plnenie podla prislusnych poistnych podmienok
k datumu uzatvorenia poistnej zmluvy. Pri zne-
uziti SIM karty po odcudzeni mobilného telefénu
poistoviia m6ze klientovi preplatit finanénu
stratu vzniknutu eSte pred blokéciou SIM karty.
Pod zneuzitim SIM karty sa rozumie neoprav-
nene uskutotnené telefonické hovory, vykonané
tretou osobou, s vyuzitim poistenej SIM karty po

jej odcudzeni a pred ziadostou o jej zablokovanie.
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4. HLAVNE USPECHY ROKU 2022

V roku 2022 sme usilovne pracovali na prehlbo-
vani a inovovani nasho portfdlia poistnych pro-
duktov. Bol to uz 22. rok od vstupu BNP Paribas
Cardif na slovensky trh. Za ten ¢as sme odviedli
velky kus prace.

Spolupracujeme totiz s najvacsimi financnymi
spolo¢nostami na Slovensku. Velkym Uspechom
pre nds bolo skvelé umiestnenie v sutazi Financ-
ny produkt roku 2022, ktory organizuji odbornici
zo spolocnosti Scott&Rose a portél Finparada.sk;
v kategorii poistenia schopnosti spldcat spotrebi-
telsky Uver sme obsadili prvé tri miesta. V ka-
tegorii poistenia schopnosti spldcat hypotekarny

Uver sme si tiez odniesli zlato, striebro aj bronz.
Sme radi, ze naSe poistenie schopnosti spldcat je
vnimané ako najlepSie dostupné poistenie tohto
druhu na slovenskom trhu.

V bankovom sektore sa darilo najnoviej generdcii
poistenia platobnych prostriedkov a osobnych
veci, ktord poskytuje klientom komplexnu ochra-
nu v situdciach, ked sa stanu obetou krimindlne-
ho ¢inu alebo maju jednoducho len smoly, a to

v realnom aj online Zivote. Poistenie, zndme ako
poistenie zneuzitia kariet dnes tak kryje finan¢né
straty vzniknuté zneuzitim ¢i kradezou penaz-
nych prostriedkov na U¢te vratane phishingu

alebo pri podvodnych ndkupoch na internete,
pomoze pri kradezi a strate osobnych veci (napr.
kabelka, okuliare, klice, osobné doklady , mobil-
ny telefon, notebook a pod.), krddezi hotovosti

a v najnovsom variante produktu aj po ndhod-
nom poSkodeni mobilného zariadenia, napr. ak
telefén spadne na zem a rozbije sa displej.

V ramci poistenia elektroniky sme zaznamenali
rekordné vysledky v retailovom sektore, kde sa
pocet aktivovanych poisteni zvyS$il medziro¢ne
skoro o patinu pri poistenf pred(Zenej zaruky
(+17%) a pri poistenf nahodného poskodenia
a krddeze potom o viac ako dve tretiny (+69%).
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5. VYBRANE FINANCNE UKAZOVATELE

(v tisicoch EUR)

SUVAHA 31.12. 2022 31.12. 2021
Aktva 35786 33617
Financné investicie 18106 9398
Technické rezervy 13415 11918
Viastné imanie 13879 13 800

VYKAZ ZISKOV A STRAT 2022 2021

8408 34 409
16261 14277
2147 20 132
99 766
8899 -8 580
730 -7 203
740 -392
89 -985
5551 -5 488
55 24
1498 617
Cisty zisk za Uétovné obdobie 1134 416
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6. SPRAVA O FINANCNEJ SITUACH SPOLOCNOSTI K 31. DECEMBRU 2022

BNP Paribas Cardif Poistovia, a.s. (dalej len
,SpoloCnost”) neevidovala k 31. decembru 2022
Ziadne prijaté bankové Uvery, iné Uvery, ani
prijaté zaruky, alebo iné podmienené financ-

né zavazky. VSetky zavazky, ktoré Spolo¢nost

k uvedenému datumu evidovala boli prevadzko-
vého charakteru. VSetky zavazky Spolocnosti sU
kratkodobého charakteru, Ziaden z nich nebol po
lehote splatnosti.

Sucastou UCtovnej zavierky overenej auditorom
PricewaterhouseCoopers Slovensko, s.r.o. je

aj analyza a podrobnd informdcia o preveren{
dostatocnosti technickych rezerv vykonanim
testu primeranosti zavazkov.

Spolo¢nost umiestriovala pocas roku 2022 volné
finanéné prostriedky vylu¢ne do terminovanych

vkladov v bankach a do korpordtnych a Statnych
dthopisov.

Priemerny vynos z umiestnenia finan¢nych
prostriedkov Spolo¢nosti v roku 2022 dosiahol
0,21% pre terminované vklady a 0,09% pre cenné

papiere oceriované redlnou hodnotou cez vlastné
imanie.

Vyskum a vyvoj

Spolo¢nost nevykazuje ziadne vydavky na
vyskum a vyvoj.

Informacia o nadobuidani vliastnych
akeii

Spolo¢nost nenadobudla v priebehu G¢tovného
obdobia do svojho portfélia vlastné akcie, docas-
né listy, ani obchodné podiely a akcie, do¢asné
listy a obchodné podiely materskej spolo¢nosti.

Informacia o organizaénych zlozkach
v zahraniéi

Spolo¢nost nema organiza¢nu zlozku v zahranici.

Vplyv na zivotné prostredie
a zamestnanost

Spolo¢nost neméa negativny vplyv na zivotné
prostredie a nema vyznamny vplyv na zamest-
nanost v regione.

Vyznamné skutoénosti po termine
ro¢nej zavierky

Po datume ku ktorému sa UCtovna zdvierka
zostavuje nenastali Ziadne skuto¢nosti, ktoré by
mali vyznamny dopad na tuto vyro¢nu spravu.

Rizika a neistoty

Spolo¢nost nepredpokladéd vyznamné rizikd
a neistoty, ktoré by mohli vzniknut z jej ¢innosti.

Navrh na rozdelenie zisku
Manazment navrhne cely zisk vo vy$ke

1134 tis. EUR za rok 2022, aby bol vyplateny
v ramci dividend.
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7. INFORMACIA 0 OCAKAVANE] FINANCNE) SITUACII POISTOVNE V ROKU 2023

BNP Paribas Cardif Poistovia, a.s. (dalej len v podobe vkladov v bankéch, alebo ako investicia
,poistovna”) neplanuje v roku 2023 prijat ziaden do Statnych dlhopisov pripadne korpordtnych
bankovy Uver ani iny Uver a pldnuje financovat dlhopisov. O¢akdavany priemerny Urokovy vynos
vSetky svoje operativne potreby vylucne z vlast- z finanéného umiestnenia by mal dosiahnut

nych zdrojov. priblizne 2,0%.

Stratégia umiestriovania finan¢nych prostriedkov Hlavné ukazovatele predpokladanej hospoddr-
(tak krytie technickych rezerv ako aj umiest- skej situacie poistovne na rok 2023 sU vyjadrené
nenie vlastnych zdrojov) zostava nezmeneng, (v tisicoch EUR) v nasledujucej tabulke:

tj. umiestiiovanie bude prevazne realizované

(v tisicoch EUR) 2023 2022
‘Hrubé predpisané poistn¢ S 45133 38409
'Néklady na poistné plnenia a benefity - 9014 7639
Sprévna rézia a prevadzkové naklady - 6040 5555
Poistno-technické rezervy (brutto)) - 15 860 13415
Ziskpred zdanenim S 1517 1134

Cisté zaslizené poistné - Zaslizené poistné znizené o podiel zaistovatela

Ndklady na poistné plnenia a benefity po zohladnen/ zaistenia - Hodnota vyplatenych poistnych plneni a Podielu na zisku, vrdtane zmeny stavu rezerv na
poistné plnenia a rezervy na Profit Share

Sprdvna réZia a prevddzkové ndklady - Mzdy a odmeny zamestnancom a Ostatné prevddzkové ndklady bez odvodu casti poistného z odvetvi nezivotného pois-
tenia

Udaje v uvedenej tabulke st vyjadrené v tis. Eur na zdklade pldnu na roky 2022 a 2023
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2. COMPANY PROFILE

BNP Paribas Cardif Poistovna, a.s. was estab-
lished in 2000 as a banc assurance company
specializing in coverage against the inability to
repay financial liabilities. The company’s long-
term development is based on professionalism,
business cooperation and innovative approaches.
These principles allow us to offer products that
match the needs of our end partners and clients
at a very high level of quality. Our company
offers its products in cooperation with a number
of Slovak financial institutions - domestic and
multinational partners including primarily banks,
leasing companies and companies providing
instalment purchases, personal loans or credit
cards. Our company also focuses on cooperation
with mobile operators and retailers. Trust us and
our products; our partners share with us their
most valuable assets - relationships with their
end clients.

Expected future developments

The situation in 2023 will depend on world
events, which will have a fundamental impact on
the condition of the Czech economy. Our priority
will be, as in previous years, to deliver insurance
products and innovations that support clients in
difficult situations in their Lives.

As part of our internal development, we will
primarily focus on further digitalization throu-
ghout the entire insurance process, from taking
out a policy to settling a claim. Our goal is

a communication with our clients that is easily

understandable and as fast as possible, so as to
ensure a quick response time to claims, from the
moment they are declared until the proceeds
are paid out. Our ambition is to drive growth for
our entire Group and for our partners by staying
true to our mission to make insurance more
accessible.

Our ESG activities

At BNP Paribas Cardif Poistovia, we also strive
to raise employee awareness of the environmen-
tal impact of human activities and take steps to
reduce it. Most of the processes within our com-
pany are digital, which is positively reflected in
our very low paper consumption. In fact, in 2022
the entire BNP Paribas Group not only adopted
a strict stance to eliminate printed materials,
but also significantly reduced its production of
,branded” items.

Within the BNP Paribas Group, it is a matter of
course to encourage employees to engage in en-
vironmental activities (e.g. World Clean Up Day,
which brings together millions of volunteers in
civic schemes to tackle the global waste prob-
lem and promote more sustainable production
and consumption). Also worth mentioning is the
,Every Habit Counts!” initiative which encoura-
ges employees to reduce CO, emissions.

At the same time, the BNP Paribas Group has
set its own global ESG policies, such as adopting
specific commitments related to the physical

risks associated with global warming and risks
caused by the transition to a low-carbon eco-
nomy. These rules include a complete phase-out
of coal-related investments by 2030 at the latest
for the OECD/Europe zone and by 2040 for the
rest of the world.

BNP Paribas Group

BNP Paribas Cardif Poistovna, a.s. belongs to the
renowned financial group BNP Paribas, including
BNP Paribas Cardif which is the 100% owner of
BNP Paribas Cardif Poistoviia, a.s.

As the insurance division of the BNP Paribas Group,
BNP Paribas Cardif is a global market leader in the
field of insurance against the inability to repay and
one of the ten largest insurers in Europe, operating
on three continents - Europe, Asia and South Ame-
rica. The company’s business model is based on

a broad distribution network of business partners,

including global banks, non-bank financial services
companies, retail business networks and indepen-

dent financial intermediaries.

BNP Paribas Cardif currently operates in
33 countries and employs 8,000 people.

BNP Paribas Cardif is a part of BNP Paribas,
which holds leading positions in Europe as well
as in the solid and fast-growing markets in

the Americas and Asia. BNP Paribas currently
operates in 65 countries and employs more than
190,000 people.
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3. OVERVIEW OF INSURANCE PRODUCTS

BNP Paribas Cardif Poistovna, a.s. offers in the
Slovak market:

Credit protection insurance

Credit protection insurance reduces the risk of
possible future repayment problems. Thanks to
it, clients do not have to worry about unexpec-
ted life events that could threaten their ability
to repay their financial obligations to financial
institutions. The insurance can be taken out
simultaneously with the loan agreement and
negotiated for the following financial products:
mortgage loan, consumer loan/loan, revolving
and overdraft loan, car loan/leasing, financial
leasing. It protects clients against death as

a result of injury or illness, permanent disabili-
ty as a result of injury or illness, incapacity for
work as a result of injury or illness, loss of em-
ployment, hospitalization and critical illnesses.

Regular payments insurance

Regular payment insurance is similar to sol-
vency insurance with a product that will allow
you to insure yourself against unforeseen life
situations that could threaten the client's in-
come and family budget. It is an ideal solution
for securing regular monthly expenses, e.g. for
electricity, gas, water, flat rates for the use of
mabile phones, the Internet, etc. This product is
often offered as an additional service to a bank
account or payment card and is negotiated by
employees of partner companies of our insuran-

ce company. The product makes it possible to
insure against risks such as incapacity for work,
loss of employment or death or permanent
disability as part of insurance packages. In the
event of an insurance event due to long-term
incapacity for work or job loss, the client is paid
a monthly predetermined insurance benefit. The
maximum number of insurance payments is limi-
ted according to the insurance conditions. In the
event of death or permanent disability, the insu-
red or authorized person will receive a one-time
insurance payment in a pre-agreed amount.

The insurance payment is not bound by purpo-
se. The client can use the provided funds in any
way.

Payment card misuse and personal
belongings insurance

Payment card misuse insurance is intended for
owners of debit or credit cards. The client will
use the insurance in a situation where his card
was misused after theft or loss (e.g. unautho-
rized withdrawal from an ATM or payment in
a store) before it was blocked by the bank, un-
less the bank is obliged to compensate his loss
directly.

This product can also be extended by insuran-
ce against the loss or theft of keys, personal
documents, wallets and bags. The claim for
insurance benefits arises if the listed items are
lost or stolen together with the insured card.

The insurance company will then reimburse the
costs associated with procuring new keys, perso-
nal documents, a wallet or a bag.

The insurance company can extend the payment
card misuse insurance to also include insurance
for theft at an ATM and insurance for unautho-
rized internet transactions using a lost or stolen
card.

Travel insurance

Travel insurance serves to protect insured
clients from high financial expenses in the event
of unexpected illnesses or accidents abroad.
The insurance is mainly offered as part of or

as an additional service to current accounts or
payment cards in partner financial institutions.
Travel insurance obligatorily includes medical
expenses insurance and assistance services
(costs of treatment and other medical services
that are necessary for the treatment of the insu-
red client abroad). Other additional insurances
can be added to this insurance, e.g.: death by ac-
cident, permanent consequences of an accident
and hospitalization, liability insurance, insurance
of bail and legal assistance abroad, luggage and
document insurance, trip cancellation insurance,
trip interruption insurance, summoning a guar-
dian. It is also possible to separately insure the
rescue of the insured in the Slovak mountains.
BNP Paribas Cardif Poistovna, a.s. provides as-
sistance to its clients abroad through the assis-
tance service Europ Assistance. Slovak or Czech
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speaking operators are at your disposal 24 hours
a day, 7 days a week.

Extended warranty insurance for
accidental damage to goods of white
and black technology

Extended warranty insurance covers finan-

cial loss caused by a sudden and unexpected
malfunction (electronic, mechanical or electri-
cal) of the product (goods) during the so-called
extended warranty. It begins after the end of
the statutory warranty and lasts for one, two or
three years, according to the client's choice. The
insurance applies to products of white and black
technology. Insurance can be arranged at selec-
ted dealers of white and black technology.

In the event of a product failure, the client is
reimbursed for the costs of repairing the produ-
ct, or the client is provided with insurance be-
nefits in accordance with the relevant insurance
conditions valid on the date of conclusion of the
insurance contract in the event that the product
cannot be repaired or the repair is uneconomi-
cal.

Insurance for accidental damage to the produ-
ct refers to the financial loss suffered by the
insured due to a functional defect of the product
(mechanical, electronic or electrical), which
occurs due to the sudden and unexpected action
of external forces, the negative impact of which
could not be prevented, during the duration of
the legal guarantee.

In the event of damage to the product and after
the insurance conditions have been met, the
client is reimbursed for the costs of repairing the
product, or the client is provided with insurance
benefits in accordance with the relevant in-
surance conditions valid on the date of conclu-
sion of the insurance contract in the event that
the product cannot be repaired or the repair is
uneconomical.

Insurance for loss, theft or accidental
damage to mobile phones

Mabile phone insurance is insurance covering
the mobile phone and possibly the SIM card,
which covers the risk of theft, accidental dama-
ge to the mobile phone and misuse of the SIM
card.

In case of accidental damage to the mobile
phone, the insured is reimbursed for the costs of
repairing the mabile phone, or if the repair is not
cost-effective, the right to payment is regulated
in more detail by the relevant insurance condi-
tions at the date of conclusion of the insurance
contract. Accidental damage means a functional
defect of the insured mobile phone, preventing
the correct functioning of the insured mobile
phone, caused by the sudden and unexpected
action of external forces that the insured or the
user could not control, anticipate their action,

or did not even enable their action. If the mobile
phone is stolen, the insured is paid the insurance
benefit according to the relevant insurance con-
ditions on the date of conclusion of the insuran-
ce contract. If the SIM card is misused after the

mobile phone is stolen, the insurance company
can reimburse the client for the financial loss

incurred even before the SIM card was blocked.

SIM card misuse means unauthorized phone
calls made by a third party using the insured
SIM card after it has been stolen and before
a request to block it.
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4. THE MAIN ACHIEVEMENTS OF 2022

In 2022, we worked hard to deepen and inno-
vate our portfolio of insurance products. It was
already the 22nd year since BNP Paribas Cardif
entered the Slovak market. We have done a lot
of work during that time, and we cooperate with
the largest financial companies in Slovakia.

A great success for us was a high placement in
the Financial Product of the Year 2022 com-
petition, which is organized by experts from
Scott&Rose and the Finpardda.sk portal. We took
the first three places with our Credit Protection
Insurance in insurance of the ability to repay
the loan category. We also won gold, silver

and bronze in the mortgage repayment ability
insurance category. We are glad that our Credit
Protection Insurance is perceived as the best
available insurance of this kind on the Slovak
market.

In the banking sector, the latest generation of
means of payment and personal belongings in-
surance has thrived, providing clients with com-
prehensive protection in situations where they
become a victim of a criminal act or are simply
unlucky, both in real life and online. The in-
surance, known as card misuse insurance today,
thus covers financial losses caused by the mi-
suse or theft of funds on the account, including
phishing or fraudulent purchases on the Internet.
It will also help in the event of theft and loss of
personal belongings (e.g. purse, glasses, keys,
personal documents, mobile phone) , notebook,
etc.), theft of cash and, in the latest version of
the product, after accidental damage to a mobile
device, e.g. if the phone falls on the ground and
the display is broken.

As part of electronics insurance, we recorded
record results in the retail sector, where the
number of activated insurances increased from
year to year by almost a fifth for extended
warranty insurance (+17%) and by more than
two-thirds (+69%) for accidental damage and
theft insurance.
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9. SELECTED FINANCIAL INDICATORS

(in thousands of EUR)

STATEMENT OF FINANCIAL POSITION

31 December 2022

31 December 2021

Assets 35,786 33,617
Financial investments 18,106 9,398
Insurance - Technical provisions 13,415 11,918
Shareholder's equity 13,879 13,800
STATEMENT OF PROFIT AND LOSS 2022 2021
Gross written premium 38,408 34,409
Life insurance 16,261 14,240
Non-life insurance 22,147 20,132
Creation / use of unearned premium reserve (969) (766)
Insurance claims and benefits (8,899) (8,580)
Insurance claims including handling expenses (7,330) (7,203)
Creation / use of provisions for outstanding claims (740) (392)
Creation / use of reserves for bonuses and rebates and profit shares (829) (985)
Administrative overheads and operating expenses (5,551) (5,488)
Total interest income 55 24
Profit before tax 1,498 617
Net profit for the period 1,134 416
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6. REPORT ON THE FINANCIAL STANDING OF THE COMPANY AS AT 31 DECEMBER 2022

BNP Paribas Cardif Poistovia, a.s. (hereinafter
referred to as the ,Company”) did not record any
received bank loans, other loans or guarantees
received or other contingent financial liabilities
as at 31 December 2022. All the liabilities re-
corded by the Company on that date were of an
operational nature. All liabilities of the Company
are of a short-term nature, none of them are
past due.

An analysis and detailed information on the
liability adequacy test of technical provisions is
included in the financial statements audited by
PricewaterhouseCoopers Slovensko, s.r.0.

In 2022, the Company invested free funds exclu-
sively in term deposits with banks and corporate
and government bonds.

The average return on investment in 2022
reached 0.21% for term deposits and 0.09% for
securities measured at fair value through equity.

Research & Development

The Company does not have any R & D expendi-
ture.

Information on acquiring own shares
During the accounting period, the Company did
not acquire its own shares, temporary shares, or
undertakings and shares, temporary shares and

shares of the parent company.

Information on organizational units
abroad

The Company does not have an organizational
unit abroad.

Impact on the environment and
employment

The Company does not have a negative impact

on the environment and has no significant im-
pact on employment in the region.

Significant facts after the deadline for
the annual accounts

After the date on which the financial statements
are prepared, there are no facts that would have
a material impact on this annual report.

Risks and uncertainties

The company does not expect any significant
risks or uncertainties, which may arise from its
activities.

Proposal of allocation of profit

The Management will propose the entire Net

profit in the amount of EUR 1,134 thousand for
the year 2022 to be paid as dividends.
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/. INFORMATION ON THE FINANCIAL OUTLOOK OF THE COMPANY IN 2023

BNP Paribas Cardif Poistovia, a.s. (hereinafter will mostly be done in the form of bank deposits
referred as the “Company”) does not plan to or as an investment in corporate bonds. The ex-
receive any bank loan or other loan in 2023 and pected average interest yield from the financial
plans to finance all its operational needs exclu- placement should reach approximately 2.0%.

sively from its own resources.
The main indicators of the expected economic

The strategy for placing funds (and covering situation of the Company for the Company for

technical provisions as well as the placement of 2023 are expressed (in thousands of EUR) in the

own funds) remains unchanged, i.e. placement following table:

(in thousands of EUR) 2023 2022
Gross written premium 45,133 38,409
Insurance claims and benefits after reinsurance (9,014) (7,639)
Administrative overheads and operating expenses (6,040) (5,555)
Insurance technical provisions (Gross) 15,860 13,415
Profit before tax 1,517 1,134

Net Debit premiums - Redeemed premiums less reinsurer share
Claims and benefits costs after reinsurance - Values of benefits and earnings, including changes in claims and Profit Share provisions
Administrative overheads and operating expenses - salaries and bonuses for employees and other operating costs without non-life insurance levy

Data in the table are thousands EUR based on the plan 2022 and 2023
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Vykaz o finanénej sitvacii k 31. decembru 2022

(v tisicoch EUR)

Aktiva

Aktiva spolu

Pasiva

Zavazky

b ey e et
Zévazky';b‘oistenia ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, R e ey
Zévazkym\}‘(')méi aistovatelon 8 st savarky L
Zévazkyuia‘sptatnej Gane 2 primou S 5
Zévézky‘é‘éulkom ............................................................................................. siees e
Pasiva spolu 35786 33617

Tato UCtovna zavierka bola pripravena manazmentom v Bratislave, Slovenska republika, dfia 31. marca 2023.
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Statement of financial position as at 31 December 2022

(in EUR thousand) Note 2022 2021
Assets

Cash and cash equivalents s 3,056 12,502
Available-for-sale financial assets 6 6,018 6,898
Term deposits 6 12,088 2,500
Receivables from insurance contracts 7o 5,099 4,141
Reinsurance and co-insurance assets g 2,818 1,771
Deferred tax asset 23 2,055 1,841
Receivables from tax payables 231 174 -
Deferred acquisition costs m 3,224 2,814
Other assets 10 433 121
Tangible fixed assets 5s2. 294 346
Right-of-use assets 53 504 622
Software 51 23 61
Totalassets 35,786 33,617
Equity and liabilities

Shareholder's equity

Share capital 12 9,296 9,296
Other capital reserves 33 33
Statutory reservefund 1,859 1,859
Retained earnings and profit for the current period 3,362 2,645
Revaluation differences on available-for-sale financial assets (672) (33)
Total shareholder's equity 13,878 13,800
Liabilities

Insurance technical provisions 13 13,415 11,918
Liabilities from insurance contracts 14 3,638 3,560
Liabilities to reinsurer and other liabilities 15 4,855 4,337
Income tax payable - 2
Total liabilities 21,908 19,817
Total equity and liabilities 35,786 33,617

These Financial Statements were prepared by the Management based in Bratislava, Slovak Republic, on 31 March 2023.
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Vykaz komplexného vysledku za rok konéiaci 31. decembra 2022

(v tisicoch EUR) Pozn. 2022 2021
Hrubé predpisané poistné 38 408 34 409
Tvorba/pouzitie rezerv na poistné buducich obdobf -969 -766
ZaslozZené predpisané poistné 16 37 439 33643
Zasluzené poistné postUpené zaistovatelovi 16 -1361 -1575
Cisté zasluzené poistné spolu 36 078 32 068
Urokové vynosy 17 55 24
Ostatné vynosy 21 1422 1228
Vynosy celkom 37 555 33320
Ndklady na poistné plnenia a benefity 18 -8 899 -8 580
Obstardvacie ndklady 19 -18 635
Mzdy a odmeny zamestnancov 20 -1 601
Ostatné prevadzkové naklady 22 -3 887
Naklady celkom -32703
Zisk pred zdanenim 1498 617
Dan z prijmov 23 -364 -201
Zisk po zdaneni 1134 416
Zmena redlnej hodnoty finanéného majetku -639 -68
Komplexny vysledok hospodarenia za G¢tovné obdobie 495 348
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Statement of comprehensive income for the year ended 31 December 2022

(in EUR thousand) Note 2022 2021
Gross premiums written 38,408 34,409
Recognition/reversal of unearned premium reserves (969) (766)
Gross earned premiums 16 37,439 33,643
Earned premiums ceded to reinsurer 16 (1,361) (1,575)
Total net earned premiums 36,078 32,068
Interest income 17 55 24
Other income 21 1,422 1,228
Total income 37,555 33,320
Insurance claims and benefits 18 (8,899) (8,580)
Acquisition costs 19 (21,607) (18,635)
Employee salaries and bonuses 20 (1,597) (1,601)
Other operating expenses 22 (3,954) (3,887)
Total expenses (36,057) (32,703)
Profit before tax 1,498 617
Income tax 23 (364) (201)
Profit after tax 1,134 416
Change in real value of financial assets (639) (68)
Comprehensive income of current period 495 348
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Vykaz zmien vo vlastnom imani za rok konciaci 31. decembra 2022

Nerozdeleny zisk

Zakladné Zakonny Ostatné a hospodarsk Ocenovacie rozdiely Vlastné

(v tisicoch EUR) . . rezervny kapitalové , pocarsky k finanénému majetku imanie

imanie fond fond, vysledok bezného k dispozicii na predaj celkom

Y obdobia P P !

K 1.januaru 2021 9 296 1859 33 2229 35 13 452

Zisk po zdaneni / komplexny i i ) 418 i 416
vysledok spolu

Dividendy akciondrovi - - - - - -

Ostatné suhrnné zisky - - - - -68 -68

K 31. decembru 2021 9296 1859 33 2 645 -33 13 800

Zisk po zdanenf - - - 1134 1134

Dividendy akciondrovi (Pozn. 12.2) - - - -416 - -416

Ostatné suhrnné straty - - - - -639 -639

K 31. decembru 2022 9296 1859 33 3363 -672 13879

Statement of changes in equity for the year ended 31 December 2022

Retained earnings

Revaluation differences

Total share-

(in EUR thousand) ci;ﬁ;el reszr’f\a/l(teu]}uorz Othe:ecsa:e[l)‘i;cgsl and profit for 'Fhe on ava'ilable.-for-sale holder’s eq-
current period financial assets uity
As at 01 January 2021 9,296 1,859 33 2,229 35 13,452 |
Total profit after tax/comprehensive income - _— - 416 - 416 .
Dividends to the shareholder - - - - - -
Other comprehensive profits - - - - (68) (68) |
As at 31 December 2021 9,296 1859 33 2,645 (33) 13,800
As at 01 January 2022 9,296 1,859 33 2,645 (33) 13,800
Total profit after tax/comprehensive income - . - 1,134 - 1,134 .
Dividends to the shareholder (Note 12.2) - _— - (416) - (416) .
Other comprehensive losses - _— - - (639) (639) .
As at 31 December 2022 9,296 1859 33 3,363 (672) 13,879
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Vykaz penaznych tokov za rok konciaci 31. decembra 2022

(vtisicochEUR) 2022 2021
Cisté pefiazné toky z prevadzkovych éinnosti 24 -9132 5198
Penazné toky z investi¢nych ¢innosti

Nakup dlhodobého hmotného a nehmotného majetku 5 90 -95
Predaj majetkv 12 3
Cisté pefiazné toky z investiénych ginnosti 102 -92
Penazné toky z financnych ¢inpostf

Zaplatené dividendy 122 -416 -
Cisté pefazné toky z finanénych €innosti -416 -
Cistd zmena stavu pefiazi a penaznych ekvivalentov -9 446 5106
Peniaze a penazné ekvivalenty k 1. janugry 9 12 502 7 396
Peniaze a pefazné ekvivalenty k 31. decembru 3056 12 502

Cash flow statement for the year ended 31 December 2022

(nEURthoysand) 2022 2021
Net cash flows from operating activity 24 (9,132) 5,198
Cash flows from investingactivity

Acquisition of tangible and non-tangible fixed assets 5 90 -95
Saleofassets 12 3
Net cash flows from investing activity 102 -92
Cash flows from financing activity

Dividends paid 122 (416) -
Net cash flows from financing activity (416) -
Net change in cash and cash equivalents (9,446) 5,106
Cash and cash equivalents as at 01 January s 12,502 7,396
Cash and cash equivalents as at 31 December 9 3,056 12,502
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1 VSEOBECNE INFORMACIE

Cardif Slovakia, a.s. bola zapisana do obchod-
ného registra Slovenskej republiky (dalej len
,ORSR™) dfa 20. janudra 2000. Od 1. marca 2019
pouziva ndzov BNP Paribas Cardif Poistovna, a.s.
(dalej len Spolo¢nost”). Povolenie na podnikanie
v poistovnictve podla Zakona o poistovnictve
bolo spolo¢nosti udelené rozhodnutim Minister-
stva financii Slovenskej republiky dna 23. febru-
ara 2000. Spolo¢nost pdsobi na Uzemi Slovenske]
republiky a zamestndva 40 os6b (2021: 40).

1.1 Hlavné cinnosti Spolo¢nosti
v ramci Zivotného a nezivotného
poistenia

Vykondvanie poistovacej ¢innosti podla prilo-
hy ¢. 1 zdkona ¢. 39/2015 Z.z. o poistovnictve
a 0 zmene a doplnenf niektorych zékonov -
Klasifikacia poistnych odvetvi podla poistnych
druhov:

Cast A - poistné odvetvia nezivotného poistenia

« Poistenie Urazu ( vratane pracovnych Urazov
a chor6b z povolania ) a) fixné penazné plnenie,
b) s plnenim majucim povahu odSkodnenia, c)
s kombinovanym plnenim, d) cestujucich.

- Poistenie choroby a) fixné penazné plnenie,
b) s plnenim majucim povahu odSkodnenia, c)
s kombinovanym plnenim.

- Poistenie inych $kod na inom majetku, ako
je uvedené v tretom bode az siedmom bode,

vzniknutych krupobitim alebo mrazom, alebo
inymi pricinami napriklad krddezou, ak nie su
tieto pric¢iny zahrnuté v 6smom bode.

- Poistenie roznych finan¢nych strat vyplyvaju-
cich a) z vykonu povolania, b) z nedostato¢ného
prijmu, c) zo zlych poveternostnych podmienok,
d) zo straty zisku, e) z trvalych vSeobecnych
nakladov, f) z neo¢akdvanych obchodnych
nakladov, g) zo straty trhovej hodnoty, h) zo
straty pravidelného zdroja prijmov, i) z inej ne-
priamej obchodnej financnej straty, j) z ostat-
nych inych ako obchodnych finan¢nych strét, k)
z ostatnych finan¢nych strat.

+ Asistencéné sluzby.
Cast B - poistné odvetvie Zivotného poistenia

« Poistenie a) pre pripad dozitia, pre pripad smr-
ti, pre pripad smrti alebo dozitia, pre pripad
dozitia s moznostou vratenia poistného, b)
poistenie spojené s kapitalizatnymi zmluvami,
c) doplnkové poistenie uzavreté popri zivot-
nom poisteni, najma pre pripad ublizenia na
zdravi vratane praceneschopnosti, pre pripad
smrti nasledkom Urazu a pre pripad invalidity
ndsledkom Urazu alebo choroby.

- Vykondvanie zaistovacej ¢innosti pre poistny
druh nezivotného poistenia

1.2 Struktora akcionarov Spoloénosti

Jedinym akciondrom a zakladatelom spolo¢nosti
s podielom 100% na zakladnom imanf spolo¢-
nosti k 31. decembru 2022 je spolo¢nost BNP
PARIBAS CARDIF S.A., so sidlom Boulevard Hauss-
mann 1, 750 09 Pariz, Francuzsko.

Kone¢nou materskou spolo¢nostou a najvys$sou
osobou kontrolujicou Spolocnost je BNP PARIBAS
S.A. so sidlom Boulevard Des Italiens 16, 750 09
Pariz, FrancUzsko.

1.3 Statutarne organy spoloénosti

Clenmi predstavenstva spolo¢nosti
k 31. decembru 2022 su:

- Ing. Zdenek Jaro$ (Predseda predstavenstva od
01.01. 2022)

- Ing. Peter Bindzar (Clen predstavenstva od
01. 07.2021)

« RNDr. Ivan Brozmann (Clen predstavenstva od
17.12. 2020)

- Ing. Jaroslav Rehdk (Clen predstavenstva od
01.01.2022)
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Zlozenie dozornej rady Spolo¢nosti bolo 1.4 Sidlo Spoloénosti
k 31. decembru 2022 nasledovné:
BNP Paribas Cardif Poistovnia, a.s.
« Vivien Berbigier (Predseda dozornej rady do Bottova 2A
01.12.2022) 811 09 Bratislava, Slovenska republika
- Dominique Barthalon, (Clen dozornej rady do Identifika¢né ¢islo: 36 534 978
01.12.2022)
- Robert Springinsfeld, (Clen dozornej rady od
01. 06. 2021)
- Marc Weibel, (Clen dozornej rady od
01.12. 2022)
- Sophie Reversac, (Clen dozornej rady od
01.12.2022)
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2 PREHLAD VYZNAMNYCH UCTOVNYCH POSTUPOV

2.1 Vychodiska pre zostavenie
Uctovnej zavierky a vyhlasenie
o sulade

Tato UCtovnd zdvierka je zostavend v sulade

s poziadavkami § 17a odseku 1) Zédkona o UC-
tovnictve €. 431/2002 Z. z. v zneni neskorsich
predpisov a v sulade s Medzinarodnymi Standar-
dami pre finan¢né vykaznictvo v znenf prijatom
Eurdpskou Uniou (“IFRS").

Uttovnd zévierka bola zostavend na zaklade
principu historickych cien s vynimkou finan¢ného
majetku a zdvazkov, ktoré su vykdzané v redlne;
hodnote, ktorych zmena je vykdzana s vplyvom
na hospodarsky vysledok.

U¢tovna zavierka bola vypracovand na principe
¢asovej a vecnej suvislosti, t.j. vplyv transakcif

a ostatnych udalosti sa vykazuje v ¢ase ich vzni-
ku a v obdobi, s ktorym ¢asovo a vecne suvisia.
U¢tovna zévierka bola zostavené za predpokladu
nepretrzitého trvania Spolo¢nosti.

Uttovné metddy a vieobecné U¢tovné zasady
boli UCtovnou jednotkou konzistentne aplikované.

Zostavenie U¢tovnej zdvierky vyzaduje od ma-
nazmentu Spolo€nosti uskuto¢nit Usudky, odhady
a predpoklady, ktoré priamo ovplyvnuju aplikdciu
U¢tovnych metdd a zdsad, a ndsledné stanovenie
hodnot zostatkov majetku a zdvazkov, vynosov

a nakladov v UCtovnej zavierke. Pouzité odhady

a predpoklady su zalozené na historickej skuse-

nosti a ostatnych faktoroch, ktoré su posudené
ako prijatelné v sovislosti s okolnostami, ktoré
tymto postdeniam a odhadom hodno6t zostatkov
predchadzaju v pripade, ze nie je mozné tieto
hodnoty s istotou urcit inym sp6sobom. Skutocné
hodnoty sa mézu od odhadov odliSovat.

Odhady uskuto¢nené manazmentom suU pravi-
delne prehodnocované, pricom zmeny hodn6t
odhadovanych zostatkov a ich vplyv je vykdzany
v obdobi, v ktorom k danému prehodnoteniu do-
$lo. NajvyznamnejsSie Usudky a odhady v U¢tovnej
zévierke Spolo¢nosti sU popisané v poznamke 3.

Predstavenstvo Spolocnosti méze akciondrom
navrhnut zmenu UCtovnej zdvierky aj po jej
schvaleni na valnom zhromazdeni akciona-

rov. AvSak podla § 16 odsekov 9 az 11 Zdkona
0 UCtovnictve po zostaveni a schvdleni U¢tovnej
zéavierky nemozno otvdrat uzavreté Uc¢tovné kni-
hy. Ak sa zisti po schvéleni Uctovnej zavierky, ze
Udaje za predchadzajice obdobie nie sU porov-
natelné, Zdkon o UCtovnictve povoluje Uctovnej
jednotke ich opravit v G¢tovnom obdobi, ked
tieto skutoCnosti zistila.

Uttovnd zavierka zostavena podla IFRS v zneni
prijatom EU za obdobie od 1. janudra 2021 do
31. decembra 2021 bola schvalena valnym zhro-
mazdenim dna 11. mdja 2022.

2.2 Aplikacia medzinarodnych
Standardov a ich dodatkov
a interpretacii

Vydané Standardy, interpretéacie a novely Stan-
dardov, ktoré spolocnost aplikovala po prvykrat
v roku 2022

Vynosy pred zamyslanym pouZitim, Nevyhodné
zmluvy - naklady na plnenie zmluvy, Referen-
cia na Koncepény ramec - zmeny a doplnenia

v obmedzenom rozsahu IAS 16, IAS 37 a IFRS

3 a Kazdorocné vylepSenia Medzinarodnych
Standardov finanéného vykaznictva za roky
2018-2020 - novela IFRS 1, IFRS 9, IFRS 16 a IAS
41 (vydané 14. méaja 2020 a G¢inné pre rocné
Uctovné obdobia zaéinajuce 1. januara 2022
alebo neskér).

Novela IAS 16 zakazuje Uctovnej jednotke odpo-
¢itat od obstardvacej ceny polozky dlhodobého
hmotného majetku akékolvek vynosy generované
z predaja vyrobkov zhotovenych pocas doby,

ked UCtovna jednotka eSte len pripravuje danu
polozku dlhodobého hmotného majetku na jej
zamysSlané pouzitie. Vynosy z predaja takychto
vyrobkoy, spolu s nakladmi na ich zhotovenie, sa
budu vykazovat s vplyvom na hospoddrsky vy-
sledok. Ndklady na takéto polozky Uctovna jed-
notka oceni podla Standardu IAS 2. Tieto ndklady
nebudy zahrfat odpisy testovaného majetku,
pretoZe ten eSte nie je pripraveny na svoje za-
mysStané pouzivanie. Novela IAS 16 tiez objasnu-
je, ze UCtovna jednotka ,testuje, ¢i dana polozka
majetku funguje tak, ako ma”, ked posudzuje

a hodnotf technicky a fyzicky vykon daného ma-
jetku. Finan¢nd vykonnost testovaného majetku
nie je pre toto posudzovanie relevantnd. Polozka
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majetku by preto mohla fungovat tak, ako to
vedenie planuje, a mohla by sa zacat odpisovat
eSte skor, nez dosiahne Uroven prevadzkove]
vykonnosti, ktoru od nej vedenie oCakdva.

Novela IAS 37 objashuje vyznam terminu ,na-
klady na plnenie zmluvy”. Vysvetluje, ze ndklady
na plnenie zmluvy zahfnaju priame naklady na
plnenie danej zmluvy ako aj alokované dalSie
naklady, ktoré priamo suovisia s jej plnenim.
Novela takisto objasriuje, ze predtym, nez U¢-
tovna jednotka vytvori samostatnu rezervu na
nevyhodnu zmluvu, vykédze straty zo znizenia
hodnoty aktiv, ktoré sa pouzivaju pri plneni tejto
zmluvy, a nie aktiv vyhradenych pre tUto zmluvu.

Standard IFRS 3 bol novelizovany tak, aby sa
odvolaval na Konceptny ramec financného
vykaznictva z roku 2018 pre Ucely stanovenia, €i
sa jedna o majetok alebo zavazok nadobudnuty
v podnikovej kombinacii. Pred touto novelou sa
IFRS 3 odvolaval na Koncepcny réamec financ-
ného vykaznictva z roku 2001. Okrem toho bola
do IFRS 3 pridand novd vynimka pre zavazky

a podmienené zdvazky. Td Specifikuje, ze v pripa-
de niektorych typov zédvazkov a podmienenych
zavazkov sa ma Uctovnd jednotka, ktord aplikuje
IFRS 3, odvoldvat rad$ej na IAS 37 alebo IFRIC 21,
a nie na Koncepény ramec finan¢ného vykaznic-
tva z roku 2018. Bez tejto novej vynimky by G¢-
tovna jednotka musela v podnikovej kombindcii
vykdzat niektoré zavazky, ktoré by podla IAS 37
vykdzané neboli. Ndsledne by u¢tovna jednot-
ka ihned po akvizicii musela odUCtovat takéto
zavazky a vykazat zisk, ktory by vSak nepredsta-
voval ekonomicky redlny hospoddrsky vysledok.
Novela taktiez objasfuje, ze nadobudatel podni-

ku nesmie ku dnu akvizicie vykdzat podmienené
aktiva, ako su definované v IAS 37.

Novela IFRS 9 sa zaoberd tym, ktoré poplatky
treba zahrnut do 10% testu pre odictovanie
financnych zdavazkov. Ndklady alebo poplatky
mozu byt uhradzané bud tretim strandm alebo
veritelovi. Podla novely sa vSak naklady alebo
poplatky uhrddzané tretim strandm nebudd
zahrnovat do 10% testu.

Vilustrativnom priklade Cislo 13, ktory je prilo-
hou IFRS 16, bol odstraneny priklad platieb od
prenajimatela, ktoré sa tykali technického zhod-
notenia prenajimaného majetku. Dévodom pre
novelu bola snaha odstrdnit akékolvek pripadné
nejasnosti pri u¢tovanf lizingovych stimulov.

IFRS 1 obsahuje vynimku pre pripad, ked dcér-
ska spolo¢nost aplikuje IFRS po prvykrat neskor
nez jej materska spolocnost. Dcérska spolocnost
moze ocenovat svoje aktiva a zavazky v 0¢-
tovnych hodnotach, ktoré by boli zahrnuté do
konsolidovanej Uctovnej zdvierky jej materske;
spoloCnosti na zaklade ddtumu prechodu ma-
terskej spolocnosti na IFRS, ak by neboli urobené
konsolidatné Upravy a Upravy z dévodu podni-
kovej kombindcie, v ktorej materskd spolo¢nost
tUto svoju dcérsku spolo¢nost obstarala. IFRS

1 bol novelizovany s cielom umoznit U¢tovnym
jednotkam, ktoré sa rozhodli vyuZzit tUto vynim-
ku, ocenovat vo vlastnom imanf aj kumulativne
rozdiely z prepoctu cudzich mien sumami, ktoré
vykdzala materska spolocnost na zdklade jej
prechodu na IFRS. Novela IFRS 1 rozSiruje vySsie
uvedenu vynimku na kumulativne rozdiely z pre-
poCtu cudzich mien, aby sa U¢tovnym jednotkdm,

ktoré prvykrat aplikuju IFRS, znizili ndklady na
prechod na IFRS. Tato novela sa bude vztahovat
aj na pridruzené spolocnosti a spolo¢né podniky,
ktoré vyuzili tU istu vynimku poskytnutd v IFRS 1.

Bola odstranend poziadavka, aby Uctovné jed-
notky pri uréovani redlnej hodnoty podla IAS
41 vynali penazné toky tykajuce sa zdanovania.
Utelom tejto Upravy je dosiahnut silad s poZia-
davkou Standardu diskontovat penazné toky.

Zlavy z najomného suvisiace s Covid-19 - no-
vela IFRS 16 (vydana 31. marca 2021 a G¢inna
pre roéné Gétovné obdobia zacinajice 1. aprila
2021 alebo neskor). V mdji 2020 bola vydana
novela IFRS 16, ktord poskytla ndjomcom dobro-
volné praktické zjednoduSenie pri posudzovani,
¢i zlava z ndjomného, suvisiaca s COVID-19, ktord
ma za ndsledok znizenie lizingovych platieb,
splatnych do 30. juna 2021 alebo skér, bola
modifikaciou Llizingu. Novela vydana 31. marca
2021 pred(Zila termin platieb, ktorych sa toto
praktické zjednoduSenie tyka, z 30. juna 2021 do
30. juna 2022.

Dopad tejto novely nebol vyznamny pre G¢tovnu
zavierku.

Vydané Standardy, interpretacie a novely
Standardov, ktoré s G¢inné po 1. januari 2023
a ktoré Spoloénost predéasne neaplikovala

IFRS 14, Casové rozliSenie pri cenovej regulacii
(standard vydany 30. januara 2014 a G¢inny
pre Uctovné obdobia zadinajuce sa 1. janvara
2016 alebo neskor). IFRS 14 umoznuje uctov-
nej jednotke, ktord uplatnuje IFRS po prvykrat,
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pokraCovat vo vykazovani sum tykajucich sa
cenovej reguldcie v sulade s jej predchadza-
jucimi U¢tovnymi Standardami. Na zvysSenie
porovnatelnosti s u¢tovnymi jednotkami, ktoré
uz uplatfiuju IFRS a nevykazuju také sumy, vSak
Standard vyzaduje, aby bol efekt cenovej reguld-

cie zverejfiovany oddelene od ostatnych poloZiek.

Uttovnd jednotka, ktord uz pripravuje G¢tovnu
zavierku podla IFRS, nie je oprdvnend uplatnit
tento Standard.

Eurdpska komisia sa rozhodla nezacat proces
schvalovania tohto do¢asného Standardu a po¢-
kat na findlny Standard.

Predaj alebo vklad majetku uskutoéneny medzi
investorom a jeho pridruzenou spolo¢nostou
alebo spoloénym podnikom - novela IFRS 10

a lAS 28 (vydana 11. septembra 2014 a 6¢inna
pre roéné obdobia za¢inajoce datumom, ktory
stanovi IASB). Tato novela riesi nesilad medzi
poziadavkami IFRS 10 a IAS 28 pri predaji alebo
vklade majetku medzi investorom a jeho pridru-
7enou spolo¢nostou alebo spoloénym podnikom.
Najvyznamnej$im dopadom tejto novely je vyka-
zanie zisku alebo straty z prevodu v plnej vyske,
ak sa jedna o prevod podniku. V pripade, ak je
predmetom transakcie majetok, ktory nepred-
stavuje podnik, tak sa vykdze Ciastocny zisk ale-
bo strata, a to aj v pripade, ak tento prevadzany
majetok vlastni dcérska spolocnost.

Eurdpska komisia dosial tuto novelu neschvalila.
V sUcCasnosti Spolo¢nost posudzuje jej dopad na

svoju Uctovnuy zavierku.

IFRS 17, Poistné zmluvy (Standard vydany

18. mdja 2017 a G¢inny pre rocné Gétovné
obdobia zacinajuce 1. januara 2023 alebo ne-
skor). IFRS 17 nahrddza Standard IFRS 4, ktory
povoloval U¢tovnym jednotkam Uctovat o po-
istnych zmluvdch podla existujicich U¢tovnych
zasad a metdd. Pre investorov bolo preto tazké
porovnavat a posudzovat rozdiely vo finan¢nom
hospoddreni inak podobnych poistovni.

IFRS 17 je samostatny, na jednotnom principe
zalozeny Standard pre UCtovanie vSetkych typov
poistnych zmlov, vratane zmlov o zaisteni, ktoré
poistovia vlastni. Vyzaduje, aby sa skupiny
poistnych zmlov vykazovali a oceriovali: (i)

v sUcasnej hodnote buddcich penaznych tokov
(periaznych tokov z plnenf), ktord zohladnvuje
existujuce rizika a ktora vyuziva vSetky dostupné
informdcie o penaznych tokoch z plneni, ktoré
vychadzaju z podlozenych trhovych informacif;
zvySenej (ak tdto hodnota predstavuje zdvazok)
alebo znizenej (ak tdto hodnota predstavuje
aktivum) (ii) o Ciastku predstavujucu nezaslizeny
zisk pre danu skupinu poistnych zmldv (zmluv-
na marza za poskytovanu sluzbu). Poistovne
budu vykazovat zisk zo skupiny poistnych zmliv
poCas celého obdobia poskytovania poistného
krytia postupne tak, ako sa bude existujuce riziko
znizovat. Ak je skupina poistnych zmlUv stratova
alebo sa takou stane, U¢tovna jednotka vykdze
stratu okamzite.

Spolo¢nost vypocitala dopad implementdcie
nového Standardu ako znizenie vlastného imania
vo vySke 109 tisic eur. Otvaracia suvaha Spoloc-
nosti k 1. januaru 2022 je uvedend v sekcii IFRS
17 nizsie v tejto kapitole.

Novela IFRS 17 a IFRS 4 (vydana 25. jina 2020
a ucinna pre roéné Gétovné obdobia zacinajice
1. januara 2023 alebo neskdr). Novela obsahuje
vysvetlenia, ktoré maju ulahcit implementaciu
IFRS 17 a zjednodusit niektoré poziadavky Stan-
dardu ako i samotny prechod. Novela sa tyka
6smich oblasti IFRS 17, pricom jej U¢elom nie je
zmenit zdkladné principy Standardu. Obsahuje
nasledujuce zmeny:

- Datum Uc¢innosti: Datum G¢innosti IFRS 17
(vratane novely) bol posunuty o dva roky a je
uginny pre rocné uttovné obdobia zatinaju-
ce 1. janudra 2023 alebo neskor. Rovnako bol
posunuty aj ddtum ukoncenia platnosti do¢as-
nej vynimky z uplatriovania IFRS 9 v IFRS 4 na
ro¢né UCtovné obdobia zacinajuce 1. janudra
2023 alebo neskor.

« OCakdvand navratnost obstardvacich nakladov:
Uetovné jednotky su povinné alokovat ¢ast
vydavkov na obstaranie zmldv na ocakdvané
pred(Zenie zmlUv a vykazovat ich ako aktivum
dovtedy, kym sa platnost tychto zmliv ne-
pred(zi. Uttovné jednotky su povinné posudit
navratnost takéhoto aktiva ku kazdému dd-
tumu zostavenia U¢tovnej zavierky a zverejnit
pozadované Udaje v poznamkach k U¢tovne;
zavierke.

- Zmluvna marza za poskytovanu sluzbu, pri-
padajica na investi¢né sluzby: Jednotky krytia
by mali byt stanovené tak, aby brali do Uvahy
mnozstvo vyhod a zdroven o¢akdvané obdobie
ako poistného krytia tak aj investi¢nych sluzieb
pre zmluvy zalozené na modely s variabilnymi
poplatkami a pre dalSie zmluvy so ,sluzbou
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ndvratnosti investicii”, vykazovanymi pod-

la v§eobecného modelu. Naklady suvisiace

s investi¢nymi sluzbami by sa mali zahrnit

do hospodarskeho vysledku v rdmci obdobia
trvania poistnej zmluvy, a to v rozsahu, v akom
U¢tovna jednotka vykondva tieto ¢innosti na
zvySenie UZitkov z poistného krytia pre poist-
nika.

« Pasivne zaistné zmluvy - zabezpecenie strat:
Ak Uctovna jednotka vykaze stratu pri prvot-
nom vykdzani nevyhodnej skupiny poistnych
zmlov alebo po dodatocnom pridani nevyhod-
nych zmldv do tejto skupiny, G¢tovnd jednotka
by mala upravit zmluvny marzu za poskyto-
vanu sluzbu pre suvisiacu skupinu zaistnych
zmliv a vykdzat zisk z tychto zaistnych zmliv.
VySka straty zabezpelenej zaistnou zmluvou
sa stanovi vynasobenim straty vykdzanej

z uzavretych poistnych zmlov a percentudl-
neho podielu vysky plneni z tychto poistnych
zmluv, ktoré UCtovna jednotka oCakdva spatne
ziskat na zdklade podmienok zaistnej zmluvy.
Tato poziadavka sa uplatriuje iba v pripade, ak
je zaistnd zmluva vykdzand pred alebo sucasne
so stratou vykdzanou zo sUvisiacich poistnych
zmluv.

- Dalsie zmeny a doplnenia: Medzi dalsie zmeny
a doplnenia patri vylu¢enie rozsahu p6sobnos-
ti pre niektoré zmluvy o kreditnych kartdch
a niektoré zmluvy o pozicke; prezentdcia po-
istnych zmluvnych aktiv a zavazkov vo vykaze
o finan¢nej situdcii na Urovni portfélii namiesto
skupin; vyuzitie opcie na zmiernenia rizika pri
znizovan( financnych rizik pomocou zaistnych
zmlov a nederivatovych finan¢nych ndstrojov

v realnej hodnote cez hospodarsky vysledok;
moznost zmeny UCtovnej politiky tykajicej

sa odhadov pri aplikdcii IFRS 17, zverejnene]

v predchddzajucich priebeznych Uctovnych
zavierkach; zahrnutie platieb a prijmov z dane
z prijmu, ktoré sU osobitne vyUctované poist-
nikovi podla podmienok poistnej zmluvy, do
pefaznych tokov z plneni a vybrané zjedno-
du$enia pri prechode a dalSie mensie zmeny
a doplnenia.

Novela IAS 1 a IFRS metodické usmernenie 2:
Zverejnenia Uétovnych zasad a metdd (vydana
12. februara 2021 a u¢inna pre ro¢né Gétov-
né obdobia zacinajice 1. januara 2023 alebo
neskér). IAS 1 bol novelizovany s cielom, aby od
Uctovnych jednotiek vyzadoval zverejnenia ich
podstatnych a nie vyznamnych 0¢tovnych zasad
a metdd. Novela obsahuje definiciu podstatnych
UCtovanych zdsad a metdd. Taktiez vysvetluje,
Ze sa oCakdva, ze UCtovna zdsada ¢i metdda je
podstatna ak bez jej uvedenia by uzivatelia Uc-
tovnej zdvierky neboli schopni porozumiet inym
podstatnym informdciam v GCtovnej zdvierke.
Novela poskytuje priklady u¢tovnych zdsad

a metdd, ktoré sa pravdepodobne budi povazo-
vat za podstatné v kontexte Uctovnej zavierky
danej U¢tovnej jednotky. Novela dalej objasriuje,
Ze nepodstatné Uctovné zasady a metddy nie je
potrebné v U¢tovnej zavierke uvadzat. Ak sa ich
Uc¢tovna jednotka rozhodne uviest, nemali by
mat vplyv na zrozumitelnost ostatnych podstat-
nych U¢tovnych zédsad a metdd. Na podporu tejto
novely bolo tieZ novelizované IFRS metodické
usmernenie 2: Zverejnenia U¢tovnych zasad

a metdd, ktoré napomaha aplikovat koncept
vyznamnosti pri zverejiovani U¢tovnych zdsad

a metdd. Spolo¢nost v su¢asnosti posudzuje do-
pad tejto novely na svoju UCtovny zdvierku.

Novela IAS 8 - Definicia 6étovnych odhadov
(vydana 12. februdra 2021 a G¢inna pre roc-
né Gétovné obdobia zacinajuce 1. januara
2023 alebo neskdr). Novela IAS 8 vysvetluje,
ako by mali U¢tovné jednotky rozliSovat zmeny
v U¢tovnych zdsadach a metéddach od zmien

v UCtovnych odhadoch. Spolo¢nost v suc¢asnosti
posudzuje dopad tejto novely na svoju U¢tovnu
zavierku.

Odlozena dan k aktivam a zavazkom z jednej
transakcie - Novela IAS 12 (vydana 7. maja
2021 a ucinna pre ro¢né uctovné obdobia
zacinajice 1. januara 2023 alebo neskor). No-
vela IAS 12 upravuje, ako UCtovat odlozenu dan
z transakcif, ako su lizingy a zavazky spojené

s vyradenim z prevadzky. Za urcitych okolnostf
sU UCtovné jednotky oslobodené od vykazovania
odlozenej dane pri prvotnom vykdzani majetku
alebo zavdzkov. Predtym nebolo zrejmé, ¢i sa
vynimka vztahuje na transakcie, ako su lizingy
a zavazky spojené s vyradenim z prevddzky,
teda transakcie, pri ktorych sa vykazuje majetok
aj zavazok. Novela objasnuje, ze vynimka sa na
tieto pripady neuplatrivje a U¢tovné jednotky su
povinné vykdzat odlozenu dan. Novela vyzadu-
je, aby U¢tovné jednotky vykdzali odlozeny dan
z transakcif, ktoré pri prvotnom vykdzan{ vedu
k rovnakej hodnote zdanitelnych a odpocita-
telnych doc¢asnych rozdielov. Spolo¢nost v su-
Casnosti posudzuje dopad tejto novely na svoju
U¢tovny zévierku.
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Moznost pre poistovatelov pri aplikacii IFRS
17 - Novela IFRS 17 (vydana 9. decembra 2021
a 0¢inna pre rocné uétovné obdobia zacinajice
1. janudra 2023 alebo neskér). Uprava podmie-
nok prechodu na IFRS 17 poskytuje poistovate-
lom moznost zameranuU na zlepSenie uzitoCnosti
informdcii pre investorov pri prvotnej aplikacii
IFRS 17. Novela sa tyka iba prechodu poistova-
telov na IFRS 17 a neovplyvnuje ziadne dalSie
poziadavky tohto Standardu. Prechodné ustano-
venia v IFRS 17 a IFRS 9 sa uplatfuju k roznym
ddtumom a budyU mat za ndsledok nasledovné
jednorazové rozdiely v klasifikdcii pre informdcie
v porovndvacom obdobi pri prvotnej aplika-

cii IFRS 17: U¢tovny nesulad medzi zavazkami

z poistnych zmloy, ktoré sU ocefiované v sucas-
nej hodnote a suvisiacimi financnymi aktivami,
oceflovanymi v amortizovanej hodnote; a ak sa
U¢tovnad jednotka rozhodne prehodnotit informa-
cie v porovnavacom obdobf pri prvotnej aplikdcii
IFRS 9, rozdiely v klasifikacii medzi finan¢nymi
aktivami, ktoré sa poslednykrdt vykazuji v po-
rovnavacom obdobi (na ktoré sa nebude vzta-
hovat IFRS 9) a inymi finan¢nymi aktivami (na
ktoré sa bude vztahovat IFRS 9). Novela pomoéze
poistovniam odstranit tieto doCasné u¢tovné
nesulady, kedZe budy mat moznost zmenit klasi-
fikdciu finanCnych aktiv v porovndavacom obdobi,
a tym zlep$i uzitoCnost informdcii v porovnava-
com obdobf pre investorov. Pri prvotnej aplikacii
IFRS 17 budy mat Uétovné jednotky moznost
zverejnit informécie ohladom finanénych aktiv

v porovndvacom obdobi pouzitim zmeny kla-
sifikacie v pripade, Ze tieto informdcie nie su
prehodnotené. Moznost pri prechode na IFRS 17
bude k dispozicii pre kazdy nastroj samostatne;
umozn{ UCtovnej jednotke zverejnit informdcie

v porovndvacom obdobf tak, ako keby sa na dané
financné aktiva uplatnili poziadavky na klasifikd-
ciu a ocenovanie podla IFRS 9, ale nevyzaduje od
Uctovnej jednotky, aby uplatnila poziadavky na
znizenie hodnoty podla IFRS 9; a vyzaduje, aby
u¢tovna jednotka, ktord aplikuje zmenu klasifi-
kdcie na finan¢né aktivum, pouzila na stanovenie
oCakdvanej klasifikacie finantného aktiva podla
IFRS 9 primerané a preukdzatelné informadcie
dostupné k datumu prvotnej aplikacie.

Novela IFRS 16 Lizingy: Lizingovy zavazok pri
predaji a spatnom lizingu (vydana 22. septem-
bra 2022 a ucinna pre ro¢né Gctovné obdobia
zac€inajuce 1. januara 2024 alebo neskér). No-
vela sa tyka transakcif predaja a spatného Lizin-
gu v pripade, ak predaj majetku sp(fa podmienky
pre vykazanie predaja v sulade s IFRS 15. Novela
vyzaduje, aby preddvajuci-ndjomca nasledne
ocenil zavazky vyplyvajice z tejto transakcie
takym sposobom, ze nevykaze ziaden zisk alebo
stratu, sUvisiacu s prdvom na uzivanie majetku,
ktoré si ponechal. To znamend, Ze akykolvek
zisk bude Casovo rozliSeny aj v pripade zdvazku
uctovnej jednotky platit variabilné platby, ktoré
nezavisia od indexu alebo sadzby. Spolo¢nost

v sUCasnosti posudzuje dopad tejto novely na
svoju Uctovnu zavierku.

Klasifikacia zavazkov ako kratkodobé ale-

bo dlhodobé - novely IAS 1 (pdvodna novela
vydana 23. januara 2020 a nasledne novelizo-
vana 15. jila 2020 a 31. oktébra 2022, findlne
Ucinné pre ro¢né uctovné obdobia zacinajuce
1. januara 2024 alebo neskdr). Tieto nove-

ly upresnuju, ze zavazky su klasifikované bud
ako kratkodobé alebo dlhodobé, v zdvislosti od

prav, ktoré existuju na konci U¢tovného obdobia.
Zavazky sU dlhodobé, ak ma Uctovna jednotka na
konci U¢tovného obdobia podstatné pravo odlozit
ich vyrovnanie najmenej o dvanast mesiacov.
Novely uz nevyzaduju, aby bolo toto prévo bez-
podmienecné. Novela z oktdbra 2022 stanovila,
ze podmienky Uverovej zmluvy, ktoré je potrebné
splnit po konci U¢tovného obdobia, neovplyvnuji
klasifikaciu dlhu ako krdtkodoby alebo dlhodoby
ku koncu UCtovného obdabia. O¢akavania vedenia
Uctovnej jednotky, ¢i pravo na odklad vyrovna-
nia bude nasledne uplatneny, nemaju vplyv na
klasifikaciu zavazkov. Zavazok sa klasifikuje ako
kratkodoby, ak dojde k poruSeniu podmienok
pred alebo ku koncu U¢tovného obdobia, a to aj

v pripade, ze veritel po konci U¢tovného obdobia
upusti od poziadavky na plnenie danej podmien-
ky. Naopak, zédvéazok sa klasifikuje ako dlhodoby,
ak dojde k poruseniu podmienok Uverovej zmluvy
az po konci UCtovného obdobia. Novely okrem
toho objasnuju poziadavky na klasifikdciu dlhu,
ktory moze U¢tovna jednotka vyrovnat jeho kon-
verziou na nastroje vlastného imania. Vyrovna-
nie je definované ako splnenie zavazku platbou

v peniazoch, inym zdrojom predstavujicim
ekonomické UZitky alebo ndstrojom vlastného
imania U¢tovnej jednotky. Vynimkou suU zavazky

s moznostou konverzie na ndstroje vlastného
imania, ak je v pripade zlozeného finantného na-
stroja tdto moznost konverzie klasifikovana ako
samostatny komponent, ktory predstavuje vlast-
né imanie. Spolo¢nost v st¢asnosti posudzuje
dopad tychto noviel na svoju U¢tovnu zavierku.

Implementacia IFRS17

IFRS 17 Poistné zmluvy. V méaji 2017 vydala IASB
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novy Uttovny Standard IFRS 17, Poistné zmluvy.
IFRS 17 nahradza IFRS 4 a stanovuje principy
vykazovania, ocefnovania, prezentdcie a zverej-
novania poistnych zmlov, ktoré patria do rozsa-
hu pdsobnosti IFRS 17. V juni 2020 vydala IASB
dodatky k IFRS 17, ktoré zavadzaji rozne zmeny,
ktoré maju pomoct U¢tovnym jednotkdm imple-
mentovat Standard a posUva sa ddtum U¢innosti
na 1. januéara 2023.

V novembri 2021 bol Standard IFRS 17 a ndsled-
né dodatky k IFRS 17 schvélené EU s U¢innostou
od 1. januéra 2023. Nariadenie EU o schvalovanf
poskytuje za urcitych okolnosti volitelnd vynim-
ku z uplatfovania poziadavky ro¢nej kohorty
IFRS 17, ktord sa tyka nacasovania vykdzania
zisku alebo straty na zmluve, zmluvnej servisne;
marze, vo vykaze zisku alebo strat.

Spolo¢nost v minulosti uplatfiovala docasnu
vynimku z IFRS 9, ktoru stanovuje IFRS 4. Prijatie
IFRS 17 bude tiez vyzadovat, aby Spolo¢nost od
1. janudra 2023 uplatfiovala IFRS 9. Spolo¢nost
ma v umysle prehodnotit porovndvacie obdobie,
aby poskytla konzistentné finan¢né informadcie
za porovndvacie obdobie rok 2022.

Rozsah pdsobnosti. IFRS 17 sa vztahuje na tieto
zmluvy: (a) poistné zmluvy vratane zaistnych
zmluv, ktoré SpoloCnost vystavuje(b) zaist-

né zmluvy, ktoré ma Spolo¢nost v drzbe; a (c)
investicné zmluvy s prvkami volitelnosti plnenia,
ktoré Spolo¢nost vystavuje, a to za predpokladu,
ze UCtovnad jednotka vystavuje aj poistné zmlu-
vy. IFRS 17 sa vo vSeobecnosti vztahuje na cely
subor prdv a povinnosti vytvorenych poistnou
zmluvou. Penazné toky generované tymito pra-

vami a povinnostami by sa mali bezne zahrnit
do oceriovania majetku a zavazkov spojenych

s poistnou zmluvou. Poistnd zmluva vSak moze
obsahovat aj zlozky, ktoré su vylicené z rozsahu
posobnosti IFRS 17 a mali by sa U¢tovat podla
inych Standardov, s vyhradou Specifickych kri-
térif: (a) vlozené derivaty, (b) investitné zlozky,

a (c) prisluby previest na poistenca odli$ny tovar
alebo sluzby iné ako sluzby poistnej zmluvy.

Uroveri zoskupovania. IFRS 17 vyzaduje identifi-
kdciu portfolii poistnych zmldv. Portfdlio poist-
nych zmluv je definované ako poistné zmluvy,
ktoré podliehaju podobnym rizikdm a su riadené
spolo€ne. Portfélid by sa mali dalej rozélenit do
skupin poistnych zmliv zalozenych na ziskovosti,
ktoré su pri prvotnom vykdzani: (2) nevyhodné,
ak nejakeé existuju, (b) ziskové, bez vyznamnej-
Sej moznosti ndsledne sa stat nevyhodnymi, ak
nejaké existujy, a (c) zostdvajuce zmluvy, ak exis-
tuju. IFRS 17 zakazuje zahrnut do tej istej skupiny
zmluvy vydané s odstupom viac ako jeden rok,
¢o je poziadavka bezne oznatovand ako pozia-
davka ro¢nej kohorty. IFRS 17 v znenfi prijatom
EU viak poskytuje vynimku z tejto poziadavky
za urcitych Specifickych okolnosti. Spolo¢nost
uplatriuje ro¢né kohorty v sulade so Standardom
a nemad v umysle uplatnit vynimku na Ziadne zo
svojich portfolii. VSetky poistné zmluvy vydané
pred 1. janudrom 2018 boli zoskupené do skupiny
zmliv na zaklade partnerskej a produktove;
bazy, o predstavuje zjednoduSenie na poziadav-
ku ro¢nej kohorty vzhladom na jej margindlny
vplyv.

Rozsah zmluvy. Koncept rozsahu zmluvy sa po-
uziva na urcenie, ktoré penazné toky by sa mali

brat do Uvahy pri ocenovani poistnej zmluvy. Pe-
nazné toky, ktoré nie sU v ramci poistnej zmluvy,
sa tykaju buducich poistnych zmldv. Spolo¢nost
vo vSeobecnosti urcuje rozsah zmluvy s odka-
zom na svoju schopnost precenit poistny zmluvu
ako celok. Koncept rozsahu zmluvy podla IFRS
17 v Spolo¢nosti sa vyznamne neodlisuje od
konceptu pouzivaného v IFRS 4, teda (a) v pripa-
de jednorazového poistného je rozsah zmluvy
totozny so zostavajucou d(zkou poistnej doby,
(b) u mesacného poistného pri produktoch
poistenia schopnosti splacat Uver su zvycajne
buduce periazné toky vyplyvajice z existujucich
poistnych zmlov projektované az do doby trvania
podkladového Uverového produktu, a (c) v pripa-
de ostatnych produktov zavisi na d(Zke poistne]
zmluvy v kombindcii s moznostou Spolo¢nosti
zmenit vySku poistného ¢i podmienok poistenia
na zaklade jednostranného pravneho aktu.

Ocakdvané budtce periazné toky. Do ocefovania
kazdej skupiny zmldv v ramci p6sobnosti IFRS 17
sU zahrnuté vSetky budice peniazné toky v ramci
rozsahu kazdej skupiny zmliv. Odhady tychto
buducich pefiaznych tokov su zalozené na oca-
kdvanych buducich penaznych tokoch vdzenych
pravdepodobnostou. Spolo¢nost odhaduje, aké
pefiazné toky sa ocakdvaju a pravdepodobnost,
Ze sa vyskytnu ku diu ocenenia. Pri vytvarani
tychto o¢akavani Spolo¢nost vyuziva informdcie
0 minulych udalostiach, su¢asnych podmienkach
a progndzach buducich podmienok. Odhad Spo-
lo¢nosti buddcich penaznych tokov je prieme-
rom radu scendrov, ktoré odrdzaju cely rozsah
moznych vysledkov. Kazdy scendr $pecifikuje
sumu, natasovanie a pravdepodobnost pefaz-
nych tokov. Pravdepodobnostne vazeny priemer
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budducich periaznych tokov sa vypocita pomocou
deterministického scendra, ktory predstavuje
pravdepodobnostne vazeny priemer radu scena-
rov.

Ak sa odhady penaznych tokov suvisiacich

s vydavkami ur€uju na Urovni portfélia alebo
vysSej Urovni, priraduju sa k skupindm zmliv na
systematickom zdklade, ako je napriklad metdda
ndkladov na ¢innosti. SpoloCnost stanovila, ze
vysledkom tejto metddy je systematicka a raci-
onalna alokacia. Podobné metddy sa dosledne
pouzivaju na alokaciu nakladov podobného
charakteru. Vydavky charakteru spravnej rézie
a ostatnych prevadzkovych nakladov su rozde-
lené do skupin zmlov na zéklade poctu zmlov
platnych v ramci skupin.

Perazné toky plynuce do Spolo¢nosti zohladnené
na UcCely projekcie buduceho poistného vyplyva-
jU z existujucich poistnych zmlov v den zacatia
projekcie. S ohladom na charakter skupinovych
poistnych zmldv su v urcitych segmentoch
zohladnené aj poistenia/poistné zmluvy novo-
vzniknuté po datume projekcie.

Perazné toky plyndce smerom zo Spolo¢nosti
zahrnuté v projeké¢nom modeli tvoria najma plat-
by vypldcané poistenym (poistné plnenia, vratky
poistného), provizie/odmeny za sprostredkovanie
a podiely na zisku pre poistnikov a sprostredko-
vateloy, rezijné ndklady SpoloCnosti a dane (dan
z prijmov pravnickych osob).

Diskontné sadzby. Odhady buducich penaznych
tokov by sa mali upravit tak, aby odrazali ¢asovu
hodnotu pefazi a finan¢né rizika suvisiace s bu-

ducimi penaznymi tokmi, ako je menové riziko
a riziko likvidity spojené s tymito pefiaznymi
tokmi, pokial finan¢né rizikd neboli zahrnuté do
odhadov penaznych tokov. Diskontné sadzby by
mali: (a) odrdzat casovU hodnotu pefazi, cha-
rakteristiky periaznych tokov a charakteristiky
Likvidity poistnych zmludv, (b) byt konzistentné
s pozorovatelnymi su¢asnymi trhovymi cenami
pre finan¢né ndstroje s peflaznymi tokmi, kto-
rych charakteristiky su konzistentné s charakte-
ristikami poistnych zmldv, pokial ide napriklad
0 natasovanie, menu a likvidity, a (c) vylucit
vplyv faktorov, ktoré ovplyviuju takéto pozoro-
vatelné trhové ceny, ale neovplyviiuju buduce
pefazné toky z poistnych zmlov.

Pre urtenie najlepSieho odhadu buducich pe-
naznych tokov Spolocnosti su vysSie zmienené
penazné toky (poistné, vyplaty $kod, ndklady,
atd') diskontované za pouzitia prislusnej vynoso-
vej krivky predpisanej zo strany EIOPA, a to bez
pouzitia parovacej korekcie, korekcie volatility
ani prechodného opatrenia na bezrizikovd vyno-
sovU krivku.

Rizikovd uprava o nefinancnd rizikd. Rizikova
Uprava o nefinan¢na rizikd je zahrnuta v ocaka-
vanych penaznych tokoch, aby predstavovala
kompenzdaciu potrebnd na zndSanie nefinancného
rizika vyplyvajuceho z neistoty buddcich penaz-
nych tokov. Podla poziadaviek IFRS 17 rizikovd
Uprava o nefinan¢na rizikd zahrna: (a) stupen
diverzifika¢ného Uzitku, ktory jednotka zahria
pri uréovani kompenzacie, ktorU pozaduje za
znaSanie tohto rizika, a (b) priaznivé aj nepriaz-
nivé vysledky spésobom, ktory odrdaza mieru
averzie subjektu k riziku. Rizikovd Uprava o nefi-

nancné rizika u zaistnych zmliv nekryje kreditné
riziko zaistovatela, toto je uz zahrnuté v odhadu
otakavanych buddcich penaznych tokoch.

Zmluvnd servisnd marza. Zmluvna servisna
marza (CSM) je suCastou UCtovnej hodnoty
majetku alebo zavazku pre skupinu poistnych
zmliv, ktord predstavuje nezaslizeny zisk, ktory
UCtovnd jednotka vykaze pri poskytovani sluzieb
poistnej zmluvy podla poistnych zmliUv v skupi-
ne. Schéma uzndvania CSM by sa teda urcovala
na zdklade jednotiek krytia, ktoré by odrazali
model, podla ktorého sa plnenie z poistnej zmlu-
vy prevadza na drzitela poistnych zmliv.

Sluzby poistnej zmluvy su sluzby, ktoré Spoloc-
nost poskytuje drzitelovi poistnej zmluvy a zaht-
naju: (@) krytie poistnej udalosti (poistné krytie),
(b) generovanie investi¢ného vynosu (sluzby
navratnosti investicie) pre poistné zmluvy bez
prvkov volitelnosti plnenia a c) riadenie zaklad-
nych poloziek v mene poistenca (sluzby suvisiace
s investiciami) pre poistné zmluvy s prvkami
volitelnosti plnenia. Normativne sa Spolo¢nost
domnieva, ze poistné plnenie je najlepsim deter-
minantom pre jednotky krytia.

Ocenovanie. IFRS 17 umoznuje aplikovat nasle-
dujuce pristupy ocefiovania na vydané poistné
zmluvy a drzané zaistné zmluvy: (a) vSeobecny
model, (b) metdda alokdcie poistného a (c) mets-
da s premenlivym poplatkom.

Vseobecny model. Tento pristup sa uplatiuje
pri vSetkych poistnych zmluvach, pokial nemaju
prvky volitetnosti plnenia alebo ak zmluva je
opravnena uplatnit metddu alokdcie poistné-
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ho a Uctovna jednotka sa rozhodla ju uplatnit.
Spolo¢nost sa rozhodla pouzivat iba vSeobecny
model pre oceriovanie pre celé portfdlio svojich
poistnych zmliv.

Poistné financné vynosy a ndklady. Poistné
finan¢né vynosy alebo ndklady odrdzaju zmeny
v UCtovnej hodnote skupiny poistnych zmldv,
ktoré sa tykaju finantnych rizik. Zahffiaju vplyv
¢asovej hodnoty pefazf (t.j. prirastok Urokov na
vSetky penazné toky plnenia, Uprava rizika o ne-
finanéné riziko a marzu zmluvnych sluzieb), ako
aj vplyv finan¢ného rizika a zmien vo finan¢nych
rizikach. IFRS 17 umoznuje, ako U¢tovna zdsada,
roz€lenit finantné vynosy alebo naklady poiste-
nia za obdobie medzi zisk alebo stratu a ostatné
suhrnné vysledky. Spolo¢nost zahrfa finan¢né
vynosy a naklady z poistenia za dané obdobie do
vykazu ziskov a strat.

Zaistné zmluvy v drzbe. IFRS 17 umoziuje iné
moznosti prezentacie vynosov alebo nakladov
zo zaistnych zmlUv v drzbe, ako sU vynosy alebo
ndklady suvisiace s financovanim poistenia. Spo-
lo¢nost sa rozhodla vykdzat hodnotu ako jednu
netto sumu v ¢istych nakladoch zo zaistnych
zmliv v drzbe.

IFRS 17 Prechod. Prijatie IFRS 17 vyrazne ovplyv-
ni procesy a postupy finan¢ného vykazovania
Spolo¢nosti, pretoze aplikdcia zékladnych
principov uvedenych vysSie si bude vyzado-

vat zhromazdenie a spracovanie dodato¢nych
informacii, ako aj dalSie vyznamné Usudky zo
strany manazmentu. Na zabezpecenie hladkého
a vtasného prijatia IFRS 17 Spolo¢nost spustila
samostatny implementacny projekt s podporou

svojej skupiny. Projektovy tim sa skladd z ¢le-
nov IT, poistno-matematického a U¢tovného

timu a podlieha priamo finan¢nému riaditelovi
spolo¢nosti. Predstavenstvo vykondva vSeobecny
dohlad nad realizaciou projektu.

Po prechode na IFRS 17 bude Spolo¢nost pouzi-
vat vSeobecny model ako pristup k ocefiovaniu
pre vSetky typy svojich poistnych zmliv.

Spolo¢nost pokracovala v projekte implementa-
cie IFRS 17 a IFRS 9 od 1. janudra 2023. Spoloc¢-
nost bude uplatfiovat upraveny retrospektivny
pristup na vSetky poistné zmluvy vydané 1. ja-
nudra 2021 alebo skér z dévodu nedostatoénej
granularity Udajov dostupnych v systémoch po-
trebnych na aplikdciu Uplného retrospektivneho
pristupu. Hlavnym cielom prechodu je vypocitat
vysku otvaracej zmluvnej servisnej marze pre
kazdu skupinu zmluiv. VSetky poistné zmluvy
vydané pred 1. janudrom 2018 boli zoskupené do
skupiny zmlUv na zdklade partnerskej a pro-
duktovej bazy, ¢o predstavuje zjednodusenie

na poziadavku ro¢nej kohorty vzhladom na jej
margindlny vplyv.

Spolo¢nost pouzila upraveny retrospektivny
pristup, ktorého cielom je prehodnotit zmluvnu
servisnU marzu na zaciatku s pouzitim Udajov
dostupnych k datumu prechodu. Jeho realiza-
cia je rozdelend do troch krokov: (a) vypocet
vychodiskového bodu otakdvanych buducich
pefiaznych tokov, rizikovou Upravu k ddtumu
prechodu 1. janudra 2022, (b) stanovenie histo-
rickych marzi pomocou zaslizeného poistného,
$kod, provizii, ndkladov a inych Udajov, a odhad
rizikovej Upravy a c) urtenie jednotiek krytia.

Klu¢ovym bodom pri uplathovani upraveného
retrospektivneho pristupu je zabezpecit kon-
zistentnost medzi marzami projektovanymi

v poistno-matematickom modeli a uvazovanymi
historickymi marzami, ako aj zahrnutymi tokmi
a rezervami.

IFRS 9 Finanéné nastroje - Klasifikacia a oce-
fovanie vydané v joli 2014 a o¢inné v EU je plat-
ny pre UCtovné obdobie zacinajuce po 1. januari
2018. Projekt tykajuci sa implementdcie IFRS 9
prebieha na lokalnej i skupinovej Urovni. V roku
2016 sa posunul z koncepcnej do implementac-
nej fazy, ktord prebiehala aj v roku 2017. Projekt
je Strukturovany do dvoch pilierov - klasifikdcia
a ocenovanie finan¢nych nastrojov a znehodno-
tenie financnych aktiv. Pre tieto dve zakladné
oblasti sa vyvijaju poziadavky na vykazovanie

a zverejnenie.

Klasifikdcia a oceriovanie. Finantné aktiva mozno
oceriovat zostatkovou hodnotou, ak su splnené
obe podmienky:

- U¢tovna jednotka md pre dané finan¢né akti-
vum taky ekonomicky model, ktorého cielom je
inkasovat penazné toky z neho plynuce; a

- Zmluvné podmienky financného aktiva ddvaju
vzniknut penaznym tokom, ktoré zodpovedaju
iba platbe istiny a Urokov z istiny.

Finan¢né aktiva mozno ocenovat redlnou hod-
notou cez ostatny hospodarsky vysledok, ak su

splnené obe podmienky:

- U¢tovna jednotka md pre dané finanéné akti-
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vum taky ekonomicky model, ktorého cielom je
inkasovat penazné toky z neho plynice alebo
ho predat

- Zmluvné podmienky financného aktiva ddvaju
vzniknut perfiaznym tokom, ktoré zodpovedaju
iba platbe istiny a Urokov z istiny.

Ostatné finan¢né aktiva sU ocenované realnou
hodnotou cez vykaz ziskov alebo strat. IFRS 9
zachovdva ,moznost redlnej hodnoty”. Reklasi-
fikacia medzi tromi kategériami sU pozadované
v pripade, ze entita zmeni obchodny model.
VSetky kapitdlové ndstroje sU ocefiované redlnou
hodnotou bud do ostatného Uplného vysledku,
alebo do zisku a strat.

IFRS 9 rusi poziadavku oddelovat vlozeny derivat
od hostitelskej zmluvy a pozaduje ohodnotenie
celého ndstroja podla vysSie uvedenych podmie-
nok.

Klasifikacia a oceriovanie finan¢nych aktiv podla
IFRS 9 zdlezi na prislusnych obchodnych mode-
loch a charakteristikdch pefiaznych tokov. VSetky
obchodné modely boli identifikované, analy-
zované a popisané. Charakteristiky penaznych
tokov boli tiez analyzované. Podla sucasnych
podmienok na trhu, zndmych reguldcii, inter-
pretacii, predpokladov a postupov sa o¢akdva
obmedzeny dopad prvého pouzitia IFRS 9. Hlavny
dopad bude predovSetkym z rebalansovania ALM
portfolii (reklasifikdcia z realizovatelnych aktiv
do aktiv v amortizovanej hodnote) a zo storna
historickej rezervy pri realizovatelnych financ¢-
nych aktiv.

Tato rezerva podla IAS 39 pochddza z historic-
kej reklasifikdcie z kategorie realizovatelnych
finan¢nych aktiv do kategdrif aktiv drzanych do
splatnosti alebo Uverov a pohladavok. Rezer-
VU je nutné stornovat pri prechode na IFRS 9.
Finanéné zavazky su klasifikované a ocenované
bud zostatkovou, alebo redlnou hodnotou cez
vykaz ziskov alebo strat. Finan¢ny zdvdzok moze
byt urteny na oceriovanie redlnou hodnotou za
urCitych podmienok, ak toto vyUsti v presnejSiu
informaciu:

- Odstrariuje alebo znizuje nekonzistenciu v oce-
neni alebo zauctovan(

- Skupina finan¢nych zavazkov je riadend a ich
vykonnost je hodnotend na zdklade redlne;
hodnoty.

IFRS 9 pozaduje, aby zmeny redlnej hodnoty
vlastnych dlhovych ndstrojov vykazovanych

v redlnej hodnote do zisku alebo straty, ktoré su
sp6sobené zmenami vlastného Uverového rizika,
boli zau¢tované v ostatnom Uplnom hospo-
ddrskom vysledku, pokial vSak vysSie uvedeny
strate. Pévodné poziadavky na oductovanie
finanénych aktiv a pasiv sU bez zmeny presunuté
z IAS 39 do IFRS 9.

Znehodnotenie financnych aktiv. IFRS 9 zavadza
trojstupriovy model, ktory zohladruje zmeny
Uverovej kvality od poCiatocného zalctovania.

V Urovni 1 sa nachddzaju finan¢né ndstroje, pri
ktorych nedoS$lo k vyznamnému ndrastu Uvero-
vého rizika od pocCiato¢ného zauctovania. U tych-

to aktiv su zauCtované dvandstmesacné oCaka-
vané Uverové straty. Urokovy vynos je poditany
na zdklade hrubej U¢tovnej hodnoty aktiv.

Uroven 2 obsahuje také finanéné ndstroje, pri
ktorych doslo k vyznamnému ndrastu Uverového
rizika od pociatotného zaucttovania, ale nee-
xistuje u nich objektivny dokaz znehodnotenia.

U tychto aktiv sU zaUctované celozivotné oCaka-
vané Uverové straty. Urokovy vynos je stdle podi-
tany na zaklade hrubej U¢tovnej hodnoty aktiv.

V Urovni 3 sa nachddzaju finantné nastroje, pri
ktorych existuje objektivny dokaz znehodnotenia.
U tychto aktiv sU zalctované celozivotné ocaka-
vané Uverové straty. Urokovy vynos je pogitany
na zdklade Cistej UCtovnej hodnoty aktiv.

Novy model je pouzivany pre dlhové nastroje

v zostatkovej hodnote alebo v redlnej hodno-

te cez ostatny hospodérsky vysledok. Dalej

sa podla neho budu U¢tovat Uverové ramce,
finan¢né zdruky, ktoré nie sU v redlnej hodno-

te cez vykaz ziskov alebo strdt, pohladavky

z lizingu a obchodného styku. Standard povoluje
zjednoduSené Uctovanie pre pohladavky z lizingu
a obchodného styku, ktoré neobsahuji vyznam-
ny finan¢nu zlozku. Nie je nutné pocitat dva-
nastmesacné otakdvané Uverové straty a mozno
pouzit celozivotné otakdvané Uveroveé straty. Pre
pohladédvky z obchodného styku a lizingu a pre
aktiva zo zmldv s vyznamnou finan¢nou zlozkou
je moznost volby medzi zjednoduSenym alebo
vSeobecnym modelom. Spolo¢nost stanovila
postupy a procesy na hodnotenie, ¢i doslo k vy-
znamnému vzrastu Uverového rizika a teda, Ci je
nutny presun medzi Urovhami 1, 2 a 3.
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Vyhladové informécie sU zaclenené do kritérif
pre presun medzi Urovnami a stanovenie ECL.
R6zne makroekonomické faktory su vzaté do
Uvahy a Spolo¢nost uplatiuje tri scendre na
vyhodnotenie radu moznych vysledkov. Vplyv
prvej aplikdcie bol pozitivne ovplyvneny siucas-
nym priaznivym makroekonomickym prostre-
dim. Uroven znizenia hodnoty podla sd¢asnych

obozretnostnych poziadaviek Standardu sa budu
Li$it od IFRS 9 z tychto dovodov: (i) aplikdcia od-
hadu through-the-cycle na obozretnostné Ucely
na rozdiel od point-in-time odhadu podla IFRS

9; (i) pouzitie 12 - mesacnych PD na obozretné
UCely na rozdiel od celozivotnych PD podla IFRS
9 (v pripade ,Urovne 2" a ,Urovne 3"); iii) zacle-
nenie obozretnostnej spodnej hranice a Uprav

poklesu v odhadoch PD, EAD a LGD na obozretné
UCely a iv) zatlenenie makroekonomickych para-
metrov podla IFRS 9.

Celkovo sa oCakdva zvysenie strat zo znizenia
hodnoty financného majetku, avSak prva apli-
kdcia IFRS 9 nebude mat vyznamny vplyv na
Uctovny zdvierku Spolo¢nosti.

Odhadovany vplyv prvotnej aplikdcie IFRS 17 a IFRS 9. V ramci implementactného projektu Spolo¢nost dokoncila upravenu suvahu k 1. janudru 2022, ¢o je

datum prechodu na IFRS 17 a IFRS 9.

1. januara 2022, ako je uprave-

(v tisicoch EUR) 1. januéra 2022 né po prijati IFRS 17 a IFRS 9

Aktiva
Peniaze a pefiazné ekvivalenty 12502 12502
“Ei.ﬁénény majetokkwk dispozicif n;bredaj """"""""""""""""""""""""""""""""""""""" 6898 """"""""
W#i.ﬁénéné néstroj'é”ocehované réé‘lnou hodnott;ti cez ostatné ékl‘j”éasti komptéﬁéﬁého vysledkL'JmkFVOCI) S 6 898
Terminované vklady 2500 2500
pohladdvky z poistenia 4141
Akuva z0 zaisten"i'é a spolupoistéﬁia """""""""""""""""""""""""""""""""""" 1771 """""""
‘Odlozend dafové pohtadavka 1841 1871
Obstardvacie naklady buddcich obdobl 2814
Zavazky z poistn}éh zmliv ako é’ktfvum - 643
~ Zdvazok na budtce krytie ako aktivum - 643
o Z dvédzok na \éh/knute’ po/stﬁ‘é plnenie akd“&kt/’vum o
Paswne zaisteniéuéko aktivum - 431
Ostatne e 121 ‘‘‘‘‘‘‘‘‘‘ 121
Dlhodoby hmotny majetok 346 346
pravo it aktmm ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 622 ‘‘‘‘‘‘‘‘‘‘ 622
Soﬁware ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 61 ‘‘‘‘‘‘‘‘‘‘ 61

Aktiva spolu 33617 25 995
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Z4kladné imanie | 9 296 9 296
Ostatné kapitlové fondy ” ” 33 33
Zakon ny rezervnj) fond H H 1859 1 859”“
Wl;l“é‘rozdeteny zisk"a hospodarsky vysledok beinﬂého obdobia H 2645 2 53ém
o z toho Dopad"prvej aplikdcie IFRS 17 a /FRé 9 H - -105“
Nac“éhovacie rozdiély k finantnému majetku k di‘spozfcii na predaj H a3
W.C')‘.c“ér“lovacie rozdiély k dlhopisov H H . 35

Vlastné imanie spolu 13800 13689
mié\/azky ,,,,,,,,,,,,,,,,,,,
Wﬁéistno—technické rezervy H H 11918
Eé{/ézky z poistn);ch zmlov H H - 9 305'“
o Zdvazok na b'l‘ldllCE' krytie ako pasivum H H . 3 32} “
o Zdvazky zo véniknutgch poistnych udalosi)’ H - 5 985
miéﬂ/ézky z pasfvného zaistenia H H - 14ém
mié{ﬂ/ézky z poisteh‘ia H H 3560
mié\/ézky voC| zaisfovate[’ovi a ostatné zdvazky H H 4337 2 84;
mié‘vézky Z0 splatﬁej dane z prijmov H H 2 2

Zavazky spolu 19 817 12 306

Pasiva spolu 33617 25995
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V sucasnej faze implementa¢ného projektu Spo-
lo¢nost otakdva nasledujuci vplyv prechodu na
IFRS 9 na vykazované sumy:

- OCakdva sa, ze zmeny v klasifikdcii finan¢nych
nastrojov podla poziadaviek IFRS 9 budy mat
obmedzeny vplyv na finan¢nu poziciu skupiny
k 31. decembru 2022. Na zdklade najnovsich

odhadov sa neocakdva ziadny vplyv na celkové
vlastné imanie.

- OCakdva sa, ze prechod z IAS 39 modelu

vzniknutych strat na IFRS 9 model o¢akdva-
nych Uverovych strat bude mat k 31. decembru
2022 obmedzeny vplyv na finan¢nu poziciu
Spolo¢nosti. Na zaklade najnov$ich odhadov

sa oCakdva, ze vplyv na celkové vlastné imanie
bude 2 tisic eur.

V sUcasnej faze implementacného projektu Spolo¢-
nost nemohla poskytnut ziadne dalSie zndme alebo
primerane odhadnutelné Gcinky prijatia IFRS 17 na

rok 2022 a k 31. decembru 2022, pretoze prislusné

vypocty eSte nie su Spolo¢nostou dokoncené.

Pre UCely porovnania s U¢tovnymi jednotkami, ktoré aplikuju IFRS 9 od 1. janudra 2018, uvddzame nasledovné informdcie o naSom finanénom majetku

k 31. decembru 2022:

Finanéné aktiva, ktoré spliiaju podmienku SPPI, okrem
aktiv uréenych v redlnej hodnote s vplyvom na hosp.
vysledok alebo aktiv riadenych a ocefovanych na

Uétovna hodno-
ta k 31. 12. 2022

Dlhopisy (financny majetok
k dispozicif na predaj)

zéaklade redlnej hodnoty

Zmena v realnej

Redlna hodnota hodnote za rok

Uétovna hodno-

Redlna hodnota hodnote za rok

,,,,,,,,,,,,,,,,,,,,,,, L g9t IR ER KT 20 2022
12 088 - 12 088 12088 -
3056 - 3056 3056 -
6018 - 6018 6018 -

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e : — o

Ratingy finan¢nych aktiv sU vykdzané v poznamke ¢. 4.2.4

Spoloénost nemd ziadne finanéné aktiva, ktoré nespliaji podmienku SPPI; aktiva uréené v redlnej hodnote s vplyvom na hosp. vysledok alebo aktiva riadené

a ocefiované na zdklade realnej hodnoty.

Zmena v realnej
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Pre UCely porovnania s U¢tovnymi jednotkami, ktoré aplikuju IFRS 9 od 1. janudra 2018, uvadzame nasledovné informdcie o naSom finan¢nom majetku

k 31. decembru 2021:

Finanéné aktiva, ktoré spliiaju podmienku SPPI, okrem
aktiv uréenych v redlnej hodnote s vplyvom na hosp.
vysledok alebo aktiv riadenych a ocefovanych na
zaklade redlnej hodnoty

Zmena v realnej

Uétovna hodno-  Redlna hodnota
hodnote za rok

ta k 31. 12. 2021 k 31.12. 2021

Uétovna hodno-
ta k 31. 12. 2021

Redlna hodnota

Zmena v realnej
hodnote za rok

Peniaze a penazné ekvivalenty

Dlhopisy (financny majetok
k dispozicii na predaj)

Ratingy finan¢nych aktiv sU vykdzané v poznamke €. 4.2.4.

3091 31.12.2021 2o
i 2 500 2 500 -
i 12 502 12 502 -
: 6898 6 898 -
- 21900 21 900 -

Spoloénost nemd ziadne finanéné aktiva, ktoré nespliaji podmienku SPPI; aktiva uréené v redlnej hodnote s vplyvom na hosp. vysledok alebo aktiva riadené

a ocenované na zaklade redlnej hodnoty.
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2.3 Prepocet cudzej meny
a) Funkéna mena a mena prezentacie

Polozky zahrnuté do U¢tovnej zavierky sa
ocenuju v eurach, ktoré st menou primarneho
ekonomického prostredia, v ktorom Spolo¢nost
vykondva svoje aktivity (,funkéna mena”). U¢tov-
na zavierka je prezentovana v tisicoch EUR. Tdto
mena je menou prezentdcie UCtovnej zdvierky
Spolo¢nosti.

b) Transakcie a sGvahové zostatky

Transakcie v cudzej mene sa prepocitavaji na
funkénd menu s pouzitim vymenného kurzu
platného k datumu transakcie. Monetarne aktiva
a monetarne zavazky vyjadrené v cudzej mene
sa ku dnu, ku ktorému sa zostavuje U¢tovnd
zavierka, prepocitavaju na funkénd menu kurzom
platnym k tomuto dfiu. Kurzoveé zisky alebo stra-
ty vyplyvajuce z tychto transakcii a prepoCtov sa
vykazuju s vplyvom na hospodarsky vysledok.

Kurzové rozdiely pri polozkdch ako sU napr. in-
vesti¢né fondy, ocenované v redlnej hodnote, cez
hospoddrsky vysledok sU vykazované ako sucast
ziskov a strat.

2.4 Dlhodoby hmotny a nehmotny
majetok

2.4.1 Dlhodoby hmotny majetok

Dlhodoby hmotny majetok sa U¢tuje v obstara-
vacej cene znizenej o oprdavky a opravné poloz-
ky. Obstardvacia cena zahra cenu obstarania

a ostatné naklady suvisiace s obstaranim, napr.
dopravy, clo alebo provizie.

Vydavky po zaradeni majetku do uzivania, vra-
tane ¢asti majetku, suU kapitalizované v pripade,
ze je pravdepodobné, ze Spolocnosti budu plynut
budice ekonomické Uzitky a obstardvaciu cenu
je mozné spolahlivo uréit. Uétovna hodnota
vymenenej Casti majetku sa oductuje. Ostatné
naklady na opravu a udrzbu sa UCtuju s vplyvom
na hospodarsky vysledok ako ndklad v G¢tovnom
obdobf, v ktorom boli prislusné prdce vykonané.

VySka odpisov sa pocita pomocou metddy
rovnomernych odpisov s cielom odpisat obsta-
ravaciu cenu jednotlivych poloziek majetku na
ich rezidualnu hodnotu pocas ich odhadovanej
ekonomicke] Zivotnosti.

Odhadovana ekonomicka zivotnost hmotného
majetku:
Pocet rokov
4-6
4-20

Zariadenia
Ostatny dlhodoby hmotny majetok

Rezidudlna hodnota je suma, za ktorU by sa
majetok dal v sUCasnosti predat, ak by uz bol
v stave ako na konci jeho zivotnosti.

Rezidudlne hodnoty a doby Zivotnosti majetku su
prehodnocované ku kazdému dnu, ku ktorému sa
Uctovna zavierka zostavuje a su, ak je to nutné,
upravované.

2.4.2 Software

Software sa UCtuje v obstardvacej cene znizenej

0 opravky a opravné polozky. Amortizdcia sluZi
na rovnomerné odpisovanie pocas odhadovanej
zivotnosti majetku, ktord nepresahuje 3 roky.
Ndklady na udrzbu softwarovych programov sa
UCtuju priamo do nakladov.

Zostatkové hodnoty a doby Zivotnosti majetku su
prehodnocované ku kazdému dnu, ku ktorému sa
UCtovna zavierka zostavuje a suU, ak sa povazuje
za nutné, upravovane.

2.5 Lizing

Posudenie toho, ¢i zmluva predstavuje alebo
obsahuje lizing zavisi na podstate danej zmluvy
a vyzaduje posudenie, ¢i splnenie zmluvy zdavisi
na pouziti $pecifického, jednoznacne identifikova-
telného aktiva alebo ¢i zmluva poskytuje prdavo
na pouzivanie aktiva na nejaké ¢asové obdobie
vymenou za protihodnotu. Ndjomca ma prdvo
riadit uzivanie aktiva a ziskavat podstatné eko-
nomické Uzitky z jeho pouzivania.

Spolo¢nost neuplatrivje IFRS 16 na lizingy
nehmotnych aktfv, kratkodobé lizingové zmluvy
(kratSie ako jeden rok) a na lizingy, pri ktorych
ma podkladové aktivum nizku hodnotu.

Spolocnost vyuziva praktickd pomocku uvedenu
v IFRS 16 na oddelené vykazovanie nelizingovych
zloziek od lizingovych zloziek.

Spolocnost ako ndjomca zauctuje ku diu vzni-
ku lizingu pravo na uzivanie aktiva a lizingovy

zavazok.

Prdvo na uzivanie aktiva
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U¢tovnd jednotka si prenajima kancelarie a mo-
torové vozidl4d. U¢tovnd jednotka ako ndjomca
ocenuje aktivum s pravom na uzivanie k datumu
zaCiatku obstardvacou cenou. Po datume zacCiatku
sa ocenuje aktivum s prdvom na uzivanie uplat-
nenim modelu ocenenia obstardvacou cenou,
zniZzenou o odpisy a straty zo znizenia hodnoty
aktiva a upravenou o precenenie lizingového za-
vazku. Majetok s prdvom na pouzitie sa vSeobec-
ne odpisuje rovnomerne pocas doby prendjmu.

Lizingovy zdvéazok

Uttovnd jednotka ako ndjomca k datumu za-
Ciatku ocenuje lizingovy zdvazok (s vynimkou
kratkodobych najmov a ndjmov poloziek s niz-
kou hodnotou) suc¢asnou hodnotou lizingovych
splatok, ktoré nie su k tomuto datumu uhradené.
Lizingové splétky sa diskontujd pouzitim implicit-
nej urokovej sadzby pre dany lizing, ak je mozné
ju urcit. Ak tuto sadzbu nemozno lahko urcit,
skupina pouzije prirastkovu Urokovu sadzbu
p6zitky ndjomcu.

Po datume zaCiatku sa lizingovy zdvazok ocenuje
tak, ze jeho hodnota sa zvySuje o Urok a znizuje
0 zaplatené splatky. V pripade zmeny zmluvy sa
z4vazok preceni.

Spolo¢nost ako ndjomca uzatvéra lizingové
zmluvy predovsetkym na kanceldrske priestory.

2.6 Financné aktiva

2.6.1 Financné aktiva ocefované
v realnej hodnote cez hospodarsky
vysledok

Finan¢né aktiva ocenované v redlnej hodnote cez
hospoddrsky vysledok predstavuju majetok, pri
ktorom sa Spolo¢nost pri prvotnom zauctovan(
rozhodla, ze bude ocenovany redlnou hodnotou
cez hospodarsky vysledok. Financny majetok
ocenovany realnou hodnotou cez hospodar-

sky vysledok je taky majetok, ktory je riadeny

a ktorého vykonnost je hodnotend na zdklade
redlnej hodnoty v silade s investitnou stratégiou
Spolo¢nosti. Informdcie o redlnych hodnotdch
takéhoto finanéného majetku su interne poskyto-
vané vedeniu Spolo¢nosti.

Finan¢ny majetok ocenovany v redlnej hodnote
cez hospodarsky vysledok sa nasledne oceruje
redlnou hodnotou.

Zisky a straty zo zmeny v redlnej hodnote fi-
nanéného majetku ocenovaného redlnou hod-
notou cez hospodarsky vysledok su vykdzané
ako Zisk/strata z precenenia finan¢ného majet-
ku. Urokové vynosy z dlhopisov ocefiovanych

v realnej hodnote cez hospoddrsky vysledok su
vykédzané v kategérii Urokové vynosy.

Bezné nakupy a predaje finan¢nych aktiv sa
vykazuju k datumu obchodu - ddtum, kedy sa
Spolo¢nost zaviaze zaobstarat, alebo predat
aktiva. Finan¢né aktiva sa pri obstarani oceriuju
v redlnej hodnote zvy3enej o transakéné nakla-
dy, okrem finanénych aktiv ocenovanych realnou
hodnotu cez hospodarsky vysledok.

Finan¢né aktiva s oductované zo stvahy po
zaniku prdv na prijatie penazného toku z investi-
cii alebo po ich prevode a po prevode v podsta-
te vSetkych rizik a vytazkov z vlastnictva od

Spolocnosti. Financné zdvdzky su oductované
po ich vyrovnani - to znamend, ked je zavazok
vyrovnany, zruseny alebo preml¢any.

Redlna hodnota kdétovaného finanéného majetku
je zalozena na jeho aktudlnom kurze nékupu ku
dnu, ku ktorému sa U¢tovna zdvierka zostavuje.
Ak trh pre urcity finan¢ny majetok nie je aktiv-
ny, realnu hodnotu urci Spolo¢nost pomocou
oceriovacich metdd. Ocenovacie metddy predsta-
vujU napriklad pouzitie nedévnych realizovanych
transakcif za beznych obchodnych podmienok

a pouzitie ocenenia inych finanénych ndstrojov,
ktoré su v podstate rovnaké s ¢o najmensim
pouzitim vstupov Specifickych pre Spolo¢nost.

2.6.2 Finanény majetok uréeny na
predaj

Finan¢ny majetok uréeny na predaj predstavuje
nederivatovy finanény majetok, ktory je bud kla-
sifikovany ako patriaci do tejto kategdrie alebo
nie je zaradeny v ziadnej inej kategorii.

Bezné (angl. regular way) ndkupy a predaje
finanéného majetku sa vykazuju k datumu do-
hodnutia obchodu (trade day), ktory predstavuje
datum, ku ktorému sa u¢tovna jednotka zaviaza-
la dany majetok kupit, alebo predat. V ostatnych
pripadoch je finan¢ny majetok odictovany zo
suvahy, ked prévo obdrzat penazné toky z fi-
nantného majetku zanikne alebo ked je financny
majetok, spolu so vSetkymi rizikami a odmenami
z nich plynucimi, prevedeny.

Prvotné ocenenie finanéného majetku. VSetok
finan¢ny majetok je prvotne zalcttovany v jeho
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redlnej hodnote. V pripade, ze finan¢ny majetok
nie je ocenovany realnou hodnotou cez hospo-
darsky vysledok, redlna hodnota sa zvysi o tran-
sakéné naklady, ktoré je mozné priamo priradit
k obstaraniu alebo emisii finan¢ného majetkuy,
napriklad poplatky a provizie maklérom, porad-
com, tuzemskym burzam.

Nasledné ocenovanie finanéného majetku.
FinanCny majetok urceny na predaj je ndsledne
ocenovany realnou hodnotou, bez odpocitania
transakcnych nakladov, ktoré moézu vzniknut

pri jeho vyradeni. Nerealizované zisky a straty
vyplyvajuce zo zmien realnej hodnoty financ-
ného majetku ur¢eného na predaj su vykazané
v ostatnom komplexnom vysledku, okrem straty
z0 znizenia hodnoty a kurzovych rozdielov z mo-
netarneho majetku ako su dlhové cenné papiere,
ktoré sa vykazuju s vplyvom na hospodarsky
vysledok. V pripade, ze finanény majetok urce-
ny na predaj je predany alebo do6jde k znizeniu
jeho hodnoty, tak sa kumulované zisky a straty
povodne vykdzané v ostatnom komplexnom
vysledku preuctuju do hospoddrskeho vysled-
ku. Ked je finanény majetok uréeny na predaj
Uroceny, Urok vypocitany metddou efektivne]
Urokovej miery je vykdzany ako vynos s vplyvom
na hospodarsky vysledok.

2.6.3 Uvery a pohladavky

Tato kategdria obsahuje nederivdtové financ-
né aktiva s pevnou splatnostou, ktoré nie su
kdétované na aktivnom trhu. Nezahrfa finan¢né
aktiva uréené na obchodovanie a aktiva oceno-
vané v redlnej hodnote cez hospoddarsky vy-
sledok, alebo ktoré su uréené na predaj. Uvery

a pohladavky sa ocenuju na zatiatku v redlnej
hodnote a nasledne ocernuju pri amortizovanych
nakladoch s pouzitim metddy efektivnej Uroko-
vej sadzby znizenej o opravné polozky. Opravnd
polozka k Uverom a pohladdvkam sa zauctuje

v pripade objektivneho dékazu, ze Spolo¢nost
nie je schopnad ziskat vietky sumy splatné v ich
povodnych terminoch (pozndmka 2.6).

2.6.4 Hierarchia realnych hodnét

V zmysle IFRS 7 o zverejfiovani informdcii, ktoré
odrézaju vyznam vstupnych Udajov pri ocenova-
ni finan¢nych aktiv v redlnej hodnote, Spolo¢nost
roz€lenila finan¢né aktiva podla nasledovnej
hierarchie redlnych hodnét:

- Uroven 1: finanéné aktiva a zavazky ocenova-
né na zaklade cien kdtovanych na aktivnych
trhoch

- Uroven 2: pri urteni redlnej hodnoty finan¢nych
aktiv a zavazkov su pouzité ocefovacie techni-
ky vychddzajice z trhovych Udajov

- Uroven 3: redlna hodnota finan¢nych aktiv
a zavazkov je stanovena pouzitim ocefnovacich
technik inych ako tych, ktoré su zalozené na
dostupnych trhovych datach

2.7 Pokles hodnoty majetku

(i) Finanény majetok ocefiovany v amortizova-
nej obstaravacej cene

Spolo¢nost prehodnocuje ku kazdému dru zo-
stavenia Uctovnej zavierky, Ci existuju objektivne

indikatory poklesu hodnoty finan¢nych aktiv ale-
bo skupiny finan¢nych aktfv. Hodnota finan¢ného
aktiva alebo skupiny financnych aktiv je znize-
nd a strata z poklesu ich hodnoty sa zauctuje
iba v pripade, ak existuju objektivne indikatory
poklesu hodnoty finan¢ného majetku, ktoré su
vysledkom jednej alebo viacerych udalosti, ktoré
nastali po prvotnom zalctovani financného
majetku (udalost veduca k strate) a tdto udalost
alebo udalosti maju dopad na otakdvané buduce
pefiazné toky z finanéného aktiva alebo skupi-
ny financnych aktiv, ktory je mozné spolahlivo
odhadnut. Objektivne indikdtory poklesu hodnoty
finan¢ného majetku predstavuju:

- vyznamné financ¢né tazkosti dlznika alebo
emitenta,

- poru$enie zmluvnych podmienok ako napriklad
neuhradenie platieb;

- veritel, z pravnych alebo ekonomickych do-
vodov sUvisiacich s finanénymi tazkostami
dlznika, poskytne dlznikovi Ulavu, ktoru by inak
nemal v Umysle poskytnut;

- pravdepodobné vyhldsenie konkurzu na ma-
jetok dlznika alebo emitenta, respektive ind
finan¢na reorganizacia,

- zanik aktivneho trhu pre dany finan¢ny majetok
ako nasledok finan¢nych tazkosti

- zistitelné informadcie indikujuce, Ze existuje me-
ratelny pokles budicich odhadovanych periaz-
nych tokov zo skupiny finan¢nych aktiv od ich
poCiatocného zalCtovania a to aj napriek tomu,

VYROCNA SPRAVA 2022 | ANNUAL REPORT 2022 | BNP PARIBAS CARDIF POISTOVNA, A. S.

61



ze pokles nie je zatial mozné zistit u jednot-
livych financnych aktiv v skupine. Tieto infor-
macie zahrnaju: nepriaznivé zmeny platobne;
schopnosti dlznikov alebo emitentov v skupine,
alebo ndrodné alebo lokdlne ekonomické pod-
mienky, ktoré su vo vzajomnom vztahu s ne-
splatenim aktiv v skupine.

Spolo¢nost najskor prehodnocuje, ¢i existuju
objektivne indikdtory poklesu hodnoty jednot-
livo pre financtné aktiva, ktoré sU vyznamné. Ak
Spolo¢nost uréi, Ze neexistuju ziadne objektivne
indikatory poklesu hodnoty finan¢nych aktiv pre-
hodnocovanych jednotlivo, zahrnie finanéné akti-
va, bez ohladu na to, ¢i sU jednotlivo vyznamné
alebo nie, do skupin podla Uverového rizika (to
znamend na zéaklade zoradenia financnych aktiv
podla typu aktiva, priemyselného sektora, Uze-
mia, doby splatnosti a podobnych relevantnych
faktorov) a posudi mozny pokles hodnoty pre
jednotlivé skupiny financnych aktiv. Tie finan¢né
aktiva, ktoré boli posudzované jednotlivo a kde
bol zisteny pokles hodnoty, nie sU zahrnuté do
posudzovania poklesu hodnoty v ramci skupin
finan¢nych aktiv.

Buduce penazné toky v skupine finanénych aktiv,
ktoré su kolektivne posudzované z hladiska
poklesu hodnoty, s odhadované na zdklade
zmluvnych penaznych tokov plyndcich z aktiv

a historickej skisenosti so stratami pri aktivach
s podobnymi rysmi Uverového rizika. Historic-
ka skusenost so stratami je upravovana podla
sUcasnych dostupnych Udajov s cielom zohladnit
dopad suctasnych podmienok, ktoré neovplyvnili
obdobie, z ktorého sa historicka skusenost zistuje
a zaroven vylUcit aj dopad podmienok, ktoré uz

v sutasnosti neexistuju.

Ak existuju objektivne indikdtory, Ze doslo k stra-
te zo znizenia hodnoty pohladdvok a Uverov
alebo investicii drzanych do splatnosti, hodnota
tejto straty predstavuje rozdiel medzi Gctovnou
hodnotou finan¢ného aktiva a su¢asnou hodno-
tou odhadovanych buducich pefiaznych tokov
diskontovanych povodnou efektivnou Urokovou
sadzbou finan¢ného aktiva. U¢tovna hodnota fi-
nantného aktiva je znizena pouzitim U¢tu oprav-
nej polozky a strata je zau¢tovana do ostatného
komplexného vysledku.

Ak v nasledujicom Uétovnom obdobi dojde

k poklesu straty zo znizenia hodnoty finan¢ného
aktiva a tento pokles objektivne suvisi s udalos-
tou, ktord nastala po vykdzanf znizenia hodno-
ty finan¢ného aktiva (ako napriklad zlep3enie
bonity dlznika alebo emitenta), toto vykdzané
znizenie hodnoty finan¢ného aktiva sa rozpusti
z UCtu opravnej polozky cez ostatny komplexny
vysledok.

(ii) Pokles hodnoty ostatného nefinanéného
majetku

Pri majetku, ktory sa odpisuje, sa test na pokles
hodnoty vykondva vtedy, ked okolnosti nazna-
¢uju, ze Uctovna hodnota nemusi byt realizova-
telnd. Strata zo znizenia hodnoty sa vykazuje

v sume, o ktory Uctovna hodnota majetku prevy-
Suje jeho realizovatelny hodnotu. Realizovatelnd
hodnota predstavuje bud redlnu hodnotu znize-
nu o naklady na pripadny predaj alebo UZitkovu
hodnotu, podla toho, ktord je vyssia.

Pre UCely stanovenia znizenia hodnoty sa maje-
tok zaradi do skupin podla najniz$ich Urovni pre
ktoré existuju samostatné penazné toky (jed-
notky generujice penazné prostriedky). U nefi-
nantného majetku, iného ako goodwill, u ktorého
doslo k znizeniu hodnoty, sa pravidelne, k dd-
tumu sUvahy posudzuje, ¢i nie je mozné pokles
hodnoty zrusit.

2.8 Kompenzacia finanénych nastrojov

Finan¢né aktiva a pasiva su vzdjomne kompen-
zované a ich netto hodnota je vykdzand v sivahe
iba v pripade, Ze existuje pravne narokovatelné
pravo kompenzovat vykazované sumy a existuje
zamer vysporiadat aktiva a zavazky simultdnne
v netto hodnote.

2.9 Peniaze a penazné ekvivalenty

Peniaze a penazné ekvivalenty obsahuju hoto-
vost a zostatky na beznych U¢toch v bankdch,
vklady splatné na poziadanie, ostatné vysoko

likvidné investicie s pévodnou splatnostou do

troch mesiacov.

Terminované vklady sU vykdzané samostatne
ako sUcast finan¢nych nastrojov, kedze su urtené
najma na krytie zavazkov z poistnych zmluv.
Peniaze a penazné ekvivalenty a terminované
vklady sa oceriuju v nomindlnej hodnote zvySené
0 ¢asovo rozliSené uroky.

2.10 Zakladné imanie

Kmerové akcie sa klasifikuju ako zakladné
imanie, ak neexistuje zavazok previest hotovost
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alebo iné aktiva. Dodato¢né nédklady, ktoré sa
priamo vztahuju na emisiu novych akcif, sa po
odpocitani vplyvu na dane z prijmov vykazuju vo
vlastnom imani ako pokles prijmov z emisie.

2.11 Dividendy

Vyplatenie dividend akciondrovi sa U¢tuje ako zd-
vazok v obdobi, v ktorom je vyplatenie dividend
akciondrom schvélené.

2.12 Klasifikacia poistnych zmliv

Zmluvy, uzavretim ktorych Spolo¢nost akceptuje
vyznamné poistné riziko od inej strany (poiste-
ny), s dohodou, ze odSkodni poisteného v pri-
pade, ak urcend neistd budica udalost (poistnd
udalost) negativne ovplyvni poisteného, su
klasifikované ako poistné zmluvy. Poistné riziko
je riziko iné ako finan¢né riziko. Financné riziko
je riziko moznej buducej zmeny v Urokovej miere,
v cene cenného papiera, v cene komodity, v kurze
meny, v indexe cien alebo sadzieb, v Uverovom
ratingu, v Uverovom indexe alebo inej premennej,
ktord je nezdvisld od zmluvnych strdn. Poistné
zmluvy mo6zu obsahovat aj urcité finan¢né riziko.

Zmluvy, v ktorych prenos poistného rizika od
poisteného na Spolo¢nost nie je vyznamny, avSak
obsahuju finanéné riziko, su klasifikované ako
investi¢né zmluvy.

Poistné riziko je vyznamné len vtedy, ak by pri
vzniku poistnej udalosti bola Spolo¢nost povinna
vyplatit vyznamnu sumu dodato¢nych plneni.
Ak sa zmluva raz klasifikuje ako poistnd zmlu-
va, ostdva nou az kym nezaniknu vSetky prava

a povinnosti z nej vyplyvajuce.

Zmluvy, pri ktorych nenastava prevod poistného
ani investi¢ného rizika od poisteného na Spolo¢-
nost, resp. tento prevod rizika nie je vyznamny,
sU klasifikované ako servisné zmluvy.

Spolo¢nost uzatvara vylu¢ne poistné zmluvy,
ktoré su spojené s prenosom vyznamného poist-
ného rizika. Poistné zmluvy su od ich uzavretia
spojené s neistotou, Ci sa poistna udalost udeje

a kedy sa udeje. Poistné plnenia su splatné
poistoviiou len v pripade, ze poistna udalost (ako
smrt, trvald invalidita, choroba, krddez, posko-
denie veci, alebo nedobrovolnd nezamestnanost)
skutoctne nastala a vSeobecné poistné podmien-
ky pre krytie jednotlivych poistnych rizik boli
naplnené. Poistné zmluvy uzatvarané poistovnou
suU klasifikované do Siestich hlavnych kategori.

Spolo¢nost nemd v portféliu poistné zmluvy, kde
poisteny md narok na podiel na zisku. Spolo¢nost
nema ziadne vlozené derivaty, opcie a garancie.

2.12.1 Zivotné poistenie (vratane
doplnkového poistenia uzavretého
popri zivotnom poisteni)

Zivotné poistenie kryje riziko, ze klient nebude
schopny splatit Uver alebo pozicku z dovodu
smrti, resp. v pripade smrti klienta garantuje
vyplatu stanovenej poistnej sumy. Toto poistenie
chrani osoby finan¢ne zavislé od klienta pred fi-
nantnymi problémami so splacanim Uveru alebo
p6zitky udrzanim ich beznej Urovne disponibil-
ného prijmu. Sucastou Zivotného poistenia je aj
doplnkové poistenie uzavreté popri zivotnom

poisteni, najma pre pripad ublizenia na zdravi
vrdtane praceneschopnosti a pre pripad invalidi-
ty nasledkom Urazu alebo choroby.

2.12.2 Poistenie Urazu a choroby

Toto poistenie chrani klientov Spolo¢nosti pred
nasledkami poistnych udalosti ako je smrtelny
Uraz, trvald alebo doCasnd invalidita z dovodu
Urazu alebo choroby, hospitalizacia v dosledku
Urazu, ktoré mozu nepriaznivo ovplyvnit financ-
ny situacia klienta, resp. schopnost klienta, alebo
0s6b zdavislych na klientovi splatit Uver alebo
p6zicku, udrzanim ich beznej Urovne disponibil-
ného prijmu.

2.12.3 Poistenie majetku

Toto poistenie odSkodruje klientov Spolo¢nosti
za Skody spOsobené na ich majetku alebo za
hodnotu straty na majetku pri poistnych uda-
lostiach ako sU poSkodenia, znefunkénenia alebo
odcudzenia majetku.

2.12.4 Poistenie finanénych strat

Toto poistenie odSkodriuje klientov Spolo¢nosti
pri poistnych udalostiach ako su finan¢na strata
v dosledku poSkodenia, znefunkénenia alebo
straty majetku, zneuzitie platobnej karty alebo
strata pravidelného prijmu z dévodu nedobro-
volnej nezamestnanosti.

2.12.5 Cestovné poistenie a asistenéné
sluzby

Toto poistenie odSkodruje klientov Spolo¢nosti
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pri vynalozeni mimoriadnych vydavkov na zdra-
votnu starostlivost (hospitalizacie, poplatkoy,
lieky, dopravu a dalSie sluzby) v dosledku smrti,
vazneho Urazu alebo ochorenia, pripadne za
Skody sposobené na ich majetku alebo za stratu
majetku, ku ktorému do$lo v zahraniéi.

Poistenie Urazu a choroby, poistenie majetku,
poistenie finan¢nych strdt a cestovné poistenie
je spolocne kategorizované ako tzv. ,nezivotné
poistenie”.

2.12.6 Zaistné zmluvy

Spolo¢nost ma zaistené niektoré rizikd zaist-
nymi zmluvami internej zaistovacej spolo¢nosti
skupiny Cardif - Darnell Limited (obligatérne
excedentné zaistenie rizika smrti a plnej a tr-
valej invalidity pre niektoré hypotekdrne Uve-

ry) alebo zaistnymi zmluvami inych externych
zaistovatelov AXA FRANCE VIE, AXA FRANCE IARD
a Europ Assistance Holding Irish Branch (kvdto-
vé zaistenie rizik smrt, plnd a trvald invalidita,
pracovna neschopnost, strata zamestnania, asis-
tenéné sluzby - havarijnd situdcia v domacnosti,
zdravotné asistencné sluzby a niektoré rizika
cestovného poistenia). Spolo¢nost ma od roku
2022 zaistené niektoré rizikd zaistnymi zmluva-
mi zaistovacej spolo¢nosti TOA RE (obligatérne
excedentné zaistenie rizika smrti a plnej a trvalej
invalidity pre niektoré hypotekarne Uvery).

Zaistné zmluvy su klasifikované ako poistné
zmluvy, kedze zaistovatel preberd vyznamnu

¢ast rizika.

2.13 Zasluzené poistné

Hrubé predpisané poistné obsahuje vSetky sumy
poistného splatné pocas Uctovného obdobia

z titulu uzavretych poistnych zmlUv, bez ohladu
na to, Ci sa tieto sumy vztahuju celkom alebo len
¢astou k buddcim U¢tovnym obdobiam. Zasluze-
né predpisané poistné obsahuje hrubé predpisa-
né poistné z priameho poistenia, po odpocitani
rezervy na poistné buducich obdobi. Poistné sa
UCtuje ako zaslizené na proporcnej baze, pocas
trvania zmluvy, pouzitim rezervy na poistné
budicich obdobi.

Predpisané poistné je UCtované k ddtumu, ked
je poistna zmluva uzavretd, alebo v def ked je
Uver, alebo pozicka Cerpand, alebo v den inak
urceny poistnou zmluvou, ktord urcuje zmluv-
nu povinnost Spolo¢nosti odSkodnit poisteného
v pripade poistnej udalosti, ktord je zmluvou
krytd. Pri zmluvach, kde je poistné splatné

v splatkach, je poistné Uc¢tované ako predpisané
v den jeho splatnosti.

Cisté predpisané poistné je hrubé predpisané po-
istné zniZené o poistné postipené zaistovatelom
na zaklade zmluv o zaistenl.

2.14 Pohladavky a zavazky z poistenia

Pohladdvky a zévazky z poistnych zmlov su
najma pohladavky a zdvazky vocCi poistenym,
sprostredkovatelom a maklérom. Ak existuju
objektivne znamky znizenia hodnoty pohladavok
z poistnych zmliv, Spolo¢nost zodpovedajicim
sp6sobom znizi ich U¢tovny hodnotu a vykdze
stratu zo znizenia hodnoty s vplyvom na hospo-
ddrsky vysledok. Spolo¢nost ziskava objektivne
dbkazy znizenia hodnoty pohladdvok z poistnych

zmlov rovnakym spésobom ako je popisané
v poznamke 2.6.

Pohladavky zo skupinového poistenia predsta-
vujU sumy splatné poistnymi partnermi oCistené
0 proviziu, na ktord maju partneri zmluvny nd-
rok. Pohladdvky z poistenia a zavazky z provizif
sU v zmysle ramcovych poistnych zmlov kom-
penzované, sU vykdzané v sivahe v netto hodno-
te a vysporiadané simultdnne v netto hodnote.

2.15 Naklady na poistné plnenia

Ndklady na poistné plnenia obsahuji sumu poist-
nych plneni, zmenu rezerv na poistné plnenia
a zmenu rezervy na prémie a zlavy.

Ndklady na poistné plnenia sU UCtované v ob-
dobi, v ktorom poistna udalost vznikla v sume

a frekvencii koreSpondujucej s poistnym plnenim
definovanym poistnou zmluvou a vSeobecnymi
poistnymi podmienkami relevantnymi k jednot-
livym typom poistenia. Poistné plnenia zahrfaju
vSetky platby z titulu zlikvidovanych poistnych
udalosti uskutocnené v beznom u¢tovnom
obdobi. Ndklady na poistné plnenia obsahuju aj
naklady spojené s likvidaciou poistnych udalostf.

Zmena rezervy na poistné udalosti predstavu-
je Cistu tvorbu alebo rozpustenie rezerv RBNS
a IBNR pocas U¢tovného obdobia.

Rezerva na prémie a zlavy predstavuje zmluvne
dohodnuty podiel partnera na poistno-technic-
kom prebytku, ak takyto prebytok vznikne, na
ktory maju poistni partneri zmluvny narok.
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2.16 Poistné technické rezervy

2.16.1 Rezerva na poistné buducich
obdobi

Rezerva na poistné buducich obdobi pozostdva
z tej Casti hrubého predpisaného poistného,
ktord prindlezi k buducim Uctovnym obdobiam.
Rezerva je potitand zvlast pre kazdu skupino-
vy, resp. individudlnu poistnd zmluvu metddou
,pro rata temporis”, resp. Specifickou metddou
zohladnujucou priebeh rizika v ¢ase a odzrkad-
lujuc akukolvek odchylku vo vzniku rizika pocas
poistného obdobia krytého poistnou zmluvou

a obdobim predpisu poistného.

2.16.2 Rezerva na poistné plnenia

Rezerva na poistné plnenia predstavuje stcet
vSetkych odhadovanych nakladov na poistné
plnenia, t.j. nahldsenych ¢i nie, poistnych udalos-
ti, ktoré vznikli do dna, ku ktorému je G¢tovna
zavierka zostavena. Rezerva na poistné plnenia
pozostava z rezerv na nahldsené, ale nezlik-
vidované poistné udalosti (,RBNS") a z rezerv

na vzniknuté, ale nenahldasené poistné udalosti
(,IBNR"). Rezerva na poistné plnenia nie je dis-
kontovana na sucasnu hodnotu.

RBNS rezerva sa tvori ako suma vsetkych
odhadovanych ndkladov na hldsené, ale nez-
likvidované poistné udalosti s prihliadnutim na
pravdepodobnost ich vyplatenia, odhadovany
rozsah plnenia, trvanie a frekvenciu periodickych
poistnych plnent.

IBNR rezerva sa tvori a potita ako suma technic-

kych rezerv pocitanych pre kazdého poistného
partnera zvlast. Pre poistné zmluvy s malou
databdzou (kratky ¢as spoluprdce) je rezerva
kalkulovana takym sp6sobom, aby sme dosiahli
oCakavané Skodové percento pouzité pri vypoc-
te sadzieb daného produktu. Pre produkty, kde
mame dostato¢né informdcie o vyvoji poistnych
udalosti sa IBNR rezerva kalkuluje pouzitim prie-
merného oneskorenia nahldsenia poistnych uda-
losti od vzniku poistnej udalosti a pozorovaného
Skodového percenta za dlhsie ¢asové obdabie,
za ktoré by mali byt uz vSetky vzniknuté poistné
udalosti nahldsené. Pre poistné zmluvy s dosta-
to¢nou informaénou bazou a dostatotne velkym
portféliom poistnych zmlov je rezerva pocitana
Statisticko-matematickou metddou ,Chain Lad-
der”. Pre kazdy metddu sa aplikuje bezpetnostna
prirdzka kalkulovana ako 90% kvantil metddy
Chain Ladder vypocitany z celého portfélia podla
jednotlivych rizik. Rezerva na poistné udalosti
zahrna tiez naklady spojené s likvidaciou poist-
nych udalosti.

2.16.3 Rezerva na prémie a zlavy

Rezerva na prémie a zlavy predstavuje sumu
technickych rezerv pocitanych pre kazdého
poistného partnera zvlast v sulade so zmluvne
dohodnutymi podmienkami. Rezerva sa tvorf

v priebehu Gctovného obdobia ako podiel partne-
rov na technickom vysledku z poistenia, kumulo-
vaného pocas Uctovného obdobia.

2.17 Zaistné zmluvy

Spolo¢nost postupuje zaistovatelom podiely na
rizikach vyplyvajucich z poistovacej Cinnosti za

UCelom znizenia moznych Cistych strat. Akti-
va, zavazky, vynosy a naklady vyplyvajuce zo
zaistnych zmlov suU prezentované oddelene od
aktiv, zavazkov, vynosov a nakladov vyplyva-
jucich zo suvisiacich poistnych zmliv, pretoze
zaistné zmluvy nezbavuju Spolo¢nost priamych
zavazkov voti poistenym. Prava vyplyvajice zo
zmluov, v ktorych dochddza k prenosu vyznam-
ného poistného rizika su vykazované ako aktiva
vyplyvajuce zo zaistenia.

Aktiva vyplyvajice zo zaistenia obsahuju kréatko-
dobé pohladdvky zo zaistenia (klasifikované ako
pohladavky a Uvery) ako aj dlhodobé pohladavky
zo zaistenia (klasifikované ako zaistné aktiva),
ktoré zdvisia od o¢akavanych poistnych udalosti
a plneni vznikajucich zo zaistenych poistnych
zmluv. Zaistné aktiva sU ocefiované na rovna-
kom zdklade ako rezervy tvorené pre prislusné
zaistené poistné zmluvy a v sulade s podmien-
kami jednotlivych zaistnych zmlov. Zavazky
vyplyvajuce zo zaistenia predstavuji predovset-
kym zaistné (postUpené poistné) vyplyvajice zo
zaistnych zmluov, ktoré je vykazované ako naklad
na rovnakom zaklade ako sa vykazuje poistné
pre sUvisiace poistné zmluvy.

Aktiva vyplyvajuce zo zaistenia sU posudzované
z hladiska znizenia hodnoty ku dru, ku ktoré-

mu sa zostavuje UCtovna zavierka. Ak existuju
objektivne indikatory zniZenia hodnoty aktiv
vyplyvajucich zo zaistenia, ich U¢tovna hodnota
je znizend na Uroven ich realizovatelnej hod-
noty a strata zo znizenia hodnoty je vykdzana

s vplyvom na hospodarsky vysledok. Spolo¢nost
ziskava informdcie o objektivnych znamkach
znizenia hodnoty aktiv vyplyvajicich zo zaistenia
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prostrednictvom rovnakého procesu ako v pripa-
de finan¢nych aktiv ocenovanych v amortizova-

nej obstardvacej cene. Strata zo zniZenia hodno-
ty aktiv vyplyvajicich zo zaistenia sa tiez pocita
rovnakym sposobom.

2.18 Obstaravacie naklady

Obstardvacie ndklady su ndklady spojené

s uzavretim poistnych zmliUv a zahrfnaju priame
ndklady ako su ziskatelskd provizia a nepriame
naklady (napr. marketingové ndklady).

Obstardvacie naklady buducich obdobfi pred-
stavuju tu ¢ast ndkladov na obstaranie, ktoré
¢asovo nesuvisia s beznym

obdobim, ale ¢asovo suvisia s budicim obdobim.
Ta ¢ast obstardvacich ndkladov buddcich obdobi,
o0 ktorej je manazment presvedceny, ze nebu-
de vymozitelna sa UCtuje priamo do nakladov,

a teda sa ¢asovo nerozliSuje. Spolocnost ¢asovo
rozliSuje iba kalkulovanu ¢ast obstardvacich
nakladov v poistnom, nepriame obstardvacie
ndklady nie su predmetom ¢asového rozliSenia.
NezaslUzend ¢ast obstardvacich ndkladov je
¢asovo rozliSend cez ¢asové rozliSenie obstara-
vacich nakladov.

2.19 Dan z prijmov, odlozena dan
Splatna dan z prijmov je vypoc¢itand v silade
s danovou legislativou platnou v Slovenskej

republike.

Odlozené danové pohladdvky a zavazky sa
vykazuju pomocou sUvahovej zavazkovej metddy

z doCasnych rozdielov medzi dariovou hodnotou
aktiv alebo zavazkov a ich U¢tovnou hodnotou.
Na uréenie odloZenej dane sa pouzivaju danové
sadzby otakavané v Case realizdcie aktiv a za-
vazkov, av8ak uzdkonené k suvahovému driu.

Odlozend danova pohladdvka sa vykazuje len

do sumy, pre ktoru je pravdepodobné, ze bude

v bududcnosti dosiahnuty dostato¢ny danovy zak-
lad, voci ktorému budy doc¢asné dafové rozdiely
zuZitkované.

2.20 Zamestnanecké pozitky

(i) Socialne odvody a déchodkové programy
s vopred stanovenymi prispevkami

Spolo¢nost prispieva do Statneho a sukromného
dochodkového poistenia (lII. pilier).

V priebehu roka Spolo¢nost odvadzala prispevky
na povinné zdravotné, nemocenské a Urazové
poistenie a na garanc¢ny fond a fond poistenia

v nezamestnanosti vo vyske urcenej zdkonom na
zaklade hrubych miezd. V priebehu roka Spoloc¢-
nost vypldca do tychto fondov vo vySke 35,2%
(31. december 2021: 35,2 %) hrubych miezd do
vySky mesactnej mzdy podla prislusnych prav-
nych predpisov. Prispevok, ktory plati zamest-
nanec, bol vo vyske 13,4 % (31. december 2021:
13,4 %). Naklady prispevkov sa Uctuju s vplyvom
na hospodarsky vysledok v rovnakom obdobi ako
suvisiace persondlne ndklady.

(ii) Zamestnanecké pdzitky po ukonceni pra-
covného pomeru IAS 19

Prispevky pri ukonteni zamestnania su splatné
pri skon¢eni zamestnaneckého pomeru Spo-
lo¢nostou pred riadnym ddtumom odchodu do
dbéchodku, alebo ak zamestnanec prijme dob-
rovolnu vypoved ako vymenu za tieto prispev-
ky. SpoloCnost UCtuje prispevok pri ukoncenf
zamestnania, ak je preukdzatelne sposobeny
bud v dosledku: rozhodnutia Uctovnej jednotky
ukoncit pracovny pomer zamestnanca pred riad-
nym ddtumom odchodu do déchodku; alebo roz-
hodnutia zamestnanca prijat poniknuté pozitky
vymenou za ukoncenie pracovného pomeru.

2.21 Rezervy

Rezervy sa vykazuju, ak existuje su¢asnd povin-
nost ako doésledok minulej udalosti, ak je prav-
depodobné, ze nastane Ubytok zdrojov a mozno
spolahlivo odhadnut vysku tejto povinnosti.
Rezervy sa prehodnocuju ku kazdému suvaho-
vému diu a pouzivaju sa len na UCel, na ktoré
boli vykdzané. Rezervy sa nevykazuju na budice
prevadzkové straty.

2.22 Uroky a podobné vynosy

Uroky a podobné vynosy su vykazované s vply-
vom na hospoddrsky vysledok a ¢asovo rozli-
ené. Uroky a podobné vynosy zahrfiaji amor-
tizéciu dlhovych cennych papierov drzanych do
splatnosti s pouzitim efektivnej Urokovej miery.
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3 VYZNAMNE UCTOVNE ZASADY A PREDPOKLADY

Spolo¢nost vykondva odhady a pouZiva predpo-
klady, ktoré ovplyviuju vykazované hodnoty ak-
tiv a pasiv v nasledujucich U¢tovnych obdobiach.
Odhady a Usudky sa neustale prehodnocuji na
zaklade historickych skusenostf a inych faktoroy,
vratane oCakdvanych buducich okolnosti, ktoré
sU pokladané za primerané.

rezervy na poistné plnenia

Rezerva na nahlasené, ale nezlikvidované poist-
né udalosti ,RBNS”, je odhadnutd individudlne
pre jednotlivé poistné udalosti s ohladom na
okolnosti poistnej udalosti, dostupné informadcie
a historicku skusenost s poistnymi plneniami po-
dobného rozsahu. Rezervy sa v pripade novych
informdcii aktualizuju.

Odhad rezerv na nenahldsené poistné udalosti
,IBNR" je vo vSeobecnosti predmetom vacsej
neistoty ako to je v pripade ohldsenych poistnych
udalosti. IBNR rezerva je po¢itand a hodnote-
nd aktudrmi Spolo¢nosti pouzitim $tatistickych
metdd, v ktorych je historicky vyvoj v poistnych
udalostiach extrapolovany s cielom odhadnut
konecné poistné naklady. Takéto metddy su
zalozené na predpoklade, Ze historicky vyvoj

v poistnych udalostiach sa zopakuje rovnakym
spbsobom aj v budicnosti. Existuju vSak dovody
preco by to tak nemuselo vzdy byt. Tie zahrfiaju:

« ekonomicky, Legislativny, politicky a demogra-
ficky vyvoj,

- zmeny v Struktire novo uzatvdranych poist-
nych zmliv, a

+ nahodné fluktudcie.

Projekcia buddcich finan¢nych tokov predpo-
klada odhad parametrov, ktoré mézu ovplyvnit
individudlne poistné udalosti (napr. frekvencia
poistného plnenia, miera uznania poistnej uda-
losti, ¢as medzi vznikom a nahldsenim poistnej
udalosti a diiom jej vysporiadania).

3.1 Test primeranosti poistnych rezerv
a dostatoc¢nosti poistného

Predmetom testu ku koncu roka 2022 bol ,run-
off" test technickych rezerv na poistné plnenia
(RBNS a IBNR rezerv) vytvorenych ku koncu roka
2021.

Hodnota RBNS rezerv z poistnych udalosti na-
hldsenych do konca 2021 na vyplaty poistnych
plneni uskutoCnenych v priebehu roka 2022 bola
celkovo dostatocna. Rezerva RBNS bola dosta-
to¢na v kazdom z poistnych odvetvi. Vynimku
tvoria poistenie finan¢nych strat z poistenia GAP,
¢o bolo sposobené Ciastocne vyS$Sou redlnou ak-
ceptdciou poistnych udalostf vratane vys$sich vy-
plat poistnych plneni ako sa otakdvalo a nadalej
aj vyplatou plnenf z poistnych udalosti, ktoré
sice boli ku koncu 2021 uzatvorené, ale v prie-
behu roka 2022 opatovne Setrené (v dosledku
poskytnutia dodato¢nych dokladov od klientov,
resp. odvolania voCi rozhodnutiu poistovne).

Hodnota IBNR rezerv na poistné udalosti, ktoré
vznikli do konca 2021 a boli nahldsené v prie-
behu roka 2022 bola celkovo dostato¢na na
krytie vSetkych finan¢nych zavazkov z poistnych
a zaistnych zmliv v kazdom z poistnych odvetvi.
Prebytok rezervy IBNR spolu s dostatocnostou
rezervy RBNS zaistuje, ze celkovd vyska Skodo-
vych rezerv je dostato¢na pre vSetky poistné
odvetvia.

Vysledkom testovania dostato¢nosti poistného

a Uctovnej hodnoty zdvazkov ku koncu roka 2021
bola celkova dostato¢nost hodnoty buducich
prijmov z predpisu poistného a Uctovnej hod-
noty zavazkov na krytie buducich o¢akavanych
nakladov na poistné plnenia a prislichajucich
prevadzkovych nakladov spojenych s likvidaciou
poistnych zmlUv a sprdvou poistného kmena pre
vSetky poistné odvetvia. Napriek tomu v pro-
duktovom segmente Poistenie Urazu a choroby
a v segmente Cestovné poistenie a asistencné
sluzby mézeme pri aktuédlne pouzitych pred-
pokladoch otakdvat nedostato¢nost buduceho
poistného (vo vySke -14 428 EUR a -1 329 EUR),
avSak uvedené hodnoty nemaju vyznamny vplyv
na finan¢nu stabilitu Spolo¢nosti a nevyplyva

z nej nutnost vytvarat dodato€nu rezervu na
nedostatocnost.

Poistovna teda ku koncu roka 2022 netvorila
Ziadne dodato€né rezervy.

Test dostatocnosti poistného odzrkadluje vyvoj
v aktudrskych predpokladoch, ktoré mozu sposo-
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bit, ze poistné v zivotnom a nezivotnom poisten/
poCitané podla pévodného radu aktudrskych
predpokladov mézu byt nedostato¢né. Metodo-
logia testu porovnava odhady sucasnej hodnoty
buducich zmluvnych finanénych tokov, pocitane;
na zaklade predpokladov popisanych nizsie,

s vySkou Ucttovnej hodnoty vSetkych zdvazkov

z poistenia, po zohltadneni vysky ¢asovo rozliSe-
nych obstardvacich ndkladov.

Ak test ukaze, Ze UCtovnd hodnota zavazkov z po-
istenia nie je dostatotnd v porovnani s odhado-
vanymi finan¢nymi tokmi, celd nedostatocnost je
zUCtovana s vplyvom na hospodarsky vysledok,
prostrednictvom dodato¢nej tvorby rezervy v zi-
votnom alebo nezivotnom poisteni. Ak je vysled-
kom testu dostato¢nost poistnych rezerv, ziadna
modifikdcia poistnych rezerv nie je potrebnd.

a) Zivotné poistenie

Technické rezervy v zivotnom poistenf (t.j. re-
zerva na poistné buddcich obdobf a rezerva na
poistné plnenia) su testované ku kazdému dnu,
ku ktorému sa U¢tovna zavierka zostavuje voci
odhadovanym buddcim finanénym tokom pouzi-
tim explicitnych a konzistentnych predpokladov
vSetkych relevantnych faktorov, ako su buduce
prijmy z predpisu poistného, Umrtnost, miera
stornovania zmlUv a miera narastu prevadz-
kovych ndkladov. VSetky hodnoty su pocitané

v brutto hodnotéch, bez zaistenia.

b) Nezivotné poistenie

Technické rezervy v nezivotnom poistenf (t.).
rezerva na poistné buducich obdobi a rezerva

na poistné plnenia) su testované ku kazdému
dnu, ku ktorému sa U¢tovnd zdvierka zostavuje.
Test zahrfna porovnanie o¢akavanych nékladov
na poistné plnenia a prevadzkovych nakladov
prisluchajucich k neukonéenym poistnym obdo-
biam platnych poistnych zmliv ku dnu U¢tovnej
zavierky s odhadovanym buducim predpisom
poistného z tychto poistnych zmlidv, po odpoci-
tani obstardvacich nédkladov buddcich obdabi,
pouzitim explicitnych a konzistentnych predpo-
kladov vSetkych relevantnych faktorov, ako su
budUce prijmy z predpisu poistného, Urazovost,
Skodovost, miera stornovania zmldv a miera
narastu prevadzkovych ndkladov.

OcCakdvané financ¢né toky z poistnych plnenf

a z prevadzkovych vydavkov st odhadované
na zaklade skusenosti pocas uz ubehnutého
poistného obdobia poistnej zmluvy, s Upravou

0 vyznamné individudlne poistné plnenia, pri
ktorych sa predpokladd, ze opat nevzniknd.
VSetky hodnoty su pocitané v brutto hodnotdch
bez zaistenia.

¢) Zdkladné predpoklady

Ekonomické predpoklady su zalozené na spo-
lahlivych trhovych indikdtoroch. Poistno-tech-
nické predpoklady su zalozené na historicke]
skusenosti Spolo¢nosti a sU upravené na zaklade
otakavanych budicich zmien. Predpoklady, ktoré
nemozu byt spolahlivo urcené na zdklade minu-
losti, sU odvodené alebo ziskané z verejne do-
stupnych zdrojov (napr. demografické informacie
od Statistického Uradu SR). Vstupné predpoklady
sU aktualizované rocne na zaklade skutocného
VyVvoja.

Z dovodu neistého budiceho vyvoja na poistnom
trhu a v portféliu poistnych zmliv, Spolocnost
pouzila v teste primeranosti dostatotne konzer-
vativne rizikové prirdazky.

Spolo¢nost uskutocnila odhad vplyvu zmien
ktuc¢ovych premennych s vyznamnym vplyvom
na zisk za rok a na vlastné imanie ku koncu U¢-
tovného obdobia. Analyza predpokladala zmenu
kluovej premennej za predpokladu, Ze ostatné
premenné a predpoklady ostali nezmenené

a neberie do Uvahy zmeny hodno6t suvisiacich
poloziek majetku.

Hlavné predpoklady a analyza citlivosti boli
nasledovné:

Segmentdcia

Poistné portfdlio je segmentované do niekolkych
homogénnych skupin podla charakteru poistného
portfélia (t.j. podla partnera alebo poistného od-
vetvia). Kazdd skupina je testovand samostatne.
Nedostato¢nost jednotlivych poistnych skupin
nie je kompenzovand dostato¢nostou v inych
poistnych skupindch pri urcenf potrebnej vysky
dodatocnej tvorby rezerv.

Umrtnost

Predpokladand umrtnost vychddza z ddt po-
skytnutych Statistickym Uradom SR a uprave-
nych podla historickej Umrtnosti zaznamenane;
poistoviou (zohladnenej v miere Skodovosti).
Predpoklad Uumrtnosti je navySeny o 10% rizikovu
prirdzku (2021: 10% rizikovd prirdzka).
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Skodové percenté

Projekcia otakdvanych nakladov na poistné
plnenia zahfna najlepsi odhad parametrov

a faktorov, ktoré mozu ovplyvnit individudlne
poistné plnenia (ako sU frekvencia poistnych
plneni, miera uznania poistného plnenia a d(zka
poistného plnenia). Predpoklad miery uznania
poistnej udalosti je navySeny o 10% rizikovu
prirdzku (2021: 10%).

Perzistencia

Buduce zmluvné predpisané poistné je zahrnuté
bez Uprav o budice zmeny v sadzbdch poistné-
ho. Odhad stornovanych zmluv je uskuto¢neny
na zaklade historickej skisenosti Spolo¢nosti.
Predpoklad stornovanosti poistnych zmluv je
navySeny o 15% rizikovU prirdzku (2021: 15%).

Prevddzkové ndklady

Odhad budducich prevddzkovych nakladov spoje-
nych s likvidaciou poistnych udalosti a spravou
existujuceho kmena poistnych zmliv je odvo-
deny z nakladov Spolocnosti dosiahnutych za
rok 2022, zvySeny o odhadovany mieru inflacie
12,8% (2021: 3,2%) navySenu o 10% rizikovu
prirdzku. Pre obdobia po roku 2022 sy financné
toky spojené s tymito nakladmi navysené o pred-
poklad inflacie 12,8% (2021: 3,5%) v uvedenom
obdobi. Vyslednd odhadovana rocnd miera infla-
cie sa pohybuje v rozmedzi 10,00 - 12,0 % (2021:
8,5%-8,00%).

Diskontnd sadzba

Spolo¢nost pouzila na diskontovanie budicich
finanénych tokov krivku bezrizikovych Uroko-
vych mier EIOPA k ddtumu ocenenia redukovanu
o rizikovy prirdzku rovnajicu sa 0,25 b.b. (2021:
krivka bezrizikovych Urokovych mier EIOPA

a prirdzka 0,25 b.b.).

V otakavani moznej finan¢nej krizy spolo¢nost
testovala vyznamnej$i dopad zvySenia miery

a doby nezamestnanosti na jej zisk. Dodato¢nym
zvySenim pravdepodobnosti vzniku poistnych
udalosti z titulu straty zamestnania 0 50% a pre-
d(Zzenfm doby vyplacania anuitnych poistnych
plnenf z titulu straty zamestnania 0 25% Spo-
lo¢nost neoCakdva nedostato¢nost technickych
rezerv a predpokladaného budiceho poistného
na krytie zavazkov vyplyvajicich z uzatvorenych
poistnych zmliv.

Pred(zenim doby vyplécania anuitnych poistnych
plneni 0 10% Spolo¢nost neotakdva nedostatoc-
nost technickych rezerv a predpokladaného bu-
duceho poistného na krytie zavazkov vyplyvaju-
cich z uzatvorenych poistnych zmldv. Spolo¢nost
priebezne monitoruje vyvoj anuitného poistného
plnenia a na zdklade zistenych skuto¢nostf
upravuje technické bdzy vyuzivané pre stano-
venie, resp. Upravu sadzieb poistného a urcenie
prisluS§nych technickych rezerv na krytie zdvaz-
kov z poistnych zmlov.
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Hodnota bud- Zmena voCi Zmenavoti Hodnota bud- Zmena voCi Zmena voCi
Ly . Ucich finané-  najlepSiemu najlepSiemu  Ucich finan¢- najlepSiemu  najlepSiemu
E:Z't#';’;it "%?}:‘é’r;?oi’t‘i'C"O%‘S::‘nr,?he:‘e’zerv) nych tokov odhadu odhady  nych tokov odhadu odhady
P P Y k31.12.2022 k31.12.2022 k31.12.2022 k31.12.2021 k31.12.2021 k31.12.2021
_vtisicoch EUR v tisicoch EUR v% vtisicoch EUR vtisicochEUR V%
4127 3699
5106 41335
500 563
3897 3514
698 +198 40% 859 + 296
3897 - 0% 3514 -
- 904 + 404' 81% 1154 H +591 105%
4554 + 656 17% 3956 +4 42 13 %
ZvySenie frekvencie vzniku PU (Strata zamestnania)
0 +50 % a zvySenie doby vypldcania anuitnych poistnych
plneni o +25 %
500 - 0% 563 - 0%
4233 + 336 9% 3945 +431 12 %
""""" 1102 +602 120% 1451 - +g88
4554 + 656 17% 3956 + 442
""""" 746 + 245 - 49% 911 a34g
Nezivotné poistenie (vrdtane aktivneho zaistenia) 4280 + 382 10% 3718 + 204

* Hodnota technickych rezerv znizend o ¢asové rozliSenie obstardvacich nakladov (DAC)
** Ciastka predstavuje otakdvany odhad financnych tokov na zéklade vysledku testu dostatocnosti

Test citlivosti bol vykonany za predpokladu, ze pri zmene jednej premennej ostatnu ostatné nezmenené. Takato situdcia v praxi nenastane, jednotlivé premenné
mozu byt vo vzajomnej koreldcii. Analyza citlivosti zavazkov vyplyvajicich z uzatvorenych poistnych zmliv naznatuje mozné vykyvy v niektorych segmentoch na-
priek tomu uvedené hodnoty nemaju vyznamny vplyv na financnu stabilitu Spolo¢nosti a nevyplyva z nej nutnost vytvarat dodato¢nu rezervu na nedostatocnost.
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4 RIADENIE POISTNEHO A FINANCNEHO RIZIKA

Spolo¢nost uzatvdra zmluvy, ktoré prenasaju
poistné alebo finan¢né riziko alebo oboje. Tato
Cast popisuje tieto rizika a spdsoby akymi ich
Spolo¢nost riadi.

4.1 Riadenie poistného rizika

Poistné riziko vyplyva z neistoty ohladom ¢asu
vzniku, frekvencie a rozsahu poistnej udalosti
krytej poistnou zmluvou. Hlavné riziko predsta-
vuje, ze frekvencia a velkost poistného plnenia
bude vaésia ako sU odhadované ndklady na
poistné plnenie, a teda, ze skuto¢né poistné
udalosti a vyplatené poistné plnenia prekro-
Cia UCtovnU hodnotu zdvazkov vyplyvajucich

z poistnych zmlUv (rezervotvorné riziko) ako

aj moznost, Ze vySka poistného stanoveného
Spolo¢nostou nemusi byt dostato¢né na kry-
tie buducich narokov a vydavkov (riziko vysky
poistného).

NavyS$e suU poistné udalosti vo svojej podstate
nahodné, pricom ich pocet a velkost sa moze

v roznych obdobiach vyznamne odliSovat od
odhadovanych hodnot, ktoré su vysledkom
vSeobecne akceptovanych poistnych Statistic-
kych metdd. Skdsenosti potvrdzujy, ze ¢im vacsSie
je portfélio poistenych klientov v ramci podob-
ného druhu poistnych zmldv, tym menSia bude
relativna nestdlost o¢akavanych vysledkov.

Poistné riziko existuje, ak sa ¢iastka a/alebo
nacasovanie vyplaty poistného plnenia Lisi od
Ciastky a/alebo natasovania straty, ktoru utrpela

poistend osaoba. Poistné riziko zahrriuje nasledu-
juce rizika:

« riziko vyskytu - pravdepodobnost, Ze sa pocet
poistnych udalosti bude LiSit od pdvodného
oCakavania;

« riziko presnosti odhadu - pravdepodobnost, Ze
sa vyska poistného plnenia bude Lisit od p6vod-
ného ocakavania;

« riziko vyvoja/natasovania - pravdepodobnost,
ze dojde ku zmendm vo vyske odhadovaného
zdvdzku poistovatela az ku koncu dohodnutej
doby poistenia.

Spoloc¢nost riadi poistné riziko:

- na zaklade kritérii stanovenia ceny produktov,
postupov stanovenia poistnych rezerv, ako aj
pravidiel pre prijatie do poistenia;

- prostrednictvom zdravotného a finan¢ného
upisovania ako aj prostrednictvom vyuzitia
zaistenia s cielom znizenia rizikovej angazova-
nosti;

- zavedenim limitacie poistného plnenia a apli-
kdciou doslednych poistnych podmienok;

- detailnym riadenim aktiv a pasiv pre zosu-
ladenie otakdvaného Skodového priebehu so
splatnostou aktiv;

« pouzitim manazérskych informacnych systé-
mov, ktoré poskytuju aktualizované, spolahlivé
data pre posudenie aktudlnej vysky rizika,
ktorému je Spolocnost vystavena, v lubovol-
nom okamihu.

NajvyznamnejSou zlozkou poistného rizika su
riziko vySky poistného a rezervotvorné riziko,

tj. riziko nedostato¢nosti sadzieb poistného

a neprimeranosti poistnych rezerv s ochladom na
vSetky zavazky z poistenia ako aj na kapitalovu
primeranost. Aktuarske riziko je analyzované

a hodnotené pravidelne osobou zodpovednou za
aktudrsku funkciu. Detailny popis testu primera-
nosti poistnych rezerv je obsahom poznamky 3.1.

4.1.1 Odhad buducich poistnych plneni
a prijmov z poistného

Neistota pri odhade buduicich plneni a prijmov

z poistného vyplyva z nepredvidatelnosti dlho-
dobych zmien celkovej mortality a premenlivosti
spravania sa poistenych, miery stornovanosti,
frekvencie poistnych plneni, miery uznania poist-
ného plnenia a d{Zky poistného plnenia.

Sthrnné hodnotenie mortality, frekvencie po-
istnych plneni a inych faktorov rizik, vytvorené
na zdklade rocnej analyzy ukazuje, ze pouzité
predpoklady pre mortalitu, frekvencie poistnych
plneni a inych faktorov rizik pouzité pri stanove-
ni vySky poistného ako aj pri odhade poistnych
rezerv boli dostatoCné.
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4.1.2 Koncentracia poistného rizika

Spolo¢nost uzatvdra vacsinou poistné zmlu-
vy, ktoré su spojené s rizikami nepriaznivo
ovplyvnujicimi schopnost klienta splatit dver
alebo p6zicku, ako aj s rizikami poSkodenia,
znefunkeénenia alebo straty majetku, pripadne
zneuzitie platobnej karty . Poistenie je distri-
buované finan¢nymi in$titdciami, obchodnikmi
s elektronikou a telekomunikacnymi operatori,

resp. - partnermi a jednotlivi klienti dojedndvaju
poistenie sUtasne so zjedndvanim Uveru alebo
p6zitky, alebo pri kipe vyrobku. Tdto skuto¢nost
zabezpecuje Spolocnosti vyhodné geografické

aj odvetvové rozlozenie rizfk a zabranuje tak
nadmernej koncentracii prisluSného rizika. Spo-
lo¢nost je presvedcenad, ze riziko, ktorému je vy-
stavend, nie je vyrazne sustredené na akukolvek
skupinu poistenych klientov vymedzenu socidl-
nymi, profesijnymi alebo vekovymi kritériami.

Poistné riziko je koncentrované na Uzemi Sloven-
skej republiky.

NizSie uvedena tabulka uvddza koncentraciu
poistného rizika v ramci Siestich skupin poist-
nych plneni na jednotlivé intervaly podla vysky
poistnej sumy (poistného plnenia z jednej poist-
nej udalosti), ako aj vplyv zaistenia na znizenie
rizikovej expozicie.
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Koncentracia poistného rizika k 31. decembru 2022:

Celkova vy$ka poistného krytia v danej skupine pred zaistenim

Poistnd suma v tisicoch EUR do5 5-10 10-20 20-30 30-50 nad 50 Spolu
Zivotné poistenie (vratane doplnkového poistenia) 554 034 372 814 658 432 402 779 494 203 973975 3456 237
Poistenie Urazu a choroby 146 764 20 743 27 592 13 426 46 549 98 117 353191
Poistenie majetku 85890 50 - - - - 85940
Poistenie finan¢nych strat 385 260 106 653 406 240 857 - 66 899 076
Cestovné poistenie a asistencné sluzby 14 947 759 6117 - 17640 4147244 4186707
eSO I e sous  pow  nm @ - 1 s
Spolu 1537 044 543021 1099 547 417 104 558392 5219601 9374709
Celkova vy$ka poistného krytia v danej skupine po zaisteni
Poistna suma v tisicoch EUR do5 5-10 10-20 20-30 30-50 nad 50 Spolu
Zivotné poistenie (vratane doplnkového poistenia) 530 242 364 301 644 432 383784 470 359 954 859 3347977
Poistenie Urazu a choroby 146 738 20 743 27 340 13 426 46 549 98 108 352 9504
Poistenie majetku 85890 50 - - - - 85940
Poistenie finan¢nych strat 336 529 105 325 406 228 857 - 66 849 005
Cestovné poistenie a asistencné sluzby 8968 759 3843 - 10584 2488346 2512500
majtku. poistente roznych fnanéyeh srat - 9048 402 1168 “ © 1w w358
Spolu 1458516 533180 1083009 398 109 527492 3541578 7541884
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Koncentracia poistného rizika k 31. decembru 2021:

Celkova vy$ka poistného krytia v danej skupine pred zaistenim

Poistnd suma v tisicoch EUR do5 5-10 10-20 20-30 30-50 nad 50 Spolu
Zivotné poistenie (vratane doplnkového poistenia) 571293 358 322 555 427 370 008 437 808 667 713 2960571
Poistenie Urazu a choroby 128 686 11 863 22142 10 286 9770 46 263 229 010
Poistenie majetku 97 965 7 - - - - 97 972
Poistenie finan¢nych strat 378 893 113 462 194 432 459 - 69 687 315
Cestovné poistenie a asistencné sluzby 16 676 - 7335 - 20538 4464686 4509 235
e nse eI SISO gy men  am w0 w7 aasw
Spolu 1530944 517 645 780 469 380953 468596 5179490 8858097
Celkova vy$ka poistného krytia v danej skupine po zaisteni
Poistnd suma v tisicoch EUR do5 5-10 10-20 20-30 30-50 nad 50 Spolu
Zivotné poistenie (vratane doplnkového poistenia) 537 510 343196 536 602 348 109 406 884 641 359 2 813 660
Poistenie Urazu a choroby 128 684 11 862 22 142 10 286 9770 46 263 229 007
Poistenie majetku 97 965 7 - - - - 97 972
Poistenie finan¢nych strdt 332119 113 410 194 420 437 - 37 640 423
Cestovné poistenie a asistencné sluzby 10 006 - 4401 - 12323 2678812 2705542
altio. postene roznych franénich s SV431 331 11 a0 4@ 7 37300
Spolu 1443715 502 466 758 698 359 032 429457 3367230 6860598
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4.1.3 Vyvoj nakladov na poistné vzniku a jej vyvoj od roku 2017 do 2022. Kone¢na s odhadovanymi nakladmi spojenymi s likviddciu

plnenia v rokoch 2017 az 2022 vyska zahrna uhradené poistné plnenia, rezer- poistnych udalosti, tieto vSetky Udaje roz¢lenené
vy na nahldsené, ale nezlikvidované poistné podla obdobia vzniku poistnej udalosti.

Tabulka vyvoja ndkladov na poistné plnenia udalosti ,RBNS” ako aj rezervy na vzniknuté,

ukazuje kone¢nu vysku $kdéd podla obdobia ale nenahldsené poistné udalosti ,IBNR” spolu

Vyvoj nakladov na poistné plneniach pred zaistenim v tisicoch EUR v rokoch 2017 az 2022

Rok vzniku 2017 a skér 2018 2019 2020 2021 2022
Na konci roku vzniku 51 604

O rok neskor 44 152

O dva roky neskor 40 408

O tri roky neskor 40 570

O Styri roky neskor 40 687

0 5 a viac rokov neskor 40732

Odhadované kumulativne naklady na poistné plnenia: 40732

Kumulativne platby poistnych plneni podla roku vzniku
poistnej udalosti

Nezaplatené poistné plnenia (IBNR+RBNS) podla roku
vzniku PU:

-40 655
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Vyvoj nakladov na poistné plneniach po zaisteni v tisicoch EUR v rokoch 2017 az 2022

Rok vzniku

2017 a skor

Na konci roku vzniku

45326

O rok neskor

39 724

O dva roky neskor

37 858

O tri roky neskor

38 269

O Styri roky neskor

38 061

0 5 a viac rokov neskor

37 482

Odhadované kumulativne naklady na poistné plnenia

(po zaisteni):

37 482

Kumulativne platby poistnych plneni podla roku vzniku

poistnej udalosti (po zaisten/)

-37 407

Nezaplatené poistné plnenia (IBNR+RBNS) podla roku

vzniku PU (po zaisteni):

75

Vyvoj konecnej vysky poistnych plneni v jed-
notlivych obdobiach vzniku ukazuje dostatocnu
Uroveri obozretnosti pouzivanu Spolocnostou

v internych postupoch stanovenia poistnych
rezerv.

4.2 Riadenie finanéného rizika

V d6sledku svojich ¢innostf je Spolo¢nost vysta-
vena finanénému riziku prostrednictvom svojich
finan¢nych aktiv a pasiv, zdvazkov z poistenia

a pohladdvok a zavazkov zo zaistenia. Kli¢ovym
finanénym rizikom je riziko, ze vynosy z financ¢-
nych aktiv Spolo¢nosti nebudu dostatujice na
krytie finan¢nych zavazkov Spolo¢nosti vy-
plyvajucich z poistnych a investi¢nych zmlov.
Najvyznamnej$imi su¢astami finan¢ného rizika
su trhoveé riziko, Uverové riziko a riziko likvidity.

NajvyznamnejSimi zlozkami trhového rizika su
menoveé riziko, Urokoveé riziko a cenové riziko.

4.2.1 Riziko likvidity

Spoloc¢nost je vystavena najma kazdodennému
Cerpaniu svojich dostupnych penaznych zdrojov
z titulu vyplaty poistného plnenia. Riziko likvidity
je také riziko, ked Uhradu zdvdzkov nie je mozné
uskutocnit beznym sposobom pri vynalozeni
primeranych nékladov.

Riziko likvidity suvisf so Strukturou financovania
Spoloc¢nosti a s riadenim jeho pozicii. Toto riziko
zahrna riziko nemoznosti financovania majetku
vhodnymi finan¢nymi ndstrojmi s vhodnou dobou
splatnosti a vhodnymi Urokovymi sadzbami, ale-
bo riziko neschopnosti predat a spenazit majetok

dostato¢ne rychlo a v dostato¢nej hodnote tak,
aby Spoloc¢nost bola schopnd uhradit svoje z&-
vazky v dobe ich splatnosti. Spolo¢nost udrziava
Uroven svojej Likvidity v sUlade s poziadavkami
NBS. Skuto¢nd miera solventnosti Spolo¢nosti
vyrazne presahuje minimalne povolené hranice
predpisané NBS. Spolo¢nost navyse drzi v majet-
ku vysoko likvidné polozky (napr. kratkodobé ter-
minované Ulozky), ako sucast stratégie riadenia
likvidity. Predstavenstvo spolo¢nosti pravidelne
monitoruje vysku disponibilnych prostriedkov na
uspokojenie zavazkov z titulu poistnej ¢innosti.

V nasledujucich tabulkéach je uvedend analyza
finan¢nych a poistnych aktiv a zavazkov podla
splatnosti. Tabulka zohladriuje otakavané dis-
kontované pefnazné toky.
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2022 Predpokladané peniazné toky (diskontovan€) Spolu Dolroka 1 az 8 rokov
Financ¢ny majetok k dispozicii na predaj 6018 - 6018
Terminované vkady 12088 12088 -
Pohtadavky z poistenia 5099 5099 :
Aktiva vyplyvajice zo zaistenia 2818 2818 :
Pen'i‘é‘ze a penazné ekviva[énty """ 3056 3056 -
Ostatné aktiva (Pozn.10) 433 433 :
Spolu - 29512 23494 6018
2021 Predpokladané periazné toky (diskontované) Spolu Do 1 roka 1 az 8 rokov
Finéﬁ‘ény majetok k dispoz"i"cif napredaj 6898 H _ H 6 898
Terminované vkady 2500 2500 -
Pohtadavky z poistenia 4141 4141 :
AKtiva vyplyvajice zo zaistenia 1771 1771 .
Pen'iﬁé‘ze a penazné ekvivalénty """ 12502 H 12502 -
Ostz;fhé aktiva (Pozn. 10) S 121 H 121 -
Spolu S 27933 21035 6 898
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Nasledujuce tabulky obsahuju analyzu diskontovanych zavazkov (poistno-technické rezervy a zdvazky z poistenia) podla predpokladaného terminu splatnosti.

2022 Do 1 roka 1 az 5 rokov Spolu
Poistno-technické rezervy vratane zdvazkov z poistnych zmliv 6 424 6 991 13415
Zavazky voci zaistovatelovi a ostatné zavazky 5143 - 5143
Spolu 11 567 6991 18 558
2021 Do 1 roka 1 az 5 rokov Spolu
Poistno-technické rezervy vratane zdvazkov z poistnych zmliv 5 566 6 352 11918
Zavazky voci zaistovatelovi a ostatné zavazky 4 337 - 4 337
Spolu 9903 6 352 16 255
4.2.2 Trhové riziko pouzitych na financovanie tychto aktiv. (2021: 0,00%) pre terminované vklady 0,09%

(i) Urokové riziko

Riziko Urokovej miery spociva v tom, Zze hodno-
ta finan¢ného néstroja bude kolisat v dosledku
zmien trhovych Urokovych sadzieb, a tiez aj

v tom, ze datumy splatnosti Urocenych aktiv sa
liSia od datumov splatnosti Uro¢enych zavazkov

(2021: 0,0%).
Urokové riziko je riadené konzervativnou sklad-
bou finan¢nych nastrojov, ktoré tvoria predo-
vSetkym terminované vklady a dlhopisy splatné
v strednodobom horizonte.

Vysledky analyzy citlivosti redlnej hodnoty
cennych papierov na zmenu Urokovych sadzieb
vykazuju dopad na hospodarsky vysledok po
zdanenf a vlastné imanie Spolo¢nosti pri zmene
K 31. decembru 2022 sa priemerné efektivne Urokovej sadzby o 100 bazickych bodov (b.b.).

Urokové miery finanéného majetku rovnali 0,21%

'bopad na hospuodérsky vysle'&ok

(47 0

"I'Z‘)opad na hosp‘odérsky vysle'dok

Finan¢ny majetok k dispozicii na predaj

(+1-) -0
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(ii) Menové riziko

Menové riziko spociva v tom, ze hodnota financ¢-
nych aktiv a zavazkov bude kolisat v dosledku
zmien vymennych kurzov na trhu. Vystavenim sa
Spolo¢nosti takymto transakcidm dochadza ku
kurzovym ziskom alebo stratam, ktoré ovplyv-
nuju vysledok hospoddarenia. VSetky pohladdvky
a zavazky v cudzej mene zahrfnaju vylucne bezné
kratkodobé pohladavky alebo zdvazky prevadz-
kového charakteru.

K 31. decembru 2022 dosiahol stav pasiv v cu-
dzej mene hodnotu 63 tis. EUR (2021: 62 tis.
EUR) a stav aktiv 0 EUR (2021: 0 EUR). Tieto
pasiva v cudzej mene predstavovala kratkodobé
zavazky so splatnostou do 30 dnf, ktoré boli

v splatnosti uhradené do dna zostavenia Uc¢-
tovnej zdvierky. Celkovy vplyv na hospodarsky
vysledok po zdaneni a vlastné imanie SpoloCnos-
ti bol nevyznamny.

(i) Cenové riziko

Cenové riziko je riziko, v dosledku ktorého sa
moze menit redlna hodnota finanéného majetku
z iného doévodu ako je zmena Urokovej sadzby
alebo kurzu cudzej meny. Spolo¢nost je vysta-
vena cenovému riziku v dosledku investicie do
dlhovych cennych papierov.

Spolo¢nost investuje len do slovenskych Statnych
dlhovych cennych papierov, preto nie je vysta-
vena cenovému riziku, ktoré by malo vyznamny
dopad na vlastné imanie z iného dévodu nez je
zmena Urokovych sadzieb.

4.2.3 Poistné riziko

K riadeniu poistného rizika Spolo¢nost vyuziva
zaistenie. Tym sa v8ak Spolo¢nost nezbavuje
zodpovednosti prvotného poistovatela, a po-
kial by zaistovatel nevyplatil poistné plnenie

z akéhokolvek dovodu, musi tak urobit sama
Spolo¢nost. Spolotnost na ro¢nej baze zistuje
Uverové hodnotenie zaistovatelov rovnako ako
ich finan¢nu silu pred podpisom zaistnych zmliv
(poznamka 4.1).

4.2.4 Uverové riziko

Spolo¢nost je vystavena Uverovému riziku pro-
strednictvom obchodnych ako aj investi¢nych
aktivit. Riziko, ze partner alebo emitent nebude
solventny a schopny uhradit svoj zavazok je
monitorované na kazdodennej baze. Z titulu
riadenia a kontroly miery Uverového rizika Spo-
lo¢nost pristupuje k spoluprdci iba s partnermi,
ktori maju jednoznactne dobré Uverové hodnote-
nia. Partneri sU hodnoten{ z hladiska Uverového
rizika pred zaciatkom spoluprace ako aj pravidel-
ne pocas naslednej spoluprace.

Spolo¢nost je vystavena Uverovému riziku, ktoré
predstavuje riziko, ze protistrana nebude schop-
nd uhradit svoje zavazky v plnej vyske, ked budu
splatné. Hlavné oblasti, v ktorych je Spolo¢nost
vystavend Uverovému riziku su:

- pohladdvky z poistenia voCi poistenym,

- pohladavky zo zaistenia voci zaistovatelom,

- emitenti cennych papierov,

- hotovost
- ostatné pohladavky
- terminované vklady

Riadenie Uverového rizika z pohladdvok - Spo-
lo¢nost pravidelne posudzuje rating a solvent-
nost partnerov, s ktorymi spolupracuje.

Riadenie Uverového rizika z cennych papierov -
Spolo¢nost investuje do cennych papierov emi-
tovanych slovenskym Stdtom; tymto sa vysta-

vuje minimalnemu riziku nesplatenia zdvazkov
protistrany.
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Tabulka nizSie sumarizuje vystavenie Uverovému riziku podla ratingu agentury Standard & Poor'’s.

2022

b ok oty ol s oy Temian iy
B o _ _ _
B _ _ _ e
e T _ _ _
B = _ _ _
A - _ _ _
e = _ _ _
‘Bezratingu . 5 099* 433 .
‘spoly 6018 5 099 433 12 088

Peniaze a pefiazné
ekvivalenty

* Polozka predstavuje pohladavky z Poistenia so spolo¢nostami, ktoré nedisponuju ratingom. Z tejto hodnoty 2 329 tis. Eur predstavujy dohadné Gcty aktivneho predpisu poistné-
ho a 2 316 tis. Eur predstavuju pohladdvky z aktivneho zaistenia za subjekty, ktoré nemaju rating agentury Standard & Poor’s. Ku dru zostavenia U¢tovnej zavierky bolo zaplate-

nych viac ako 90%.

V pripade, Ze ziadna z agentUr neuvadza rating daného emitenta, je pouzity rating majoritného akciondra emitenta, resp. zakladatela.

Uverové Finanény majetok
Riziko k dispozicii na predaj

Pohladavky z poistenia a aktiva
vyplyvajice zo zaistenia

Ostatné pohladavky

Terminované vklady

1039

1043

550

986

2706

574

Peniaze a pefazné
ekvivalenty

4141* 121

6 898

4141 121

2500

* Polozka predstavuje pohladdvky z Poistenia so spolo¢nostami, ktoré nedisponuju ratingom. Z tejto hodnoty 2 212 tis. Eur predstavuju dohadné UCty aktivneho predpisu poistné-
ho a 1 508 tis. Eur predstavuju pohladdvky z aktivneho zaistenia za subjekty, ktoré nemaju rating agentury Standard & Poor’s. Ku dfiu zostavenia U¢tovnej zdvierky bolo zaplate-

nych viac ako 80%.

VYROCNA SPRAVA 2022 | ANNUAL REPORT 2022 | BNP PARIBAS CARDIF POISTOVNA, A. S.

82



4.3 Riadenie kapitalu

Cielom riadenia kapitdlu je dodrziavat dosta-
to¢nu mieru kapitalu v sulade s legislativnymi
ustanoveniami.

Reguldtor stanovil v zaujme poistnikov minimal-
nu mieru solventnosti, aby sa zaru¢ila schopnost

Spolo¢nosti uhradit budice poistné plnenia.

V dlhodobom poistenf existuju rovnako opatrenia
k vyhodnoteniu schopnosti Spolo¢nosti splnit
oCakavania klientov.

Miera solventnosti meria prebytok hodnoty aktiv
poistitela nad jeho zévéazkami, pricom kazda po-
lozka kalkulacie sa stanovi v sulade s platnymi

pravidlami. Mieru solventnosti je treba dodrzia-
vat poCas celého roka.

Na zaklade informdcii poskytovanych interne
vedeniu Spolo¢nosti Spolo¢nost splfala véetky
externe stanovené poziadavky na kapitdl a hod-
nota vlastnych zdrojov bola nasledovna:

Rok kon¢iaci 31. decembra 2022 2021
Zivotné poistenie -
Wlastnézdroe 7512 8174
Wr‘\'lﬁéiivotné pai‘stenie o H .
WVlastné zdrole 8923 8 623
Vlastné zdroje - spolu 16435 16 797

*Nezivotné poistenie obsahuje aj aktivne zaistenie
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5 DLHODOBY HMOTNY A NEHMOTNY MAJETOK A PRAVO NA UZIVANIE AKTIVA

5.1 Prehlad pohybov v nehmotnom majetku - software:

Software
Rok konéiaci 31. decembré 2021
Stavuna zaCiatku roka H H 11!";”
Prfréstky H H
L'betuky v obstaravacej Cehé H H
Amortizacia H H 54
Obsféranie DNM H H
Zostétkové hodnota na kouﬁci obdobia H H 61
Stav k 31. decembru 2021
Obsférévacia cena H H 37{
Obstaranie DNM H H 14
Opréka a opravné poLoikS/u H H 325
Zostétkové hodnota H H 61
Stav k 1. januaru 2022
Obsférévacia cena H H 38ém
Opréka a opravné poLoikS/u H H 325
Zostatkova hodnota H H 61
Rok konciaci 31. decembra 2022
Stavuna zaCiatku roka H H 61
Prfréstky H H 6
L'betuky v obstaravacej cené H H 26
Amortizacia H H 70
Zostétkové hodnota na kOHI"‘lCi obdobia H H 23
Stav k 31. decembru 2022
Obsférévacia cena H H 35im
Obstaranie DNM H H 15
Opréka a opravné poLoikS/u H H 343
Zostétkové hodnota H H 23
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5.2 Prehlad pohybov v hmotnom majetku

Rok kondiaci 31. decembra 2021
Stav na zadiatku roka 146 105 e
Prirastky 153 102 e
Odpisy e e B
Ubytky ST e o
Zostatkova hodnota na konci obdobia 255 91 ....... 346
K 31. decembru 2021

Obstardvacia cena 462 959 iy
Opravky a opravné polozky oy e s
Zostatkova hodnota a5 91 ....... 346
K 1. januaru 2022

Obstaravacia cena 462 259 L
Opravky a opravné polozky 207 161 """" 368
Zostatkova hodnota 255 o1 e
Rok konciaci 31. decembra 2022

Stav na zactiatku roka a5 o1 e
Prirastky e o s
Ubytky e e b
Odpisy ey e os
Zostatkova hodnota na konci obdobia 207 87 294
K 31. decembru 2022

Obstardvacia cena 475 229 or
Opravky a opravné polozky Y SV S
Zostatkova hodnota 207 o o
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5.3 Pravo na uzivanie aktiva

(v tisicoch EUR)

Kancelarske priestory

Obstardvacia cena k 1. 1. 2022 690
Cist4 Uétovnd hodnota k 1. 1. 2022 622

Rok 2022
méisté U¢tovnd hodnota k 1. 1. 2022 622'““
Wb‘rfrastky
o
Odpisy 118
Cista Gétovna hodnota k 31. 12. 2022 504
mbbstarévacia cena k 31.12. 2022 69(5'“
Opravky k 31. 12. 2022 -186
Cista uétovna hodnota k 31. 12, 2022 504

(v tisicoch EUR)

Obstardvacia cena k 1. 1. 2021 196
W(%isté Uctovna hodnota k 1. 1. 2021 40

Rok 2021
Cista Gétovnd hodnota k 1. 1. 2021 40
mb‘rfrastky 690‘”'
Ubytky 40
Wbdpisy -68
méisté Uétovna hodnota k 31. 12. 2021 62{
mbbstarévacia cena k 31. 12. 2021 690"“
Opravky k 31. 12. 2021 68
Cista Gétovnd hodnota k 31. 12. 2021 622

K 31. decembru 2022 Spolo¢nost nevykdzala Urokové ndklady z lizingového zdvazku. Spolo¢nost vykdzala ndklady sUvisiace s variabilnymi lizingovymi spléat-

kami vo 119 tis. EUR v polozke ,Ostatné prevadzkové naklady”.
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6 FINANCNE INVESTICIE A TERMINOVANE VKLADY

Odsuhlasenie skupin finan¢nych investicif sledovanych manazmentom Spolo¢nosti na kategdrie financ¢nych ndstrojov:

31.12. 2022 31.12. 2021

Finané'r‘{);/wr']‘ﬁéjetok kdispozfcif na predaj 6 “‘018 6 898

Termfnc;&éaé‘ wKlady v bankdch 12088 2 500

spolu 18106 9398
Pohyby vo finantnom majetku na predaj su zndzornené v nasledujicej tabulke:

K 1. januaru 2021 2902
Pritastky 3996
Wéégové roztl’éeniémkupénu """""""""""""""

K3Ldecembru2021 6 898
Pritastky 842
mé‘é;ové roszéeniémkupénu """"""""""""""" 38
‘K3Ldecembru2022 6018

Financné investicie patria v rdmci IFRS 7 do kategdrie 2 - finantné nastroje ocenené technikami vychadzajucimi z trhovych Udajov. Peniaze a penazné ek-
vivalenty a terminované vklady sa oceriuju v nomindlnej hodnote zvySené o Casovo rozliSené Uroky a su tiez suCastou kategorie 2. Cenné papiere, pre ktoré
neexistuje aktivny trh, sU ocefiované na zaklade spreadu vynosu do splatnosti voci trhovym transakciam.
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7 POHLADAVKY ZPOISTENIA

31.12. 2022

31.12.2021

do splatnosti a neznehodnotene 4942 4158
po splafr‘ﬂ‘asuii dolroka 105 34
po splafkﬁ‘asuii viacakolrok 556 412
opravnémb‘('ﬁul”()iky """"""""""""""""""""" -504 -463

spolu 5 099 4141
Pohyby v opravnych polozkdch k pohtaddvkam boli nasledovné:

K 1. januaru 2021 419
Zmena stavu opr"z'i;/nych poloiieul; zauCtovana do hospodérskéﬁo wsledkv 87
OdeS pohl’adévol{ -43
K31 decembru 2621 463
Zmena stavu opréVnych poloiieul; zauctovana do hospodérskéﬁo vysledku 58
Odp|s pohl’adévol{ -17
mk.éﬁ‘l.decembru 2622 504

8 AKTIVA Z0 ZAISTENIA ASPOLUPOISTENIA

31.12. 2022

31.12. 2021

Pohladdvky zo zaistenia a spolupoistenia 2514 1357
Podiel zaistovatela na technickych rezervach (Pozn. 13) 304 414
Spolu 2 818 1771
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9 PENIAZE APENAZNE EKVIVALENTY

31.12. 2022

31.12.2021

Spolu

10 OSTATNE AKTIVA

3055 12 501
1 1
3056 12 502

31.12. 2022

31.12. 2021

Spolu

104 75
329 46
433 121

Ostatné aktiva obsahuju pohladdvky iné ako z poistenia a rozne prevadzkové preddavky a predplatné. VSetky ostatné pohladdvky Spolo¢nosti k 31. decembru

2022 a 2021 boli do splatnosti.

110BSTARAVACIE NAKLADY BUDUCICH 0BDOBI

Pohyb v ¢asovom rozliSeni obstardvacich nakladov je nasledovny:

Stav ku koncu roka

2021

2291

523

2814
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12 VLASTNE IMANIE

12.1 Zakladné imanie

31.12. 2022 31.12. 2021
Zéakladné imanie schvalend, vydané a splatené, 2 800 kmeovych akcif na meno, 92% 9296
verejne neobchodovatelné v nomindlne hodnote 3 320 EUR/akciu 9296 9296

Stav k 31. decembru 202

Spolo¢nost nedisponuje ziadnymi vlastnymi

akciami. 12.3 Rozdelenie zisku za rok 2022
12.2 Rozdelenie zisku za rok 2021 Spoloénost predpokladd, Ze zisk vo vyske 1 134
tis. EUR za rok 2022 bude v ramci procesu roz-

Spolo¢nost v ramci procesu rozhodovania o roz- hodovania o rozdeleni zisku nasledovne:

deleni zisku zisk vo vyske 416 tis. EUR rozhodla

nasledovne: 2022
2021 Dividendy 1134

Dividendy 416 Spolu 1134

Spolu 416

V zmysle Obchodného zakonnika je Spolo¢nost
povinna tvorit zakonny rezervny fond vo vyske
10% z Cistého zisku bezného Uttovného obdobia,
minimdlne do dosiahnutia vysky 20% zo zaklad-
ného imania. Spolo¢nost tUto povinnost splnila,
a md vytvoreny rezervny fond vo vySke minimal-
ne 20% zo zékladného imania. Zakonny rezervny
fond sa mo6ze pouzit len na krytie strat a nie je
urceny na distribuciu.
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13 POISTNO-TECHNICKE REZERVY

Za rok 2022

"""""""""""""""""""""" Zivotné poistenie  NeZivotné poistenie Spolu 31. 12. 2022
Rezerva na poistné buddcich obdobi T sas6 5 466
Rezer\/;‘a;'b‘oistné enana
- RBNé ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 912 .................................................. 1001 ,,,,,,,, s
S 3045 .................................................. 2034 ,,,,,,,, o
Rezervue'l‘%;b‘oistné orémieaztayy 316 ........................................ 642 """" 958
Celkom rezervy brutto 4283 9133 13 416
podielééigfavateya e 0 2 ,,,,,,,, b
Podiel zaistovatela na RBNS 3 54
Podiel zaistovatela na IBNR 150 7 156
Podiel %Aigf‘(')‘;/atel’a na rezerve na poistné prémie a zlavy """"""""""" 61 """""""""""""""""""""""""""""""""""""""" 30 """" -91
Celkon;iwp;s&‘i'él zaistovatela na rezervach (pozn.8) -262 ............................................. -42 """"" -304
Rezervgag'ﬁ‘oistné buddcich obdobl 1 O ............................................ 5454 """"" 5464
Rezerv,;‘a;bbismé enana
- RBNé ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 861 ....................................................... 998 ,,,,,,,, s
S 2895 .................................................. 2027 ,,,,,,,, P
Rezervé%éuﬁ‘oistné orémieaztayy 255 ............................................. 612 """"" 867
Celkon:lmf"é;ér"vy netto (po zaistend 4021 ..................................... 9091 """" 13112

VYROCNA SPRAVA 2022 | ANNUAL REPORT 2022 | BNP PARIBAS CARDIF POISTOVNA, A. S.



Zarok 2021

Spolu 31. 12. 2021

- RBNS

- IBNR

- RBNS

- IBNR

10 4487 4497
............. 811 e

........... 1964 L s

............. 753 o

........... 8015 11918

........... .

........... o

........... o e

.............. 34 oo

.............. _55 s

........... 4484 4 494

798 ............................... 803 e
2486 ............................. 1954 s\ nd
251 ............................... 719 o
3545 ............................. 7960 L eos

31.12. 2021

Spolu

6 424 5 566
............................................ _93 s
......................................... 6992 S e
......................................... _211 o
......................................... 13112 L eos
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Poistné plnenia vyplatené

pocas roka

Tvorba Pouzitie z PU zPU

1.1.2022 z minulych v aktudlnom

rezervy rezervy obdobi obdobi

Rezerva na poistné buducich obdobf 4 497 969 - - -

- podiel zaistovatela -3 158 -157 - -

Rezerva na poistné b,UdUCIC,h obdobi 4494 1127 157 ) )
vritane podlely zalstovateta T

Rezerva na poistné plnenia:

1672 - - -1351 -4 137

- podiel zaistovatela -71 - - 89 165

4 680 - - -2152 -

- podiel zaistovatela -240 - - 55 -

Rezgrva na p'0|stne’ plnenia vratane 6041 ) ) -3 359 3972
podielu zaistovateta e

Rezerva na poistné prémie a zlavy 1070 920 -1031 - -

- podiel zaistovatela -100 -91 100 - -

Relzerva na poistné prémie a zla 970 829 _931 ) )
yratane podielu zaistovatela, =~ = 0 e—

11 505 1956 -1088 -3 359 -3972

Celkom rezervy

Ndrast (+)/pokles (-)

.............................................. rezervy

zPU zPUvak-

Celkom z minulych tudlnom 31.12. 2022
.............................................. OdebIl OdebI’

- - - 5 466

- - - -2

- - - 5464

-5 488 114 1478 1913

255 -33 -39 -54

-2 152 -2 332 4883 5079

55 156 -128 -157

-7 330 -2 095 6194 6781

- - - 958

- - - -91

- - - 867

-7 330 -2 095 6194 13112
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Poistné plnenia vyplatené Narast (+)/pokles (-)

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ pocasroka ~ rezervy
Tvorba Pougitie z PU z PU zPU zPUvak-
1.1.2021 rezervy  rezervy 2 minulych v aktudlnom Celkom z minulych tudlnom 31.12.2021
........... y y obdobi obdobi  obdobi obdobi
........... 3730 - - - - - 4 497
e e -1 _ B B _ _3
Rezerva na poistné b'uduuc,h obdobi 3729 764 1 ) ) ) ) ) 4494
_vratane podielu zaistovateta T T
_Rezervana poistné plnenia:
RBNS 1681 e - -1401 4352 5753 63 1329 1672
- podiel zaistovateta -83 e i 67 86 253 -2 -53 71
B 4316 e ) -1760 A ~2346 4470 4680
- podiel zaistovateta e ~265 e § >/ e S 148 -180 -240
Rezerva na poistné plnenia vratane 5 649 - - -3 037 -4166  -7203 -2137 5566 6 041
_podielu zaistovatela B
_Rezerva na poistné prémie a ztayy 1471 1085 -1486 § I ) ) 1070
- podiel zaistovateta e 91 00 91 ) I ) ) -100
Re’zerva na pmstng prémie ’a zla 1380 985  -1395 ) ) ) ) ) 970
_vratane podielv zaistovatela TR T T
Celkom rezervy 10 758 1749 -1 394 -3 037 -4 166 -7 203 -2 137 5566 11 505

Analyza citlivosti - rok 2022
Pri vypoCte RBNS a IBNR rezerv Spolo¢nost pouziva rézne predpoklady o pravdepodobnosti akceptdcie poistnych udalosti, vySke predpokladanej vyplaty,
pravdepodobnosti zotrvania poSkodeného v stave praceneschopnosti alebo nezamestnania. Spolo¢nost vykonala test citlivosti zdvazkov ku koncu roku 2022

na zmenu tychto parametrov pouzitych pri vypocte RBNS a IBNR rezerv v roku 2022.

Vysledky su v nasledovnej tabulke:

Zmena vy$ky technickych rezerv

Zmena predpokladu k 31. 12. 2022 v tisicoch EUR

..‘;‘\Q’/ﬂéenie akcepta’}gi‘e poistnych u‘(”iatostl' 010% e e 107

zvySenie priemernej vyplaty o 10 % RBNS 162
“;\'/S’/'éenie priemel;ﬁ‘ej vyplaty o 10 %IBNR . - 52
“;\'/S’/'éenie predpolk{'['édaného §kod6vého percentuéuo 10 % IBNR . - 162
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Vysledky analyzy citlivosti v roku 2022 ukazuju, Zze najvacsi vplyv na vy$ku RBNS rezervy ma zvySenie priemernej vyplaty poistnych udalosti a na vysku IBNR
zvySenie predpokladaného Skodového percenta.

Analyza citlivosti - rok 2021
Pri vypoCte RBNS a IBNR rezerv Spolo¢nost pouziva rozne predpoklady o pravdepodobnosti akceptdcie poistnych udalosti, vySke predpokladanej vyplaty,

pravdepodobnosti zotrvania poskodeného v stave praceneschopnosti alebo nezamestnania. Spolo¢nost vykonala test citlivosti zdvazkov ku koncu roku 2021
na zmenu tychto parametrov pouzitych pri vypocte RBNS a IBNR rezerv v roku 2021. Vysledky suU v nasledovnej tabulke:

Zmena vys$ky technickych rezerv

Zmena predpokladu k 31.12. 2021 v tisicoch EUR
zvySenie akceptdcie poistnych udalosti o 10 % 101
zvyseme priemé}f’l‘éj vyplaty o 10% RBNS 155
zvjenie priemernej viplaty 0 10% IBNR 33
zvyseme predpd‘k‘l’édaného ékoa‘égfého percen'{e"lm(‘) 10%BNR 181

Vysledky analyzy citlivosti v roku 2021 ukazuju, ze najvacsi vplyv na vysku RBNS rezervy ma zvySenie priemernej vyplaty poistnych udalosti a na vysku IBNR
zvySenie predpokladaného Skodového percenta.

Informacia o prevereni dostatoénosti technickych rezerv za rok 2022

Poistoviia uskuto¢nila test primeranosti poistnych rezerv ku koncu roka 2021 pouzitim zdsad a predpokladov uvedenych v ¢asti 3.2 Uétovnej zavierky k 31.
decembru 2022.

Predmetom testu ku koncu roka 2022 bol ,run-off” test technickych rezerv na poistné plnenia (RBNS a IBNR rezerv) ku koncu roka 2021 a dalej test zahr-
nal porovnanie otakavanych ndkladov na poistné plnenia a prevddzkovych nakladov prisluchajucich k neukon¢enym poistnym obdobiam platnych poistnych
a zaistnych zmluv ku dnu U¢tovnej zavierky s odhadovanym budicim predpisom poistného a zaistného z tychto poistnych a zaistnych zmliov, po odpocitani
obstardvacich nakladov buducich obdobi, pouzitim explicitnych a konzistentnych predpokladov vSetkych relevantnych faktorov, ako su buduce prijmy z pred-
pisu poistného a zaistného, Urazovost, Skodovost, miera stornovania zmldv a miera narastu prevadzkovych ndkladov.

VSetky hodnoty boli pocitané v brutto hodnotdch bez vplyvu zaistenia.
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Kumulované vysledky ,run-off” testu technickych rezerv na poistné plnenia uskutotneného ku koncu roka 2021 a k 31. decembru 2022 boli nasledovné:

Dostatoénost (+)/ Nedostatoénost (-) rezerv
Poistné odvetvie na poistné plnenia k 31. decembru 2022

Dostatoénost (+)/ Nedostato¢nost (-) rezerv

Aktivne zaistenie (poistenie choroby a Urazu, poistenie
majetku, poistenie roznych financnych strét)

Spolu za odvetvia

na poistné plnenia k 31. decembru 2021
vytvorenych ku koncu 2021 vytvorenych ku koncu 2020
545 353
450 826
389 492
206 156
20 -
365 588
Wl 975 2 415

Z uvedenej tabulky vyplyva, 7e poistovia tvorila ku koncu 2021 a ku koncu 2020 dostato¢né rezervy na krytie zavazkov z poistnych a zaistnych zmlov.

Hodnota IBNR rezerv na poistné udalosti, ktoré vznikli do konca 2021 a boli nahldsené v priebehu roka 2022 bola celkovo dostatocna na krytie vSetkych

finanénych zdavazkov z poistnych a zaistnych zmliv v kazdom z poistnych odvetvi.

Dostatoénost (+)/ Nedostato¢nost (-) IBNR
Poistné odvetvie rezerv k 31. decembru 2022 vytvorenych

Dostatoénost (+)/ Nedostato¢nost (-) IBNR

Aktivne zaistenie (poistenie choroby a Urazu, poistenie
majetku, poistenie roznych finanénych strét)

Spolu za odvetvia

rezerv k 31. decembru 2021 vytvorenych
ku kongg 2021 ) ku koncu 2020
332 335
379 672
363 369
192 189
6 5
279 353
1552 1923

Hodnota RBNS rezerv z poistnych udalosti nahldasenych do konca 2021 na vyplaty poistnych plneni uskutocnenych v priebehu roka 2022 bola celkovo dosta-

to¢na v kazdom z poistnych odvetvi.
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Poistné odvetvie

Dostato¢nost (+) / Nedostatoénost (-) RBNS
rezerv k 31. decembru 2022 vytvorenych
ku koncu 2021

Dostato¢nost (+) / Nedostato€nost (-) RBNS
rezerv k 31. decembru 2021 vytvorenych

Zivotné poistenie (vratane doplnkového poistenia) 213 18
Poistenie choroby a Urazu 71 155
Poistenie majetku 26 123
Poistenie roznych financnych strat 14 -33
Cestovné poistenie 13 -5
Aktivne zaistenie (poistenie choroby a Urazu, poistenie
. , NI S . 86 235

~majetky, poistenie réznych finan¢nych straty 70
Spolu za odvetvia 423 493

Vysledkom testovania budicich finanénych tokov Analyza citlivosti zdvazkov vyplyvajicich z uza-

z poistovacej ¢innosti a zaistovacej ¢innosti tvorenych poistnych a zaistnych zmliv ku koncu

(aktivne zaistenie) ku koncu roka 2022 bola roka 2022 naznacila mozné vykyvy v niektorych

celkova dostatocnost hodnoty budicich prijmov segmentoch (predovSetkym v odvetvi doplnko-

z predpisu poistného a zaistného na krytie bu- vého poistenia uzavretého popri Zivotnom pois-

ducich o¢akavanych ndkladov na poistné plnenia teni pri produktoch poistenia schopnosti splatky

a prisluchajucich prevddzkovych ndkladov spo- Uverovych produktov), napriek tomu uvedené

jenych s likvidaciou poistnych a zaistnych zmliv hodnoty nemaju vyznamny materidlny vplyv na

a spravou poistného kmera pre vSetky poistné finan¢nu stabilitu poistovne ku koncu roka 2022.

odvetvia. Poistovna teda ku koncu roka 2022

netvorila ziadne dodato¢né rezervy. Poistovna v priebehu roka 2022 neaplikovala

Ziadne vyznamné zmeny v metddach alebo pa-

Poistovia uskutocnila ku koncu roka 2022 aj rametroch tvorby technickych rezerv na poistné

odhad vplyvu zmien klG¢ovych premennych plnenia (RBNS a IBNR) oproti roku 2021 a tak

s vyznamnym vplyvom na zisk a na vlastné celkovd hodnota rezerv na poistné plnenia (RBNS

imanie ku koncu roka 2022. Analyza citlivosti a IBNR) k 31. decembru 2022 by mala byt dosta-

predpokladala zmenu klu¢ovej premennej (Umrt- to¢na a poistovna k 31. decembru 2022 netvorila

nost, pravdepodobnost vzniku poistnej udalosti, Ziadne dodatoCné rezervy.

miera uznania poistného plnenia, doba anuitného

poistného plnenia) za predpokladu, ze ostat-

né premenné a predpoklady ostali nezmenené

a neberie do Uvahy zmeny hodn6t suvisiacich

poloziek majetku.
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14 ZAVAZKY ZPOISTENIA

Zavazky z poistenia:

31.12. 2022

31.12. 2021

- so splatnostou do 1 roka

Spolu

15 ZAVAZKY VOCI ZAISTOVATELOVI AOSTATNE ZAVAZKY

3638 3560
3638 3560

Spolu

31.12. 2022

31.12. 2021

1782 1324
............................ o o
............................ s oo
............................ s i
............................ 5 i
............................ - o
............................ o s
.......................... 678 590
............................ o 4o
............................ a0 o
4855 o

VYROCNA SPRAVA 2022 | ANNUAL REPORT 2022 | BNP PARIBAS CARDIF POISTOVNA, A. S.






16 PREDPIS POISTNEHO

16.1 Cisté zaslozené poistné

2022 2021
""""""""" 16 190 14240
"""""" 6875 6340
"""""" 4720 4979
"""""" 4 486 4524
"""""" 1444 1296
"""""" 4693 3030
"""""" 38408 34409
"""""" 969 766
"""""" 37439 33643
"""""" 921 1150
"""""" -63 77
"""""" -376 -349
‘‘‘‘‘‘‘‘‘‘‘ E ;
""""""  -1361  -1575
méié;‘c’é;aslﬂiené poistné s"[')‘alu """"""""""""""""""""" H 36 078 H 32068

* financné straty zo zneuzitia platobnej karty, straty zdroja pravidelného prijmu a straty a poSkodenia veci.

Spolo¢nost poskytuje poistenie prostrednictvom VSetky poistné zmluvy boli uzatvorené na uzemfi
individudlnych poistnych zmliv. Poistné produk- Slovenskej republiky.

ty poskytované prostrednictvom tychto zmliv su

kombinovaného charakteru, t.j. krytie rizik nezi- Pocas roku 2022 pokractovala Spolo¢nost
votného poistenia je doplnené o zivotné poistenie v rozvijani spoluprdce s vyznamnymi partnermi

pre pripad smrti, bez sporivej zlozky. Spolo¢nosti. Rast predpisaného poistného v roku

2022 je spbsobeny vo velkej miere ndrastom

v oblasti poistenia schopnosti splacat Uver, a to
najma so zameranim na Uvery osobné a spot-
rebitelské. Ndrast predpisaného poistného bol
taktiez podporeny UspesSnou spolupracou s part-
nermi Spolo¢nosti v oblasti poistenia osobnych

veci a zneuzitia karty.

VYROCNA SPRAVA 2022 | ANNUAL REPORT 2022 | BNP PARIBAS CARDIF POISTOVNA, A. S.

103



17 UROKOVE VYNOSY AZISK/STRATA Z PRECENENIA FINANCNEHO MAJETKU

2022 2021
Urokov‘ék‘;/;’;ﬁ‘ésy zterminovanych a beznych détov 38 5
UI’OkOVéH;/S';I:lBS)/ dihopisov uréenych na predaj 17 19
Celkové“‘l"j}al;ové wnosy 55 24
Zisk/stré{é;precenenia finanéného majetks - -
o - o
18 NAKLADY NA POISTNE PLNENIA ABENEFITY
2022 2021
Néktady‘rkl‘;‘pk)‘oistné plnenia a ndklady na likvidéciuﬂkgl‘"éf;ne podielu zaistovatela 7330 7 203
Podiely"ﬁ‘é‘lwz“i“sku vritane podielu zaistovateta 931 1396
Zmena}‘é;ér“'v napoistné plnenia (pozn. 13) 740 392
Zmena rezervy na prémie a zlavy vrdtane podielu éé‘i”s”f(‘)”vatel’a (pozn. 13) 102 -411
Spolu 8899 8 580
, ,
19 0BSTARAVACIE NAKLADY
2022 2021
Prov|'ziké"‘éﬁfa‘stredkovatel’om """""""""""""""""""""""""" 21063 18 237
Provfziem;ﬁ');(‘)“stredkovatel’om - Casoveé rozliSenie (poznll) 410 -523
8% daﬁ;bﬁc‘)}stenia ...................................... 742 795
I\/\arketimr‘lké&é ainé obstardvacie naklady 212 126
spolu 21607 18 635

Provizie sprostredkovatelom postipené zaistovatelovi v roku 2022 boli vo vySke 856 tis. EUR (2021: 1 029 tis. EUR)
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20 MZDY

2022 2021
Mzdy 1102 1108
Sociétnéﬁéédravotné poistenie 481 479
z toho: naklady na dochodkové zabezpecenie 265 287
Odmenymé[‘éunov predstavenstva 14 14
spolu 1597 1601
Priemerny pocet zamestnancov v obdobi od 1. janudra do 31. decembra 2022 bol 42 (2021: 40) z toho 9 veddicich pracovnikov (2021: 9)
21 0STATNE VYNOSY
2022 2021
Provfziauﬁﬁagpolupoistite[’a """""""""" 169 160
Zisk z predaja majetks 20 -
Ostatné vynosy 1213 1039
Ku rzové;i‘g‘l;y """"""""" 4 2
Vynosy zodp|su orovizie 16 27
spolu 1422 1228
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22 OSTATNE PREVADZKOVE NAKLADY

2022 2021
Tsweby 940 905
Sluzby a materidl 169 146
adic 35 27
Dahové,m;;f‘é‘vne ainé poradenstvo H 2157 2 086
Energie,ubu(')gta atelekomunikicie H 147 130
N&jomné 119 110
odpisy 148 144
8% odvc;(‘:'lmé'ésti poistného z odvetvi nezivotného po'igfé'hia ..... H 1 1
Ostatné prevédzkové naklady 238 338
Spolu 3954 3887
23 DAN ZPRIJMU
2022 2021
Dan z prumu splatnd H 400 580
OdLoiené&éh """"""""""" H -35 -379
""""""""""""""""" H 364 201
2022 2021
Zisk pred zdanenim H 1498 617
Dan z prumov vwpotitand sadzbou dare 21% H 315 130
Vplyv trvalych odpotftatetnych pologiek H - -5
Darfovy naklad spol H 364 201

Vzhtadom k tomu, Ze spolo¢nost nenapl(fia Limit stanoveny v zakone 235, §4, (2), nie je platcom osobitného odvodu.
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Odlozend dan bola vypocitand z do¢asnych danovych rozdielov z nasledujucich poloziek:

rok 2022

1.1.2022 s vplyvom na hospodarsky vysledok 31.12. 2022
Wéd[oieny daho@ zavazok z oc'l‘pisov 8 H -1' 7 |
“6dtoiené daﬁO\;é pohl’adévka% provizii 379 —28' 351 |
mbd[oiené dahO\}é pohladdvka z IBNR 868 62' 930 |
mbdtoiené daﬁO\;é pohladavka z rezerv 547 —5' 542 |
mbdtoiené daﬁO\;é pohladdvka z nezaplatenyc”h poloziek - 8' 8 |
“6dloiené daﬁO\;é pohladdvka z nezaplatenyc“h poloziek - -8' -8 |
mbdloiené daﬁO\}é pohladdvka z opravnej polcﬁky 39 7' 46 |
madloiené daﬁO\}é pohl’adévkau H 1841 35' 1876 |
rok 2022

1.1.2022 s vplyvom na vlastné imanie 31.12. 2022
mbdloiené darﬁO\;a' pohladdvka z precenenia cénnych papierc')‘v - H 179' 179 |
O.‘adloiené daﬁm}é pohl’adévkau H H - 179' 179 |
Celkovd odlozend danova pohladdvka tvori 2 055 tis. Euro (2021: 1 841 tis. Euro).
rok 2021

1.1.2021 s vplyvom na hospodarsky vysledok 31.12.2021
“6dtoieny dahovy zavazok z od‘pisov 9 H —1' 8 |
mbdtoiené dahO\}é pohladdvka z provizii 211 168' 379 |
" Odlozen4 dafiova pohladavka z IBNR 791 77 868
mbdtoiené daﬁO\;é. pohladdvka z rezerv 384 163' 547 |
“6dtoiené darﬁO\;é pohladavka z nezaplatenyc“h poloziek - N .
mbdloiené daﬁO\}é pohladdvka z opravnej poléiky 67 -28 39 |
madloiené dahO\}é pohl’adévkau H 1462 379' 1841 |
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24 PENAZNE TOKY Z PREVADZKOVE) CINNOSTI

2022 2021
Zisk pré&é&énenim """"""""""""""""""""""""""""" 1 "498 617
o
Zmeny H;'Jgi;{nych rezerv 1497 720
Amortizuégigobstarévacfch ndkladov -410 -523
Precenégigéennych papierov 639 68
odpisy 291 211
Urokové;;‘h‘osy """"""""""""""""""""" -55 -24
Opravnéu‘[')“(;t‘oika k pohtadavkam z poistenia -57 -44
Zisk pré‘a‘;ﬁﬁenami orevédzkovych aktfva pastv 3403 1025
Zmena prevadzkovych aktiv a pasiv
Cisty (ndrast) / pokles terminovanych vkladov H H 9 588 7 006
Cisty (narast) / pokles cennych papierov v redlnej hé‘&ﬁ'éte cez hospoddrsky vysledok -880 -3996
Cisty (narast) / pokles pohladdvok z poistenia a akﬂ"\}m‘z“c;zaistenia ............... -1831 2377
Cisty (ndrast) / pokles ostatnych aktiv -312 212
Cisty narast/ (pokles) ostatnych pasiv 596 -868
Vrétena"lm/m(;aplatené) daft z prijmov preddavky -574 -582
Prijaté Uroky """"""""""""""""" 55 24
Cisté penazne toky z prevadzkovych &innosti -9132 5198

Spolocnost klasifikuje pefiazné toky z ndkupov a predajov financnych aktiv ako prevddzkové penazné toky, kedze nédkupy su financované z penaznych tokov
spojenych s uzatvaranim poistnych zmliv oCistenych o penazné toky na vyplatu poistnych 0zitkov a poistnych plneni.
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25 TRANSAKCIE SO SPRIAZNENYMI 0SOBAMI

Definiciu spriaznenych stran splfaju najmé na-
sledovné osoby alebo spolo¢nosti:

(a) spolocnosti, ktoré priamo alebo nepriamo
prostrednictvom jedného alebo viacerych
sprostredkovatelov kontroluju alebo su kon-
trolované, alebo su pod spolo¢nou kontrolou
vykazujicej spolo¢nosti,

(b) ktutovi riadiaci pracovnici, t. j. osoby, ktoré
maju pravomoc a zodpovednost za planova-
nie, riadenie a kontrolu ¢innosti Spolo¢nosti
vrdtane riaditelov, veducich pracovnikov
a blizkych ¢lenov rodiny takychto jednotliv-
cov.

Pri posudzovani kazdej moznej spriaznenej osoby

sa prihliada na ekonomicky podstatu vztahu
s fou a nie len na jeho pravnu formu.

Konec¢na kontrolujica spolo¢nost:

BNP PARIBAS S.A. so sidlom Boulevard Des
Italiens 16, 750 09 Pariz, Francuzsko.

Ostatné spriaznené spolo¢nosti pod spolo¢nou
kontrolou, so ktorymi Spolocnost realizovala
transakcie v priebehu tohto a minulého
uctovného obdobia:

BNP Paribas Cardif Pojistovna, a.s., Praha
BNP Paribas Cardif Services s.r.o., Praha
GIE BNP Paribas Cardif, Pariz

BNP Paribas Personal Finance SA,
pobocka zahrani¢nej banky, Bratislava
Cardif Eletbiztositd Magyarorszag Zrt.,
Budapest (tiez ,Cardif Hungary”)

Cardif Life Insurance Bulgaria Branch, Sofia
(tiez ,Cardif Bulgaria”)

Cardif Allgemeine Versicherung Austria,
Vieden (tiez ,Cardif Austria”)

Zamestnanecké pozitky €lenom predstavenstva 2022 2021
Mzdyaodmeny tlenov predstavenstva - 177 H H H 187
‘Socidlne a zdravotné poistenie S 57 &0
7 toho: ndklady na dochodkové zabezpecenie S 14 s
Ostatné socidlne naklady S 14 o
spo[u ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ e 2 48 . ,‘261
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Spolocnosti pod kontrolou akcionara: Pohladavky 31.12.2022  Zavazky 31. 12. 2022 Naklady 2022 Vynosy 2022

BNP Paribas Cardif PojiStovna, a.s. - - 64 4

BNP Paribas Cardif Services s.ro. 4 - 1596 H H
GIE BNP Paribas Cardif - 2 348 -
Cardif Hungary s : - 4
BNP Pambas Personal Finance SA, Bratislava - - 1205 """""" H H 2 275'”"
Cardf Austria 6 : - 6
CardfBulgaia - - -
Spolu “ 12 3213 2289
Spolocnosti pod kontrolou akciondra: Pohladavky 31.12.2021  Zavazky 31. 12. 2021 Naklady 2021 Vynosy 2021

BNP Pa'l‘"'i"B‘é;Cardif Pojistovna, as. - - 32 H H 4
BNP Paribas Cardif Services s.ro. - 62 1746 H H
GIE BNP Paribas Cardif 7 - 21 -
Cardif Hungary s : - 4
BNP Pambas Personal Finance SA, Bratislava - - 1288 """""" 2 429‘

Cardf Austria s : - 7

CardfBUlgaia - : - :

spoluy 5 62 3287 2448

Zostatky zdvazkov a pohladdvok k 31. decembru
2022 a k 31. decembru 2021 splatné od ale-

bo voci spriaznené spolo¢nostiam sa vztahuju
najma k podpore prevadzky Spolo¢nosti a da-

lej k poradenskych a manazérskym sluzbam.
VSetky zostatky su krdatkodobého charakteru a su
splatné do jedného mesiaca. Ziadna z uvedenych
spolo¢nosti nie je kétovand na burze.
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26 PODMIENENE ZAVAZKY

K 31. decembru 2022 a k 31. decembru 2021 vyklad (napr. legislativa ohtadom transferového byt predmetom darovej kontroly poslednych
Spolo¢nost neposkytla ani neprijala Ziadne za- ocenovania), dafnoveé Urady mozu prijat rozhod- 5 zdanovacich obdobi a za uréitych okolnosti az
ruky a neevidovala ziadny podmieneny majetok, nutia o zdanenf podnikatelskych aktivit, ktoré 10 zdanovacich obdobf.
podmienené zdvazky, alebo iné finan¢né povin- nemusia byt v sUlade s interpretéciou tychto ak-
nosti. tivit vedenim Spolo¢nosti. Vedenie Spolo¢nosti si
nie je vedomé Ziadnych okolnostf, ktoré by v tejto
Nakolko niektoré ustanovenia danovej legislativy sUvislosti mohli viest v buducnosti k vyznam-
Slovenskej republiky umoznuju viac ako jeden nym ndkladom. Podla platnej legislativy moze
0d 31. decembra 2022 az do ddtumu vydania V Bratislave dna: 5. 5. 2023

tejto UCtovnej zavierky neboli zistené ziadne

udalosti, ktoré by si vyzadovali Upravu tejto
Uc¢tovnej zdvierky. <

Rozhodnutie jediného akcionédra vykonavajiceho

posobnost valného zhromazdenia v spolo¢nos- Ing. Jaroslav Rehdk
ti BNP Paribas Cardif Poistovia, a.s. rozhodla ¢len predstavenstva
o0 odvolani ¢lena dozornej rady Spolo¢nosti pana

Roberta Springinsfelda a to s U¢innostou ku dnu

28. februdra 2023.

Ing. Zdenék Jaro$
predseda predstavenstva
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1 GENERAL INFORMATION

Cardif Slovakia, a.s. was entered in the Commer-
cial Register of the Slovak Republic (hereinafter
,ORSR™) on 20 January 2000. Since 01 March
2019, the company has been trading under the
name BNP Paribas Cardif Poistovnia, a.s. (herei-
nafter “Company”). The insurance business Li-
cense pursuant to the Insurance Act was granted
to the Company by a decision of the Ministry of
Finance of the Slovak Republic on 23 February
2000. The company operates within the Slovak
Republic and employs 40 people (2021: 40).

1.1 Core life and non-life business
activities of the Company

Underwriting activities according to Annex 1
“Classification of Lines of Insurance by Type" to
the Act No 39/2015 on insurance and on amend-
ments to certain laws:

Part A - Non-life business

« Accident insurance (including occupational inju-
ries and diseases) with: (a) fixed cash benefits;
(b) indemnity benefits; (c) combined benefits;
and (d) passenger accident insurance.

- Sickness insurance with (a) fixed cash benefits;
(b) indemnity benefits; (c) combined benefits.

« Insurance against damage to property other
than referred to in points 3 to 7, caused by hail
or frost, or other causes such as theft, unless
falling under point 8.

« Insurance of various financial losses resulting
from: (a) performance of a profession; (b) insuf-
ficient income; (c) adverse weather conditions;
(d) loss of profit; (e) permanent general expen-
ses; (f) unexpected business expenses; (g) Loss
of market value; (h) loss of a regular source
of income; (i) other indirect financial business
loss; () other non-business financial losses; (k)
other financial losses.

- Assistance services.
Part B - Life business

« () Survival benefit insurance death benefit
insurance, death/survival benefit insurance and
survival benefit insurance with premium refund
option; (b) capital redemption policies; (c) acci-
dent insurance supplementary to life insurance,
covering in particular personal injury, including
incapacity for work, accidental death and disa-
bility due to an accident or disease.

- Non-Life reinsurance business

1.2 Shareholder structure of the
Company

The sole shareholder and founder of the Compa-
ny holding 100% of its share capital as at 31 De-
cember 2022 is BNP PARIBAS CARDIF S.A., having
its registered office at Boulevard Haussmann 1,
750 09 Paris, France.

The ultimate parent company and the ultimate
controlling entity of the Company is BNP PARI-
BAS S.A,, having its registered office at Boulevard
Des ltaliens 16, 750 09 Paris, France.
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1.3 Corporate bodies of the Company

Members of the Company’s Board of Directors as
at 31 December 2022:

+ Ing. Zdenek Jaro$ (Chairman of the
Board since 01/01/2022)

« Ing. Peter Bindzdr (Member of the
Board since 01/07/2021)

+ RNDr. Ivan Brozmann (Member of the
Board since 17/12/2020)

- Ing. Jaroslav Rehak (Member of the
Board since 01/01/2022)

Members of the Company’s Supervisory
Board as at 31 December 2022:

- Vivien Berbigier (Chairman of the Supervisory
Board until 01/12/2022)

- Dominique Barthalon (Member of the
Supervisory Board until 01/12/2022)

+ Robert Springinsfeld (Member of the
Supervisory Board since 01/06/2021)

+ Marc Weibel (Member of the Supervisory
Board since 01/12/2022)

- Sophie Reversac (Member of the Supervisory
Board since 01/12/2022)

1.4 Registered office of the Company:

BNP Paribas Cardif Poistovnia, a.s.
Bottova 2A

811 09 Bratislava, Slovak Republic
Identification No: 36 534 978
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis for the preparation of the
Financial Statements and Statement
of Compliance

These Financial Statements have been prepared
in accordance with the requirements of Article
17(1) of the Accounting Act No 431/2002, as
amended, and in accordance with the Interna-
tional Financial Reporting Standards, as adopted
by the European Union (“IFRS").

The Financial Statements have been prepared on
the historical cost basis, except financial assets
and liabilities which are reported at fair values
and the changes in which are recognised throu-
gh profit or loss.

The Financial Statements have been prepared in
accordance with the principle of relation, in time
and substance, to the accounting period, i.e. the
effects of transactions and other events are re-
cognised at the time they occur and in the period
to which they relate. The financial statements
were prepared on the going-concern basis.

The accounting entity consistently applied the
accounting methods and general accounting
policies.

The preparation of the Financial Statements
requires the Company’s management to make
judgements, estimates and assumptions that
directly affect the application of the accounting
methods and policies and to subsequently deter-

mine the balances of assets, liabilities, income
and expenses in the Financial Statements. The
estimates and assumptions applied are based on
the historical experience and other factors that
are believed to be reasonable in the circumstan-
ces preceding the assessment and estimation of
the balance values, unless those values can be
determined with certainty by other means. The
actual values may differ from these estimates.

The estimates made by management are re-
viewed on a regular basis and any changes in
the estimated balance values and their effects
are recognised in the period in which the review
is made. The most significant judgements and
estimates included in the Company ,s Financial
Statements are described in Note 3.

The Board of Directors of the Company may
propose to the shareholders amending the Fi-
nancial Statements even after their approval at
the General Meeting of Shareholders. However,
pursuant to Article 16(9) to (11) of the Accoun-
ting Act, it is not possible to reopen closed books
after the preparation and approval of the Fi-
nancial Statements. If, after the approval of the
Financial Statements, it is found that the data
for the preceding period are not comparable, the
Accounting Act allows the accounting entity to
correct the data in the accounting period when
the relevant facts were found out.

The Financial Statements prepared in accor-
dance with IFRS, as adopted by the EU, for the

period from 01 January 2021 to 31 December
2021 were approved by the General Meeting on
11 May 2022.

2.2 Application of international
standards and their amendments and
interpretations

Published standards, interpretations and amen-
dments to standards that the Company applied
for the first time in 2022

Proceeds before intended use, Onerous con-
tracts - cost of fulfilling a contract, Reference
to the Conceptual Framework - narrow scope
amendments to IAS 16, IAS 37 and IFRS 3, and
Annual Improvements to IFRSs 2018-2020 -
amendments to IFRS 1, IFRS 9, IFRS 16 and IAS
41 (issued on 14 May 2020 and effective for
annual periods beginning on or after 1 Janua-
ry 2022).

The amendment to IAS 16 prohibits an enti-

ty from deducting from the cost of an item of
PPE any proceeds received from selling items
produced while the entity is preparing the asset
for its intended use. The proceeds from selling
such items, together with the costs of producing
them, are now recognised in profit or Loss. An
entity will use IAS 2 to measure the cost of those
items. Cost will not include depreciation of the
asset being tested because it is not ready for

its intended use. The amendment to IAS 16 also
clarifies that an entity is ‘testing whether the
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asset is functioning properly’ when it assesses
the technical and physical performance of the
asset. The financial performance of the asset is
not relevant to this assessment. An asset might
therefore be capable of operating as intended by
management and subject to depreciation before
it has achieved the level of operating performan-
ce expected by management.

The amendment to IAS 37 clarifies the meaning
of ‘costs to fulfil a contract’. The amendment ex-
plains that the direct cost of fulfilling a contract
comprises the incremental costs of fulfilling that
contract; and an allocation of other costs that
relate directly to fulfilling. The amendment also
clarifies that, before a separate provision for an
onerous contract is established, an entity re-
cognises any impairment loss that has occurred
on assets used in fulfilling the contract, rather
than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Con-
ceptual Framework for Financial Reporting, in
order to determine what constitutes an asset

or a liability in a business combination. Prior

to the amendment, IFRS 3 referred to the 2001
Conceptual Framework for Financial Reporting.
In addition, a new exception in IFRS 3 was added
for liabilities and contingent liabilities. The ex-
ception specifies that, for some types of liabili-
ties and contingent liabilities, an entity applying
IFRS 3 should instead refer to IAS 37 or IFRIC 21,
rather than the 2018 Conceptual Framework.
Without this new exception, an entity would
have recognised some liabilities in a business
combination that it would not recognise under
IAS 37. Therefore, immediately after the acqui-

sition, the entity would have had to derecognise
such liabilities and recognise a gain that did not
depict an economic gain. It was also clarified
that the acquirer should not recognise contin-
gent assets, as defined in IAS 37, at the acquisi-
tion date.

The amendment to IFRS 9 addresses which fees
should be included in the 10% test for derecogni-
tion of financial liabilities. Costs or fees could be
paid to either third parties or the lender. Under
the amendment, costs or fees paid to third par-
ties will not be included in the 10% test.

Illustrative Example 13 that accompanies IFRS
16 was amended to remove the illustration of

payments from the lessor relating to leasehold
improvements. The reason for the amendment
is to remove any potential confusion about the
treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary
adopts IFRS at a later date than its parent. The
subsidiary can measure its assets and liabilities
at the carrying amounts that would be included
in its parent’s consolidated financial statements,
based on the parent’s date of transition to IFRS,
if no adjustments were made for consolidation
procedures and for the effects of the business
combination in which the parent acquired the
subsidiary. IFRS 1 was amended to allow en-
tities that have taken this IFRS 1 exemption to
also measure cumulative translation differen-
ces using the amounts reported by the parent,
based on the parent’s date of transition to IFRS.
The amendment to IFRS 1 extends the above
exemption to cumulative translation differences,

in order to reduce costs for first-time adopters.
This amendment will also apply to associates
and joint ventures that have taken the same IFRS
1 exemption.

The requirement for entities to exclude cash
flows for taxation when measuring fair value
under IAS 41 was removed. This amendment is
intended to align with the requirement in the
standard to discount cash flows on a post-tax
basis.

Covid-19-Related Rent Concessions - Amen-
dments to IFRS 16 (issued on 31 March 2021
and effective for annual periods beginning on or
after 1 April 2021). In May 2020, an amendment
to IFRS 16 was issued that provided lessees with
voluntary practical simplification in assessing
whether a rent discount related to COVID-19 that
results in a reduction in lease payments due on
or before June 30, 2021 was a lease modifica-
tion. The amendment issued on March 31, 2021
extended the deadline for payments affected by
this practical simplification from June 30, 2021
to June 30, 2022. The impact of this amendment
was not significant for the financial statements.

New accounting standards that the Company
has elected to not early apply

The following new standards and interpretations
issued and made mandatory for annual reporting
periods beginning on or after 01 January 2023
have not been early applied by the Company.

IFRS 14, Accruals in price regulation (stan-
dard issued on January 30, 2014 and effective
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for accounting periods beginning on or after
Janvary 1, 2016). IFRS 14 allows a first-time
adopter to continue reporting amounts rela-
ted to price regulation in accordance with its
previous accounting standards. However, to
increase comparability with accounting entities
that already apply IFRS and do not report such
amounts, the standard requires that the effect
of price regulation be disclosed separately from
other items. An accounting entity that already
prepares financial statements according to IFRS
is not authorized to apply this standard. The
European Commission has decided not to start
the approval process for this interim standard
and wait for the final standard.

Sale or contribution of assets made between
an investor and its associate or joint ventu-

re - amendment to IFRS 10 and IAS 28 (issued
on 11 September 2014 and effective for annual
periods beginning on a date to be determined
by the IASB). This amendment resolves the
inconsistency between the requirements of IFRS
10 and IAS 28 in the sale or deposit of assets
between an investor and its associated company
or joint venture. The most significant impact of
this amendment is reporting the profit or loss
from the transfer in full, if it is a transfer of

a company. If the object of the transaction is an
asset that does not represent a business, then

a partial profit or loss is reported, even if the
transferred asset is owned by a subsidiary. The
European Commission has not yet approved this
amendment.

The Company is currently assessing the impact
of this amendment on its Financial Statements.

IFRS 17 ., Insurance Contracts“(issued on 18
May 2017 and effective for annual periods
beginning on or after 1 January 2021). |FRS

17 replaces IFRS 4, which has given compa-

nies dispensation to carry on accounting for
insurance contracts using existing practices. As
a consequence, it was difficult for investors to
compare and contrast the financial performance
of otherwise similar insurance companies.

IFRS 17 is a single principle-based standard to
account for all types of insurance contracts,
including reinsurance contracts that an insurer
holds. The standard requires recognition and
measurement of groups of insurance contracts
at: (i) a risk-adjusted present value of the future
cash flows (the fulfilment cash flows) that in-
corporates all of the available information about
the fulfilment cash flows in a way that is consis-
tent with observable market information; plus (if
this value is a liability) or minus (if this value is
an asset) (ii) an amount representing the unear-
ned profit in the group of contracts (the contrac-
tual service margin). Insurers will be recognising
the profit from a group of insurance contracts
over the period they provide insurance coverage,
and as they are released from risk. If a group of
contracts is or becomes loss-making, an entity
will be recognising the loss immediately.

The company calculated the impact of the imple-
mentation of the new standard as a decrease in
eguity in the amounting of 109 thousand euros.
The Company’s opening balance sheet as of Ja-
nuary 1, 2022 is presented in the IFRS 17 section
below.

Amendments to IFRS 17 and an amendment to
IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 Janua-
ry 2023). The amendments include a number of
clarifications intended to ease implementation
of IFRS 17, simplify some requirements of the
standard and transition. The amendments relate
to eight areas of IFRS 17, and they are not inten-
ded to change the fundamental principles of the
standard. The following amendments to IFRS 17
were made:

- Effective date: The effective date of IFRS 17
(incorporating the amendments) has been de-
ferred by two years to annual reporting periods
beginning on or after 1 January 2023; and the
fixed expiry date of the temporary exemption
from applying IFRS 9 in IFRS 4 has also been
deferred to annual reporting periods beginning
on or after 1 January 2023.

- Expected recovery of insurance acquisition cash
flows: An entity is required to allocate part of
the acquisition costs to related expected con-
tract renewals, and to recognise those costs as
an asset until the entity recognises the con-
tract renewals. Entities are required to assess
the recoverability of the asset at each repor-
ting date, and to provide specific information
about the asset in the notes to the financial
statements.

- Contractual service margin attributable to
investment services: Coverage units should be
identified, considering the quantity of benefits
and expected period of both insurance cove-
rage and investment services, for contracts
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under the variable fee approach and for other
contracts with an ‘investment-return servi-

ce’ under the general model. Costs related to
investment activities should be included as
cash flows within the boundary of an insurance
contract, to the extent that the entity perfor-
ms such activities to enhance benefits from
insurance coverage for the policyholder.

« Reinsurance contracts held - recovery of losses:
When an entity recognises a loss on initial
recognition of an onerous group of underlying
insurance contracts, or on addition of onerous
underlying contracts to a group, an entity
should adjust the contractual service margin of
a related group of reinsurance contracts held
and recognise a gain on the reinsurance con-
tracts held. The amount of the loss recovered
from a reinsurance contract held is determined
by multiplying the loss recognised on under-
lying insurance contracts and the percentage
of claims on underlying insurance contracts
that the entity expects to recover from the
reinsurance contract held. This requirement
would apply only when the reinsurance con-
tract held is recognised before or at the same
time as the loss is recognised on the under-
lying insurance contracts.

« Other amendments: Other amendments include
scope exclusions for some credit card (or
similar) contracts, and some loan contracts;
presentation of insurance contract assets and
liabilities in the statement of financial position
in portfolios instead of groups; applicability

of the risk mitigation option when mitigating
financial risks using reinsurance contracts held

and non-derivative financial instruments at
fair value through profit or loss; an accoun-
ting policy choice to change the estimates
made in previous interim financial statements
when applying IFRS 17; inclusion of income tax
payments and receipts that are specifically
chargeable to the policyholder under the terms
of an insurance contract in the fulfilment cash
flows; and selected transition reliefs and other
minor amendments.

Amendments to IAS 1 and IFRS Practice Sta-
tement 2: Disclosure of Accounting policies
(issued on 12 February 2021 and effective for
annual periods beginning on or after 1 Ja-
nuary 2023). I1AS 1 was amended to require
companies to disclose their material accounting
policy information rather than their significant
accounting policies. The amendment provided
the definition of material accounting policy
information. The amendment also clarified that
accounting policy information is expected to be
material if, without it, the users of the financial
statements would be unable to understand other
material information in the financial statements.
The amendment provided illustrative examples
of accounting policy information that is likely

to be considered material to the entity’s finan-
cial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy
information need not be disclosed. However, if
it is disclosed, it should not obscure material
accounting policy information. To support this
amendment, IFRS Practice Statement 2, ‘Making
Materiality Judgements' was also amended to
provide guidance on how to apply the concept of
materiality to accounting policy disclosures.

The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Amendments to IAS 8: Definition of Accounting
Estimates (issued on 12 February 2021 and
effective for annual periods beginning on or
after 1 January 2023). The amendment to IAS

8 clarified how companies should distinguish
changes in accounting policies from changes in
accounting estimates.

The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Deferred tax related to assets and liabilities
arising from a single transaction - Amendments
to IAS 12 (issued on 7 May 2021 and effective for
annual periods beginning on or after 1 January
2023). The amendments to IAS 12 specify how

to account for deferred tax on transactions such
as leases and decommissioning obligations. In
specified circumstances, entities are exempt from
recognising deferred tax when they recognise
assets or liabilities for the first time. Previously,
there had been some uncertainty about whether
the exemption applied to transactions such as
leases and decommissioning obligations - tran-
sactions for which both an asset and a liability
are recognised. The amendments clarify that

the exemption does not apply and that entities
are required to recognise deferred tax on such
transactions. The amendments require companies
to recognise deferred tax on transactions that, on
initial recognition, give rise to equal amounts of
taxable and deductible temporary differences.
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The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Transition option to insurers applying IFRS 17 -
Amendments to IFRS 17 (issued on 9 December
2021 and effective for annval periods beginning
on or after 1 Janvary 2023). The amendment to
the transition requirements in IFRS 17 provides
insurers with an option aimed at improving the
usefulness of information to investors on initial
application of IFRS 17. The amendment relates
to insurers’ transition to IFRS 17 only and does
not affect any other requirements in IFRS 17.

The transition requirements in IFRS 17 and IFRS
9 apply at different dates and will result in the
following one-time classification differences in
the comparative information presented on initial
application of IFRS 17: accounting mismatches
between insurance contract liabilities measu-
red at current value and any related financial
assets measured at amortised cost; and if an
entity chooses to restate comparative informa-
tion for IFRS 9, classification differences between
financial assets derecognised in the comparative
period (to which IFRS 9 will not apply) and other
financial assets (to which IFRS 9 will apply). The
amendment will help insurers to avoid these
temporary accounting mismatches and, there-
fore, will improve the usefulness of comparative
information for investors. It does this by provi-
ding insurers with an option for the presenta-
tion of comparative information about financial
assets. When initially applying IFRS 17, entities
would, for the purpose of presenting comparative
information, be permitted to apply a classifica-
tion overlay to a financial asset for which the

entity does not restate IFRS 9 comparative infor-
mation. The transition option would be available,
on an instrument-by-instrument basis; allow an
entity to present comparative information as if
the classification and measurement requirements
of IFRS 9 had been applied to that financial asset,
but not require an entity to apply the impairment
requirements of IFRS 9; and require an entity
that applies the classification overlay to a finan-
cial asset to use reasonable and supportable
information available at the transition date to
determine how the entity expects that financial
asset to be classified applying IFRS 9.

The Company is currently in the process of
assessing the impact of this amendment on its
Financial Statements.

Amendment to IFRS 16 Leases: Lease Com-
mitment on Sale and Leaseback (issued on

22 September 2022 and effective for annual
periods beginning on or after 1 January 2024).
The amendment concerns sale and leaseback
transactions in the event that the sale of assets
meets the conditions for reporting a sale in ac-
cordance with IFRS 15. The amendment requires
that the seller-lessee subsequently value the
Liabilities arising from this transaction in such

a way that it does not report any profit or loss
related to with the right to use the property

he retained. This means that any gain will be
accrued even if the entity is obligated to pay va-
riable payments that do not depend on an index
or rate.

The Company is currently assessing the impact
of this amendment on its Financial Statements.

Classification of liabilities as short-term or
long-term - amendments to IAS 1 (original
amendment issued on January 23, 2020 and
subsequently amended on July 15, 2020 and
October 31, 2022, finally effective for annu-

al accounting periods beginning on or after
Janvary 1, 2024). These amendments specify
that liabilities are classified as either current or
non-current, depending on the rights that exist
at the end of the accounting period. Liabilities
are long-term if, at the end of the accounting pe-
riod, the accounting unit has a substantial right
to postpone their settlement for at least twelve
months. The amendments no longer require

this right to be unconditional. The October 2022
amendment stated that the terms of the credit
agreement that must be fulfilled after the end of
the accounting period do not affect the classi-
fication of the debt as short-term or long-term
at the end of the accounting period. The expec-
tations of the management of the accounting
unit, whether the right to defer settlement will
subsequently be exercised, do not affect the
classification of liabilities. A liability is classified
as short-term if the condition is breached before
or near the end of the accounting period, even if
the creditor waives the requirement to fulfill the
condition after the end of the accounting period.
On the contrary, the liability is classified as
long-term if the terms of the credit agreement
are violated only after the end of the accounting
period. In addition, the amendments clarify the
requirements for the classification of debt that
an accounting entity can settle by converting it
into equity instruments. Settlement is defined as
the fulfillment of an obligation by a payment in
money, another resource representing economic
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benefits, or an instrument of the entity’s equity.
The exception is liabilities with the possibility of
conversion to equity instruments, if in the case
of a compound financial instrument this con-
version option is classified as a separate compo-
nent that represents equity.

The Company is currently assessing the impact
of this amendment on its Financial Statements.

Implementation of IFRS17

IFRS 17 Insurance contracts. In May 2017, the
IASB issued IFRS 17, Insurance Contracts. IFRS
17 replaces IFRS 4 and sets out principles for
the recognition, measurement, presentation
and disclosure of insurance contracts that are
in the scope of IFRS 17. In June 2020, the IASB
issued Amendments to IFRS 17, introducing
various changes to assist entities implementing
the Standard, and moving an effective date to
1 January 2023.

In November 2021, IFRS 17 and the subsequent
amendments to IFRS 17 were endorsed by the
EU with the 1 January 2023 effective date.
However, the EU endorsement regulation pro-
vides, in specified circumstances, an optional
exemption from applying the IFRS 17 annual
cohort requirement that relates to the timing of
the recognition of the profit in the contract, the
contractual service margin, in profit or loss.

The Company previously applied a temporary
exemption from IFRS 9, stipulated by IFRS 4.

Adoption of IFRS 17 will also require the Com-
pany to apply IFRS 9 from 1 January 2023. The

Company intends to restate the comparative
period to provide consistent financial informa-
tion for the 2022 comparative period.

Scope. IFRS 17 applies to the following contracts:
(a) insurance contracts issued by the Company,
(b) reinsurance contracts held by the Company
and (c) investment contracts with discretionary
participation features issued by the Company.
IFRS 17 generally applies to the whole set of
rights and obligations created by an insurance
contract. Cash flows generated by such rights
and obligations should normally be incorpora-
ted in the measurement of assets and liabilities
associated with an insurance contract. However,
an insurance contract can also contain compo-
nents, which are excluded from the scope of IFRS
17 and should be accounted for under different
standards, subject to specific criteria: (a) embed-
ded derivatives, (b) investment components, and
(c) promises to transfer to a policyholder distinct
goods or services other than insurance contract
services.

Level of aggregation. IFRS 17 requires to identi-
fy portfolios of insurance contracts. A portfolio
of insurance contracts is defined as insurance
contracts that are subject to similar risks and
managed together. Portfolios should be further
disaggregated into profitability-based groups of
insurance contracts that are, on initial recogni-
tion: (@) onerous, if any, (b) profitable, with no
significant possibility of subsequently becoming
onerous, if any, and (c) remaining contracts, if
any. IFRS 17 prohibits to include contracts issued
more than one year apart in the same group,

a requirement commonly referred to as annual

cohort requirement. However, IFRS 17 as adop-
ted by the EU provides an exemption from this
requirement in certain specified circumstances.
The Company applies annual cohorts in accor-
dance with the standard and does not intend to
apply the exemption for any of its portfolios.

Contract boundary. The contract boundary
concept is used to determine which cash flows
should be considered in the measurement of

an insurance contract. Cash flows that are not
within the boundary of an insurance contract
relate to future insurance contracts. The Com-
pany generally determines the contract boun-
dary with a reference to its ability to reprice

the insurance contract as a whole. The contract
boundary concept under IFRS 17 in the Company
does not materially differ to the one used in IFRS
4,i.e. (a) in the case of single paid premium, the
contract boundary is identical to the remaining
length of the contract, (b) in the case of monthly
premiums for payment protection insurance, it is
usually future cash flows resulting from existing
insurance contracts projected up to the duration
of the underlying credit product, and (c) in the
case of other products, it depends on the length
of the insurance contract in combination with
the Company’s ability to change the amount of
insurance premiums or insurance conditions on
the basis of a unilateral legal act.

Expected future cash flows. Included in the me-
asurement of each group of contracts within the
scope of IFRS 17 are all of the future cash flows
within the boundary of each group of contracts.
The estimates of these future cash flows are
based on probability-weighted expected future
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cash flows. The Company estimates which cash
flows are expected and the probability that they
will occur as at the measurement date. In ma-
king these expectations, the Company uses in-
formation about past events, current conditions
and forecasts of future conditions. The Compa-
ny's estimate of future cash flows is the mean of
a range of scenarios that reflect the full range of
possible outcomes. Each scenario specifies the
amount, timing and probability of cash flows.
The probability-weighted average of the future
cash flows is calculated using a deterministic
scenario representing the probability-weighted
mean of a range of scenarios.

Where estimates of expenses-related cash flows
are determined at the portfolio level or higher,
they are allocated to groups of contracts on

a systematic basis, such as activity-based costing
method. The Company has determined that this
method results in a systematic and rational
allocation. Similar methods are consistently
applied to allocate expenses of a similar nature.
Expenses of an administrative policy maintenan-
ce nature are allocated to groups of contracts
based on the number of contracts in force within
groups.

Cash flows flowing to the Company taken into
account for the purpose of projecting future in-
surance premiums result from existing insurance
contracts on the day of the start of the projec-
tion. Taking into account the nature of group
insurance contracts, insurance contracts newly
originated after the projection date are also
taken into consideration in certain segments.

Cash flows from the Company included in the
projection model mainly consist of payments to
the insured person (insurance benefits, refunds
of insurance premiums), commissions/rewards
for mediation and profit shares for policyholders
and intermediaries, overhead costs of the Com-
pany and taxes (corporate income tax).

Discount rates. The estimates of future cash flows
should be adjusted to reflect the time value of mo-
ney and the financial risks related to future cash
flows, such as currency and liquidity risk asso-
ciated with those cash flows, to the extent that
the financial risks have not been included in the
estimates of cash flows. The discount rates should:
(a) reflect the time value of money, the characte-
ristics of the cash flows and the liquidity characte-
ristics of the insurance contracts, (b) be consistent
with observable current market prices for financial
instruments with cash flows whose characteristics
are consistent with those of the insurance con-
tracts, in terms of, for example, timing, currency
and liquidity, and (c) exclude the effect of factors
that influence such observable market prices but
do not affect the future cash flows of the insuran-
ce contracts. The Company will apply a top-down
approach to determine applicable discount rates
by establishing a reference portfolio of assets for
each group of insurance contracts. Yield curves re-
flecting the current market rates of return for such
reference portfolios will be further adjusted to
reflect differences between the characteristics of
the reference portfolio and the groups of insurance
contracts being measured.

In order to determine the best estimate of the
Company's future cash flows, the aforementio-

ned cash flows (insurance premiums, claims
payments, costs, etc.) are discounted using the
relevant yield curve prescribed by EIOPA, without
the use of a matching correction, volatility
correction or transitional measure to a risk-free
yield curve.

Risk adjustment for non-financial risk. The risk
adjustment for non-financial risk is included in
the expected cash flows to represent compen-
sation required for bearing the non-financial risk
arising from uncertainty in future cash flows.
Under IFRS 17 requirements, the risk adjustment
for non-financial risk includes: (a) the degree

of diversification benefit that the entity inclu-
des when determining the compensation that

it requires for bearing that risk, and (b) both
favourable and unfavourable outcomes in a way
that reflects the entity’s degree of risk aversion.
Risk adjustment for non-financial risk for rein-
surance contracts held does not cover the risk of
non-performance of the reinsurer, this is already
included in the estimate of expected future cash
flows.

Contractual service margin. The contractual
service margin (CSM) is a component of the
carrying amount of the asset or liability for

a group of insurance contracts representing the
unearned profit that the entity will recognize as
it provides insurance contract services under the
insurance contracts in the group. Pattern of CSM
recognition would be thus determined based on
the coverage units, reflecting the pattern under
which the insurance contract service benefit is
transferred to the policyholder of the insurance
contracts.
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Insurance contract services are the services
that the Company provides to a policyholder of
an insurance contract and comprise: (a) cove-
rage for an insurance event (insurance covera-
ge), (b) the generation of an investment return
(investment-return services) for insurance
contracts without direct participation features,
and (c) the management of underlying items on
behalf of the policyholder (investment-related
services) for insurance contracts with direct
participation features. Normatively, the Compa-
ny considers that the claims charge is the best
driver for coverage units.

Measurement approaches. IFRS 17 allows to
apply following measurement approaches to
insurance contracts issued and reinsurance
contracts held: (a) general model, (b) premium
allocation approach and (c) variable fee appro-
ach.

General model. This approach is applied to all
insurance contracts, unless they have direct
participation features or the contract is eligible
for, and the entity elects to apply, the premium
allocation approach. The Company elects to use
only general model as a measurement for its
whole portfolio of insurance contracts.

Insurance finance income and expenses. In-
surance finance income or expenses reflect the
changes in the carrying amount of the group of
insurance contracts that relate to financial risks.
They comprise the effect of the time value of
money (that is, the accretion of interest on all

of the fulfilment cash flows, the risk adjustment
for non-financial risk and the contractual service

margin) as well as the effect of financial risk
and changes in financial risks. IFRS 17 allows, as
an accounting policy, to disaggregate insuran-
ce finance income or expenses for the period
between profit or loss and other comprehensive
income. The Company includes insurance finance
income and expenses for the period in the profit
or loss statement.

Reinsurance contracts held. IFRS 17 allows
options in presenting income or expenses from
reinsurance contracts held, other than insuran-
ce finance income or expenses. The Company
elected to present a single net amount in net
expenses from reinsurance contracts held.

IFRS 17 Transition. Adoption of IFRS 17 will
significantly affect financial reporting processes
and procedures of the Company, as applica-
tions of the core principles outlined above will
require additional information to be gathered
and processed, as well as additional significant
judgements to be made by the management.

To ensure smooth and timely adoption of IFRS
17, the Company launched a separate imple-
mentation project with the support of its Group.
The project team is composed of accounting, IT,
underwriting and product team members and
reports directly to the Company CFO. The Board
of Directors performs general oversight over the
implementation project.

After the transition to IFRS 17 the Company will
use general model as a measurement approach

for all types of its insurance contracts.

The Company continued the project to imple-

ment IFRS 17 and IFRS 9 from 1 January 2023.
The Company will apply a modified retrospective
approach to all insurance contracts issued on or
after 1 January 2021 due to lack of granularity
of data available in the systems for application
of the full retrospective approach. The main
objective of the Transition exercise is to calcu-
late the amount of opening contractual service
margin for each group of contracts. All insurance
contracts issued before 1 January 2018 were
aggregated to the group of contracts based on
the partner and product basis, which constitutes
the simplification to the annual cohort require-
ment due to its marginal impact.

The Company used modified retrospective
approach which aims to restate contractu-

al service margin at inception by using data
available at transition date. Its implementa-

tion is divided in three steps: (a) starting point
calculation of the expected future cash flows,
risk adjustment at the transition date 1 January
2022, (b) historical margins determination using
earned premium, claims, commissions, costs and
other data, and estimating the risk adjustment,
and (c) determination of coverage units. A key
point when applying the modified retrospective
approach is to ensure the consistency between
the margins projected in the actuarial model and
the historical margins considered, as well as the
flows and reserves included.

IFRS 9 Financial Instruments - Classification
and Measurement issued in July 2014 and
effective in the EU for annual reporting periods
beginning on or after 01 January 2018, except
for insurance undertakings for which application
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is mandatory from 2023. The project related to
the implementation of IFRS 9 is ongoing at the
local and group level. In 2022 it moved from the
conceptual to the implementation phase. The
project is structured into two pillars - classifica-
tion and valuation of financial instruments and
impairment of financial assets. Reporting and
disclosure requirements are being developed for
these two core areas.

Classification and Measurement. Financial assets
can be valued at residual value if both conditions
are met:

« The Company has such an business model for
the given financial asset, the goal of which is to
collect the cash flows flowing from it; and

+ The contractual terms of the financial asset
give rise to cash flows that correspond only to
the payment of the principal and interest on
the principal.

Financial assets can be valued at fair value
through other economic results if both condi-
tions are met:

- The Company has such an business model for
the given financial asset, the goal of which is
to collect the cash flows arising from it or to
sell it

+ The contractual terms of the financial asset
give rise to cash flows that correspond only to
the payment of the principal and interest on
the principal.

Other financial assets are valued at fair value
through the profit or loss statement. IFRS 9
retains the ,fair value option”. Reclassifications
between the three categories are required when
an entity changes its business model. All equity
instruments are measured at fair value either
through other comprehensive income or through
profit and loss.

IFRS 9 removes the requirement to separate the
embedded derivative from the host contract and
requires the valuation of the entire instrument
according to the above conditions.

The classification and valuation of financial
assets under IFRS 9 depends on the relevant
business models and cash flow characteristics.
All business models have been identified, ana-
lyzed and described. Cash flow characteristics
were also analyzed. According to current market
conditions, known regulations, interpretations,
assumptions and procedures, a limited impact
of the first application of IFRS 9 is expected. The
main impact will be mainly from the rebalancing
of ALM portfolios (reclassification from realiza-
ble assets to assets at amortized value) and
from the cancellation of the historical reserve
for realizable financial assets. According to

IAS 39, this reserve comes from the historical
reclassification from the category of realizable
financial assets to the categories of assets held
to maturity or loans and receivables. The reser-
ve must be reversed when transitioning to IFRS
9. Financial liabilities are classified and valued
either at residual value or at fair value through
the income statement. A financial liability can be
determined to be measured at fair value under

certain conditions if this results in more accura-
te information:

- Eliminates or reduces inconsistency in valua-
tion or accounting

- The group of financial Liabilities is managed
and their performance is evaluated based on
fair value.

IFRS 9 requires that changes in the fair value of
own debt instruments recognized at fair value
through profit or loss that are caused by chan-
ges in own credit risk are accounted for in other
comprehensive income, unless the above pro-
cedure increases the accounting discrepancy in
profit or loss. The original requirements for the
derecognition of financial assets and liabilities
are moved unchanged from IAS 39 to IFRS 9.

Impairment of financial assets. IFRS 9 introduces
a three-stage model, the so-called expected
credit loss (ECL) model that takes into account
changes in credit quality since initial recognition.

Stage 1 includes financial instruments for which
there has been no significant increase in credit
risk since initial recognition. Twelve-month ex-
pected credit losses are booked for these assets.
Interest income is calculated based on the gross
book value of assets.

Stage 2 includes those financial instruments for
which there has been a significant increase in
credit risk since initial recognition, but there is
no objective evidence of impairment. Lifetime
expected credit losses are recorded for these
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assets. Interest income is still calculated based
on the gross book value of assets.

Stage 3 includes financial instruments for which
there is objective evidence of impairment. Lifeti-
me expected credit losses are recorded for these
assets. The interest income is calculated based
on the net book value of assets.

The new model is used for debt instruments at
amortised cost or at fair value through other
comprehensive income. According to the stan-
dard, credit lines, financial guarantees that

are not at fair value through the profit or loss
statement, receivables from leasing and trade
relations will also be charged. The standard
allows for simplified accounting for lease and
trade receivables that do not contain a signifi-
cant financial component. It is not necessary to
calculate twelve-month expected credit los-

ses and lifetime expected credit losses can be
used. For trade receivables and leasing and for
assets from contracts with a significant financial
component, there is a choice between simplified
or general model. The Company has established
procedures and processes to assess whether
there has been a significant increase in credit
risk and therefore whether a move between
stages 1, 2 and 3 is necessary.

Prospective information is incorporated into the
criteria for moving between stages and estab-
lishing ECLs. Various macroeconomic factors
are taken into account and the Company applies
three scenarios to evaluate a range of possible
outcomes. The impact of the first time appli-
cation was limited due to investment strategy

and risk policy of the Company. influenced by
the current favorable macroeconomic environ-
ment. The level of impairment under the current
prudential requirements of the standard will
differ from IFRS 9 for the following reasons: (i)
application of through-the-cycle estimation for
prudential purposes as opposed to point-in-time
estimation under IFRS 9, (ii) use of 12-month PD
for prudential purposes as opposed to lifetime
PDs under IFRS 9 (in the case of ,Stage 2" and
,Stage 3"), iii) inclusion of a prudential floor and
drawdown adjustments in estimates of PD, EAD
and LGD for prudential purposes and iv) inclu-
sion of macroeconomic parameters according to
IFRS 9.

Overall, impairment losses on financial assets
are expected to increase, however, the first time
application of IFRS 9 will not have a material
impact on the Company'’s financial statements.

Estimated impact of the initial application of IFRS
17 and IFRS 9. As a part of the implementation
project, the Company finalised the restated
balance sheet as of 1 January 2022, which is an
IFRS 17 and IFRS 9 transition date.
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1 January 2022, as restated following

in thousands of EUR 1 January 2022 IFRS 17 and IFRS 9 adoption
ASSETS
Cash and cash equivalents 12,502 12,502 |
Available-for-sale financial assets 6,898 -
Investments at fair value through other comprehensive income - 6,898 |
Term deposits 2,500 2,500 '
Receivables from insurance contracts 4,141 -
Reinsurance and co-insurance contract assets 1,771 .
Deferred tax asset 1,841 1,871 |
Deferred acquisition costs 2,814 -
Insurance contracts in asset position - 643 |
Asset for remaining coverage - 643 |

Asset for incurred claims - -

Reinsurance contracts held assets - 431 |
Other assets 121 121 |
Tangible fixed assets 346 346 |
Right-of-use assets 622 622 |
Software 61 61 .
TOTAL ASSETS 33,617 25,995
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Share capital 9,296 9,296
Other capital reserves 33 33
mé‘f‘étutory reserve fund 1,859 1,859”“
..“Fé‘é“tained earnings and profit for the current period 2,645 2,53ém
o of which First time application impact IFRS 17 and IFRS 9 - (1095'.
W.Fé‘é.Valuation differences on available-for-sale financial assets (33)
.W‘Fé‘é.{/aluation differences on debt securities - (355“

TOTAL EQUITY 13,800 13,689
WI:I.ABILITIES .....
Wlur‘iéurance technical provisions 11,918
Wlur‘iéurance contracts in liability position - 9 305“
o Liabilities for remaining coverage - 3,32;
o Liabilities for incurred claims - 5,985'
Remsu rance contracts held assets - 148;“
Wl:i;bilities from insurance contracts 3,560
Wl:iébitities to reinsurer and other liabilities 4,337 2,84;
Wlnr‘{(.:‘ome tax payable 2 2

TOTAL LIABILITIES 19,817 12,306

TOTAL LIABILITIES AND EQUITY 33,617 25,995
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On the current stage of the implementation pro-
ject, the Company expects the following effect of
transition to IFRS 9 on the amounts reported for:

- Changes in classification of financial instru-
ments according to IFRS 9 requirements is
expected to have limited effect on the financial
position of the Group as of 31 December 2022.
Based on the latest estimates, no effect is
expected on the total equity.

- Transition from IAS 39 incurred loss model to
IFRS 9 expected credit loss model is expected
to have limited effect on the financial position
of the Company as of 31 December 2022. Based
on the latest estimates, the effect on the total
equity is expected to be EUR 2 thousand.

At the current stage of the implementation pro-
ject, the Company could not provide any further
known or reasonably estimable effects of IFRS

17 adoption effect for 2022 and as of 31 Decem-
ber 2022 because the respective calculations are
not yet finalized by the Company.

For the purpose of comparison with accounting
entities that have applied IFRS 9 since 01 Janu-
ary 2018, we present the following information
about our financial assets as at 31 December
2022

Financial assets that meet the SPPI criterion, except
assets measured at fair value through profit or loss, or
assets managed and valued at fair value

In EUR thousand amogs{xr;% Fair value as at Change inreal Carryingamount Fair value as at Change in real
31/12/2022 value for 2022 as at 31/12/2022 31/12/2022 value for 2022

....... Siazp022
Term deposits with banks 12,088 12,088 - 12,088 12,088 -
Cash and cash equivalents 3,056 3,056 - 3,056 3,056 -
Bonds (available-for-sale financial 6,018 6,018 ) 6,018 6,018 )

AR
Total 21,162 21,162 - 21,162 21,162 -

Financial asset ratings are reported in Note 4.2.4

The Company does not have any financial assets
not meeting the SPPI criterion, assets measured
at fair value through profit or loss, or assets
managed and valued at fair value.
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For the purpose of comparison with accounting
entities that have applied IFRS 9 since 01 Janu-
ary 2018, we present the following information
about our financial assets as at 31 December
2021

Financial assets that meet the SPPI criterion, except
assets measured at fair value through profit or loss, or

assets managed and valued at fair value

In EUR thousand amof::x';% Fair value as at Change inreal Carrying amount Fair value as at Change in real
31/12/2021 value for 2021 as at 31/12/2021 31/12/2021 value for 2021

....... 31/12/2021
Term deposits with banks 2,500 2,500 - 2,500 2,500 -
Cash and cash equivalents 12,502 12,502 - 12,502 12,502 -
Bonds (available-for-sale financial 6,898 6,898 i 6,898 6,898 )

ASSELS)
Total 21,900 21,900 - 21,900 21,900 -

Financial asset ratings are reported in Note 4.2.4

The Company does not have any financial assets
not meeting the SPPI criterion, assets measured
at fair value through profit or loss, or assets
managed and valued at fair value.

2.3 Currency translations
a) Functional and presentation currency

The items reported in the Financial Statements
are measured in euros, which is the currency

of the primary economic environment in which
the Company operates (hereinafter “functional
currency”). The Financial Statements are pre-
sented in thousands of EUR. This currency is the
presentation currency of the Company’s Finan-

cial Statements.
b) Transactions and balance sheet balances

Foreign currency transactions are converted into
the functional currency using the exchange rates
effective as at the respective transaction dates.
Monetary assets and monetary liabilities deno-
minated in foreign currencies as at the balance
sheet date are converted into the functional
currency at the exchange rate effective as at the
balance sheet date. Foreign exchange gains and
losses resulting from these transactions and
conversions are recognised in profit or loss.

Exchange rate differences for items such as in-
vestment funds, measured at fair value through
profit or Loss, are recognised in profit or Loss.

2.4 Tangible and intangible fixed
assets

2.4.1 Tangible fixed assets

Tangible fixed assets are recognised at cost less
accumulated amortisation and allowances. The
acquisition cost includes the cost at which the
asset was acquired plus acquisition related ex-
penses, such as transport charges, customs duty
or commissions.

Expenses incurred after putting the asset or its
part into use are capitalised when it is probable
that the Company will receive future economic

benefits and the acquisition cost can reliably be
determined. If an asset is replaced, its carrying
amount is derecognised. Other repair and main-
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tenance costs are recognised in profit and loss
account as an expense in the accounting period
in which the work is performed.

The amount of depreciation is calculated using
the straight-line method with which the cost
of each asset is written off down to its residual
value over its estimated economic life.

Estimated economic life of tangible assets:

Years
Equipment 4-6
Other tangible fixed assets 4-20

Residual value is the amount for which an asset
could currently be sold if it was in a condition
corresponding to the end of its useful Life.

The residual values and useful lives of assets are
reviewed, and adjusted if necessary, as at each
balance sheet date.

2.4.2 Software

Software is recognised at the acquisition cost
less accumulated amortisation and impairment
losses. Amortisation is the straight-line writing
off over the estimated useful life of the asset,
which does not exceed 3 years. Software main-
tenance costs are charged directly to expenses.

The residual values and useful lives of assets are
reviewed, and adjusted if necessary, as at each
balance sheet date.

2.5 Leasing

Assessing whether a contract is or involves a le-
ase depends on the substance of the contract
and it requires an assessment of whether the
fulfilment of the contract depends on the use of
a specific, clearly identifiable asset, or whether
the contract grants a right to use the asset for
a certain period of time for consideration. The
lessee has the right to control the use of the as-
set and to obtain substantial economic benefits
from its use.

The Company does not apply IFRS 16 to leases

of intangible assets, short-term leases (for less
than one year) and to leases where the under-

lying asset has a low value.

The Company uses the practical expedient pro-
vided for in IFRS 16 to report non-lease compo-
nents separately from lease components.

As a lessee, the Company recognises the right
to use an asset and the lease liability as at the
commencement date of the lease.

Right-of-use assets

The accounting entity holds the leases of offices
and motor vehicles. As a lessee, the accounting
entity values a right-of-use asset at the acquisi-
tion costs as at the commencement date of the
lease. After the commencement date, the right-
of-use asset is measured using a model of valu-
ation at the acquisition cost, less depreciation/
amortisation and impairment losses, if any, and
adjusted for the revaluation of the lease liability.

Right-of-use assets are generally depreciated on
a straight-line basis over the lease term.Lease
Liability

As a lessee, the accounting entity measures a le-
ase liability (except from short-term and low-va-
lue leases) as at the commencement of the lease
at the present value of the lease payments out-
standing as at that date. The lease payments are
discounted using the implicit interest rate of the
lease, if it can be determined. If this rate can-
not be easily determined, the Group applies the
incremental interest rate of the lessee’s loan.

After the commencement date, a lease liability
is measured by increasing its value by interest
and decreasing it by the payments made. If the
contract is modified, the liability is revalued.

As a lessee, the Company enters into lease con-
tracts primarily for the lease of office space.

2.6 Financial assets

2.6.1 Financial assets measured at fair
value through profit or loss

Financial assets measured at fair value through
profit or loss are assets that the Company has
elected at the time of initial recognition to be
measured at fair value through profit or loss. The
financial assets measured at fair value through
profit or loss are managed and their performan-
ce is measured at fair value in accordance with
the Company’s investment strategy. Information
on the fair values of such financial assets is pro-
vided internally to the Company’s management.
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The financial assets measured at fair value
through profit or loss are thus valued at fair
value.

Gains and losses from changes of the fair values
of financial assets measured at fair value throu-
gh profit or loss are recognised as a revaluation
gain/loss on financial assets. Interest income
from bonds measured at fair value through
profit or loss is reported in the Interest Income
category.

Current purchases and sales of financial assets
are recognised as at the trade date, i.e. the date
on which the Company assumes a commitment
to acquire or sell the assets. Financial assets are
initially measured at fair value plus transaction
costs, except financial assets measured at fair
value through profit or loss.

Financial assets are derecognised from the
balance sheet after the expiration of the rights
to receive cash flows from the investments, or
after the transfer of the assets and of substan-
tially all risks and rewards of ownership from
the Company. Financial liabilities are derecogni-
sed when they are settled, i.e when the liability
is settled, cancelled or expired.

The fair value of a listed financial asset is based
on its current purchase price as at the balance
sheet date. If the market for a particular finan-
cial asset is not active, the Company determines
the fair value using valuation techniques. Such
valuation techniques may include, for example,
the use of recent transactions effected on nor-
mal business terms or of the valuations of other,

substantially identical financial instruments with
the application of as little as possible Compa-
ny-specific inputs.

2.6.2 Available-for-sale financial
assets

Available-for-sale financial assets are non-de-
rivative financial assets that are either classified
in this category, or not classified in any of the
other categories.

Regular-way purchases and sales of financial as-
sets are recognised as at the trade day, which is
the date on which the accounting entity assumes
a commitment to purchase or sell the asset. In
other cases, financial assets are derecognised
from the balance sheet when the right to receive
cash flows from the financial assets expires, or
when the financial assets, together with all risks
and rewards of ownership, are transferred.

Initial valuation of financial assets All finan-
cial assets are initially recognised at their fair
values. If a financial asset is not measured at
fair value through profit or loss, the fair value is
increased by the addition of transaction costs
that can be directly attributed to the acquisition
or issue of the financial asset, such as fees and
commissions to brokers, advisors and domestic
exchanges.

Subsequent valuation of financial assets Avai-
lable-for-sale financial assets are subsequently
measured at fair value, without the deduction
of transaction costs that may arise on dispo-
sal. Unrealised gains and losses arising from

changes in the fair value of available-for-sale
financial assets are recognised in other compre-
hensive income, except impairment losses and
exchange rate differences on monetary assets
such as debt securities, which are recognised in
profit or loss. If available-for-sale financial as-
sets are sold or impaired, the accumulated gains
and losses initially recognised in other compre-
hensive income are recognised in profit or loss.
Where available-for-sale financial assets bear
interest, the interest calculated using the effec-
tive interest method is recognised as income in
the profit and loss account.

2.6.3 Loans and accounts receivable

This category includes non-derivative financial
assets with fixed maturities that are not listed
in an active market. It does not include finan-
cial assets held for trading and assets valued
at fair value through profit or loss or held for
sale. Loans and accounts receivable, including
receivables arising from insurance contracts, are
valued at the time of acquisition at fair values
and, subsequently, at amortised cost using the
effective interest method reduced by allowan-
ces. An allowance for loans and receivables is
recognised if an objective evidence exists that
the Company is not able to collect all recei-
vables in such amounts and on such dates as
due (Note 2.6).

2.6.4 Hierarchy of fair values
Pursuant to IFRS 7 on the disclosure of infor-

mation that reflects the importance of inputs
in measuring financial assets at fair value, the
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Company has broken down financial assets ac-
cording to the following fair value hierarchy:

- Level 1: financial assets and liabilities valued
on the basis of prices quoted in active markets

- Level 2: market data based valuation tech-
niques are used to determine the fair value of
financial assets and liabilities

- Level 3: the fair value of financial assets and
liabilities is determined using valuation tech-
niques other than those based on available
market data

2.7 Decrease in the value of assets
(i) Financial assets measured at amortised cost

As at each balance sheet date, the Company
reconsiders whether there are objective indica-
tors of impairment of financial assets or groups
of financial assets. The value of a financial asset
or group of financial assets is impaired and an
impairment loss is recognised only if there are
objective indicators of an impairment of the
financial asset that result from one or more
events (resulting in a loss ) that occurred after
the initial recognition of the financial asset

and have an impact on the expected future

cash flows form the financial asset or group of
financial assets, which can reliably be estimated.
Objective indicators of impairment of financial
assets include:

- Significant financial difficulties on the part of
the debtor or issuer;

- A breach of contract terms, such as non-
payment;

« Provision by the creditor to the debtor of
a relief for legal or economic reasons related
to the debtor’s financial difficulties that the
creditor would otherwise not intend to grant;

- Areasonable likelihood of the declaration of
bankruptcy against the debtor’s or issuer’s as-
sets, or other financial reorganisation,

- The disappearance of an active market for the
given financial asset as a result of financial
difficulties;

- Observable information indicating that a mea-
surable decrease in the estimated future cash
flows from the group of financial assets has
occurred since their initial recognition, even
though the decrease is not yet identifiable for
the individual financial assets in the group.
Such information includes: adverse changes in
the solvency of the debtors or issuers in the
group, or national or local economic conditions
that are interrelated with the default of the
assets in the group.

The Company first assesses whether objective
evidence of impairment exists individually for
financial assets that are individually significant.
If the Company determines that no objective
evidence of impairment exists for an individually
assessed financial asset, whether significant or
not, it includes the asset in a group of financial
assets with similar credit risk characteristics
(i.e. based on the financial asset type, industrial

sector, territory, maturity and similar relevant
factors) and assess the potential impairment

for each such group of financial assets. Those
individually assessed financial assets for which
a value impairment has been identified are not
included in the group assessment of impairment.

Future cash flows in a group of financial assets
that are collectively assessed for impairment are
estimated on the basis of the contractual cash
flows derived from the assets and the historical
loss experience for assets with similar credit
risk characteristics. Historical loss experience is
adjusted on the basis of current observable data
to reflect the effects of current conditions that
did not affect the period on which the historical
loss experience is based and to eliminate the
effects of conditions that do not exist currently.

If there are objective indications that an im-
pairment loss has been incurred on account

of receivables and loans or held-to-maturity
investments, the loss amounts to the difference
between the carrying amount of the financial
asset and the present value of estimated future
cash flows discounted at the initial effective
interest rate of the financial asset. The carrying
amount of the financial asset is reduced using an
allowance account and the loss is recognised in
other comprehensive income.

If the impairment loss on a financial asset
decreases in the next period and the decrease
is objectively related to an event occurring after
the impairment of the financial asset (such as
an improvement in the creditworthiness of the
debtor or issuer), the impairment loss is rever-
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sed from the allowance account through other
comprehensive income.

(ii) Impairment of other non-financial assets

For depreciable/amortisable assets, an impair-
ment test is performed when circumstances
indicate that the carrying amount may not be
recoverable. The impairment loss is recognised
at the amount by which the carrying amount of
the asset exceeds its recoverable amount. The
recoverable amount is the higher of the fair va-
lue less costs to sell and the value in use.

For the purpose of determining impairment,
assets are grouped at the lowest levels for
which there are separate cash flows (cash-gene-
rating units). For non-financial assets other than
goodwill that have been impaired, it is reviewed
regularly as at the balance sheet date to deter-
mine whether the impairment can be reversed.

2.8 Offsetting of financial instruments

Financial assets and liabilities are offset again-
st each other and their net value is recognised

in the balance sheet only if there is a legally
enforceable right to offset the amounts reported
and there is an intention to settle the assets and
liabilities simultaneously at net value. Cash and
cash equivalents

Cash and cash equivalents include cash and
current account balances with banks, deposits
repayable on demand and other highly liquid
investments with initial maturities of no more
than three months.

Term deposits are reported separately as a part
of financial instruments, as they are mainly
intended to cover liabilities arising from insuran-
ce contracts. Cash and cash equivalents and
term deposits are valued at nominal value plus
accrued interest.

2.10 Share capital

Ordinary shares are classified as share capital
when there is no obligation to transfer cash or
other assets. Incremental costs directly attribu-
table to the issue of new shares, net of tax, are
reported in equity as a reduction in the proceeds
of the issue.

2.11 Dividends

The payment of dividends to the Company’s sha-
reholder is recognised as a liability in the period
in which the distribution of dividends is appro-
ved by the Company'’s shareholder.

2.12 Classification of insurance
contracts

Contracts under which the Company assumes

a significant insurance risk from another party
(the insured) with an agreement to compensate
the insured if a specified uncertain future event
(insured event) has an adverse effect on the
insured are classified as insurance contracts. In-
surance risk differs from financial risk. Financial
risk is the risk of a future possible change of an
interest rate, price of a security, price of a com-
modity, exchange rate, price or rate index, loan
rating, loan index or another variable, which is

independent of the contractual parties. Insuran-
ce contracts may also involve some financial
risk.

Contracts in which the transfer of insurance
risk from the insured to the Company is not
significant but which involve a financial risk are
classified as investment contracts.

Insurance risk is significant only if the occurren-
ce of an insurance event would trigger the Com-
pany’s obligation to make a significant amount
of additional claim payments. Once a contract is
classified as an insurance contract, it remains an
insurance contract until all rights and obliga-
tions arising from it have ceased to exist.

Contracts under which no insurance or in-
vestment risk is transferred from the insured to
the Company are classified as service contracts.

The Company enters exclusively into insurance
contracts that involve the transfer of a signifi-
cant insurance risk. As of their inception, in-
surance contracts associate uncertainty as to
whether and when an insured event will occur.
The insurance company makes loss payments
only when the insured event (death, permanent
disability, disease, theft, property damage, or
involuntary unemployment) has actually oc-
curred and the general terms and conditions of
coverage for the relevant insurance risks have
been fully met. Insurance contracts concluded
by the insurance company are classified into six
main categories.

The Company's portfolio does not include any in-
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surance contracts granting profit-sharing rights
to the insured. The Company has no embedded
derivatives, options or guarantees.

2.12.1 Life insurance

(including supplementary insurance taken out in
addition to life insurance)

Life insurance covers the risk that the client

will not be able to repay a loan or credit due

to death, or guarantees the payment of a spe-
cified sum in the event of the client's death.

This insurance protects the client’s financially
dependent persons from financial difficulties and
the inability to repay a loan by maintaining their
normal level of disposable income. Life insuran-
ce may also include supplementary insurance
taken out in addition to life insurance, covering
in particular personal injury, including incapacity
for work, and disability due to an accident or
disease.

2.12.2 Accident and sickness insurance

This insurance protects the Company's clients
from the consequences of insured events such as
a fatal injury, permanent or temporary disability
due to an accident or disease, hospitalisation
due to an accident that may adversely affect the
client's financial situation, or the ability of the
client, or persons dependent on the client, to
repay a credit, by maintaining their normal level
of disposable income.

2.12.3 Property insurance

This insurance provides indemnity to the Compa-
ny's clients for a financial loss due to an insu-
red event such as damage to or loss or theft of
property, or Loss of its function.

2.12.4 Financial loss insurance

This insurance compensates the Compa-

ny's clients for financial losses consequen-

tial upon damage to or loss of property or its
function, payment card fraud, or loss of regular
income due to involuntary unemployment.

2.12.5 Travel insurance and assistance
services

This insurance provides indemnity to the Compa-
ny's clients for extraordinary medical expenses
(hospitalisations, fees, medicines, transport

and other services) incurred in consequence a,
serious injury or illness or death, or for dama-
ge to their property or for loss of property that
occurred abroad.

Accident and illness insurance, property insuran-
ce, financial loss insurance and travel insurance

are collectively categorised as “non-life insuran-
ce”.

2.12.6 Reinsurance contracts

The Company ceded certain risks through rein-
surance contracts (obligatory excess reinsurance
of death risk and risk of total and permanent
disability for some mortgage loans) with Darnell

Limited, a Cardif Group reinsurance company,

or reinsurance contracts with other external
reinsurance companies, including AXA FRANCE
VIE, AXA FRANCE IARD and Europe Assistance
Holding Irish Branch (quota share reinsurance of
the risks of death, total and permanent disa-
bility, incapacity for work, Lloss of employment,
and assistance services in household emergency
situations, medical assistance services and some
travel insurance risks). Since 2022, the Company
has ceded some risks through reinsurance con-
tracts (obligatory excess reinsurance of death
risk and risk of total and permanent disability
for some mortgage loans) withTOA RE.

Reinsurance contracts are classified as insuran-
ce contracts because the reinsurer assumes
a significant portion of the risk.

2.13 Earned premiums

Gross written premiums include all premium
amounts due under existing insurance con-
tracts during the accounting period, regardless
of whether those amounts relate in whole or

in part to future accounting periods. Earned
premiums include gross written premiums from
direct insurance, less the unearned premium
reserve. Premiums are recognised as earned
premiums on a prorated basis through the une-
arned premium reserve over the duration of an
insurance contract.

Written premiums are recognised as at the
inception date of the insurance contract or
the draw-down date of the loan, or on a date
otherwise specified in the insurance contract
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under which the Company assumes the obliga-
tion to indemnify the insured if an event covered
by the policy arises. For contracts where the
premium is payable in instalments, the premium
is recognised as written as at the date when the
instalment is due.

Net written premiums are gross written pre-
miums less premiums ceded to reinsurers under
reinsurance contracts.

2.14 Receivables and liabilities from
insurance contracts

Receivables and payables from insurance
contracts include mainly amounts due to and
from policyholders, intermediaries and brokers.
Where there are objective indications of impair-
ment of insurance receivables, the Company
reduces their carrying amount accordingly and
recognises an impairment loss through profit or
loss. The Company obtains objective evidence of
impairment of receivables from insurance con-
tracts as described in Note 2.6.

Group insurance receivables represent amounts
due from insurance partners net of the contractual
commission payable to such partners. Insurance
receivables and commission liabilities are offset in
accordance with the framework insurance con-
tracts and they are reported in the financial state-
ments and simultaneously settled on a net basis.

2.15 Insurance claims and benefits

Insurance claims and benefits include the
amount of claims, the change in the outstanding

claims reserve and the change in the provision
for bonuses and rebates.

The costs of insurance claims and benefits are
recognised in the respective periods when the
claims occurred and at such amounts and with
such frequencies as correspond to the indemnity
terms defined in the insurance contract and the
general terms and conditions of insurance rele-
vant to the particular type of coverage. Indem-
nities include all payments on account of settled
claims made in the current accounting period.
Insurance claims and benefits also include claim
handling expenses.

The change in the outstanding claims reserve
represents the net recognition or reversal of
RBNS and IBNR reserves during the accounting
period.

The provision for bonuses and rebates repre-
sents the contractually agreed shares of the
technical surplus, if any, accruing to insurance
partners.

2.16 Insurance technical provisions
2.16.1 Unearned premium reserve

The unearned premium reserve consists of the
part of gross written premiums which is attribu-
table to future accounting periods. The reserve is
calculated separately for each group or individu-
al insurance contract, as appropriate, using the
“pro rata temporis” method or a specific method
that takes into account the development of risk
over time and reflects any deviation in the inci-

dence of risk during the insurance period cove-
red by the insurance contract and the premium
payment period.

2.16.2 Outstanding claims reserve

The outstanding claims reserve represents the
sum of all estimated costs for claims, whether
or not reported, incurred as at the balance sheet
date. The outstanding claims reserve comprises
the reserve for claims reported but not settled
(RBNS) and the reserve for claims incurred but
not reported (IBNR). The outstanding claims
reserve is not discounted to present value.

The RBNS reserve is calculated as the sum of
all estimated costs of reported but not settled
claims, taking into account the likelihood of their
payment, the estimated amount of payment and
the duration and frequency of recurring claims.

The IBNR reserve is calculated as the sum of the
individual technical provisions determined for
each insurance partner. For insurance contracts
with a small database (short cooperation peri-
od), the reserve is calculated in such way that
we achieve the expected loss ratio applied in the
calculation of the premium rates for the given
product. For products where sufficient claim
history information is available, the IBNR reserve
is calculated using the average claim reporting
delay after the occurrence of a loss and the ob-
served loss ratio over a longer period of time for
which all claims incurred are supposed to have
been reported. For insurance contracts with

a sufficient information base and a sufficiently
large portfolio of insurance contracts, the reser-
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ve is calculated using the “chain ladder” actua-
rial method. A safety margin is applied for each
method, which is calculated as the 90% quantile
of the chain ladder over the whole portfolio for
each individual risk. The outstanding claims
reserve also includes claim handling expenses.

2.16.3 Provision for bonuses and
rebates

The provision for bonuses and rebates is calcu-
lated as the sum of the individual technical pro-
visions determined for each insurance partner
in accordance with the contractual terms. The
provision is created during an accounting period
as the share of the technical insurance result of
the current period accruing to partners.

2.17 Reinsurance contracts

The Company cedes shares of risks arising from
underwriting to reinsurers in order to reduce
possible net losses. Assets, liabilities, income
and expenses arising from reinsurance contracts
are presented separately from assets, liabilities,
income and expenses arising from the under-
lying insurance contracts because reinsurance
contracts do not release the Company from its
direct obligations to policyholders. The rights
arising from the contracts for which a substan-
tial portion of the underwriting risk is ceded are
reported as reinsurance assets.

Reinsurance assets include current amounts
due from reinsurers (classified as receivables
and loans) as well as non-current reinsurance
receivables (classified as reinsurance assets)

that depend on the anticipated claims and claim
payments to be incurred under the reinsured
insurance contracts. Reinsurance assets are
valued on the same basis as the provisions cre-
ated for the reinsured insurance contracts and
in accordance with the terms of the respective
reinsurance contracts. Reinsurance liabilities
mainly represent reinsurance premiums (ceded
premiums) arising from reinsurance contracts,
which are recognised in expenses on the same
basis as the premiums for the underlying in-
surance contracts.

Reinsurance assets are assessed for impairment
as at the balance sheet date. Where there are
objective indications of impairment of rein-
surance receivables, the Company reduces their
carrying amount down to their recoverable value
and recognises the impairment loss through
profit or loss. The Company obtains information
about objective indications of impairment of
reinsurance assets using the same process as is
applied to financial assets measured at amor-
tised cost. Impairment losses on reinsurance
assets are also calculated in the same manner.

2.18 Acquisition costs

Acquisition costs are the costs incurred in
connection with the conclusion of insurance
contracts and they include direct costs such as
acquisition commission and indirect costs (e.g.
marketing expenses).

Deferred acquisition costs represent that part
of acquisition costs that is related to future
periods, not the current period. The portion of

deferred acquisition costs that the management
deems to be irrecoverable is recognised directly
as expense and, accordingly, it is not accrued.
The Company accrues only the calculated por-
tion of acquisition costs included in insurance
premiums; indirect acquisition costs are not
accrued. The unearned portion of acquisition
costs is accrued through the accrual of acquisi-
tion costs.

2.19 Income tax, deferred income tax

The income tax due is calculated in accordance
with the tax legislation in force in the Slovak
Republic.

Deferred tax assets and liabilities are recognised
using the balance sheet liability method on the
basis of temporary differences between the tax
bases of assets and liabilities and their carrying
amounts. The deferred tax is determined using
the tax rates that have been enacted as at the
balance sheet date and are supposed to apply

at the time of realisation or settlement of assets
and liabilities.

A deferred tax asset is recognised only to the
extent that it is likely that future taxable profits
will be available against which the temporary
tax differences can be utilised.

2.20 Employee benefits

(i) Social contributions and defined contribu-
tion pension schemes

The Company contributes to state and private
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pension insurance schemes (Pillar IlI).

During the year, the Company paid mandatory
public health, sickness and accident insurance
contributions and contributions to the guaran-
tee fund and unemployment insurance fund in
the amounts determined by law, based on gross
salaries. During the year, the Company made
payments to those funds amounting to 35.2% (31
December 2021: 35.2%) of gross salaries up to
the amount of the monthly salary according to
the relevant legislation. The contribution paid by
an employee was 13.4% (31 December 2021: 13.4
%). The contribution expenses are recognised
through profit or loss in the same period as the
underlying personnel costs.

(ii) Termination benefits - IAS 19

Termination benefits are payable upon termi-
nation of employment by the Company before
the normal retirement date, or if the employee
accepts voluntary notice in exchange for these
benefits. The Company recognises a termination
benefit if it demonstrably arises from either
the accounting entity’s decision to terminate
the employee’s employment before the normal
retirement date; or the employee’s decision to
accept the benefit offered in exchange for the
termination of employment.

2.21 Provisions

Provisions are recognised when there is a pre-
sent obligation resulting from a past event if
it is probable that an outflow of resources will
be required to settle the obligations and the

amount of the obligation can reliably be estima-
ted. Provisions are subject to review as at each
balance sheet date and used only for the purpo-
se for which they were reported. No provisions
for future operating losses are recognised.

2.22 Interest and similar income

Interest and similar income are recognised
through profit and loss and on a accrual basis.
Interest and similar income include the amorti-
sation of debt securities held to maturity using
the effective interest rate.
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3 SIGNIFICANT ACCOUNTING POLICIES AND ASSUMPTIONS

The Company makes estimates and assumptions
that affect the reported amounts of assets and
liabilities in the subsequent accounting periods.
Estimates and judgements are continuously re-
viewed based on historical experience and other
factors, including expected future circumstances
that are believed to be reasonable.

Outstanding claims reserves

The RBNS reserve for claims reported but not
settled is estimated individually for each claim
with respect to the circumstances of the claim,
available information and historical experience
with claims of a similar size. Reserves are upda-
ted as new information is obtained.

The estimation of the IBNR reserve for claims
incurred but not reported is generally subject
to greater uncertainty than the reserve for
reported claims. The IBNR reserve is calculated
and valued by the Company’s actuaries using
statistical methods that extrapolate the histo-
rical claim trends to estimate the final costs of
claims. Such methods are based on the as-
sumption that the historical claim pattern would
recur in the future. However, there are reasons
why this may not always be the case, including
the following:

- economic, legislative, political and demo-
graphic developments;

« changes in the structure of new insurance

contracts; and
- random fluctuations.

The projection of future cash flows requires

the estimation of parameters that may affect
individual claims (e.g. the frequency of claim
payments, the extent of acceptance of a claim,
the delay between the occurrence and reporting
and settlement of a claim).

3.1 Liability adequacy and premium
sufficiency test

The testing as at the end of 2022 involved

a ,run-off” test of the technical provisions for
claims (RBNS and IBNR reserves) recognised as
at the end of 2021.

The value of RBNS reserves for claims reported
by the end of and payable during 2022 was ge-
nerally sufficient. The RBNS reserve was suffi-
cient in each line of insurance. Exceptions are
GAP insurance and travel insurance, partly due
to a higher actual acceptance of claims, inclu-
ding higher than expected claim payments, and
payments of claims which were closed as at the
end of 2021 but were reopened for investigation
in 2022 (because of the submission of additional
documents by clients and/or appeals against the
decision of the insurance company) with sub-
sequent claim payment; such claims are, howe-
ver, included in IBNR reserves.

The value of the IBNR reserves for claims incur-
red by the end of 2021 and reported during 2022
was generally sufficient to cover all financial
Liabilities from insurance and reinsurance con-
tracts in each line of insurance. The surplus of
the IBNR reserve together with the adequacy of
the RBNS reserve ensure that the total amount
of claim reserves is sufficient for all lines of
insurance.

The result of the liability and premium adequacy
testing as at the end of 2021 was that future
premiums written and the carrying amounts of
liabilities were generally sufficient to cover the
expected future costs of claims and related ope-
rating expenses on claim handling and insurance
portfolio management for all lines of insurance.
While insufficiency of premiums can still be ex-
pected for the Accident and Sickness Insurance
segment and for Travel Insurance and Assistance
segment under the current assumptions (in the
amount of approx. EUR 14 428 and EUR 1 329),
this will not have any significant impact on the
Company's financial stability and it does not
necessitate any additional provisioning.

The Company thus did not create any additional
provisions as at the end of 2022.

The premium sufficiency test reflects develop-

ments in actuarial assumptions that may result
in the life and non-life premiums calculated on
the basis of the initial set of assumptions being
insufficient. The test methodology compares
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the estimated present values of future contrac-
tual cash flows, calculated on the basis of the
assumptions described below, with the carrying
amount of all insurance liabilities, taking into
account the amount of accrued acquisition costs.

If the test shows that the carrying amount of
insurance liabilities is insufficient relative to

the estimated cash flows, the whole deficit

is recognised through profit or loss by way of
additional provisioning for the life or non-Life
insurance. If the test result indicates adequacy of
insurance provisions, no modification of provisi-
ons is required.

a) Life business

Technical provisions in life insurance (i.e. the
unearned premium reserve and the outstanding
claims reserve) are tested as at each balan-

ce sheet date against estimated future cash
flows using explicit and consistent assumptions
of all relevant factors, such as future income
from written premiums, mortality rates, policy
cancellation rates and increases in operating
expenses. All values are calculated on a gross
basis, without reinsurance.

b) Non-life business

Technical provisions in non-Llife insurance

(i.e. the unearned premium reserve and the out-
standing claims reserve) are tested as at each
balance sheet date. The test involves comparing
expected costs of claims and operating expenses
attributable to the unexpired periods of valid
insurance contracts as at the balance sheet date

with the estimated future premiums written,
less future acquisition costs, using explicit and
consistent assumptions of all relevant factors,
such as future income from written premiums,
accident rate, loss ratio, policy cancellation rate
and increases in operating expenses.

Expected cash flows from claims and operating
expenses are estimated on the basis of experien-
ce of the expired period of the insurance con-
tract, adjusted for significant individual claims
that are not expected to recur. All values are
calculated on a gross basis, without reinsurance.

¢) Key assumptions

Economic assumptions are based on reliable
market indicators. Actuarial assumptions are
based on the Company'’s historical experience
and are adjusted for expected future changes.
Assumptions that cannot be reliably determi-
ned on the basis of past patterns are derived or
obtained from publicly available sources (e.g.
demographic information from the Statistical
Office of the Slovak Republic). The input as-
sumptions are updated annually based on the
actual development of all financial liabilities
from insurance and reinsurance contracts in
each line of insurance. The surplus of the IBNR
reserve together with the adequacy of the RBNS
reserve ensure that the total amount of claim
reserves is sufficient for all lines of insurance.

The result of the liability and premium adequacy
testing as at the end of 2021 was that future
premiums written and the carrying amounts of
liabilities were generally sufficient to cover the

expected future costs of claims and related ope-
rating expenses on claim handling and insurance
portfolio management for all lines of insuran-
ce. While insufficiency of premiums can still

be expected for the Travel Insurance segment
under the current assumptions (in the amount of
approx. EUR 146), this will not have any signi-
ficant impact on the Company'’s financial stabi-
lity and it does not necessitate any additional
provisioning.

The Company thus did not create any additional
provisions as at the end of 2022.

The premium sufficiency test reflects develop-
ments in actuarial assumptions that may result
in the life and non-life premiums calculated on
the basis of the initial set of assumptions being
insufficient. The test methodology compares
the estimated present values of future contrac-
tual cash flows, calculated on the basis of the
assumptions described below, with the carrying
amount of all insurance liabilities, taking into
account the amount of accrued acquisition costs.

If the test shows that the carrying amount of
insurance liabilities is insufficient relative to

the estimated cash flows, the whole deficit

is recognised through profit or loss by way of
additional provisioning for the life or non-life
insurance. If the test result indicates adequacy of
insurance provisions, no modification of provisi-
ons is required.

d) Life business

Technical provisions in Llife insurance (i.e. the
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unearned premium reserve and the outstanding
claims reserve) are tested as at each balan-

ce sheet date against estimated future cash
flows using explicit and consistent assumptions
of all relevant factors, such as future income
from written premiums, mortality rates, policy
cancellation rates and increases in operating
expenses. All values are calculated on a gross
basis, without reinsurance.

e) Non-life business

Technical provisions in non-life insurance (i.e.
the unearned premium reserve and the out-
standing claims reserve) are tested as at each
balance sheet date. The test involves comparing
expected costs of claims and operating expenses
attributable to the unexpired periods of valid
insurance contracts as at the balance sheet date
with the estimated future premiums written,
less future acquisition costs, using explicit and
consistent assumptions of all relevant factors,
such as future income from written premiums,
accident rate, loss ratio, policy cancellation rate
and increases in operating expenses.

Expected cash flows from claims and operating
expenses are estimated on the basis of experien-
ce of the expired period of the insurance con-
tract, adjusted for significant individual claims
that are not expected to recur. All values are
calculated on a gross basis, without reinsurance.

f) Key assumptions

Economic assumptions are based on reliable
market indicators. Actuarial assumptions are

based on the Company’s historical experience
and are adjusted for expected future changes.
Assumptions that cannot be reliably determi-
ned on the basis of past patterns are derived or
obtained from publicly available sources (e.g.
demographic information from the Statistical
Office of the Slovak Republic). Initial assumptions
are updated annually on the basis of actual
developments.

Due to uncertainties as to future developments
in the insurance market and in the portfolio of
insurance contracts, the Company applied suffi-
ciently conservative risk margins in the liability
adequacy test.

The Company estimated the impact of changes

in the key variables having a significant effect on
the profit for the year and equity as at the end
of the accounting period. The analysis was based
on the assumption of a change in a critical va-
riable with the other variables and assumptions
remaining unchanged and changes in the values
of relevant assets being disregarded.

The main assumptions of the sensitivity analysis
were as follows:

Segmentation

The insurance portfolio is segmented into
several homogeneous groups by nature of the
portfolio (i.e. the partner or the line of insuran-
ce). Each group is tested separately. The liability
inadequacies of individual groups are not offset
by surpluses arising in other groups for the pur-
poses of additional provisioning.

Mortality

The expected mortality is based on data pro-
vided by the Statistical Office of the Slovak
Republic and adjusted according to the historical
mortalities recorded by the Company (as reflec-
ted in the loss ratio). The mortality assumption
is increased by a 10% risk margin (2020: 10% risk
margin).

Loss ratios

The projection of expected costs of claims
reflects the best estimate of the parameters
and factors which may bear on the individual
claim payments (such as the frequency of claim
payments, the extent of acceptance of a claim
and the duration of claim settlement). The loss
ratio assumption is increased by a 10% risk mar-
gin (2021: 10%).

Persistency

Future premiums written under insurance
contracts are included without adjustments for
future changes in premium rates. The lapse ratio
is estimated on the basis of the Company’s his-
torical experience. The lapse ratio assumption is
increased by a 15% risk margin (2021: 15%).

Operating expenses

The estimate of future operating expenses on
claim settlement and insurance contract portfo-
lio management is based on the Company’s costs
for 2022, increased by the estimated inflation
rate of 3.2% (2021: 2.5%), plus a 10% risk pre-
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mium. For periods after 2022, the financial flows In anticipation of a possible financial crisis, the The Company does not expect that a 10% incre-

attributable to these costs are increased by the Company has tested a more significant impact ase in the duration of annuity claim payments
estimated inflation rate of 3.5% (2021: 2.1%). of an increased unemployment rate and a lon- due to job loss would cause the insufficiency
The resulting estimated annual inflation rate is ger duration of unemployment on the Compa- of its technical provisions and expected future
within the range of 6.5% - 8.00% (2021: 2.75% - ny's profit. The Company does not expect that premiums to cover liabilities arising from the
2.31%). a 50% additional increase in the probability of existing insurance contracts. The Company con-
occurrence of insurance claims due to job loss tinuously monitors the development of annuity
Discount rate: and a 25% increase in the duration of annuity claims and, based on the findings, adjusts the
claim payments due to job loss would cause technical bases used to determine or adjust pre-
The Company used the EIOPA risk-free interest the insufficiency of its technical provisions and mium rates and relevant technical provisions to
rate curve as at the valuation date, reduced by expected future premiums to cover liabilities cover liabilities from insurance contracts.
a risk margin of 0.25 b.p. to discount future cash arising from the existing insurance contracts.

flows. (2021: EIOPA risk-free interest rate curve
and a margin of 0.25 b.p.).
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Value of future Change to Value of future

Change to

Change to best Change to best

Sensitivity of technical provisions cash flows as estimate as at best esti-  cash flows as estimate as at best esti-
(from the Liability Adequacy Test) at31/12/2022, 4y )15 5099 y  Mateasat at3l/12/2021, g, 550 , - Mateasat
in EUR thou- EUR thousand 31/12/2922, in EUR thou- EUR thousand 31/12/2921,
sand in % sand in %
Life insu?éhce (including supplementary insurance) 4127 3699
Non—Li]‘emiHsurance (including active reinsurance) 5106 433
et esti'r‘ﬁéte o foture cash flowee=
Life insukfk‘é"hce (including supplementary insurance) 500 3
Non-LifemiHsurance (including active reinsurance) 3897 3514
Morta“ty,}éte e of 0%
Life insukfké‘nce (including supplementary insurance) 698 +198 40% 859 +296
Non—LifemiHsurance (including active reinsurance) 3897 - 0% 3,514 -
Claim freudk‘tkj‘ency increase of +10%
Life insu}éhce (including supplementary insurance) 904 + 404 81% 1,154 +591 1 05%
Non—LifeWi‘Hsurance (including active reinsurance) 4554 + 656 17% 3,956 sa442 13%
(Job Lossj‘”éﬂlaim frequency increase of +50% and an I’]UI """"""""""""""""""""""""""""""""""
ty claim payment period increase of +25%
Life insuur'éhce (including supplementary insurance) 500 - 0% 563 -
Non—LifeWiHsurance (including active reinsurance) 4233 + 336 9% 3,945 +431 12%
i aci‘:ﬂe“btance e of 0%
Life insukfké‘nce (including supplementary insurance) 1102 + 602 120% 1,451 +882 1 58%
Non—LifeWiHsurance (including active reinsurance) 4554 + 656 17% 3,956 L4420 13%
Annuity cla|m payment period increase of +10%
Life insuféﬁée (including supplementary insurance) 746 + 245 49% 911 +348 62%
Non-Li]‘eﬂki‘H‘surance (including active reinsurance) 4280 + 382 10% 3,718 +204 6%

* Value of technical provisions less deferred acquisition costs (DAC)

** The amount represents the expected estimate of cash flows based on the adequacy testing result

The sensitivity test was made with the as- may be correlated. The sensitivity analysis of a significant impact on the Company’s financial
sumption that when one variable changes, the liabilities arising from insurance contracts in- stability and do not imply a need for additional
others remain unchanged. Such a situation does dicates possible fluctuations in some segments. provisioning for inadequacy.

not occur in practice and the individual variables Nevertheless, the reported values do not have
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4 INSURANCE RISK AND FINANCIAL RISK MANAGEMENT

The Company enters into contracts to cede in-
surance risk or financial risk or both. This section
describes those risks and how the Company
manages them.

4.1 Insurance risk management

Insurance risks arises from the uncertainty as
to the time of occurrence, frequency and extent
of a loss covered by the insurance policy. The
main risk to which the Company is exposed is
that the frequency and size of claims will exceed
the estimated claim costs and, accordingly, that
the actual claims and payments will exceed the
carrying amount of the liabilities arising from
the insurance contracts (provisioning adequacy
risk), and that the premiums determined by the
Company may not be sufficient to cover future
claims and expenses (premium adequacy risk).

In addition, claims are random in nature and
their number and magnitude may differ mate-
rially across periods from the estimates made
using generally accepted actuarial methods.
Experience has shown that the larger the por-
tfolio of clients insured under a similar class
of insurance contracts, the lower the relative
volatility of the expected outcome.

Insurance risk exists if the amount and/or timing
of the claim payment differs from the amount
and/or timing of the loss suffered by the insured.
Insurance risk includes the following risks:

- Risk of occurrence: the probability that the
actual number of claims will differ from what
was expected,

- Estimation accuracy risk: the probability that
the amount of the claim payment will differ
from what was expected,

- Development/timing risk: the probability that
the amount of the insurer’s estimated liability
changes at a time close to the end of the agre-
ed period of cover.

The Company manages its insurance risk throu-
gh:

« Product pricing criteria, insurance provisioning
procedures as well as the rules for admission
to insurance;

+ Medical and financial underwriting and the use
of reinsurance to reduce risk exposure;

« Application of claim payment limitations and
strict insurance conditions;

- Detailed asset and liability management to
align expected claims with asset maturities;

- Use of management information systems that
provide up-to-date, reliable data for the asses-
sment of the Company’s current risk exposure
at any time.

The most significant components of insurance
risk are premium adequacy risk and provisio-
ning adequacy risk, i.e. the risk of insufficiency
of premium rates and insurance provisions with
respect to all insurance liabilities and to capital
adequacy requirements. Actuarial risk is ana-
lysed and assessed on a regular basis by the
person responsible for the actuarial function.

A detailed description of the adequacy testing of
insurance provisions is provided in Note 3.1.

4.1.1 Estimate of future claims and
premiums

The uncertainty in estimating future claims and
premium income arises from the unpredictability
of long-term changes in overall mortality and
the variability of policyholders' behaviour, lapse
ratio, claim frequency, claim acceptance rates
and claim settlement times.

The summary evaluation of mortality and claim
frequency and other risk factors based on an an-
nual analysis indicates that the mortality, claim
frequency and other risk factor assumptions
employed in the determination of premium rates
and provisioning were sufficient.

4.1.2 Concentration of insurance risk

The Company usually enters into insurance con-
tracts that are associated with risks adversely
affecting the clients’ ability to repay a loan or
credit, as well as risks of damage to or loss of
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property or its function, or misuse of a payment
card. The insurance is distributed by financial
institutions, electronics resellers and telecom-
munications operators, or partners, with clients
taking out insurance at the time of obtaining the
loan or credit or buying the product. This allows
the Company to advantageously diversify risks
across geographical areas and sectors and thus
prevent an excessive concentration of a relevant
risk. The Company believes that the risk to which
it is exposed is not significantly concentrated

in any social, professional or age category of
clients.

Insurance risk is concentrated within the territo-
ry of the Slovak Republic.

The table below shows the concentration of
insurance risk within the six groups of claims
determined by the level of sum insured (claims
arising from one insured event), as well as the
impact of reinsurance on the reduction of risk
exposure.
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Insurance risk concentration as at 31 December 2022:

Total amount of insurance coverage in a group, gross of reinsurance

Sum insured EUR thousand upto5 5-10 10 - 20 20 - 30 30-50 over 50 Total
Life insurance (including supplementary insurance) 554,034 372,814 658,432 402,779 494,203 973,975 3,456,237
Accident and sickness insurance 146,764 20,743 27,592 13,426 46,549 98,117 353,191
Property insurance 85,890 50 - - - - 85,940
Financial loss insurance 385,260 106,653 406,240 857 - 66 899,076
Travel insurance and assistance services 14,947 759 6,117 - 17,640 4,147,244 4,186,707
Active reinsurance (sickness and accident insurance,

property insurance, insurance of various financial 350,149 42,002 1,166 472 - 199 393,558
losses)

Total 1,537,044 543,021 1,099,547 417,104 558,392 5,219,601 9,374,709

Total amount of insurance coverage in a group, net of reinsurance

Sum insured EUR thousand upto5 5-10 10 - 20 20 -30 30-50 over 50 Total
Life insurance (including supplementary insurance) 530,242 364,301 644,432 383,784 470,359 954,859 3,347,977
Accident and sickness insurance 146,738 20,743 27,340 13,426 46,549 98,108 352,904
Property insurance 85,890 50 - - - - 85,940
Financial loss insurance 336,529 105,325 406,228 857 - 66 849,005
Travel insurance and assistance services 8,968 759 3,843 - 10,584 2,488,346 2,512,500
Active reinsurance (sickness and accident insurance,

property insurance, insurance of various financial 350,149 42,002 1,166 472 - 199 393,558
losses)

Total 1,458,516 533,180 1,083,009 398,109 527,492 3,541,578 7,541,884
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Insurance risk concentration as at 31 December 2021:

Total amount of insurance coverage in a group, gross of reinsurance

Sum insured EUR thousand upto5 5-10 10 - 20 20 - 30 30-50 over 50 Total
Life insurance (including supplementary insurance) 571,293 358,322 555,427 370,008 437,808 667,713 2,960,571
Accident and sickness insurance 128,686 11,863 22,142 10,286 9,770 46,263 229,010
Property insurance 97,965 7 - - - - 97,972
Financial loss insurance 378,893 113,462 194,432 459 - 69 687,315
Travel insurance and assistance services 16,676 - 7,335 - 20,538 4,464,686 4,509,235
Active reinsurance (sickness and accident insurance,

property insurance, insurance of various financial 337,431 33,991 1,133 200 480 759 373,994
losses)

Total 1,530,944 517,645 780,469 380,953 468,596 5,179,490 8,858,097

Total amount of insurance coverage in a group, net of reinsurance

Sum insured EUR thousand upto5 5-10 10 - 20 20 -30 30-50 over 50 Total
Life insurance (including supplementary insurance) 537,510 343,196 536,602 348,109 406,884 641,359 2,813,660
Accident and sickness insurance 128,684 11,862 22,142 10,286 9,770 46,263 229,007
Property insurance 97,965 7 - - - - 97,972
Financial loss insurance 332,119 113,410 194,420 437 - 37 640,423
Travel insurance and assistance services 10,006 - 4,401 - 12,323 2,678,812 2,705,542
Active reinsurance (sickness and accident insurance,
property insurance, insurance of various financial 337,431 33,991 1,133 200 480 759 373,994
losses)
Total 1,443,715 502,466 758,698 359,032 429,457 3,367,230 6,860,598
4.1.3 Overview of claim costs for 2015 ment expenses, all broken down by the time of
to 2022 incurrence of the claim.

The table summarises the final claim cost
amounts by time of incurrence over the period
from 2015 to 2022. A final claim cost amount
includes claim payments, the RBNS and IBNR
reserves as well as the estimated claim settle-
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Overview of claim costs gross of reinsurance in EUR thousand for 2017 - 2022

Year of incurrence 2017 2018 2019 2020 2021 2022 Total
and before .
As at the end of the year of incurrence 51,604 8,845 9,426 10,102 10,140 10,478 100,595
One year later 44,152 7,362 7,830 7,895 7,980 75,219 .
Two years later 40,408 7,120 7,680 7,851 63,059
Three years later 40,570 7,176 7,702 55,448
Four years later 40,687 7,176 47,863
Five or more years later 40,732 40,723 .
Estimated cumulative claim costs 40,732 7,176 7,702 7,851 7,980 10,478 81,919
Cumulative claim payments by year of incurrence -40,655 -7,174 -7,695 -7,778 -7,487 -4,139 -74,928
Unpaid claims (IBNR + RBNS) by year of incurrence: 78 2 7 73 493 6,339 6,991
Overview of claim costs net of reinsurance in EUR thousand for 2017 - 2022
Year of incurrence 2017 or 2018 2019 2020 2021 2022 Total
before
As at the end of the year of incurrence 45,326 8,845 8,690 9,953 9,677 10,138 92,629
One year later 39,724 6,825 7,410 7,527 7,656 69,142
Two years later 37,858 6,608 7,273 7,475 59,214
Three years later 38,269 6,662 7,294 52,225
Four years later 38,061 6,662 44,723
Five or more years later 37,482 37,482
Estimated cumulative claim costs 37,482 6,662 7,294 7,475 7,656 10,138 76,707
Cumulative claim payments by year of incurrence -37,407 -6,660 -7,288 -7,420 -7,180 -3,971 -69,926
Unpaid claims (IBNR + RBNS) by year of incurrence: 75 2 6 55 476 6,166 6,781
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The overview of the final amounts of claim
payments for the individual periods of incur-
rence indicates a sufficient degree of prudence
used by the Company in its internal provisioning
procedures.

4.2 Financial risk management

The Company'’s business involves a financial
risk arising from its financial assets and liabi-
lities, insurance liabilities and receivables and
reinsurance liabilities. The key financial risk is
the risk that the income from the Company’s fi-
nancial assets will not be sufficient to cover
the Company’s financial liabilities arising from
insurance and investment contracts. The most
important components of financial risk are
market risk, credit risk and liquidity risk. The

most important components of market risk are
currency risk, interest rate risk and price risk.

4.2.1 Liquidity risk

The Company is exposed to daily calls on its
available funds due to insurance claims. Liquidity
risk refers to possible inability to settle liabilities
as due at a reasonable cost.

Liquidity risk is related to the Company’s finan-
cing structure and its position management.
The components of this risk include the risk of
inability to finance assets by means of suitable
financial instruments with suitable maturities
and interest rates, or the risk of inability to sell
and liquidate assets at a speed and with proce-
eds sufficient to enable the Company to settle

its liabilities as due. The Company maintains its
liquidity at a level complying with NBS require-
ments. The Company’s actual solvency margin
significantly exceeds the minimum permitted
limits prescribed by the NBS. In addition, the
Company holds highly liquid items (e.g. short-
term deposits) as part of its liquidity manage-
ment strategy. The Company’s Board of Directors
regularly monitors the amount of funds available
to settle liabilities arising from insurance opera-
tions.

The tables below provide an overview of fi-
nancial and insurance assets and liabilities by
maturity. The table reflects expected discounted
cash flows.

2022 Estimated cash flows (discounted)

Uptolyear
e 6,018

12,088 ;

5,099 -

2,818 -

3,056 -

721 -
23,782
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2021 Estimated cash flows (discounted) Total Up to 1 year 1 - 8years
Avai[‘abte—for—sate financia{[ assets 6898 H . H 6,898
Terﬁ deposits 2500 2500 | -
Recéivables from insurancué contracts 4141 4141 -
Reinéurance assets 1771 1771 -
Cash and cash equivaLent; 12502 H 12502 -
Other assets (Note: 10) 121 H 121 -
Total 27,933 21,035 6,898

The tables below provide an overview of dis-

counted liabilities (technical provisions and

insurance liabilities) by expected maturity.

2022 Up to 1 year 1-5years Total
Technical provisions, incLuH(Hiing liabilities from insurance contracts 6424 H 6991 H 13,415
Liabilities to reinsurer and other Liabilities H 5143 . H 5,143
Total 11,567 6991 118,558
2021 Up to 1 year 1-Syears Total
Techunicat provisions, incLUHding liabilities from in';surance contracts 5566 H 6352 H 11,918
Liabiulities to reinsurer andﬁ‘other liabilities H 4337 . H 4,337
Total 9,903 6352 116,255

4.2.2 Market risk
(i) Interest rate risk

Interest rate risk arises from fluctuations in the
value of a financial instrument due to changes in
market interest rates and time gaps between the
maturities of interest-bearing assets and those
interest-bearing liabilities from which the assets
are funded.

Interest rate risk is managed by a conservative
mix of financial instruments, including mainly
term deposits and bonds maturing in a medium
term.

As at 31 December 2022, the average effective
interest rates on financial assets were 0.21%
(2020: 0.0%) for securities measured at fair value
through profit or loss and 0.09% (2021: 0.0%) for
short-term deposits.

The results of an interest rate sensitivity ana-
lysis of the fair value of securities indicate the
effect of an interest rate change of 100 basis
points (b.p.) on the profit after tax and equity of
the Company.
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Effect on proﬁt/[éss

(-0

Effect on profit/loss

Available-for-sale financial assets

(i) Currency risk

Currency risk arises from fluctuations in mar-
ket exchange rates and their effects through
fluctuations in the values of financial assets and
liabilities. The Company'’s exposure to tran-
sactions involving foreign currencies results in
foreign exchange gains and losses with an effect
on profit or loss. Assets and liabilities denomi-
nated in foreign currencies include solely current
receivables or payables of an operating nature.

The balance of liabilities denominated in a fo-
reign currency as at 31 December 2022 was
EUR 63 thousand (2021: EUR 62 thousand and
the balance of assets was EUR 0 (2021: EUR 0).
The liabilities denominated in a foreign currency
comprised current payables with a maturity of
up to 30 days, which were paid as due prior to
the balance sheet date. The overall effect on
the Company’s profit after tax and equity was
insignificant.

(+1) 0
(iii) Price risk

Price risk is the risk that the fair value of a finan-
cial asset may fluctuate for reasons other than
changes in interest rates or foreign exchange ra-
tes. The Company's exposure to price risk arises
from investing in debt securities.

The Company also invests in Slovak government
debt securities and, therefore, its exposure to
price list does not have any material impact on
equity for reasons other than changes in interest
rates.

4.2.3 Insurance risk

The Company controls its insurance risk through
reinsurance. However, this does not relieve the
Company of the liability of the primary insurer,
which means that if the reinsurer fails to pay

a claim for any reason, the Company must do so
alone. The Company reviews the credit ratings
and financial strength of reinsurers on an annual
basis, before signing the reinsurance contracts

(Note 4.1).

4.2.4 Credit risk

The Company is exposed to credit risk through
both business and investment activities. The

risk that a partner or issuer will not be solvent
and able to meet its obligations is monitored

on a daily basis. For the purposes of credit risk
management and control, the Company only
cooperates with partners that have clearly good
credit ratings. The partners are assessed for
credit risk before the start of cooperation as well
as regularly during the subsequent cooperation.

The Company is exposed to credit risk laying

in the possibility that the counterparty may be
unable to pay its obligations in full when and as
due. The main sources of the Company’s credit
risk exposure are the following:

« Receivables from policyholders under insuran-
ce contracts

- Receivables from reinsurers under reinsurance
contracts
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- Issuers of securities ratings and solvency of its cooperating partners. The table below summarises the credit risk ex-

- Cash posure according to Standard & Poor’s ratings.
« Other receivables Management of credits risk arising from securi-
« Term deposits ties: the Company invests exclusively in securi-
ties issued by the Slovak government to minimi-
Management of credits risk arising from recei- se counterparty risk.

vables: the Company regularly reviews the credit

2022
tra | Al v s g nts | Tom s O Sh et

= : _ _

: : . 12,088 2625

A 1,416 i i i 333

B = _ _ _

B o _ _ _

e = _ _ _

‘Norating i 5,099* 433 i 98

Total 6,018 5,099 433 12,088 3,056

* The item represents insurance receivables due from companies that are not rated. Out of this value, EUR 2,329 thousand represents estimated active reinsurance written premium accounts and EUR 2,316

thousand represents active reinsurance receivables from entities that are not rated by Standard & Poor’s. Up to the date of preparing financial statement more than 90% were collected.

Where the issuer is not rated by any agency, the rating of the majority shareholder of the issuer or founder is used.
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Insurance receivables

Cash and cash equi-

Credit risk Securities at fair value and reinsurance assets Other receivables Term deposits valents
B o3 i : : 3078
A ............................................ ons _ _ )50 6426
A ......................................... e _ _ _
AA ...................................... o _ _
BBB ..................................... 706 _ _
BBB+ .................................. s _ _
‘Norating : 4,141% 121 . 2,998
Total 6,898 4,141 121 2,500 12,502

* The item represents insurance receivables due from companies that are not rated. Out of this value, EUR 2,212 thousand represents estimated active reinsurance written premium accounts and EUR 1,508

thousand represents active reinsurance receivables from entities that are not rated by Standard & Poor’s. Up to the date of preparing financial statement more than 80% were collected.

4.3 Capital management

The aim of capital management is to maintain
a sufficient level of capital in accordance with
legal provisions.

In the interest of policyholders, the regulator
has set a minimum solvency margin to guaran-
tee the Company's ability to pay future claims.
Also, measures are in place for long-term

insurance business for assessing the Compa-
ny's capacity to meet clients’ expectations.

The solvency margin measures the surplus of
the insurer’s assets over its liabilities, with each
item included in the calculation being determi-
ned in accordance with the applicable rules. The
solvency margin must be maintained throughout
a year.

Based on the information provided internally to
the Company’s management, the Company met
all externally set capital requirements and the
value of its own funds was as follows:

Year ended 31 December 2022 2021

Life insurance .
ownfunds 7,512 8,174 '
Non-life insrance * .
ownfunds 8,923 8,623
Total own fonds 16,435 16,797 .

* Non-Life insurance also includes active reinsurance
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9 TANGIBLE AND INTANGIBLE FIXED ASSETS AND RIGHT-OF-USE ASSETS

5.1 Overview of movements in intangible assets - software:

Software
Year ended 31 December 2021
Opening balance 115
Additions -
Disposals at acquisition cost -
Amortisation -54
Acquisition of intangible fixed assets -
Carrying value at the end of the period 61
Balance as at 31 December 2021
Acquisition cost 372
Acquisition of intangible fixed assets 14
Accumulated amortisation and Impairment losses -325
Carrying value 61
Balance as at 01 January 2022
Acquisition cost 386
Accumulated amortisation and Impairment losses -325
Carrying value 61
Year ended 31 December 2022
Opening balance 61
Additions 6
Disposals at acquisition cost 26
Amortisation -70
Carrying value at the end of the period 23
Balance as at 31 December 2022
Acquisition cost 351
Acquisition of intangible fixed assets 15
Accumulated amortisation and Impairment losses -343
Carrying value 23
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5.2 Overview of movements in tangible assets

Equipment Other tangible fixed assets Total
Year ended 31 December 2021
Opening balance 146 105 251
Additions 153 102 255
Depreciation -25 -78 -103
Disposals -19 -38 -57
Carrying value at the end of the period 255 91 346
As at 31 December 2021
Acquisition cost 462 252 714
Accumulated amortisation and Impairment losses -207 -161 -368
Carrying value 255 91 346
As at 01 January 2022
Acquisition cost 462 252 714
Accumulated amortisation and Impairment losses -207 -161 -368
Carrying value 255 91 346
Year ended 31 December 2022
Opening balance 255 91 346
Additions 25 42 67
Disposals -15 - -15
Depreciation -58 -46 -104
Carrying value as at the end of the period 207 87 294
As at 31 December 2022
Acquisition cost 475 229 704
Accumulated amortisation and Impairment losses -268 -142 -410
Carrying value 207 87 294
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5.3 Right-of-use assets

(EUR thousand ) Office space
Acquisition cost as at 01/01/2022 690
Net carrying amount as at 01/01/2022 622
2022

Net carrying amount as at 01/01/2022 622
Additions -
Disposals -
Depreciation -118
Net carrying amount as at 31/12/2022 504
Acquisition cost as at 31/12/2022 690
Accumulated depreciation as at 31/12/2022 -186
Net carrying amount as at 31/12/2022 504
(EUR thousand ) Office space
Acquisition cost as at 01/01/2021 196
Net carrying amount as at 01/01/2021 40
2021

Net carrying amount as at 01/01/2021 40
Additions 690
Disposals -40
Depreciation -68
Net carrying amount as at 31/12/2021 622
Acquisition cost as at 31/12/2021 690
Accumulated depreciation as at 31/12/2021 -68
Net carrying amount as at 31/12/2021 622

As at 31 December 2022, the Company did not The Company recognised expenses related to va- thousand under “other operating expenses”.

recognise interest expense on the lease liability. riable lease payments in the amount of EUR 119
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6 FINANCIAL INVESTMENTS AND TERM DEPOSITS

Reconciliation of the financial investment classes monitored by the Company’s management over the categories of financial instruments:

The Company'’s financial investments comprised: 31/12/2022 31/12/2021
Available-for-sale financial assets 6,018 6,898
Term deposits with banks 12,088 2,500
Total 18,106 9,398

Movements in available-for-sale financial assets are shown in the following table:

As at 01 January 2021 2,902
Additions 3996
Accrued interest income -
As at 31 December 2021 6,898
Additions 842
Accrued interest income 38
As at 31 December 2022 6,018

The financial investments are classified into
category 2 - financial instruments valued using
market data based techniques under IFRS 7. Cash
and cash equivalents and term deposits are
valued at nominal values plus accrued interest
and they are also classified into category 2.
Securities for which there is no active market
are valued on the basis of the yield spread to
maturity against market transactions.
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7 RECEIVABLES FROM INSURANCE CONTRACTS

31/12/2022 31/12/2021

Receivables from insurance contracts:

Not yet due and not impaired 4,942 4,158
Overdue for up to one year 105 34
Overdue for more than one year 556 412
Allowances -504 -463
Total 5099 4141
Movements in allowances for receivables were as follows:

As at 01 January 2021 419
Change in allowances recognised in profit or loss 87
Receivables written off -43
As at 31 December 2021 463
Change in allowances recognised in profit or loss 58
Receivables written off -17
As at 31 December 2022 504
8 REINSURANGE AND CO-INSURANCE ASSETS
31/12/2022 31/12/2021

Receivables from reinsurance and co-insurance 2,514 1,357
Reinsurer's share of technical provisions (Note 13) 304 414
Total 2,818 1,771
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9 CASH AND CASH EQUIVALENTS

31/12/2022 31/12/2021
Current accounts with banks 3,055 12,501
Cash on hand and cash equivalents 1 1
Total 3,056 12,502
10 OTHER ASSETS
31/12/2022 31/12/2021
Other receivables:
+ Due within one year 104 75
Advance payments for services and other assets 329 46
Total 433 121

Other assets include receivables other than arising from insurance contracts and miscellaneous operating advances and prepayments. All other receivables

of the Company as at 31 December 2022 and 2021 were not yet due.

11 DEFERRED ACQUISITION COSTS

Movements in deferred acquisition costs were as follows:

31/12/2022 31/12/2021

Opening balance 2,814 2,291

Recognition and reversal of DAC during the year (Note 19) 410 523

Closing balance 3,224 2,814
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12 SHAREHOLDER'S EQUITY

12.1 Share capital

Share capital authorised, issued and paid up

2,800 registered ordinary shares, not publicly traded, with a nominal value of EUR

3,320 per share

31/12/2022 31/12/2021
9,296 9,296
9,296 9,296

Number of ordinary shares

Ordinary shares

(pcs) (EUR thousand)
Balance as at 31 December 2021 2,800 9,296
Balance as at 31 December 2022 2,800 9,296

The Company does not hold any treasury stock.
12.2 Profit distribution for 2021

The Company made the profit distribution de-

Pursuant to the Commercial Code, the Company
is obliged to create a statutory reserve fund in
the amount of 10% of the net profit of the cur-
rent accounting period, up to 20% of the share
capital as a minimum. The Company fulfils this

12.3 Profit distribution for 2022

The Company expects the profit of EUR 1,134
thousand for 2022 to be distributed as follows:

cision that the profit of EUR 416 thousand to be obligation and has a reserve fund of at least 2022
distributed as follows: 20% of the share capital. The statutory reserve Allocation to the statutory reserve fund -
fund can only be used to cover losses and is not Dividends 1,134
2021 available for distribution. Total 1,134
Dividends 416
Total 416
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13 INSURANGE TECHNICAL PROVISIONS

in 2022

Life insurance Non-Llife business Total 31/12/2022
Unearned premium reserve 10 5,456 5,466
Outstanding claims reserve for:
- RBNS 912 1,001 1,913
- IBNR 3,045 2,034 5,079
Provision for bonuses and rebates 316 642 958
Total gross provisions 4,283 9,133 13,416
Reinsurer's share of UPR - -2 -2
Reinsurer's share of RBNS -51 -3 -54
Reinsurer's share of IBNR -150 -7 -156
Reinsurer’s share of provision for bonuses and rebates -61 -30 -91
Rreinsurer's total share of provisions (Note 8) -262 -42 -304
Unearned premium reserve 10 5,454 5,464
Outstanding claims reserve for:
- RBNS 861 998 1,859
- IBNR 2,895 2,027 4,922
Provision for bonuses and rebates 255 612 867
Total net provisions (after reinsurance) 4,021 9,091 13,112
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in 2021

Life business Non-life business Total 31/12/2021
Unearned premium reserve 10 4,487 4,497
Outstanding claims reserve for:
- RBNS 861 811 1,672
- IBNR 2,715 1,964 4,679
Provision for bonuses and rebates 317 753 1,070
Total gross provisions 3,903 8,015 11,918
Reinsurer's share of UPR - -3 -3
Reinsurer's share of RBNS -63 -8 -71
Reinsurer's share of IBNR -229 -10 -239
Reinsurer’s share of provision for bonuses and rebates -66 -34 -100
Rreinsurer's total share of provisions (Note 8) -358 -55 -413
Unearned premium reserve 10 4,484 4,494
Outstanding claims reserve for:
- RBNS 798 803 1,601
- IBNR 2,486 1,954 4,440
Provision for bonuses and rebates 251 719 970
Total net provisions (after reinsurance) 3,545 7,960 11,505
31/12/2022 31/12/2021
Current portion 6,424 5,566
- Reinsurer’s share -93 -103
Non-current portion 6,992 6,352
- Reinsurer’s share -211 -311
Total 13,112 11,504
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Claim payments made Provision increase (+) /

during the year decrease (-)
Provisi- Pro- from previ- from cur- re\{[ng; CUI:Z::
01/01/2022 on reco- vision ous peri- rent peri- Total P eriods’ eriod's 31/12/2022
gnition reversal ods'claims od's claims perio peric
claims claims

Unearned premium reserve 4,497 969 - - - - - - 5,466
- reinsurer’s share -3 158 -157 - - - - - -2
Urllearnec! premium reserve, including 4,494 1,127 157 ) ) ) ) ) 5,464
reinsurer's share
Outstanding claims provision:
RBNS 1,672 - - -1,351 -4,137  -5,488 114 1,478 1,913
- reinsurer’s share -71 - - 89 165 255 -33 -39 -54
IBNR 4,680 - - -2,152 - 2152 -2,332 4,883 5,079
- reinsurer’'s share -240 - - 55 - 55 156 -128 -157
Outstanding claims reserve, including 6,041 - - -3,359 -3,972  -7,330 -2,095 6,194 6,781
reinsurer's share
Provision for bonuses and rebates 1,070 920  -1,031 - - - - - 958
- reinsurer’s share -100 -91 100 - - - - - -91
Provision fo!" bonus,es and rebates, 970 829 _931 ) . . . . 867
including reinsurer’s share
Total provisions 11,505 1,956 -1,088 -3,359 -3972 -7,330 -2,095 6,194 13,112
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Claim payments made

during the year

Provision increase (+) /

decrease (-)

Provisi- Pro- from previ- from cur- re\J::c?lT; cuf:g::
01/01/2021 on reco- vision ous peri- rent peri-  Total P eriods’ eriod’s 31/12/2021
gnition reversal ods'claims od’'s claims peric peric
claims claims

Unearned premium reserve 3,730 767 - - - - - - 4,497
- reinsurer’'s share -1 -3 1 - - - - - -3
Ur_learned’ premium reserve, including 3,729 764 1 ) ) ) ) ) 4,494
reinsurer's share
Outstanding claims provision:
RBNS 1,681 - - -1,401 -4,352  -5,753 63 1,329 1,672
- reinsurer’'s share -83 - - 67 186 253 -2 -53 -71
IBNR 4,316 - - -1,760 - -1,760 -2,346 4,470 4,680
- reinsurer’s share -265 - - 57 - 57 148 -180 -240
Outstanding claims reserve, including 5,649 . . -3,037 -4,166 -7,203 -2,137 5,566 6,041
reinsurer’s share
Provision for bonuses and rebates 1,471 1,085  -1,486 - - - - - 1,070
- reinsurer's share -91 -100 91 - - - - - -100
Provision for bonus’es and rebates, 1,380 985  -1395 i ) ) ) ) 970
including reinsurer’s share
Total provisions 10,758 1,749  -1,394 -3,037 -4,166 -7 203 -2,137 5,566 11,505

Sensitivity analysis - 2022

The Company calculates RBNS and IBNR reserves using various assumptions regarding the acceptance of claims, estimated claim payment amounts, probabi-
lities of continued incapacity for work or unemployment of insured persons, etc. The Company performed a sensitivity test of liabilities as at the end of 2022
for changes in the parameters used in the RBNS and IBNR reserve calculations in 2022.
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The results are summarised in the following table:

Change in assumption

Change in technical provisions as at 31/12/2022,

in EUR thousand

10% increase in claim acceptance ) 107
10% increase in average claim payment amount (RBNS) 162
10% increase in a{Verage claim péyment amount (IBNR) 52
10% increase in ekkpected loss ratio (IBNR) H 162

The sensitivity analysis results for 2022 show that the highest impact on the amount of a reserve is from an increase in the average claim payment amount
for the RBNS reserve and from an increase in the expected loss ratio for the IBNR reserve.

Sensitivity analysis - 2021

The Company calculates RBNS and IBNR reserves using various assumptions regarding the acceptance of claims, estimated claim payment amounts, probabi-
lities of continued incapacity for work or unemployment of insured persons, etc. The Company performed a sensitivity test of liabilities as at the end of 2021
for changes in the parameters used in the RBNS and IBNR reserve calculations in 2021. The results are summarised in the following table:

Change in assumption

Change in technical provisions as at 31/12/2021,

in EUR thousand

10% increase in claim acceptance 101
10% increase in éVerage claim péyment amouﬁt (RBNS) 155
10% increase in éVerage claim péyment amouﬁt (IBNR) 33
10% increase in ekkpected loss réfio (IBNR) H 181

The sensitivity analysis results for 2021 show
that the highest impact on the amount of a re-
serve is from an increase in the average claim
payment amount for the RBNS reserve and from
an increase in the expected loss ratio for the
IBNR reserve.

Information on the technical
provisioning adequacy test for 2022

The Company performed a test of the adequacy
of insurance provisions as at the end of 2021
with the application of the principles and as-
sumptions set out in section 3.2 of the Financial

Statements as at 31 December 2022.

The subject of the testing as at the end of 2022
was a ,run-off” test of the technical provisions
for claims (RBNS and IBNR reserves) recognised
as at the end of 2021 and it involved comparing
expected costs of claims and operating expenses
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attributable to the unexpired periods of valid from written premiums, accident rate, loss ratio, The cumulative results of the run-off test of

insurance and reinsurance contracts as at the policy cancellation rate and increases in opera- technical provisions for outstanding claims per-
balance sheet date with the estimated future ting expenses. formed as at the end of 2021 and 31 December
premiums written under those insurance and 2022 were as follows:

reinsurance contracts, less future acquisition All values were calculated on a gross basis,

costs, using explicit and consistent assumptions without reinsurance.

of all relevant factors, such as future income

Adequacy (+) / inadequacy (-) as of Adequacy (+) / inadequacy (-) as of

Line of insurance 31 December 2022 of outstanding claims 31 December 2021 of outstanding claims
reserves recognised as at the end of 2021 reserves recognised as at the end of 2020
Life insur;éhce (including supplementary insurance) 545 353"”"
Sickness ?':‘l'l"ld accident insurance 450 826W
Property iur'isurance """""""""""" 389 492'”"
Insurancewcnc various financial losses 206 156”"
Travel insHL'J‘rance """""""""""" 20
Active reiﬁu'surance """""""""""" 365 588W
(accidentuénd sickness insurance, property insuranc'é‘,' """"""" 1,975 21415”

various financial loss insurances)

The table above indicates that the Company created sufficient provisions as at the end of both 2021 and 2020 to cover liabilities from insurance and rein-
surance contracts.

The value of the IBNR reserves for claims incurred by the end of 2021 and reported during 2022 was generally sufficient to cover all financial liabilities from
insurance and reinsurance contracts in each line of insurance.
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Adequacy (+) / inadequacy (-) as of
Line of insurance 31 December 2022 of IBNR reserves rec-
ognised as at the end of 2021

Adequacy (+) / inadequacy (-) as of
31 December 2021 of IBNR reserves rec-
ognised as at the end of 2020

Life insurance (including supplementary insurance) 332 335
Sickness and accident insurance 379 672
Property insurance 363 369
Insurance of various financial losses 192 189
Travel insurance 6 5
Active reinsurance 279 353
(accident and sickness insurance, property insurance, 1,552 1,923

various financial loss insurances)

The value of RBNS reserves for claims reported by the end of 2021 and payable during 2022 was generally sufficient in each line of insurance.

Adequacy (+) / inadequacy (-) as of
Line of insurance 31 December 2022 of RBNS reserves rec-
ognised as at the end of 2021

Adequacy (+) / inadequacy (-) as of
31 December 2021 of RBNS reserves rec-
ognised as at the end of 2020

Life insurance (including supplementary insurance) 213 18
Sickness and accident insurance 71 155
Property insurance 26 123
Insurance of various financial losses 14 -33
Travel insurance 13 -5
Active reinsurance 86 235
(accident and sickness insurance, property insurance,

various financial loss insurances) 423 493
Total for the lines of insurance
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The result of the testing of future financial
flows from insurance and (active) reinsurance
business as at the end of 2022 was that future
premiums written under insurance and rein-
surance contracts were generally sufficient to
cover the expected future costs of claims and
related operating expenses on claim handling
under insurance and reinsurance contracts and
insurance portfolio management for all lines of
insurance. The Company thus did not create any
additional provisions as at the end of 2022.

As at the end of 2022, the Company made an
estimate of the impact of changes in the key
variables having a significant effect on profit
and equity as at the end of 2022. The sensitivity
analysis was based on the assumption of a chan-
ge in a critical variable (mortality rate, proba-
bility of occurrence of a loss, claim acceptance,
annuity claim payment period) with the other
variables and assumptions remaining unchanged
and changes in the values of relevant assets
being disregarded.

The sensitivity analysis of liabilities arising from
insurance and reinsurance contracts as at the
end of 2022 indicated possible fluctuations in
some segments (mainly the sector of supple-
mentary insurance taken out in addition to life
insurance under products providing coverage for
inability to repay credits); nevertheless, these
values have no material impact on the Compa-
ny’s financial stability as at the end of 2022.

During 2022, the Company did not apply any
significant changes in the technical provisioning
for claims (RBNS and IBNR reserves) compared

to 2021 and the total value of outstanding claim
(RBNS and IBNR) reserves as at 31 December
2022 is thus supposed to be sufficient and, ac-
cordingly, no additional provisions were recogni-
sed as at 31 December 2022.
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14 LIABILITIES FROM INSURANCE CONTRACTS

Liabilities from insurance contracts: 31/12/2022 31/12/2021
- Due within one year 3,638 3,560
- Due after one year
Total 3,638 3,560
19 LIABILITIES TO REINSURER AND OTHER LIABILITIES
31/12/2022 31/12/2021
Liabilities from passive reinsurance 1,782 1,324
Liabilities from active reinsurance
Liabilities from claims 239 167
Current provisions 838 1,003
Provisions for liabilities to employees 314 174
Liabilities to service providers 20 46
Other liabilities to employees 56 162
Other liabilities 688 528
Liabilities from leases 678 690
- short-term lease liabilities 66 48
Liabilities to government 240 195
Total 4,855 4,337
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16 PREMIUMS WRITTEN

16.1 Net earned premiums

2022 2021
Gros'é premiums written for life insurance (including supplementary insurance) . 16,190 14,240
Gross premiums written for accident and sickness insurance 6,875 6,340
Gross premiums written for financial loss insurance* 4,720 4,979
Gross premiums written for property insurance 4,486 4,524
Gross premiums written for travel insurance and assistance services 1,444 1,296
Gross premiums written from active reinsurance 4,693 3,030
Total gross premiums written 38,408 34,409
(Recognition)/reversal of unearned premium reserve (Note 13) -969 -766
Total gross premiums earned 37,439 33,643
Life insurance premiums (including supplementary insurance) ceded to reinsurers -921 -1,150
Accident and sickness insurance premiums ceded to reinsurers - -
Financial loss insurance* premiums ceded to reinsurers -63 =77
Travel insurance and assistance service premiums ceded to reinsurers -376 -349
(Recognition)/reversal of unearned premium reserve (Note 13) ceded to reinsurers -1 1
Total earned premiums ceded to reinsurer -1,361 -1,575
Total net earned premiums 36,078 32,068
" financial losses from payment card misuse, Loss of the source All insurance contracts were made within the personal and consumer credits. Another contri-
of regular income and loss of or damage to property. territory of the Slovak Republic. butor to the increase in written premiums was
The Company sells insurance through individual successful cooperation with the Company’s part-
insurance contracts. The insurance products During 2022, the Company further developed its ners in the area of personal belongings insuran-
sold through such insurance contracts combine cooperation with the Company’s major part- ce and card misuse insurance.
non-life coverage with death benefit life insuran- ners. The growth in premiums written in 2022 is
ce, without a saving component. largely attributable to an increase in the credit

repayment insurance, with a specific focus on
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17 INTEREST INCOME AND GAIN/LOSS FROM REVALUATION OF FINANCIAL ASSETS

2022 2021
Interest income from term and current accounts 38 5
Interest income on bonds held for sale 17 19
Total interest income 55 24

Gain/loss from revaluation of financial assets - -
Total 55 24

18 INSURANCE CLAIMS AND BENEFITS

2022 2021
Insurance claims and benefits and claim handling expenses, including reinsurer’s share 7,330 7,203
Profit shares, including reinsurer’s share 931 1,396
Change in outstanding claims reserve (Note 13) 740 392
Change in provision for bonuses and rebates, including reinsurer’s share (Note 13) -102 -411
Total 8,899 8,580
19 ACQUISITION COSTS
2022 2021
Commissions to intermediaries 21,063 18,237
Commissions to intermediaries, deferred (Note 11) -410 -523
8% insurance tax 742 795
Marketing and other acquisition expenses 212 126
Total 21,607 18,635

Commissions to intermediaries ceded to reinsurer in 2022 amounted to EUR 856 thousand (2021: EUR 1,029 thousand)
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20 EMPLOYEE REMUNERATION

2022 2021
Wages and salaries 1,102 1,108
Social insurance and public health insurance 481 479
of which: pension expenses 265 287
Directors' fees 14 14
Total 1,597 1,601
The average number of employees in the period from 01 January to 31 December 2022 was 42 (2021: 40), including 9 managers (2021: 9)
21 0THER OPERATING INCOME
2022 2021
Commission from co-insurer 169 160
Profit from disposal of assets 20 -
Other income 1,213 1,039
Exchange rate gains 4 2
Income from commission write-off 16 27
Total 1,422 1,228
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22 OTHER OPERATING EXPENSES

2022 2021
IT services 940 905
Services and materials 169 146
Audit 35 27
Tax, legal and other advising 2,157 2,086
Utilities and postal and telecommunications services 147 130
Rental expenses 119 110
Depreciation/amortisation 148 144
Non-life premium levy (8%) 1 1
Other operating expenses 238 338
Total 3,954 3,887
23 INCOME TAX
2022 2021
Income tax due 400 580
Withholding tax - -
Deferred tax -35 -379
364 201
2022 2021
Profit before tax 1,498 617
Income tax at 21% rate 315 130
Impact of permanent non-deductible items - -
Impact of permanent deductible items - -5
Total tax expense 364 201
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Since the Company does not meet the threshold specified in Article 4(2) of the Act No 235/2012,

Deferred tax was calculated from temporary tax differences for the following items:

it is not liable to the special levy.

2022

01/01/2022 with impact on profit or loss 31/12/2022
Wbeferred tax liability, depreciation/amortisation 8 —1' 7 |
“Beferred tax asset, commissions 379 -28 351 |
Wbe]‘erred tax asset, IBNR 868 62 930 |
“Be]‘erred tax asset, provisions 547 -5 542 |
“Be]‘erred tax asset, outstanding items - 8 8 |
Wbeferred tax asset, interest from UV - -8 -8 |
Wb‘e]‘erred tax asset, allowance 39 7 46 |
mbeferred tax asset 1,841 35 1,876 |
2022

01/01/2022 with impact on shareholder’'s equity 31/12/2022
“Beferred tax asset, revaluation of securities - 179' 179 |
“Beferred tax asset - 179 179 |

Total deferred tax asset as at 31 December 2022 is EUR 2,055 thousand (2021: EUR 1,841 thousand).
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01/01/2021 with impact on profit or loss 31/12/2021
Wb‘e]‘erred tax liability, depreciation/amortisation 9 —1' 8 |
Wbe]‘erred tax asset, commissions 211 168 379 |
“Be]‘erred tax asset, IBNR 791 77 868 |
mbeferred tax asset, provisions 384 163 547 |
mbeferred tax asset, outstanding items - - -
“Be]‘erred tax asset, allowance 67 -28 39 |
'ml‘.")‘eferred tax asset 1,462 379 1,841 |
VYROCNA SPRAVA 2022 | ANNUAL REPORT 2022 | BNP PARIBAS CARDIF POISTOVNA, A. S. 188






24 CASH FLOWS FROM OPERATING ACTIVITY

2022 2021
Profit before tax 1,498 617
Adjustments:
Changes in insurance provisions 1,497 720
Amortisation of acquisition costs -410 -523
Revaluation of securities 639 68
Depreciation/amortisation 291 211
Interest income -55 -24
Allowance for receivables from insurance contracts -57 -44
Profit before changes in operating assets and liabilities 3,403 1,025
Changes in operating assets and liabilities
Net (increase)/decrease in term deposits -9,588 7,006
Net (increase)/decrease in securities at fair value through profit or loss -880 -3,996
Net (increase)/decrease in receivables from insurance contracts and reinsurance assets -1,831 2,377
Net (increase)/decrease in other assets -312 212
Net increase/(decrease) in other assets 596 -868
Income tax advance refunded/(paid) -574 -582
Interest received 55 24
Net cash flows from operating activity 9,132 5,198

The Company classifies cash flows from purchases and sales of financial assets as operating cash flows, as purchases are financed from cash inflows from
insurance contracts adjusted for cash outflows for the payment of insurance benefits and claims.
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23 RELATED PARTY TRANSACTIONS

The following persons or companies, in particu-
lar, meet definition of a related party:

(a) Companies which control or are controlled by
or are under the common control of the re-
porting company, whether directly or indirec-
tly through one or more intermediaries;

(b) The key management staff, i.e. the per-
sons having authority and responsibility
for planning, directing and controlling the
Company’s operations, including directors,
officers and close family members of such
individuals.

The related party status assessment is made
taking account of the economic substance of the
relationship and not merely its legal form.

Ultimate controlling entity:

BNP PARIBAS S.A., having its registered office at
Boulevard Des Italiens 16, 750 09 Paris, France.

The below is a list of the other related compa-
nies under common control with which the Com-
pany carried out transactions during this and the
previous accounting period:

BNP Paribas Cardif PojiStovna, a.s., Prague
BNP Paribas Cardif Services s.r.o., Prague
GIE BNP Paribas Cardif, Paris

BNP Paribas Personal Finance SA,

branch of a foreign bank, Bratislava

Cardif Eletbiztosité Magyarorszag Zrt.,
Budapest (also referred to as “Cardif Hungary")
Cardif Life Insurance Bulgaria Branch, Sofia
(also referred to as “Cardif Bulgaria”)
Cardif Allgemeine Versicherung Austria,
Vienna (also referred to as “Cardif Austria”)
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Employee benefits of members of the Board of Directors 2022 2021
Board members’ salaries and bonuses 177 187
Social insurance and public health insurance 57 60
of which: pension expenses 14 15
Other social expenses 14 14
Total 248 261
Companies under the shareholder’s control: Accounts receivable Accounts payable Expenses 2022 Income 2022
31/12/2022 31/12/2022
BNP Paribas Cardif Pojistovna, a.s. - - 64 4
BNP Paribas Cardif Services s.r.o. 4 - 1,596 -
GIE BNP Paribas Cardif - 12 348 -
Cardif Hungary 4 - - 4
BNP Paribas Personal Finance SA, Bratislava - - 1,205 2,275
Cardif Austria 6 - - 6
Cardif Bulgaria - - - -
Total 14 12 3,213 2,289
Companies under the shareholder’s control: Accountzsigi/vz%bzli Accoug;s/{);/yz%bzli Expenses 2021 Income 2021
BNP Paribas Cardif Pojistovna, a.s. - - 32 4
BNP Paribas Cardif Services s.r.o. - 62 1,746 -
GIE BNP Paribas Cardif 17 - 221 -
Cardif Hungary 4 - - 4
BNP Paribas Personal Finance SA, Bratislava - - 1,288 2,429
Cardif Austria 4 - - 7
Cardif Bulgaria - - -
Total 25 62 3,287 2,444

The balances of accounts payable and accounts

receivable as at 31 December 2022 and 31

December 2021 from or to related parties relate

primarily to support for the Company'’s opera-
tions and to advisory and management services.
All balances are short-term and due within one

month. None of the related entities is listed on
a stock exchange.
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26 CONTINGENT LIABILITIES

As at 31 December 2022 and 31 December 2021, As some provisions of the tax legislation of the by the Company’s management. The Compa-

the Company did not provide or accept any Slovak Republic allow for more than one inter- ny’'s management is not aware of any circum-

guarantees and did not record any contingent pretation (e.g. transfer pricing legislation), tax stances that could lead to significant future

assets, contingent liabilities or other financial authorities may make decisions on the taxation costs in this regard. Pursuant to current legisla-

obligations. of business operations that may not be consis- tion, the span of a tax audit is limited to the last
tent with the interpretation of those operations 5 tax periods, and in certain circumstances to up

to 10 tax periods.

27POST BALANCE SHEET DATE EVENTS

No subsequent events occurred after the balance Bratislava, 5 May 2023
sheet date that would have significant impact or

would require adjustment in the financial state-
ments as at 31 December 2022. <

Decision of the sole shareholder performing the

duties of the general meeting in the company Jaroslav Rehak

BNP Paribas Cardif Poistoviia, a.s. decided to Member of the Board of Directors
dismiss the member of the Supervisory Board of

the Company, Robert Springinsfeld, with effect

from 28 February 2023.

Zdenék Jaro$
Chairman of the Board of Directors
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Sprava nezévislého auditora

, dozornej rade a BNP Paribas Cardif Poistoviia, a.s.

Spréva z auditu G&tovnej zavierky

Nas néazor

Podla nasho nazoru vyjadruje Gtovna zavierka objektivne vo vietiych vyznamnych sivislostiach
finanén situéciu spolotnosti BNP Paribas Cardif Poistovia, a.s. (dalej ,Spolotnost”)

k 31. decembru 2022, vysledok hospodarenia Spolocnosti a pefiazné toky za rok, ktory sa

k uvedenému datumu skoncil, v sdlade s pre financné

platnymi v Eur6pskej anii.

N&§ nazor je v silade s nasou dodatognou spravou pre Viybor pre audit, ktorého funkciu vykonava
Dozoré rada zo dita 5. maja 2023.

&o sme auditovali

Uetovna zavierka Spoloénosti obsahuje:

«  vykaz o financnej situacii k 31. decembru 2022,

o vykaz komplexného vysledku za rok, ktory sa k uvedenému datumu skoncil,

o vykaz zmien vo viastnom imani za rok, ktory sa k uvedenému datumu skongil,

«  vykaz pefiaznjch tokov za rok, ktory sa k uvedenému datumu skongil a

«  poznamky k Gttovne] zavierke, ktoré obsahujil vjznamné uetovné zasady a Gtovné metody
a dalsie vysvetfujdce informacie.

Zaklad pre nas nazor

N&8 audit sme uskutognili v sulade
vyplyvajiica z tychto Standardov je dai] aplsana v Easti nasej spravy Zodpovednust’ ouditora 72 sudit
Gtovnej zavierky.

Sme presvedcen, ze auditorské dokazy, ktoré sme ziskali, st dostatonym a vhodnym vychodiskom
pre nas nazor.

Nezavislost’

0d Spolocnosti sme nezavisli v zmysle Medzinarodného etického kédexu pre Gétovnych odbornikov
(vratane Medzinarodnych Standardov nezavislosti), ktory vydala Rada pre medzinarodné eticke
Standardy uétovnikov (dalej ,Kodex IESBA'), ako aj v zmysle ustanoveni zakona &. 423/2015

o Statutamom audite a 0 zmene a doplneni zakona &. 431/2002 Z. z. o Gtovnictve v zneni neskorsich
predpisov (dalej ,Zakon o tatutérnom audite’) tykajcich sa etiky, ktoré sa vztahuji na na$ audit
étovnej zévierky v Slovenskej republike. Spinili sme aj ostatné povinnosti tykajice sa etiky, ktoré na
nés kladie Zakon o Statutarmom audite a Kédex IESBA.

Podla nasho najlepsieho vedomia a svedomia, vyhlasujeme, ze neauditorské sluzby, ktoré sme
poskytii Spolocnosti a jej materskej spolocnosti, i v sulade s platnymi préavnymi predpismi

a nariadeniami v Slovenskej republike a taktiez sme neposkytii také neauditorské sluzby, ktoré su
zakazané na zaklade Nariadenia (EU) &. 537/2014.

V obdobi od 1. janudra 2022 do 31. decembra 2022 sme Spolognosti neposkyti ziadne neauditorské
sluzby.

PricewaterhouseCoopers Slovensko, s.r.0., Karadzicova 2, 815 32 Bratislava, Slovak Republic
T: +421259 350 111, www.pwe.com/sk/en

739347 R, Mo 16611/, Secton: S
70347 bod Victhou ¢ 16511/ Oodal S0

SPRAVA NEZAVISLEHO AUDITORA
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Nas pristup k auditu
Prehfad

Celkova hladina vyznamnosti za Spolo¢nost je 384 tisic EUR
a predstavuje priblizne 1% z hrubého predpisaného poistného.

Hiadina vyznamnosti

Kraéové zélezitosti auditu  Neistoty pri ocefovani zavazkov vyplyvajucich z poistnych zmiiv

Nas audit sme navrhii s ohfadom na hladinu vjznamnosti a na zaklade postdenia rizik vyznamnjch
nespravnosti v Gétovnej zavierke. Zvazili sme najma oblasti, v ktorych vedenie Spolocnosti uplatnilo
svoj subjektivny Usudok, napriklad v sivislosti s vyznamnymi uctovnymi odhadmi, v ramci ktorych boli
pouzité predpoklady a zvazené budiice udalosti, ktoré si vzhfadom na ich povahu neisté. Tak ako

v pripade vaetkych nasich auditov sme zohfadnil tie2 riziko spojené s moznym obchadzanim
internych kontrol vedenim, a okrem iného sme zvazili aj to, & existuji dokazy o zaujatosti, ktora
predstavuje riziko vyznamnej nespravnosti v dosledku podvodu.

Rozsah nasho auditu Spoloénosti sme prisposobili tak, aby sme mohli vykonat dostatocni pracy,
Ktora n4m umozni vyjadrit nézor k GEtovne] zévierke ako celku, pricom sme zohfadnili struktdru
Spolognosti, ittovné procesy a kontroly ako aj odvetvie, v ktorom Spolognost posobi.

Hiadina vyznamnosti

Rozsah nasho auditu bol ovplyvneny aplikéciou hiadiny
ziskali primerané uistenie, Ze Uctovna zavierka je vyznamne
moz2u vznikndt v désledku podvodu alebo chyby. Nespravnosti s povazované za vjznamné, ak
jednotlivo alebo v siihme mo2u ovplyvnit ekonomické rozhodnutia pouzivatefov vykonané na zaklade
Gttovnej zavierky.

Na zaklade nasho profesionéineho sudku sme stanovil uréité kvantitativne limity pre hiadinu
vyznamnost, vrétane celkove] hiadiny vyznamnosti za Spolonost pre tctovn zévierku ako celok,
ako je uvedené v tabulke nizsie. Tie nam spolu so zvazenim kvalitativaych aspektov pomohli stanovit
rozsah nasho auditu, jeho povahu, nacasovanie a rozsah nasich auditorskych postupov ako aj pri
vyhodnocovani vplyvov nespravnosti, jednotlivo ako aj sihmne, na tétovnd zavierku ako celok

Audn je navrhnuty tak, aby sme

Celkova hladina 384 tisic EUR
vyznamnosti

Ako sme ju stanovili  Hiadinu vyznamnosti sme stanovili ako priblizne 1%  hrubého
predpisaného poistného

Zdévodnenie Pri zvazovani hiadiny vyznamnosti sme brali do dvahy, ze Spolotnost sa

spbsobu stanovenia  zameriava najm na rast hrubého predpisaného poistného. Aplikovali sme

hladiny vyznamnosti na$ usudok o potrebach uzivatelov prilozene] Gctovnej zavierky a celkovi
hladinu vyznamnosti sme stanovili ako priblizne 1% z hrubého
predpisaného poistného priom sme zhodnotil, ze tento ukazovatef je
vhodnym indikétorom pre uzivatefov Gétovne] zavierky.

S Vyborom pre audit sme sa dohodli, ze im budeme komunikovat nespravnosti zistené pocas nasho
auditu prevysujiice 38,4 tisic EUR ako aj nespravnosti pod tato sumu, ktoré podfa nasho nazoru
vyzadovali komunikaciu z kvalitativnych dévodov.

pwc

Kracové zalezitosti auditu

Kliitové zélezitosti auditu si zalezitost, ktoré podfa nasho profesionaineho Gsudku boli
najvjznamnejSie pre ns audit Gctovnej zavierky v beznom tctovnom obdobi. Tieto zalezitosti boli
postdené v kontexte n4sho auditu ictovne; zavierky ako celku, aby sme si na fu mohli vytvorit nés

nazor, a z tohto dévodu

y nazor k

Kragové zalezitosti auditu

Neistoty pri ocefiovani zévéizkov
vyplyvajucich z poistnych zmlav

Poistné technické rezervy predstavujil vyznamny
Gétovny odhad a hodnotu ako je uvedené v bode
& 13 poznamok k Uetovne] zavierke. Stanovenie
hodnoty poistno-technickych rezerv sa opiera o
komplexné predpoklady, ktoré stanovuje
vedenie Spolonosti. Sstredili sme sa na

rezervu:
(a) na nahlasené ale este nezlikvidované skody

a
(b) na vzniknuté ale este nenahiasené Skody.
Najvyznamnejsie predpoklady sa tykaja
modelovania rizik stvisiacich o stratou
zamestnania, Umrtnostou, pracovnou
neschopnostou, trvalou invaliditou, Gmrtim a
réznymi finanénymi rizikami. Relevantné Gctovné

Ako nas audit zohladnil dané kfuéové

Oboznamili sme sa so sposobom, ako
stanovuje klicové
vratane tych, ktoré sa zakladaji na viastne]
skasenosti. Klugové predpoklady sme
odsuhlasili, postdili a prediskutovali s aktudrmi
Spolognosti a s manazmentom, a ak to bolo
vhodné vyzvali sme vedenie predpoklady
zdovodnit. Overili sme a odsuhlasili sme
Klugové zostavy, ako detailnd zostava
vyplatenych §k0d, kloré s vstupom pre vypotet
rezerv. Pre najvyznamnejsie skupiny produktov
sme prepoditali rezervu na vzniknuté ale este
nenahlasené Skody a na vybranej vzorke aj
rezervu na nahldsené ale este nezlikvidované
$kody. Oboznamill sme sa so sposobom ako

zésady a procesy, ktoré pouziva na
stanovenie predpokladov, ktoré maju najvacsi
vplyv na ocefovanie poistnych zmliv st
uvedené v bode . 3.1 prilozenej Gétovnej
zévierky.

stanovuje a vykondva
test dostato&nosti zavazkov. NeZAVISIe sme
vykonali test dostatocnosti zavazkov a vysledky
sme porovnali s vysledkami testu vykonaného
‘aktuarmi Spolotnosti. Zhodnotili sme vysledky
porovnavanim aktuaineho vivoja pocas roka
2022 s predoslymi odhadmi vysky technickjch
rezerv k 31. decembru 2021, t]. vysledky ‘run-
off testu. Na zaklade tychto informécil sme.
posudili kiicové predpoklady pouZité na odhad
Vy8ky poistno-technickjch rezerv k 31
decembru 2022.
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Sprava k ostatnym informaciam vratane vyro¢nej spravy
Statutamy organ je zodpovedny za ostatné informacie. Ostatné informécie pozostavaju z vyrotnej
spravy (ale neobsahujti Gétovn( zévierku a nasu spravu auditora k nej).
Na&8 nazor na Gétovna zévierku sa nevztahuje na ostatné informacie.
V stvislosti s nasim auditom uétovnej zavierky je nasou zodpovednostou pregitat si ostatné
informacie, ktoré st definované vyssie a pritom zvazit, & su tieto ostatné informécie vyznamne
nekonzistentné s U&tovnou zévierkou alebo s nasimi poznatkami ziskanymi potas auditu, alebo &i
mame iny dovod sa domnievat, Ze si vyznamne nespravne.
Pokial ide o vjrocnd spravu, posddili sme, & obsahuje zverejnenia, ktoré vyZaduje zékon o
Gétovnictve & 431/2002 Z.z. v zneni neskorsich predpisov (dalej ,Zakon o Gtovnictve®).
Na zaKiade prac vykonanjch pocas nasho auditu sme dospeli k nazoru, ze:
o informécie uvedené vo vyroénej sprave za rok, za ktory je U&tovna zévierka pripravend, sG

v silade s G&tovnou zavierkou a ze
«  vyroéna sprava bola vypracovana v sillade so Zakonom o Gétovnictve.
Navyse na zaklade nasich poznatkov o Spolocnosti a situcii v nej, ktoré sme poéas auditu ziskali,
sme povinni uviest, & sme zistili vjznamné nespravnosti vo vyroénej spréve. V tejto sivislosti
neexistujt zistenia, ktoré by sme mali uviest.

Zodpovednost’ Statutarneho organu a oséb poverenych spravou a riadenim za
uétovna zavierku

Statutamy organ je je zodpovedny za zostavenie Uttovnej zavierky tak, aby poskytovala objektivny
obraz podla pre finanéné platnych v Eurépskej Gnii a za
internt kontrolu, ktord Statutérny organ povazuje za potrebnd pre zostavenie Gétovnej zavierky, ktora
neobsahuje vyznamné nespravnost, &i uz v ddsledku podvodu alebo chyby.

Pri zostavovani Uétovne] zavierky je Statutérny organ zodpovedny za posudenie toho, & je Spolognost
schopna nepretrzite pokratovat vo svojej ¢innosti, za zverejnenie pripadnych okolnosti suvisiacich

s pokracovanim Spolo&nosti v &innosti, ako aj za zostavenie uétovnej zavierky za pouzitia
predpokladu pokratovania v &innosti v dohfadnej dobe, ibaze by Statutarny organ bud mal zamer
Spolognost zlikvidovat alebo ukonit jej &innost, alebo tak bude musiet urobit, pretoze realisticky ind
moznost nema.

Osoby poverené spravou a riadenim st za iie nad procesmi
vykaznictva Spolognosti.

Zodpovednost auditora za audit ugtovnej zavierky

Nasim ciefom e ziskat primerané uistenie o tom, & G&tovna zavierka ako celok neobsahuje vyznamné
nespravnosti, & uz v dosledku podvodu alebo chyby, a vydat spravu auditora, ktora bude obsahovat
nas nazor. Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, ze audit vykonany
podla Medzinarodnych auditorskych tandardov vzdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti mézu vzniknit v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak
by sa dalo odévodnene otakavat, ze jednotiivo alebo v uhrne by mohli ovplyvnit ekonomické
rozhodnutia pouzivatefov, uskutoénené na zaklade Uétovnej zavierky.
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Pocas celého priebehu auditu uplatiujeme odbomny isudok a zachovavame profesionainy
skepticzms ako stéast auditu podra Medzinarodnjch audl(orskych standardov. Okrem toho:

. rizika vyskytu i v stovnej zavierke, & uz
v dosledku podved alebo chyby, nevrhujeme a uskuwﬁu,eme auditorské postupy, ktoré reagujt
na tieto rizika, a ziskavame auditorské dokazy, ktoré si dostatocné a vhodné na to, aby tvoril
vichodisko pe ns nazor. Rizko neodhleria ujznamne nespravnost; Kord je vsledkom
podvodu, je vySsie nez v pripade nespravnost spésobenej chybou, pretoze podvod moze
Zznamenat tajnu dohodu, falSovanie, myselné opomenutie, nepravdivé vyhléseme alebo obidenie
internej kontroly.

Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnat
auditorské postupy, ktoré st za danych okolnosti vhodné, ale nie za telom vyjadrenia nazoru na
efektivnost internych kontrol Spolognosti

+ Hodnotime vhodnost pouzitych uctovnych zasad a iétovnych metod a primeranost Gctovnych
odhadov a s nimi stvisiacich zvere]nenych informécif zo strany $tatutarneho organu.

Vyhodnocujeme, & Statutarny organ v vhodne pouziva
pokragovania v &innosti a na zaklade z|skanych auditorskych dokazov aj to, &i existuje vyznamna
nesbta v siviskoi  udslostami alebo okolnostam, ktoré by mohii vjznamne spochybnit
schopnost nepretrzite t v &innosti. Ak dospejeme k zéveru, 7e takato
vyznamna neistota existuje, sme povinni upozomit v nasej sprave auditora na suvisiace
informacie uvedené v Uttovne] zavierke alebo, ak su tieto informécie nedostatoéné, sme povinni
modifikovat nas nzor. Nage zavery vychadzaji z auditorskych dokazov ziskanych do datumu
vydania sprévy auditora. Budice udalost alebo okolnosti viak mo2u spésobit, ze Spolognost
prestane pokragovat v nepretrzitej cinnosti.

+  Hodnotime celkovi: prezentaciu, Struktiru a obsah Gtovnej zavierky, vrétane informécii v nej
uvedenych, ako aj to, & Gttovna zavierka zachytéva uskutonené transakcie a udalosti spésobom,
ktory vedie k ich vernému zobrazeniu.

S osobami zodpovednymi za spravu a riadenie komunikujeme okrem inych zaleZitosti planovany
rozsah a ¢asovy harmonogram auditu a vyznamné zistenia z auditu, vratane vyznamnych nedostatkov
v internych kontrolach, ktoré identifikujeme poZas nasho auditu.

Osobam zodpovednym za spravu a riadenie sme poskyti vyhlasenie, Ze sme dodrzali relevantné
etické poziadavky ohfadom nasej nezavislosti, a aby sme s nimi komunikovali ohfadom vaetkych
vztahov a dalSich zalezitosti, o ktorych by bolo mozné rozumne uvaZovat, ze by mohli mat vplyv na
nasu nezavislost, a kde to bolo relevantné, ohfadom krokov podniknutych na eliminovanie ohrozeni
alebo zavedenych protiopatreni.

Z0 z8lezitosti komunikovanych osobam poverenym spravou a riadenim, sme urdil tie zaleZitosti, ktoré
boli najvyznamnejsie pocas auditu Gctovnej zavierky za bezné obdobie, a preto sii povazované za
Kligové zalezitosti auditu. Tieto zalezitosti uvadzame v sprave auditora, okrem pripadov, ked zakon
alebo nariadenie zakazuje zverejnenie danej zaleZitosti, alebo ked vo velmi zriedkavych pripadoch
rozhodneme, Ze zélezitost by nemala byt uvedené v nasej sprave, pretoze nepriaznivé dosledky jej
2verejnenia by dévodne mohli prevazit nad verejnym zaujmom takejto komunikécie.
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Sprava k ym pravnym a
Nase vymenovanie za nezévislych auditorov
Za auditorov Spolognosti sme boli Drvyklél vymem)vam dia 27. aprﬂa 2017. NBSS vymenuvanle bolo

obdobie auditorskej zakazky 6 rokov. Nase vymenovame za rok kongiaci 31. decembra 2022 bolo
schvélené rozhodnutim valného zhromazdenia, ktoré sa konalo 11. méja 2022.

Auditorom zodpovednym za auditorska zakazku a tito spravu nezévislého auditora je Ing. Eva
Hupkova, FCCA.

el Boranl 01

PricewaterhouseCooj lovensko, s.r.o. Ing. Eva Hupkova, FCCA
Licencia SKAU ¢&. 161 Licencia SKAU ¢&. 672

5. méja 2023
Bratislava, Slovenska republika
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Independent Auditor’s Report
To the Shareholder, Supervisory Board, and Board of Directors of BNP Paribas Cardif Poistovfia, a.s.

Report on the audit of the financial statements

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
BNP Paribas Cardif Poistoviia, a.s. (the “Company”) as at 31 December 2022 and the Company's
financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards as adopted by the European Union.

Our opinion is consistent with our additional report to the Audit Committee dated 5 May 2023.
What we have audited

The Company's financial statements comprise:

o the statement of financial position as at 31 December 2022;

« the statement of comprehensive income for the year then ended;

« the statement of changes in equity for the year then ended;

« the cash flow statement for the year then ended; and

« the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Cempany in accordance with the International Code of Euws for

including issu
Inarnatonal Ehios Standarcs Boar for Accouniants (ESBA Gode) and the ethical requlremenls of
the Act No. 423/2015 on Statutory Audit and on the amendments and supplements to the Act on
Accounting No. 431/2002, as amended (hereafter the *Act on Statutory Audit) that are relevant to our
audit of the financial statements in the Slovak Republic. We have fulfiled our other ethical
responsibilties in accordance with the IESBA Code and the ethical requirements of the Act on
Statutory Audit.

To the best of our knowledge and belief, we declare that non-audit services that we have provided to
the Company and to its parent are in accordance with the applicable law and regulations in the Slovak
Republic and that we have not provided non-audit services that are prohibited under Regulation (EU)
No. 537/2014.

We did not provide any non-audit services to the Company in the period from 1 January 2022
to 31 December 2022.

ko, s.r.0., Karad/idova 2, 815 32 Bratislava, Slovak Republic
T: +421259 350 111, m <om/skjen

35739 7. R, No: 1661178, Seckon: S,
3573934 od Victhou & 1681178, Gase S
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Our audit approach

Overview
Materiality Overall materiality: EUR 384 thousand, which represents 1 % of
gross written premium.
Key audit matters Uncertainties in the valuation of liabilities arising from insurance
contracts.

As partofdesigning our auci, we determined mabenallly and sssessod th risksof materiel

in the financial ar,
subjective judgements, for example, in rospeck Vo slgnificant acoounting estimates that mvolved
making assumptions and considering future events that are inherently uncertain. As in all of our audts,
we also addressed the risk of management override of internal controls, including among other
matters, consideration of whether there was evidence of bias that represented a risk of material
misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the financial statements as a whole, taking into account the structure of the Company, the
accounting processes and controls, and the industry in which the Company operates.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement.
Misstatements may arise due to fraud or error. They are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

Based of i judgement, certain itative thresholds for materiality,
|nclud|ng lha ovarall materiality for the financial statements as a whole as set out in the table below.
These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures and to evaluate the effect of misstatements, if any,
both individually and in aggregate on the financial statements as a whole.

Overall materiality EUR 384 thousand

we We determined the overall audit materiality as 1 % of gross written premium.
determined it

Rationale for the  During assessment of the materiality, we considered that the entity focuses

materiality on revenue growth. We applied our ]udgsmen\ about the needs of the users.
of the fing financial state ts and we have chosen overall
applied materiality as 1% of the gross written premium and concluded that revenue is

ameaningful measure for them.

We agreed with the Audit Committee that we would report to them misstatements identified during our
audit above EUR 38.4 thousand, as well as misstatements below that amount that, in our view,
warranted reporting for qualitative reasons.

i
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Key audit matter

Uncertainties in the valuation of liabilities
arising from insurance contracts

Insurance technical provisions represent a
significant accounting estimate and the balance
is disclosed in Note 13 to the financial
statements. The measurement of insurance
technical provisions are based on complex
assumptions determined by the Company's
management. We have focused on the claims
provisions:

(a) reported but not settled provision

(b) incurred but not reported provision and
related claims handling provisions.

The most significant assumptions include
modelling risks regarding loss of employment,
mortality, inability to work, permanent disabilty,
death and various financial risks. Relevant
accounting policies and process used by the
management to determine assumptions that
have the greatest effect on the

How our audit addressed the key audit
matter

We obtained an understanding how the
Company determines key assumptions,
including those based on its own experience.
We reconciled, assessed and discussed the key
assumptions with the Company's actuaries and
management and where appropriate, challenged
the assumptions. We validated and reconciled
key reports, such s paid claims detailed listing,
which are used as underlying data for
calculation of the provisions. For most significant
business lines, we have recalculated the
provision for incurred but not reported claims.
and on a sample basis we tested the reported
but not settled provision. We obtained an
understanding of the liability adequacy test and
assumptions used by management in
performing this test, We have performed

of the liabilty

insurance contracts are disclosed in Note 3.1 (c
the accompanying financial statements.

‘adequacy test and compared results to those.
calculated by the Company's actuaries. We
assessed the results of events that ocourred
during the year 2022 on the amount of technical
provisions as of 31 December 2021 (run-off
test). Based on that information we evaluated
the key assumptions used to value provisions as
at 31 December 2022,
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Reporting on other information including the Annual Report

for the other i other comprises the Annual
Report (but doss not nclude the fnancal satoments ana our sudore report thereon).

Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated.

With respect to the Annual Report, we whether it includes the di required by the
Act on Accounting No. 431/2002, as amended (hereafter the *Accounting Act’).

Based on the work undertaken in the course of our audit, in our opinion:

« the information given in the Annual Report for the financial year for which the financial statements
are prepared, is consistent with the financial statements; an

«  the Annual Report has been prepared in accordance with the Accounting Act.
In addition, in light of the knowledge and understanding of the Company and its environment obtained

in the course of the audit, we are required to report if we have identified material misstatements in the
Annual Report. We have nothing to report in this regard

Responsibilities of management and those charged with governance for the
financial statements

for the ind fair of the financial in
accordance wllh International Financial Rspomng Standards as adopted by the European Union and
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concer and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for averseeing the Company's financial reporting
rocess.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material f, individually

or i the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

§
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanmng of |nlerna| coniml relevant to the audit in order to design audi

hat a but not for the purpose of expressmg an
opinion on e ffectvenes o the Company's mteral control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concen basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related o events

o conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor’s report to the related dis in the financial or, if such di

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Weslso povide thosa charged with governance with a statement that we have complied wih relevant
and to and

ing with them
ot et ot may reasonably be thought 1o bear on our independence, and where sppicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.
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Report on other legal and regulatory requirements
Appointment as an independent auditor

We were first appointed as auditors of the Company on 27 April 2017. Our appointment has been
renewed annually by the resolution atotal period of

years. Our for the year ended 31 December 2022 was
approved by the eharaholders resonaton on 1 May 2022.

The engagement leader o the aut resuling intis independent audiors repot i ng. Eva Hupkovs,

?v'mVA

F'rloewale 0useCoop Sluvsnskn sro./

Ing. Eva Hupkgva, FCCA
SKAU licence No. 161 SKAU lice

5 May 20:
Bm«.slm Slovak Republic
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